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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the 

contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT ON EXPLANATION OF MEDIA REPORTS

This announcement is published by Bank of Communications Co., Ltd. (the “Bank”) on a voluntary 
basis.

The Bank notes that certain media recently reported matters regarding the Bank in relation to the 
development of a mixed-ownership economy, and would like to explain as follows:

It was decided at the Third Plenary Session of the 18th CPC Central Committee to actively 
develop a mixed-ownership economy and push forward the improvement of a modern corporate 
system by the state-owned enterprises. The mixed-ownership economy is an important form of the 
materialization of the basic economic system, and is beneficial to the improvement of functions, 
value maintenance and appreciation and enhancement of competiveness of the state-owned capital, 
as well as the mutual promotion and development of all types of capitals.

As a listed company, the Bank has formed a share structure comprising state-owned capital, 
private capital and foreign capital, which represents the basic characteristics of a mixed-ownership 
economy. The Bank pays much attention to the requirements of the State’s reforms on mixed-
ownership economy and financial system, etc., and is actively studying feasible plans in respect of 
the deepening of the mixed-ownership reform and improvement of corporate governance system, 
so as to push forward the deepening of the reforms of the Bank, strengthen the mechanism of risk 
control and accountability and hence simulate the vitality and competitiveness of the Bank.
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The Bank will go through relevant decision-making process and disclose relevant information 
strictly in accordance with the requirements of the laws and regulations and in a timely manner. 
Shareholders and potential investors are advised to refer to the information as set out in the 
announcement published or to be published by the Bank.

By order of the Board of
Bank of Communications Co., Ltd.

Du Jianglong
Company Secretary

Shanghai, the PRC
28 July 2014
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