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REHE

Investment Portfolio

20144E6 H30H as at 30 June 2014

SEREMRAAZ
iE HEEHERSE
NS ) % of Total Net
BE BEfirg g Market Value Assets Attributable
Investments Holdings (RmMB) to Unitholders
A BT L Shanghai Stock Exchange Listed Equities
LrefhE Conglomerates
FEEE TR Shanghai Oriental Pearl 401,300 4,406,274 1.33%
N mELE Consumer Goods
EhsE Great Wall Motor 107,700 2,724,810 0.82%
BN ER Kweichow Moutai 122,540 17,398,229 5.25%
ErERHE SAIC Motor 739,700 11,317,410 3.42%
31,440,449 9.49%
HERERS Consumer Services
BRI Air China 571,700 1,880,893 0.57%
PR TR China Eastern Airlines 682,800 1,577,268 0.48%
PRI T China Southern Airlines 848,000 1,958,880 0.59%
5,417,041 1.64%
HETR Energy
rp R AR A China Coal Energy 491,100 1,979,133 0.60%
B E L China Petroleum & Chemical 1,714,400 9,034,888 2.73%
rP R P RE TR China Shenhua Energy 663,700 9,650,198 2.91%
hEGH ARG PetroChina 1,303,300 9,826,882 2.97%
IS Yanzhou Coal mining 119,100 824,172 0.25%
31,315,273 9.46%
&Rh Financials
R EEIRTT Agricultural Bank of China 7,100,800 17,894,016 5.40%
FPEERIT Bank of China 2,100,700 5,356,785 1.62%
R R T China Construction Bank 2,445,500 10,099,915 3.05%
R A SR China Life Insurance 446,800 6,080,948 1.83%
PR TREERTT Industrial and Commercial Bank of China 4,969,700 16,847,283 5,08%
56,278,947 16.98%
T Industrials
A EE T China Shipbuilding Industry 1,646,400 7,935,648 2.40%
o [ g E CSR Corporation 1,106,100 4,977,450 1.50%
RS Dagin Railway 1,595,500 10,067,605 3.04%
=—&ET Sany Heavy Industry 817,500 4,120,200 1.24%
27,100,903 8.18%
B R Information Technology
[ B R R Nari Technology Development 391,200 5,214,696 1.57%
Eibagiass Tsinghua Tongfang 412,900 3,678,939 1.11%
8,893,635 2.68%
JE R Materials
== Baoshan Iron and Steel 1,104,800 4,529,680 1.37%
RZE T ELsieE -+ (EE) SR Inner Mongolia Baotou Steel Rare Earth (Group) Hi-Tech 357,500 7,024,875 2.12%
PANEFTE S Jiangxi Copper 222,800 2,733,756 0.83%
IR E SR Shandong Gold Mining 191,000 2,956,680 0.89%
R Zijin Mining 1,908,200 4,159,876 1.26%
21,404,867 6.47%
I EE SR Properties & Construction
THUBIEIKR AnHui Conch Cement 482,900 7,591,188 2.29%
R A A R China Communications Construction 472,700 1,777,352 0.54%
e[ s China Railway 1,605,100 4,141,158 1.25%
R E China State Construction Engineering 3,622,200 10,214,604 3.08%
23,724,302 7.16%
B Telecommunications
TR AL E China Dongfanghong Spacesat 158,700 2,932,776 0.88%
e R China United Network Communications 2,274,800 7,347,604 2.22%
10,280,380 3.10%
NEEE Utilities
ETEN China Yangtze Power 1,328,100 8,260,782 2.49%
KEEFEIESEE Datang Power 670,300 2,386,268 0.72%
[ E SR GD Power Development 2,080,400 4,514,468 1.36%
HERERREE Huaneng Power 986,000 5,580,760 1.68%
FHEERE (7 Shenergy Company 610,700 2,638,224 0.80%
23,380,502 7.05%
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Investment Portfolio (continued)

20144E6 H30H as at 30 June 2014

SEREMRAAZ
iE SuERMERStt
NS ) % of Total Net
BE BEfrgH Market Value Assets Attributable
Investments Holdings (RmMB) to Unitholders
HYE8HX BT ETHIRE Shenzhen Stock Exchange Listed Equities
LrefhE Conglomerates
PR China Baoan 298,400 3,046,664 0.92%
PEEIZ Citic Guoan 252,400 1,918,240 0.58%
4,964,904 1.50%
BB Consumer Goods
NGk R Gree Electric Appliances 605,100 17,820,195 5.38%
HE AR Wauliangye Yibin 458,300 8,217,319 2.48%
26,037,514 7.86%
HERERS Consumer Services
GEHIEE Shenzhen Overseas Chinese Town 878,000 4,117,820 1.24%
R E R E] Suning Commerce Group 1,089,500 7,147,120 2.16%
11,264,940 3.40%
I3 Industrials
chigER Zoomlion Heavy Industry Science and Tech 1,094,700 4,849,521 1.46%
B R Information Technology
AR Goertek 184,400 4,916,104 1.48%
TN R R i iy Hangzhou Hikvision Digital Technology 323,300 5,476,702 1.65%
rh LA ZTE Corp 489,700 6,424,864 1.94%
16,817,670 5.07%
HhEEESE Properties & Construction
BRI China Vanke 2,212,200 18,294,894 5.52%
I ETHE Total Investments 325,872,016 98.35%
(#BFEEHAN - 359,385,934 A E2HF)  (Total cost of Investments - RMB359,385,934)
HAtrg e Other Net Assets 5,467,210 1.65%
BINEA A A ZBEEFE Total Net Assets Attributable to Unitholders 331,339,226 100.00%
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Statement of Movements in Portfolio Holdings

H20134E11 5 20H (3L H ) 22014476 H 30H 1EBARS for the period from 20 November 2013 (date of establishment) to 30 June 2014

BirgE
20134114 20H
(BRiLH) BirgE

Holdings as at 201446 H30H
nE 20 Nov 2013 byl ;1 Holdings as at
Investments (date of establishment) Additions Disposals 30 Jun 2014
BB E T ETHRE Shanghai Stock Exchange Listed Equities
LrefhE Conglomerates
FIBHTERER Shanghai Oriental Pearl - 412,100 10,800 401,300
HE S Consumer Goods
EhsE Great Wall Motor - 116,200 8,500 107,700
BINFER Kweichow Moutai - 130,040 7,500 122,540
EERHE SAIC Motor - 791,700 52,000 739,700
HERERS Consumer Services
IR Air China - 729,000 157,300 571,700
PR TR China Eastern Airlines - 731,200 48,400 682,800
PR TR China Southern Airlines - 908,200 60,200 848,000
RER Energy
e AR A China Coal Energy - 527,100 36,000 491,100
PEREHET China Petroleum & Chemical - 2,082,400 368,000 1,714,400
PR P RE TR China Shenhua Energy - 712,100 48,400 663,700
PR IRA PetroChina - 1,395,800 92,500 1,303,300
IS Yanzhou Coal mining - 127,100 8,000 119,100
&Rh Financials
R SR T Agricultural Bank of China - 7,604,100 503,300 7,100,800
FPEERIT Bank of China - 2,246,700 146,000 2,100,700
R R SR T China Construction Bank - 2,617,800 172,300 2,445,500
EREPNE=ZY China Life Insurance - 478,900 32,100 446,800
PR TSR T Industrial and Commercial Bank of China - 5,249,000 279,300 4,969,700
I3 Industrials
A EE T China Shipbuilding Industry - 1,734,200 87,800 1,646,400
FEf R CSR Corporation - 1,185,000 78,900 1,106,100
KRS Dagin Railway - 1,708,300 112,800 1,595,500
=—ET Sany Heavy Industry - 950,800 133,300 817,500
BRI Information Technology
[ 2B R B Nari Technology Development - 412,900 21,700 391,200
Eibatitas] Tsinghua Tongfang - 453,400 40,500 412,900
Ak Materials
== Baoshan Iron and Steel - 1,184,100 79,300 1,104,800
NEE T ELsiRs 1 (Z£E) = FHL  Inner Mongolia Baotou Steel Rare Earth (Group) Hi-Tech - 384,000 26,500 357,500
PANEFITE S Jiangxi Copper - 237,600 14,800 222,800
R Shandong Gold Mining - 203,700 12,700 191,000
R Zijin Mining - 2,043,700 135,500 1,908,200
I EE SR Properties & Construction
CEUBIZEKIE AnHui Conch Cement - 518,400 35,500 482,900
R AT China Communications Construction - 505,800 33,100 472,700
R R §E China Railway - 1,710,800 105,700 1,605,100
o R E China State Construction Engineering - 3,878,500 256,300 3,622,200
B Telecommunications
TR AL A China Dongfanghong Spacesat - 170,300 11,600 158,700
rh R China United Network Communications - 2,437,100 162,300 2,274,800
NEEE Utilities
fILEN China Yangtze Power - 1,422,100 94,000 1,328,100
KEEFEIE S Datang Power - 717,100 46,800 670,300
R E R GD Power Development - 2,228,200 147,800 2,080,400
HERERREE Huaneng Power - 1,057,100 71,100 986,000
FHEER (77 Shenergy Company - 654,600 43,900 610,700
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Statement of Movements in Portfolio Holdings (continued)

H20134E11 5 20H (3L H ) 22014476 H 30H 1EBARS for the period from 20 November 2013 (date of establishment) to 30 June 2014

BirgE
20134E11520H
(BRI H) BirgE

Holdings as at 201446 H30H
nE 20 Nov 2013 byl ;1 Holdings as at
Investments (date of establishment) Additions Disposals 30 Jun 2014
ZEYIEE 3 B R T Shenzhen Stock Exchange Listed Equities
Grand Conglomerates
R China Baoan 305,300 6,900 298,400
EHEEER Citic Guoan 270,000 17,600 252,400
HEmEE Consumer Goods
BN Gree Electric Appliances 648,000 42,900 605,100
HE AR Wuliangye Yibin 489,900 31,600 458,300
HERERS Consumer Services
EYIFEAG I Shenzhen Overseas Chinese Town 940,900 62,900 878,000
AR E PR Suning Commerce Group 1,167,500 78,000 1,089,500
I3 Industrials
s ER Zoomlion Heavy Industry Science and Tech 1,262,000 167,300 1,094,700
BEiRE: Information Technology
R Goertek 196,800 12,400 184,400
BN R E R B i Hangzhou Hikvision Digital Technology 342,100 18,800 323,300
LA ZTE Corp 523,800 34,100 489,700
AR Properties & Construction
R China Vanke 2,366,600 154,400 2,212,200



BEAER

Statement of Assets and Liabilities

20144E6 H30H as at 30 June 2014

30-06-2014
(NERH)
(RMB)
BE Assets
TN HEES AU A SR ESHEATIEE Investments at fair value through profit or loss 325,872,016
JEUSHE R B A7 K 3E Amounts receivable on subscription of units 48,039
TARFFKIH Prepayments 1,157,699
HAth FEWFIE Other accounts receivable 104,335
IR 4 Ky 3R 45 W) Cash and cash equivalents 5,329,156
BEELE{E Total Assets 332,511,245
& {FLiabilities
TEPEET F S EATFE (I 30E Accrued expenses and other payables 661,715
T ER TEERFT1SF5 PRC tax provision 43,733
I AL VE & {5 Deferred tax liabilities 466,571
& (EHE{H Total liabilities 1,172,019
BN EArFFAE A2 & EFE* Net assets attributable to unitholders* 331,339,226
{3 Representing:
TEZx4R1E Total Equity 331,339,226
E&B/TEAr#H Total number of units in issue 15,882,400
FE{r & EBE* Net asset value per unit 20.86
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Performance of the Hang Seng China A Industry Top Index and Hang Seng China A Industry Top Index ETF
FH20134F11 H20H (BR1Z H ) 220144526 H 30 H 1-HARK]

For the period from 20 November 2013 (date of establishment) to 30 June 2014

PARBSEZFRE

Performance in RMB Dollar

H120134£115 209
(F&arLH)
Z20144F6 5 30H
IEHAR

For the period

from 20 Novemeber 2013

(date of establishment)

4 581 Fund/index to 30 June 2014

TE A AT TSEFE TS #(ETF* Hang Seng China A Industry Top Index ETF * -9.92%
fE 4 ABL T 2 HE TR 15 %" Hang Seng China A Industry Top Index” -9.11%

RO B (EAS R SRS 5T GEN) A IR A TR 4L - {HEARATHERE BT METF 2 R G B AR S A E R U - R BE R A A IR
AERAE -

Source: Unit-prices are provided by HSBC Institutional Trust Services (Asia) Limited. The performance information of theHang Seng China A Industry Top Index ETF is provided
by the Manager. Index information is provided by Hang Seng Indexes Company Limited.

FRI D G 2 AR B AL BB (A FHRE ZHEREETE - 5518 - [HAAR TR BETRER R A RS - HEE
KHBHFEEMIKE - FT 2V RREER S RENCA R B AFRA AMEHIRER a5 - WEESZ A -

* Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. Please note that the Units of the Hang Seng China A
Industry Top Index ETF currently available are income units only. The Manager currently intends to make declaration of distribution on an annual basis. The performance
information presented is calculated based on the assumption that there were no distribution to Unitholders, and is for reference only.

PRI SR T SR R AR 1 2 D

# Performance is calculated in total return with dividend reinvested, net of PRC withholding tax.

WEBEATE > FTAREES R (ARE R ERERERS) - BB ER TR - BRI AN E R H R RBRAIES | - IEEIElE
HY AR AR E AT FESE A B R Ak S S (& PP 2 R R 2 2050) -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.



TE4 ARATSEREBRFERETF - S H W (B BT EEFE LR
Hang Seng China A Industry Top Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

FH20134£11H 26 H (_Erii H#H) 2201446 5 30 H (- HAR
For the period from 26 November 2013 (listing date) to 30 June 2014

FH20134F11 H 26 H (=77 H )2 20144E6 A 30H 2 & B IR T B RS B ML H EFE Z LR
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 26 Novemeber 2013 (listing date) to 30 June 2014
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AR TSR R B D e B R

Hang Seng China A Industry Top Index Constituent Stocks Disclosure

20144E6 H 30H as at 30 June 2014

Fr20144E6 F30H - fEAEARTTSRBEBRIE BN Z e Bk ol T > MDA EMIs BUk in B Z I EEE SN E 2+

There was no index constituent stock of the Hang Seng China A Industry Top Index that accounted for more than 10% of the weighting of the Index as at 30 June 2014.
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Management and Administration
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Manager, RQFII Holder and Listing Agent
Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager, RQFII Holder and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung

Ngan Man Kit

Trustee and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

PRC Custodian

China Construction Bank Corporation
25, Finance Street

Xicheng District

Beijing, PRC

Service Agent

HK Conversion Agency Services Limited
2nd Floor Infinitus Plaza

199 Des Voeux Road Central

Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank



