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REHE

Investment Portfolio

20144E6 H30H as at 30 June 2014

SEREMRAAZ
iE SuERMERStt
(*&7T) % of Total Net
BE BEfirg g Market Value Assets Attributable
Investments Holdings (HK$) to Unitholders
EEZEF LTRBRE Hong Kong Stock Exchange Listed Equities
Commerce & Industry
Belle International 23,324,101 200,587,269 0.53%
= Cathay Pacific Airways 5,933,320 85,914,474 0.22%
254 China Mengniu Dairy 6,889,000 246,970,650 0.65%
PE China Merchants Holdings International 5,577,151 134,967,054 0.35%
HHERSE) China Mobile 30,491,062 2,292,927,862 6.01%
FEAH ET China Petroleum & Chemical 128,285,546 948,030,185 2.48%
HERYAISE China Resources Enterprise 6,042,860 129,921,490 0.34%
rP R P RE TR China Shenhua Energy 17,088,401 382,780,182 1.00%
Hh B China Unicom 29,898,302 358,181,658 0.94%
F{E CITIC Pacific 8,257,959 112,143,083 0.29%
B CNOOC 89,797,001 1,249,974,254 3.27%
By SRS COSCO Pacific 8,656,311 92,968,780 0.24%
SRR L Galaxy Entertainment 11,698,326 725,296,212 1.90%
TEZ2E P Hengan International 4,024,010 328,359,216 0.86%
Mt = Hutchison Whampoa 10,717,655 1,136,071,430 2.98%
EEmRETE Kunlun Energy 16,235,818 207,493,754 0.54%
e AR Lenovo Group 28,776,154 304,451,709 0.80%
FiE Li & Fung 29,424,748 337,796,107 0.88%
TSRS MTR Corporation 7,116,827 212,437,286 0.56%
PR IRA PetroChina 106,086,268 1,038,584,564 2.72%
&VhrhE] Sands China 12,164,356 712,223,044 1.87%
KA Swire Pacific "A" 3,187,020 304,041,708 0.80%
icEik Tencent Holdings 28,117,470 3,323,484,954 8.71%
FERT{E Tingyi 9,847,740 213,695,958 0.56%
o B Want Want China 36,537,010 407,022,291 1.07%
15,486,325,174 40.57%
&Rb Finance
TR 7R AlA Group 60,559,398 2,358,788,552 6.18%
FERERTT Bank of China 399,443,518 1,386,069,008 3.63%
A WIRT Bank of Communications 44,010,713 235,457,315 0.62%
AR T Bank of East Asia 6,910,095 222,159,554 0.58%
FERE A BOC Hong Kong 18,606,263 417,710,604 1.09%
R R TT China Construction Bank 423,100,572 2,479,369,352 6.49%
R A SR China Life Insurance 37,415,091 759,526,347 1.99%
TEA$R1T Hang Seng Bank 3,845,147 486,795,610 1.27%
TR 5 R 4SBT Hong Kong Exchanges & Clearing 5,549,964 801,969,798 2.10%
T e HSBC Holdings 70,213,042 5,518,745,101 14.46%
R T RgsRTT Industrial and Commercial Bank of China 370,952,850 1,817,668,965 4.76%
B S Ping An Insurance 10,228,895 613,733,700 1.61%
17,097,993,906 44.78%
g Properties
RIE¥E (£H) Cheung Kong (Holdings) 6,987,583 960,792,663 2.52%
F G NE China Overseas Land & Investment 20,545,907 386,263,052 1.01%
HEHE Y China Resources Land 10,260,731 145,497,166 0.38%
[ENS: 473 Hang Lung Properties 11,260,945 269,136,586 0.70%
TERER Henderson Land Development 5,224,053 236,910,804 0.62%
it asE New World Development 25,918,981 228,605,412 0.60%
EFIEH Sino Land 15,037,706 191,881,129 0.50%
SRR Sun Hung Kai Properties 6,798,064 722,634,203 1.89%
TFEEEE Wharf (Holdings) 7,617,848 425,075,918 1.11%
3,566,796,933 9.33%
NEEE Utilities
RS China Resources Power 9,636,149 211,995,278 0.56%
EE RS CLP Holdings 9,527,105 605,923,878 1.59%
FE PSR E Hong Kong & China Gas 31,724,193 538,042,313 1.41%
BREE Power Assets Holdings 6,975,067 472,560,789 1.24%
1,828,522,258 4.80%
I ETHE Total Investments 37,979,638,271 99.48%
(#EFEERLAS - 32,427,991,763 J#7T)  (Total cost of Investments - HKD32,427,991,763)
HAtrg e Other Net Assets 197,510,092 0.52%
BINEA A A ZBEEFE Total Net Assets Attributable to Unitholders 38,177,148,363 100.00%




REHSBEHR

Statement of Movements in Portfolio Holdings

H120144F.1 H 1H Z20144F:6 H 30H [ HAR] for the period from 1 January 2014 to 30 June 2014

BirgE BirgE

20144F1H1H 201446 H30H
nE Holdings as at byl ;1 Holdings as at
Investments 01 Jan 2014 Additions Disposals 30 Jun 2014
FHBXGE ETHRE Hong Kong Stock Exchange Listed Equities
TR Commerce & Industry
B REEIE Belle International 23,350,101 1,231,000 1,257,000 23,324,101
BRI = fi 2 Cathay Pacific Airways 5,940,320 325,000 332,000 5,933,320
g E TR China Coal Energy 20,672,934 510,000 21,182,934 -
R 54 China Mengniu Dairy - 7,194,000 305,000 6,889,000
1R E RIS China Merchants Holdings International 5,714,611 328,000 465,460 5,577,151
HHERRSE) China Mobile 30,356,062 1,585,500 1,450,500 30,491,062
FEHE T China Petroleum & Chemical 128,431,546 6,706,000 6,852,000 128,285,546
A China Resources Enterprise 6,046,860 350,000 354,000 6,042,860
S FHEE RE R China Shenhua Energy 17,107,901 897,500 917,000 17,088,401
o [ i China Unicom 29,838,302 1,592,000 1,532,000 29,898,302
i 1 CITIC Pacific 8,266,959 447,000 456,000 8,257,959
] pEy= Y ap| CNOOC 89,900,001 4,680,000 4,783,000 89,797,001
e N = COSCO Pacific 8,482,546 762,000 588,235 8,656,311
SRA L Galaxy Entertainment 11,671,326 624,000 597,000 11,698,326
(e Hengan International 4,029,010 217,500 222,500 4,024,010
FlEC el Hutchison Whampoa 10,731,655 575,000 589,000 10,717,655
L AETR Kunlun Energy 16,235,818 882,000 882,000 16,235,818
k==t Lenovo Group 33,998,154 1,776,000 6,998,000 28,776,154
T Li & Fung 29,458,748 1,568,000 1,602,000 29,424,748
TR MTR Corporation 7,296,795 387,500 567,468 7,116,827
FEF AR RARRA PetroChina 106,210,268 5,544,000 5,668,000 106,086,268
&b Sands China 12,172,356 639,200 647,200 12,164,356
A A" Swire Pacific "A" 3,191,020 176,000 180,000 3,187,020
licEk s Tencent Holdings 5,613,214 28,864,970 6,360,714 28,117,470
R Tingyi 9,857,740 550,000 560,000 9,847,740
1 BT Want Want China 36,611,010 1,919,000 1,993,000 36,537,010
&Rt Finance
Vod e e AlA Group 60,628,998 3,148,000 3,217,600 60,559,398
R $RTT Bank of China 399,903,518 20,755,000 21,215,000 399,443,518
R T Bank of Communications 44,061,713 2,305,000 2,356,000 44,010,713
ROaER{T Bank of East Asia 6,912,095 527,285 529,285 6,910,095
hERE A BOC Hong Kong 18,627,763 976,000 997,500 18,606,263
TR T China Construction Bank 423,587,572 21,983,000 22,470,000 423,100,572
N China Life Insurance 37,458,091 1,964,000 2,007,000 37,415,091
[E A 5R4F Hang Seng Bank 3,849,547 202,000 206,400 3,845,147
AL 5 B A5 EFR Hong Kong Exchanges & Clearing 5,518,664 368,186 336,886 5,549,964
biiE= £y HSBC Holdings 66,893,842 8,081,720 4,762,520 70,213,042
e T Rg4R1T Industrial and Commercial Bank of China 349,534,850 37,431,000 16,013,000 370,952,850
PR Ping An Insurance 10,240,395 541,500 553,000 10,228,895
g Properties
RIIEHEE (£H) Cheung Kong (Holdings) 6,994,583 384,000 391,000 6,987,583
R yEA s China Overseas Land & Investment 20,571,907 1,104,000 1,130,000 20,545,907
HEHE R China Resources Land 10,270,731 576,000 586,000 10,260,731
TEFEH Hang Lung Properties 11,270,945 607,000 617,000 11,260,945
TEEEIR S Henderson Land Development 4,721,776 747,277 251,000 5,224,053
Hri R New World Development 19,063,736 8,205,240 1,349,995 25,918,981
(ERE¥% Sino Land 14,969,706 1,004,666 936,666 15,037,706
R Bt Sun Hung Kai Properties 6,722,064 494,615 418,615 6,798,064
TEEEH Wharf (Holdings) 7,626,848 416,000 425,000 7,617,848
ANFHEE Utilities
EtiEeyl China Resources Power 9,632,149 544,000 540,000 9,636,149
R EE ey CLP Holdings 9,538,105 506,000 517,000 9,527,105
TR Hong Kong & China Gas 28,872,721 4,442,472 1,591,000 31,724,193
BWHEE ¥ Power Assets Holdings 6,982,567 374,000 381,500 6,975,067
TR Rights
ST SRS ST ERE (2014423 ) New World Development Rights (Mar 2014) 6,507,245 6,507,245
B ELHY FESU R RE (201444 H)  Sun Hung Kai Properties Rights (Apr 2014) 570,704 570,704
JEETHHE Unlisted Investments
TR Rights
RIS EEIERE(20144E5 ) China Merchants Holdings International Rights (May 2014) 1,166,122 1,166,122
EREE T ERE(2014 1) Power Assets Holdings Rights (Jan 2014) 1,762,266 1,762,266
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Statement of Assets and Liabilities

20144E6 H30H as at 30 June 2014

30-06-2014
(*571)
(HKD)

31-12-2013
(H&7T)
(HKD)

BE Assets

F N PABE Y AN A BRESIEHIHEE Investments at fair value through profit or loss
TR .53 IR 2k 2E Dividend receivable

JEW &7 3E Amounts receivable on sale of investments

JEWS SR B BE {7 53E Amounts receivable on subscription of units

TEFIE Prepayments
IR 4 Ky 35 4 {5 W) Cash and cash equivalents

EEELE{E Total Assets

& {FLiabilities

JHE (T[] BE{i7 53E Amounts payable on redemption of units

TEEREr FH R HoAFE (T #HE Accrued expenses and other payables
JEfFU 593 YR EH Distributions Payable

& ELEE Total liabilities

BN EBArEA A\ 2 &S Net assets attributable to unitholders*

{32 Representing:
EZSRME Total Equity

ES{TEAIEE Total number of units in issue

S Ay &REIB{E* Net asset value per unit*

37,979,638,271

37,575,657,292

349,752,035 -
20,146,522 61,471,989
64,246,931 65,735,291

197,260 197,260

629,113,644 461,379,211

39,043,094,663 38,164,441,043

128,463,810 106,535,957

6,093,422 5,788,872
731,389,068 302,912,868
865,946,300 415,237,697
38,177,148,363 37,749,203,346
38,177,148,363 37,749,203,346

162,352,172 160,290,426

235.15 235,51



KB EE

Distribution Disclosure

HH20144E1 5 1H 22014526 H 30 H HAR 2 Ik S SC s BE 2013 [FIHIR B 2 EL#R

Period of distribution from 1 January 2014 to 30 June 2014 and the comparison with the same period in 2013

FEAIKERS TR s TapiR i
e HET SIREEE Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (¥&JT HKD) (¥#JT HKD)
20144 FHAY 25 53 Tk 20144F:6H 26 H 2014427 H23H
Interim distribution 2014 26 June 2014 23 July 2014 450 731,389,068
20134 AU 75 53 TR 20134F6H27H 201347 H22H
Interim distribution 2013 27 June 2013 22 July 2013 450 711,925,812



EERBMEEFER ERiAS ZRE

Performance of the Hang Seng Index and Hang Seng Index ETF

HH20144E1 5 1H 22014426 H 30 H HAMR B2 20134 [H] A 2 bLg
For the period from 1 January 2014 to 30 June 2014 and the comparison with the same period in 2013

DETTEt R FBHE

Performance in HK Dollar

FH2014E181HE H2013FE1H1IHE

2014476 5 30 H HARY 2013476 5 30 H HARY

For the period from For the period from

1 January 2014 1 January 2013

F £ 581 Fund/index to 30 June 2014 to 30 June 2013
1E4= 5% _FHiZE4* Hang Seng Index ETF * 1.76% -5.94%
fE 4 #5%" Hang Seng Index” 1.89% -5.96%

FRIACR B 4% HIHSBC Provident Fund Trustee (Hong Kong) Limitedf2( - {H AR F5¥ I i & 2 RINE R E S KR AL - f5RE N HEAREA
PRAEIHRAE -

Source: Unit-prices are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. The performance information of the Hang Seng Index ETF is provided by the Manager.
Index information is provided by Hang Seng Indexes Company Limited.

IR AR (B B 2 B (A S A (A - IR (R PR E Z SERIRG TR - 55 E » B4R E AR HFA RS - REES (S
PEEMIRE - FTEVINERRER 2 EEH [ B RA AMEHIR RIS - THER2E 2 -

* Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. Please note that the Units of the Hang Seng Index ETF
currently available are income units only. The Manager currently intends to make declaration of distribution on a semi-annual basis. The performance information presented is
calculated based on the assumption that there were no distribution to Unitholders, and is for reference only.

"I DU A S B SR BRI M TR IR R R A -
# Performance is calculated in total return with dividend reinvested, net of PRC withholding tax.

KEFFTE > FrAREIS Rl (A TR e A E A ) » B BALER AN ATk - BRI AR R H IR R IRAVIES | - & EHE(E
AR ERT  MESF AR A B A < B & SR (RS E PR AR 2 230) -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund'’s offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.



EAEY ETES - GHRHE K EEEEFEZ L
Hang Seng Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

HH20144E1 5 1H 22014426 H 30 H HAMR B2 20134 [H] A 2 bLg
For the period from 1 January 2014 to 30 June 2014 and the comparison with the same period in 2013

HH20144E1 § 1H Z2014426 H30H 2 B H IR B R S B r g i i#E Z bhi
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2014 to 30 June 2014

—— iz 7{E Closing Price

BE (&7 R Net Asset Value per Unit
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¢ & g ) © S

HH20134E1 3 1H Z2013426 H30H 2 B H IR B R S B r g i ¢ E  bhi
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2013 to 30 June 2013

—— U Hi{# Closing Price SRR 7 FE Net Asset Value per Unit

250 +

240

230

AT HKD

220

210

2 0 O L 1 L L L
S o o IS ® ©
N3 & ¥ NS & R



[EE] NDRA

Hang Seng Index Constituent Stocks Disclosure

20144E6 H 30H as at 30 June 2014

I EASTEAEISBE L2 I+ Z AR R -

The following are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng Index.

201426 H30H

As at 30 June 2014

5374 fEIEBEE (H )
Constituent Stocks Weighting of the Index (%)
JE ' 475 f5% HSBC Holdings 14.53%
2013226 H30H

As at 30 June 2013

5374 fEIEBEEE (H )
Constituent Stocks Weighting of the Index (%)

JHE ' 22 HSBC Holdings

14.96%
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Report on Investment Overweight in Constituent Stocks of the Hang Seng Index by the Fund

H20142E1H 1H 201446 H30H
From 1 January 2014 to 30 June 2014

n

-

RIS 7 TR E SR AT » 5 R SO (B AR B A TR A ) A (M RO BT B R M A A S, - B SRS A
Fp 7 H R ARBIE A RS > DI R AT RIE LT IRFARE P E A8 ( T Z880 ) NEEBRI RSB L E N HLLE -

LS FAZ, i

10%LL 4%
10%7530% 4%
30%%50% 3%
500 1 2%

VAR SR R A A S BT (S EE AR 10% » FL A S BC S e BN L EE AR R 1 e 43 B4R (MR 0% 0 - 530 28 3% By R Y 48 EE Fr ]
RE i = 54 22 10% -

F220144E1 H1H 22014426 H 30 H BRI - ARG 4CE B 52 28 <F DA b s SIS EE R -

As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng
Investment Management Limited) will apply such strategy in accordance with the Fund's relevant investment restrictions thereby enabling the Manager to overweight the
constituent stocks of the Hang Seng Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%*

10%-30% 4%

30%-50% 3%

Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2014 to 30 June 2014, the Manager has complied in full to the above maximum extra weighting.
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Management and Administration

ESEHEE ERAEA
EAREEHARAE
i

rhIER (R 83 Bt
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RSN
2
et
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BEOLER

ZEEA

RIB (558) AIRAFE]
I EHUE LY
RIBARIE 2%

BECER

HSBC Provident Fund Trustee (Hong Kong) Limited
&

PEREEAREP LR

RRAEA

HK Conversion Agency Services Limited
wAH

Hp R 1 199557

JRE PR A 355 24

BT
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AT KIE 8

Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung

Ngan Man Kit

Trustee

AIA Company (Trustee) Limited
2nd Floor, AIA Building

1 Stubbs Road Hong Kong

Registrar

HSBC Provident Fund Trustee (Hong Kong) Limited
1 Queen's Road Central

Hong Kong

Conversion Agent

HK Conversion Agency Services Limited
2nd Floor Infinitus Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank



