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Management Discussion and Analysis & & 8

FINANCIAL REVIEW

During the Period, the turnover of the Group amounted to
approximately RMB140,000 (2013 Corresponding Period:
RMB323,190,000), representing a decrease of approximately
99.96% when compared to that of the six months ended 30
June 2013. The substantial decrease in turnover is mainly due
to the fact that the acceptances of the completion and transfer
of the remaining infrastructure site of Zhongfang Chaozhou
Jing Nan Industrial Park Project has not been completed. Profit
after taxation and minority interests amounted to approximately
RMB44,111,000 (2013 Corresponding Period: RMB23,305,000).
Earnings per share was approximately RMB0.0429 (2013
Corresponding Period: RMB0.0228). Profits for the Period is
mainly attributable to gain on disposal of a subsidiary, Guangzhou
Zhongzhan.

BUSINESS REVIEW

Infrastructure Construction Business

As of the date of this report, Zhongfang Chaozhou, a wholly-
owned subsidiary of the Company has substantially completed
the infrastructure construction project of Jing Nan Industrial
Park in Chaozhou (EIM{& = T2 E) (“Zhongfang Chaozhou
Jing Nan Industrial Park Project”) except the site subject to the
removal of high voltage line, The acceptance check in respect of
the remaining completed site with the project owner, Chaozhou
Jinshan has been commenced. Currently, the acceptance check is
still in progress.

During the Period, the PRC government has started removing
the high voltage line in Zhongfang Chaozhou Jing Nan Industrial
Park Project. Zhongfang Chaozhou will further carry out the site
construction upon delivery of the site from the government after
removal of the high voltage line. The time of overall completion
of Zhongfang Chaozhou Jing Nan Industrial Park Project with an
area of 4,500 mu will depend upon the delivery of the site by the
government after removal of the high voltage line.
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Management Discussion and Analysis & & 8

Financial Business

On 5 June 2014, Kingma Overseas, a wholly-owned subsidiary
of the Company acquired the entire equity interests and
shareholder’s loan in Newpont Finance at the total consideration
of HK$1.8 million. Newpont Finance is a limited company
incorporated in Hong Kong and is a licensed money lender under
the Money Lenders Ordinance (Chapter 163 of the laws of Hong
Kong).

The acquisition of Newpont Finance and the commencement of
financial business will diversify the income stream of the Group
and are in the interests of the Company and its Shareholders as a
whole. As at the date of this report, pledged loans amounting to
approximately HK$48.5 million were granted by Newpont Finance.

Business Prospects

The Group will continue to focus on the infrastructure
construction business in the PRC and develop the financial
business in Hong Kong. The Board expects that, with the gradual
completion of acceptance of the completion and transfer of
Zhongfang Chaozhou Jing Nan Industrial Park Project and subject
to the completion of the issuance of Domestic Shares and H
Shares (see the paragraph “Plans for Enlarging Share Capital” for
details of issuance of Domestic Shares and H Shares), the Group
will have abundant liquidity flows. The Group will actively develop
the existing financial business and identify other infrastructure
construction projects as well as other potential business
opportunities.

The Group will endeavour to maximise the returns to Shareholders
of the Company.

PLANS FOR ENLARGING SHARE CAPITAL

The Company is actively planning to enlarge its share capital
through issuance of Domestic Shares and H Shares, with view
to increasing its general working capital and building a strong
financial foundation.

On 17 June 2014, the Company obtained the official approval
from China Securities Regulatory Commission for the issuance of
no more than 84,080,000 new H Shares of RMB1 each under the
placing (the “Placing”).

As at the date of this report, the Placing has not been completed.
The long stop dates for the placing of H Shares and Domestic
Shares have been extended to 31 December 2014. Please refer to
the announcements of the Company dated 29 May 2013 and 30
June 2014 for details.

ol

+

s
\
A
5
=

SRER
R-ZZ—NEXARA » AAR2EHMBER
AleHEIMNIEBHBEEEBRERERE
R BREAEB1,800,0007T - FIFMEEA
REBEMERINER QR - BEEENE
163ZMEAMBEHIE T IFREREA -

WEFHBEETHESMER - SHAEE
WAZRZ Tt » FAKRRR MR EEF)
W BEARERS  HBEECELOE
#48,500,000 T B EHER °

kRS
AEBBEEZ TN BEHRRRGERS
B UBRREEHEERER -EEER
H - BEZEHEAMNCREIXRRAMNTIR
MEEE 7K - RIETERAE R EHAETT
MAETEE N(BBAEREHBUE R E TR
EBARA | —B)  AEERHBFEHOR
PET - AEBBERERABSRES
SREMERREERER RYEEBAESR
BT

REEKBNRARRRBRERZ AR R

FHEIR KB %

ARARIEREITEITREBR RHE - BARF]
A BHEEM-—REEESRETRIHN
FATSERE o

—ZT-NEXNATER > ARAREMRIER
EEHE([BEEHE])FITTHBS4,080,000
BRFHRESHPEESFEEETEZ8ERM
X SREEAAREIT -

RAREBH - BEBHEMATTH - ILEHE
FAREBRNRETKAPHERE T —NF
+=ZA=+—H8 BHEFBHRALF A
SRAEE—Z=ZFAA=-thLBAR=-ZF—N
FRAZTHNRER o

2014 xR BB ARARERAER QA



Management Discussion and Analysis &2 8 571 & B2 9 47

LIQUIDITY AND FINANCIAL RESOURCES

With a prudent financial management policy and a solid financial
position, the working capital of the Group is usually financed
by its internally generated resources. As of 30 June 2014, the
Group had net current assets of approximately RMB529,630,000
(31 December 2013: RMB436,557,000), including cash and
cash equivalents of RMB58,818,000 (31 December 2013:
RMB21,912,000).

As of 30 June 2014, the Group had no bank borrowings. The
Group's current ratio (current assets/current liabilities) and gearing
ratio (total liabilities/total assets) was 2.68 (31 December 2013:
1.55) and 34.91% (31 December 2013: 59.22%), respectively.

MATERIAL ACQUISITION AND DISPOSAL OF SUBSIDIARIES
AND ASSOCIATE COMPANIES

Save as disclosed, there was no material acquisition or disposal of
subsidiaries and associate companies of the Company during the
Period.

SIGNIFICANT INVESTMENTS

During the Period, the Company did not hold any significant
investments.

NUMBER OF EMPLOYEES, EMOLUMENTS, TRAINING
SCHEMES AND SHARE OPTION SCHEMES

As at 30 June 2014, the Group employed a total of 44 employees
(including the directors of the Company) and emoluments during
the Period amounted to approximately RMB2,097,000 (2013
Corresponding Period: RMB1,897,728) in total. The Group has
entered into employment contracts with all employees, and
offered them with different emoluments according to their
positions. The Group also made contributions to endowment
insurance, basic medical insurance and housing reserves for all the
employees in accordance with the relevant laws of the PRC. To
date, the Group has not adopted any share option scheme for any
of its senior management or employees.
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Management Discussion and Analysis &2 8 571 & B2 9 47

ASSETS SECURED/PLEDGED
During the Period, no asset of the Group was secured or pledged.
SEGMENTAL INFORMATION

Details of segmental information are set out in Note 4 to the
Notes to the Consolidated Financial Statements.

CURRENCY RISKS

The revenues and expenses of the Group are mainly denominated
in Renminbi. As at 30 June 2014, the Group had no significant
risks due to foreign exchange contracts, interests, currency swaps
or other financial derivatives.

CONTINGENT LIABILITIES

During the Period, the Group had no significant contingent
liabilities.

SUBSEQUENT EVENTS

On 22 July 2014, the Company received from Shenzhen Chengxin
a notice requesting for reduction of the consideration amount by
RMB50 million (see the announcement of the Company dated
24 July 2014 for details). The management considered that there
were material uncertainties over the recovery of the discounted
payment as requested by Shenzhen Chengxin. The management
will actively negotiate with Shenzhen Chengxin on resolving the
issue of payment reduction and will take appropriate actions to
recover the remainder. Based on the principle of prudence, a gain
on disposal of subsidiaries amounting to RMB45,677,000 was
recognised during the Period. The disposal gain will vary according
to the outcome of negotiation with Shenzhen Chengxin and in
the future, the agreement to be entered with Shenzhen Chengxin
regarding the payment reduction shall prevail.
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Condensed Consolidated Income Statement &S W& &

For the six months ended 30 June 2014

BE-_Z-—MFA=+HILXEAR

Six months ended 30 June
BEXNA=1+HILAREA

2014 2013
—Z2—QmF —T—=F
(Unaudited) (Unaudited)
(kig®st) (REECERT)
Note RMB’000 RMB’'000
Htat AR®TRT AREEFTT
Turnover R 3 140 323,190
Cost of sales EE DN - (278,946)
Sales taxes on turnover LRGN (10,859)
Other income HABYA 5 2,016 37
Gain on disposal of a subsidiary & — R B A R 6 45,677 -
Loss on disposal of held for HEREER
trading investment KEEE (557) -
Other operating expenses HAbg & (1,059) (2,598)
Depreciation e (9) (44)
Staff costs BT (2,097) (2,053)
Profit before tax FRF BT A 44,111 28,727
Income tax expense FriSHif > 7 - (5,422)
Profit for the Period B A 44,111 23,305
Exchange differences arising on BEBINES B IS IRE
translation of financial statements of EECIERZR
foreign operations (289) -
Total comprehensive income for the Period BN IS 4878 43,822 23,305
Profit attributable to the owners of RN EEE NG F
the Company 43,822 23,305
Profit or loss attributable to DERR E(h B
the minority interests - -
Earnings per share — Basic (RMB cents) FRAEN—ER(HD) 9 4.29 2.28
Dividends ¥ 8 = -
8 Interim Report 2014 Shenyang Public Utility Holdings Company Limited



Condensed Consolidated Statement of Comprehensive Income BHGZEZ2EKRE X
E=B-mFRA=THLEAEA

For the six months ended 30 June 2014

Six months ended 30 June
BEXNA=1+HILAREA

2014 2013

—Z—@mEF e

(Unaudited) (Unaudited)

(kig®st) (REECERT)

Note RMB’'000 RMB’000

Htat AR®TRT AREEFTT

Profit for the Period HRE 44,111 23,305

Exchange differences arising on translation & zEA4 7 [E i =58 (289) -

Total comprehensive income for the Period HBR 2 Z5 4858 43,822 23,305
Total comprehensive income THIfE(E 2R E

attributable to 4azE

Owners of the Company RATHEB A 43,822 23,305

Non-controlling interests FEFEARAE RS _ _

20147 B s BIEARBRRHOERLA 9



Condensed Consolidated Balance Sheet A S EAEB X

At 30 June 2014

RZZE—MFA=+H

30 June 31 December
2014 2013
—Z—mEF =%
AR=E+H +-A=+—H
(Unaudited) (Audited)
(kig®Est) (FFEET)
Note RMB’000 RMB’'000
iz AR®TRT AREEFTT
NON-CURRENT ASSETS FERENRE
Goodwill EES 10 45,761 44,459
Property, plant and equipment YN 121 174
Deposit paid for acquisition of property, — UWEEME - BE R&RE
plant and equipment I HET & - 62,500
Available-for-sale investment At HERE 12,000 -
57,882 107,133
CURRENT ASSETS RERE
Properties under development BRI 11 531,882 517,222
Held for trading investment FEEEREAE 2,546
Interest receivables FEWFILE 12 140 -
Trade receivables FEW R R 13 112,800 112,800
Prepayments, deposits and other TERRIE - e Kk
receivables HAth FEUFRIA 14 141,100 47,184
Bank balances and cash RITHEBRERE 15 58,818 21,912
844,740 701,664
Assets classified as held for sale DEAREHECEAE - 524,348
844,740 1,226,012
TOTAL ASSETS HEE 902,622 1,333,145
CURRENT LIABILITIES nERE
Trade payables FERTBRFR 17 140,254 206,813
Advanced proceeds received from BlEFE
customers B FR 16 163,000 111,000
Other payables and accruals HiEN R L EE A 18 3,886 4,986
Deposit received for B E—MH
disposal of a subsidiary MEBARRE] 2 = 106,000
Other borrowings HE MR = 10,733
Tax liabilities HIEAE 7,970 9,898
315,110 449,430
10 Interim Report 2014 Shenyang Public Utility Holdings Company Limited



Condensed Consolidated Balance Sheet A S EAEB X

At 30 June 2014 RZZT—WESA=1+H
30 June 31 December
2014 2013
—E—QmE —E—=F
AA=+H +=-A=+—H
(Unaudited) (Audited)
(kig®Est) (F&FET)
Note RMB’'000 RMB’000

Hret AR®TR ARBETTT

Liabilities associated with assets EOMAIFEEER

classified as held for sale EEMRBANEE - 340,025

315,110 789,455

NET CURRENT ASSETS mBEERE 529,630 436,557
TOTAL ASSETS LESS CURRENT HEERTBAR

LIABILITIES 587,512 543,690
CAPITAL AND RESERVES BER iR

Share capital &N 19 1,020,400 1,020,400

Reserves 1 (432,888) (476,710)
Equity attributable to owners of ¥IN/NETEZ Y =DN

the Company JE(G#Ea 587,512 543,690
Non-controlling interests PG T - -
TOTAL EQUITY miEs 587,512 543,690

2014 xR BB ARARERAER QA 11



Condensed Consolidated Statement of Changes in Equity F Bl S REZEF K

For the six months ended 30 June 2014

BE-_Z-—MFAA=+THBILXEAR

Equity attributable to shareholders of the Company

FOERAARGRS
Statutory
Share surplus  Exchange Accumulated
Share capital premium reserve reserve profits Total
EERR
2 RERE LHER E 5 G Retigfl )
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTRT  ARETT AREBTR ARETR  ARETT ARETR
At 1 January 2013 WZE-=F—-F—-H 1,020,400 323,258 103,215 - (914,770) 532,103
Profits for the Period AHRH - - - - 23,305 23,305
At 30 June 2013 WZZE-=FA=1tH 1,020,400 323,258 103,215 - (891,465) 555,408
At 1 January 2014 RZE-EF—F—H 1,020,400 323,258 104,745 (52) (904,661) 543,690
Profits for the Period AERA - - - - 44111 44,111
Exchange differences ERER - - - (289) - (289)
As at 30 June 2014 RZE-WE A=+E 1,020,400 323,258 104,745 (341) (860,550) 587,512
12 Interim Report 2014 Shenyang Public Utility Holdings Company Limited



Condensed Consolidated Statement of Cash Flows fBHEZSREHRE R

For the six months ended 30 June 2014 HE-T—=F"A=+tHLA~EA
30 June 30 June
2014 2013
—E—mE =%
~NA=+H ~A=+H
(Unaudited) (Unaudited)
(kig®st) (REECERT)
RMB’'000 RMB’000

AR®TR ARETTT

Net cash (used in) from operating activities (32 f) 5K B £& & IR & 558 (739) 18,885
Net cash from investing activities KEREEHNIEE FEE 47,034 14,944
Net cash (used in) from financing activities (1)K B & /E IR & F 58 (9,100) (1,009)
Increase in cash and cash equivalents ReRReFEIAR LN 37,195 32,820
Cash and cash equivalents at the REFIRRNIRS Rk
beginning of the Period BE&EEIEB 21,912 32,890
59,107 65,710
Effect of foreign exchange EREBE T8
rate changes, net (289) -
Cash and cash equivalents at the RAREAREF IR &
end of the Period HE&HEEE 58,818 65,710

2014 xR BB ARARERAER QA 13



Notes to the Condensed Financial Statements 5 B8 Bf #& 3R 3k M &

For the six months ended 30 June 2014

GENERAL INFORMATION

Shenyang Public Utility Holdings Company Limited (the
“Company”) is a joint stock limited company incorporated
in the People’s Republic of China (the “PRC"). The
Company’s ultimate holding company is Shenzhen Jinma
Asset Management Company Limited. The addresses of
the principal place of business and registered office of the
Company are 14/F, Jinmao International Apartment, No.
1 Xiao Dong Road, Da Dong District, Shenyang, the PRC
and No. 1-4, 20A, Central Street, Shenyang Economic and
Technological Development Zone, the PRC, respectively.

The consolidated financial statements are presented in
Renminbi (“RMB") which is the same as the functional
currency of the Company and its subsidiaries (collectively
known as the “Group”).

The Company’s H-shares are listed on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 16
December 1999.

ACCOUNTING POLICIES AND BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
of the Group have been prepared in accordance with new
Hong Kong Financial Reporting Standards (“HKFRSs"),
Hong Kong Accounting Standards and Interpretations
issued by the Hong Kong Institute of Certified Public
Accountants and the disclosure requirements of the Rules
Governing the Listing of Securities on the Stock Exchange
of Hong Kong Limited. These accounts have been prepared
under historical cost convention, except for certain financial
instruments which are measured at their fair values.
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ik A BES TH R R &/ NR R 1558
EEIBRAE14E - RAREMEE
ik Ao BUERS B TR R R
KA20F 1-45F -

HEHFEPBRRAAREIIR - A
REZARTNEWMEB AR (HREIAK
SEAMEER -

ARABHIHER —AANF+ZA+R
HEBREBMERXZMARAR([HAZ
Frl) BT e

B BRRRRELE

AEE 2 REETERGEEWHERER
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For the six months ended 30 June 2014

ACCOUNTING POLICIES AND BASIS OF PREPARATION
(Continued)

The preparation of the unaudited condensed consolidated
financial statements in conformity with the HKFRSs
requires the use of certain critical accounting estimates. It
also requires the management to exercise its judgement in
the process of applying the Group’s accounting policies.
The areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates
are significant to the unaudited condensed consolidated
financial statements include provision for bad and
doubtful debts, provision for taxation, provision for asset
impairment and fair values of financial assets stated at fair
value and those dealt in profit or loss accounts.

TURNOVER

Turnover represents the amounts received and receivable

Notes to the Condensed Financial Statements 5 B8 Bf #& 3R 3k M &

HE-Z-—NFEXA=TRIEXEA

2. ENRRREREEE)

R A BBU GRS LA R EE
HEREANRAEREMAETE
BogitEi - FAREREREL
RS A0 8 3 RSB AR R 2
i - RSB R E A BB RAT
5 5 B S AT A0 A0 -
BEBER RGOS DI RER
R BURRE - ARAERERE
DB 7E 18 35 R IR 08 5 A
BEATHE -

3. =X8

ERE/AREERRBERNARIE

for construction of infrastructure and credit business of the BEBRD R ElRSEE
Group:
30 June 30 June
2014 2013
—E—@mE —E—=F
NAZ=+H ~NA=1H
(Unaudited) (Unaudited)
(RiEEet) (REEZEET)
RMB’'000 RMB’'000
ARBTT AREFIT
Construction of infrastructure L EER - 323,190
Credit business BEES 140 -
140 323,190
20149 Bl s BB AARERBERL T 15



Notes to the Condensed Financial Statements 5 B8 Bf #& 3R 3k M &

For the six months ended 30 June 2014

HE-Z-—NFEXA=TRIEXEA

4, TURNOVER AND SEGMENT INFORMATION 4. ZEBRSBEFE
Principal activities are as follows: TEHEKE
Construction of infrastructure and credit business Hmopmidss 5D
The analysis of revenue and results by reportable segment REEIR A RE D IRE|ID UL A K %
of the Group is as follows: HEONTAT -
For the six months ended 30 June 2014 gE_Z=T—MNENA=1+HIENEA
(Unaudited) (ReEE)
Construction of Credit
infrastructure business  Consolidated
ERER iR BEEH &t
RMB'000 RMB'000 RMB’'000
ARBTT ARBTTT ARETTT
Turnover E - - 140 140
Segment results DEPEELE (399) 139 (260)
Unallocated corporate expenses 77 Bf >3 & (1,306)
Loss from operations R (1,566)
Finance costs IR AN -
Gain on disposal of subsidiaries & HE QAU 45,677
Profit before taxation R A 2 ) 44,111
Income tax expense Frigfif = -
Profit after taxation PRI EF 44,111
Exchange differences MR ERE (289)
Profit after taxation FRFi18 E R 43,822
16 Interim Report 2014 Shenyang Public Utility Holdings Company Limited



For the six months ended 30 June 2014

TURNOVER AND SEGMENT INFORMATION (Continued) 4.

For the six months ended 30 June 2013

Notes to the Condensed Financial Statements 5 B8 Bf #& 3R 3k M &

HE-Z-—NFEXA=TRIEXEA

EXURSBEHE)

BE_2-—=FXA=+HILXMERA

(Unaudited) (Reg=ER)
Construction of Property

infrastructure  development  Consolidated

HER R EEMS a5t

RMB'000 RMB'000 RMB’'000

AREFIT AREFIT AREEFIT

Turnover ] 323,190 - 323,190
Segment results DEBEE 32,819 (2,010) 30,809
Unallocated corporate expenses 7 9Bf >3 & (2,082)
Profit from operations PRy 28,727
Finance costs B RS R AN -
Profit before taxation B H5 B E2 R 28,727
Income tax expense TSt X (1,928)
Profit after taxation MREi12EF 26,799

5. OTHER INCOME 5. Htdk A

30 June 30 June

2014 2013

—Z—mE =%

~NB=+H ~NA=+H

(Unaudited) (Unaudited)

(kiEEet) (REEFHEET)

RMB’'000 RMB'000

ARBTT AREFT

Interest income FBEUWA 16 37
Sundry income FEEMA 2,000 =
2,016 37

On 26 November 2013, the Company and Shenzhen
Chengxin have entered into a supplemental agreement
to extend the payment terms regarding the disposal of
100% equity interests in Guangzhou Zhongzhan (the
“Supplemental Agreement”). A penalty of 1.5% thereon,
equivalent to RMB1.8 million has been charged on
Shenzhen Chengxin due to the late payment pursuant to
the Supplemental Agreement. On 6 January 2014, the
Company received full payment of RMB120 million and a

penalty of RMB1.8 million.

RZE—=F+—A=+H ' ARQ
BELRIIBERI LM - BEHE
& BN AR R 2 SRR AR 25 A 8 BB
RIFE(THERHZE]) - BIEBEHITDH
& RYIBE R R E R MR 1.5%
VETR(FEE R AK1,800,0007T) ° 7
ARARZZE—NF—ANBUZAR
#£120,000,0007C + RERWEITI€ AR
#1,800,0007T °

2014 xR BB ARARERAER QA
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Notes to the Condensed Financial Statements 5 B8 Bf #& 3R 3k M &
HE-2-mEAA=+ELAEA

For the six months ended 30 June 2014

6.

GAIN ON DISPOSAL OF A SUBSIDIARY

Gain on disposal of a subsidiary HE—FHME A T

On 13 August 2013, the Company entered into the
disposal agreement with Shenzhen Chengxin regarding
the disposal of 100% equity interests in Guangzhou
Zhongzhan at the consideration of RMB280 million.
The disposal was completed on 6 January 2014 but
the remainder of RMB119 million was yet to be
recovered. On 22 July 2014, the Company received from
Shenzhen Chengxin a notice requesting for reduction
of the consideration amount by RMB50 million (see the
announcement of the Company dated 24 July 2014
for details). The management considered that there
were material uncertainties over the recovery of the
discounted payment as requested by Shenzhen Chengxin.
The management will actively negotiate with Shenzhen
Chengxin on resolving the issue of payment reduction and
will take appropriate actions to recover the remainder.
Based on the principle of prudence, a gain on disposal of a
subsidiary amounting to RMB45,677,000 was recognised
during the Period. The disposal gain will vary according to
the outcome of negotiation with Shenzhen Chengxin and
in the future, the agreement to be entered with Shenzhen
Chengxin regarding the payment reduction shall prevail.

6.

H E—FHRE AR

30 June 30 June
2014 2013
—E—mE —E—=F
~NAB=+H ~NA=+H
(Unaudited) (Unaudited)
(kig®Est) (REEERT)
RMB’'000 RMB’000

AR®TR AREETTT

45,677 -

45,677 -

—E—ZF N \A+Z=ZH  AnAHE
FIBERLEEMNFREIHD/A
BuELERE  REAARK
280,000,0007T * REFHE R ZF
—HF—ANBRENK HREARE
119,000,000 T8 KU E o —ZF—PU4F
+tA=—+=H  AXRWEIRIFIE
R AR {ELEARS50,000,000
TR (FERARTRN - E—NEL
AZ+tmBZHEHAE) - BERERA
FYBEERN RS ERETEE
KAWETE M - BB BRERERY
BEBBRRAEERRER  WHIK
IAERETTEN BRI 8058 - AR EEMR
A - NEFRER M E —EW B A 5=
AR #45,677,0007T © 5% HiE WS 1
RIFSRIBENHBEERMEEE
b+ AR 2R ¥ FE ek o0 35 TR B R 3116k
ERINKBHRBLE -
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Notes to the Condensed Financial Statements 5 B8 Bf #& 3R 3k M &
HE-2-mEAA=+ELAEA

For the six months ended 30 June 2014

7.

INCOME TAX EXPENSE 7.
Taxation of the Company and its HMIBEE
subsidiaries comprises KRB RWEB AR
— The PRC enterprise income tax — RIS
Under the Law of the People’s Republic of China on
Enterprise Income Tax (“EIT Law") and the Implementation
Regulation of the EIT Law, the tax rate of the Group is
25% from 1 January 2008 onwards.
Pursuant to the Hong Kong laws and tax regulations, the
profit tax rate is 16.5%. During the Period, the Group was
not subject to Hong Kong profits tax.
DIVIDENDS 8.
The Board resolved not to declare any dividend for the
Period.
EARNINGS PER SHARE 9.

The calculation of earnings per share is based on the profit
attributable to owners of the Company for the Period of
RMB43,822,000 (profit for the six months ended 30 June
2013: RMB23,305,000) and 1,020,400,000 shares in issue
during the Period.

No diluted earnings per share are disclosed as the
Company has no dilutive potential shares for both periods.

FriBRAX
30 June 30 June
2014 2013
—F—mF —T=F
NAZ=+H ~NA=1H
(Unaudited) (Unaudited)
(REEEFRT) (RICEET)
RMB’000 RMB’000

AR®TR AREETTT

- 5,422

- 5,422

RIFHEARKMBEEEMETER
EEMEPAERGEN =TT
F-A—BE  AEENHER25%

RIEESEDI BB D) - FEH %
516.5% * AMRALEBFIEFH
fTatR -

B2

EFRFAHNRBERBE -

SRAT

FOEFRIBIEANEARQ R HEE AR
BRI AR 43,822,000 t(HBE-Z
—ZFXNAZTHIEANEAEF - A
K #23,305,0007T) + A RAHEIE 21T
#91,020,400,000% B¢ DT E 1Y -

HRARRERPE ARG ENEE
BB D - FTANDR A E L #S
RO H) ©

2014 xR BB ARARERAER QA
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Notes to the Condensed Financial Statements 5 B8 Bf #& 3R 3k M &

For the six months ended 30 June 2014

HE-Z-—NFEXA=TRIEXEA

10. GOODWILL 10. Ha
The analysis of goodwill of the Group as at the end of the REBEHHERARE RSB ROT
Period is set out as follows:
30 June 30 June
2014 2013
—Z—mF —E-=fF
AA=+H +-HA=1+—H
(Unaudited) (Audited)
(Ri&®=st) (Fe&&5T)
RMB’000 RMB’000
ARWTR ARETTT
Goodwill EES 45,761 44,459
The goodwill of the Group mainly derived from premium REEHEF Z RS F =N
of the equity arose from the acquisition of Zhongfang HRERESD - —ET—WMF AR
Chaozhou. On 5 June 2014, Kingma Overseas, a wholly- B AEEZ2EHBRARESE SR
owned subsidiary of the Group acquired Newpont Finance BERBMBLE=FREFBEE 2
from an independent third party in Hong Kong at the total R (B &5 % 1,800,000 (57 R A A A
consideration of HK$1.8 million (see the announcement RZZE—NFAARBEENAE
of the Company dated 5 June 2014 for details), including HEhBsia ARKE1,302,0007TH 7
goodwill amounting to RMB1,302,000. ZEE -
11. PROPERTIES UNDER DEVELOPMENT 11. BERPYE
The analysis of properties under development of the Group REENERPYERTEPRSITE
as at the end of the Period is set out as follows: /L
30 June 31 December
2014 2013
—E=—mEF —E—=fF
ANA=+H +=A=+—H
(Unaudited) (Audited)
(R#EEE) (F&FEET)
RMB’000 RMB’000
AR®TT AREBFT
Properties under development R Y 531,882 517,222
The Group principally engages in construction of REBTFBEEAEM R EES
infrastructure. The properties under development as EAGEEERERYETIEAFEH
at the balance sheet date were mainly contributed by T BB R AR E Ah ARRE R S o
land development cost and other related expenses of
Zhongfang Chaozhou.
20 Interim Report 2014 Shenyang Public Utility Holdings Company Limited



Notes to the Condensed Financial Statements 5 B8 Bf #& 3R 3k M &
HE-2-mEAA=+ELAEA

For the six months ended 30 June 2014

12.

13.

INTEREST RECEIVABLES

The analysis of interest receivables of the Group as at the
end of the Period is as follows:

& IR B

Interest receivables

The above interest receivables represent the interest
income generated from the borrowings made by Newpont
Finance to the borrower and the details of which are as
disclosed in note 14.

TRADE RECEIVABLES

The analysis of trade receivables of the Group as at the end
of the Period is set out as follows:

Trade receivables JE Y BR TR
Less: Allowance for doubtful debts o REREHE
Trade receivables, net FEMBERFUF 5

The Group allows an average credit period of 90-180
days (2013: 90-180 days) to its trade customers. Among
the Group's trade receivables balance, none of the trade
receivables which are past due but not impaired (2013:
Nil). The Group does not hold any collateral over these
balances.

12.

13.

PRl FI 2

N5 ) WA B AN EA R D AT 1B R
LI

30 June 31 December
2014 2013
—E—@mE —ET-=F
AA=+A +=A=t+-~
(Unaudited) (Audited)
(kg (fe=]at)
RMB’000 RMB’000
AR¥®TT ARETTT
140 -

=

bt FE MR B 2 3 FB 4

EERERAR

HFEA A B WA - BRAER M E

1443455 -
FEU AR
AEBMEWERESIRETBRATER
LU
30 June 31 December
2014 2013
—Z—mF —F-=F
NA=+H +t=-A=+—H
(Unaudited) (Audited)
(RiEEFRT) (fe2]ET)
RMB’000 RMB’000
AR®TT AREFIT
112,800 112,800
112,800 112,800

AEERTEEZESHEFIOE180KRM
FHEEH(ZZT—=F : 902180
K)o AEEEWIRRE T - BHET
AP RE R RE(ZE— =4 :
) EUERTR - AEBERZSEHRE
B ERRIR G o

2014 xR BB ARARERAER QA
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Notes to the Condensed Financial Statements 5 B8 Bf #& 3R 3k M &

For the six months ended 30 June 2014

HE-Z-—NFEXA=TRIEXEA

14. PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES 14. FAFEIE e RHEMEKIRES
The analysis of other receivables of the Group as at the RNEBEME M EKR TN RERSITIE
end of the Period is set out as follows: SRANT -

30 June 31 December
2014 2013
—Z=—mF —E—=fF
ANA=+B +=ZA=+—H
(Unaudited) (Audited)
(R (Fe&&5T)
RMB’000 RMB’000
AR®TT ARETTT
Prepayments TERTFRIE - -
Deposits -l - -
Other receivables E b pE IR 141,100 47,184
Provision for bad and doubtful debts RIZREE - -
Other receivables, net HAb EUGROFER 141,100 47,184
As at the end of the Period, other receivables included the 7 HA R B At JE MUK B 35 PR ORI GRS
consideration of approximately RMB69 million receivable FHEEMNFREI100%BERNHARE
from Shenzhen Chengxin in respect of the disposal of 69,000,0007C 2 K18 - &R 2 EH
100% equity interests in Guangzhou Zhongzhan. The - AEHENER o ButiAEiRER
balance was unsecured and interest free. However, the R ENMEARMEEE L - X
balance will vary according to the outcome of negotiation K IR R BRI 2 F I ERYIBE R
with Shenzhen Chengxin and in the future, the agreement B R o
to be entered with Shenzhen Chengxin regarding the
payment reduction shall prevail.
As at the end of the Period, other receivables also 2N HA R EL At FE W FRR B IR T FE B A
includes the borrowings of RMB38.8 million (equivalent to IR T EFH L & A R#38,800,000
approximately HK$48.5 million) made by Newpont Finance JC (K& A 4975 ¥ 48,500,0007T) * &
at the interest rate of 10% per annum under pledge of KEFIEI10% - ERABRRRNE
listed securities. The borrower is an independent third MNE=F e
party of the Company.
The management considered that the carrying amounts of ERERAE MK FIEN ARE B R
other receivables approximate their fair values. HARBERLD -
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Notes to the Condensed Financial Statements 5 B8 Bf #& 3R 3k M &
HE-2-mEAA=+ELAEA

For the six months ended 30 June 2014

15.

16.

BANK BALANCES AND CASH

The bank balances and cash are mainly denominated
in RMB and deposited with creditworthy banks with no
recent history of default.

The bank balances carry interest at average market rates of
0.385% (2013: 0.37%) per annum as of 30 June 2014.

ADVANCED PROCEEDS RECEIVED FROM CUSTOMERS

The analysis of advanced proceeds received from
customers of the Group as at the end of the Period is set
out as follows:

Advanced proceeds received from B EFIER
customers B

As at the end of the Period, the advanced proceeds
received from customers amounted to RMB163 million
(2013: RMB111 million) were advanced payment from
the customer of Zhongfang Chaozhou in relation to the
construction work. The balance was unsecured, interest
free and will be used to settle the contract price of the
Zhongfang Chaozhou Jing Nan Industrial Park Project.

15.

16.

BITERRAS

FITEBRASTBUARYHE -
W77 A B 40 SRR LS T
#I8RAT o

BHE-_ZT-—MWEA=1tHIL - FB1T
ERITFEFHMISEFER0385% (=&
— =4 : 0.37%)FTERE -
BlEREFRIA

AEENDREP BN RERAHR
DITEREAT -

30 June 31 December
2014 2013
—Z—mE —E—=F
ANAE+H +=—A=1+—H
(Unaudited) (Audited)
(Rig®st) (Fe&=T)
RMB’'000 RMB’000
AR®TRT ARETTT
163,000 111,000

ABAREBWEFEBENKEFEAS
EHNEFEMREIINTARE
163,000,000C(ZF—=%F : AR¥
111,000,0007T) WFEUFIE - 82 5
R - 2 B B A E RN
CEIXEIEEALE -

2014 xR BB ARARERAER QA
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Notes to the Condensed Financial Statements 5 B8 Bf #& 3R 3k M &
HE-2-mEAA=+ELAEA

For the six months ended 30 June 2014

17. TRADE PAYABLES 17. MEMIES
An aged analysis of trade payables of the Group as at the REBEHE S FERBE R A ANHI R EE
end of the Period is set out as follows: OB RIMT ¢
30 June 31 December
2014 2013
—Z—mF —E-=fF
ANA=+H +=-—A=+—H
(Unaudited) (Audited)
(R (e&|at)
RMB’000 RMB'000
AR®TT ARBFT
Within 90 days 90HN 15,000 34,631
Over 90 days 90H M 125,254 172,182
140,254 206,813
The trade payables as at the end of the Period were AEAKEMNBRR AT HRAZEERME
contributed by land development cost and other related MiRER Y - BEAERGHETAIER
expenses which are payable based on project progress TREERN EEER/ENER
estimated by the Group. The management considered that MEEEEEE AN BERL -
the carrying amounts of trade payables approximate their
fair values.
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Notes to the Condensed Financial Statements 5 B8 Bf #& 3R 3k M &

For the six months ended 30 June 2014

18.

19.

HE-Z-—NFEXA=TRIEXEA

OTHER PAYABLES AND ACCRUED CHARGES 18.

An analysis of other payables of the Group as at the end of

the Period is set out as follows:

Other payables
Accruals

Other payables and accruals

Hib N LB &R

The management considered that the carrying amounts of
other payables and accruals approximate their fair values.

SHARE CAPITAL

Registered, issued and fully paid:
600,000,000 Domestic Shares of
RMB1 each
420,400,000 H Shares of
RMB1 each

19.

- BITAREHRL

600,000,000 & % - &A%
AREENT

420,400,000 HR% » &A%
AR

There were no movements in the share capital of the
Group for both the current period and corresponding

period in last year.

HitEAHRRESSER

AEEHEHMENRRABRD TS
W

30 June 31 December
2014 2013
—E—QmE —EF—=F
NB=+H +=-A=+—H
(Unaudited) (Audited)
(R#EEFRT) (Je2]ET)
RMB’000 RMB’000
AR®TT AREFIT
2,886 -
1,000 4,986
3,886 4,986

EEERSEMENRNETERDN

RABERLD -

IRAEEA
Bx

30 June 31 December
2014 2013
—F—mE —T=%F
AA=+A +=ZA=1+—H
(Unaudited) (Audited)
(REEEFRT) (Je2RET)
RMB’000 RMB’000
AR®TT AREF T
600,000 600,000
420,400 420,400
1,020,400 1,020,400

AEBHBRAERPREFRHTL

2014 xR BB ARARERAER QA
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Notes to the Condensed Financial Statements 5 B8 Bf #& 3R 3k M &
HE-2-mEAA=+ELAEA

For the six months ended 30 June 2014

20. CAPITAL COMMITMENT 20. BEKIE
30 June 31 December
2014 2013
—2—mE —E-=F
AA=+H +=A=+—H
(Unaudited) (Audited)
(R#EEE) (fe&|at)
RMB’'000 RMB’000
AR®TT ARBFIT
Capital expenditure in respect of BRARZEEEH
development activities contracted for EETAEE AR
but not provided in the consolidated FEmERABER
financial statements BAREY 218,888 246,701
The capital commitment as at the end of the Period mainly KEAKREREEFE AP EFHINAR
comprised the capital expenditure of Zhongfang Chaozhou 218,888,000 TH &AM -
amounting to R\MB218,888,000.
21.  SUBSEQUENT EVENTS 21. H&%EHR
On 22 July 2014, the Company received from ZE—NFEAZ+TZH  AAFK
Shenzhen Chengxin a notice requesting for reduction RV EFERERESBARE
of the consideration amount by RMB50 million (see the 50,000,000 CH) i (FFR AR RN Z
announcement of the Company dated 24 July 2014 T-MELAZTHAEHHRE) -
for details). The management considered that there EEERAFRINBEERNTELE
were material uncertainties over the recovery of the WEFEERTEEN - MEEES
discounted payment as requested by Shenzhen Chengxin. IR BRI S BB REERRE
The management will actively negotiate with Shenzhen 18 - WK BUBRITTEN B 5T 8R%E o &
Chengxin on resolving the issue of payment reduction and REENRE - AEABEREEHER
will take appropriate actions to recover the remainder. Az AR #45,677,0007T © 7% HiE
Based on the principle of prudence, a gain on disposal of e B iRE R ENBEE R
subsidiaries amounting to RMB45,677,000 was recognised BES - RIRFIRBRR P SIHE
during the Period. The disposal gain will vary according to RINBASET L s B ZE ©
the outcome of negotiation with Shenzhen Chengxin and
in the future, the agreement to be entered with Shenzhen
Chengxin regarding the payment reduction shall prevail.
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Other Information EHEE ¥

CODE OF CORPORATE GOVERNANCE

The Company has complied with all of the code provisions of the
Corporate Governance Code and Corporate Governance Report
("CG Code") as set out in Appendix 14 to the Listing Rules during
the six months ended 30 June 2014, except the following:

Code provision A.1.8 of the CG Code requires that the Company
should arrange appropriate insurance cover in respect of legal
action against its directors. The Company did not arrange such
insurance cover during the Period as Directors considered that
the risk of material legal claims against Directors is minimal.
Nevertheless, the Board will review this arrangement from time
to time in light of the prevailing circumstances and arrange for
appropriate insurance coverage when necessary.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers set out in Appendix
10 to the Listing Rules as the code for dealing in securities of
the Company by the directors. Having made enquiry of all the
directors of the Company, the Company confirms that all the
directors of the Company have complied with the required
standard set out in the Model Code for the Period.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF
THE COMPANY
Neither the Company, nor any of its subsidiaries has purchased,

eERERTH
ARBERBE_Z-—HFRA=THILERX
B A& ERAINER+ IR 2 REER
SARGEERRE(TRETA])  HETX
BROMN -

8 T A2 5T RIMGRICA 1 8HE - ﬁ”ﬂfﬁ
HEBEFRRTHRBEEZRRES

E%%%%%%%%ﬁﬁéﬁi@%@Zﬂ
AN - AR R AL ERBEBRRE
EoAM EFHETE ﬁk&iﬂ"ﬁﬁtiSTﬁt

ZhE YRNER x%%%A BRBEER

ESETESRAZEETA

ARRABERMEN EHRANM 12 L%
TARERETELSRHZZESTH - 1ER
ARBEZEEFEHFZTH - RRAXRAE
BESFELERE  ARAEIAMEESER
AREAE BT EMRLE ST BI 2 R EIRZE

MR HEROFEAFT LHES

BE_T-NOFENA=F+HIENEARE -

redeemed or sold any of the listed securities of the Company KA j&ﬁﬁﬁ% T EEDS . EEoiise
during the six months ended 30 June 2014. AATUE] FTEE o
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Other Information EHEE ¥

DIRECTORS’, CHIEF EXECUTIVES’ AND SUPERVISORS’
INTERESTS IN SECURITIES

As at 30 June 2014, the interests and short positions of the
Directors, chief executives and supervisors of the Company in the
shares, underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the
SFO), which are required (a) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they are taken or
deemed to have under such provisions of the SFO); or (b) pursuant
to section 352 of the SFO, to be entered in the register referred
to therein; or (c) pursuant to the required standard of dealings
by Directors and Supervisors as referred to in Appendix 10 to the
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”) to be notified to the
Company and the Stock Exchange were as follows:

EFE BRRTRARREERESZHE
=

RZZ—MERA=1TH ARAEE K
SITBABREENARRREEMBRE
B (EEREF LA GROIEXVELR) 2B
HERDNEEET - BB @QAREESFM
HIERPIEXVER R T R E8D BB G AN A
KB Rz s B (RIEREE S RS
P2 ZFRX - WEREFRER/ERLZ
RRIORR) ¢ ) BRIFESF R AEIEGIF
3521RZARC AR IRBIPT Il 2 B RS 2 A 3R
B RORBEEBMARIMARRBES
ETHRRAT ETRRA DM+ rEEERE
BETRGZHREEL - BNGARE R
Rz SRR T

Approximate
percentage of
total issued share

Number and class of capital of

Name of Director Type of interests Shares held the Company
HELTEBITFE

EEMR HoER FrisER B B R &5 THEzENESL
Mr. Ma Zhong Hong Held by controlled corporation 600,000,000 Domestic Shares 58.8%

BRI HmXEEEFA
Save as disclosed above, as at 30 June 2014, none of the
directors, chief executives and supervisors of the Company had
interests or short positions in any securities of the Company or
any of its associated corporations (within the meaning of Part XV
of the SFO) which are required (a) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions which they are
taken or deemed to have under such provisions of the SFO); or (b)
pursuant to section 352 of the SFO, to be entered in the register
referred to therein; or (c) pursuant to the required standard of
dealings by Directors and Supervisors as referred to in Appendix
10 to the Listing Rules to be notified to the Company and the
Stock Exchange.

600,000,000/ & A%

BREXHBEEN RFT-—WERA=F
B BEARAES Re{THRABRES
RARBISEEMEREE (EERER LB
EIRGIFEXVER) EMRESF - FEA()ARE
&7 M IRPIEXVERET R FE8 N BAME
ARB MRz msoRR (BRRIERS
EMEIGHI 2 ZFH - REREFEHES
BAZERIAR)  KO)BEREFESFRPE
-1 352 1R RE AL IR (B A 2 B RC i 2 42
BIORE  HORBLETRAMER+PIEE
SRESETRAZATEN  ANEAR
Bl B P 2 BERRBOR R
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SHAREHOLDINGS OF SUBSTANTIAL SHAREHOLDERS
As of 30 June 2014, save as the Company’s Directors, supervisors HE-_ST—WESXA=+H BALTE
and chief executives, the following corporations and individuals L CEEREETHABLUN  UTARE
had interests and/or short positions in the Company’s shares, ATHEERATNIRG - HERGD - &5

FRERFRSRER

3>

underlying shares, securities, equity derivatives and/or debentures, BEARPTHE T AR SEHEPNERS R S0%
which are required to be recorded in the register of members B BEERXER /AR BIRIERE S N H

maintained by the Company pursuant to section 336 of the SFO:

Notes:

Interest owners

HasFA

Shenzhen Jinma Asset Management Company Limited
(“Shenzhen Jinma")

AT EeFEEERGRAR(TRNINEE )

Ma Zhong Hong (note 1)

585 (MEET)

Lin Wei Cheng (note 2)

MR (MHEE2)

HKSCC Nominees Limited (note 3)

EBPREE(RBA)BERAB(FIF3)

B 1&PIZE336{F BN AR B FHERMATC

Percentage of
total issued

Shares share capital

HERTRE
Bin #yEsk
600,000,000 domestic shares 58.80%

600,000,000/ & A%

600,000,000 domestic shares 58.80%
600,000,000 W& %
600,000,000 domestic shares 58.80%
600,000,0000% P& %
417,425,200 H shares (listed shares) 40.91%

417,425,200/ HA% ( =i tn

MH5E

Ma Zhong Hong is a PRC legal person who holds 90% equity interests 1. BEBEEFBEUEA WA HFRHEI0%

in Shenzhen Jinma. Pursuant to Section 316 of the SFO, Ma Zhong i o RIBEF RIEKOIE3 161G - BES

Hong is also deemed to be interested in the underlying shares of the IR EAVEE RIS B AR BN

Company held by Shenzhen Jinma. WERER -

Lin Wei Cheng is a PRC legal person who holds 10% equity interests in 2. HWEXZEFBESEA > WEIESEHEE10%

Shenzhen Jinma. Pursuant to Section 316 of the SFO, Lin Wei Cheng is s o RIRES RAERGIE31615 - MEK

also deemed to be interested in the underlying shares of the Company M EETERY € BiFA AR AR N

held by Shenzhen Jinma. BHER -

As notified by HKSCC Nominees Limited, as of 30 June 2014, the 3. RIEEBRREE(RIEAN)BRAREEA -

following participants of CCASS had interests amounting to 5.00% HE_ZT—NFAA=1TAH  TIFREER

or more of the total issued H shares of the Company as shown in the HLRELPREERGEREFONIBIEERA
securities accounts in CCASS: AR BEATHIR IR 1D 42 £#95.00% 3 BA | -

(1) Bank of China (Hong Kong) Limited as nominee holds (1) FERIT(EB)BRAFTNRERE
46,714,000 H shares, representing 11.11% of the issued H 46,714,000k HAR * G AR R RIB BT
shares of the Company. HAZEI11.11% ©

) The Hongkong and Shanghai Banking Corporation Limited as (2) ERLEEERITERARNRERE
nominee holds 42,223,000 H shares, representing 10.04% of 42,223,000 HM - (R ARD A B 1T
the issued H shares of the Company. HA%10.04% °

(3) Prudential Brokerage Limited as nominee holds 26,872,000 (3) FEHEFERAIREEA
H shares, representing 6.39% of the issued H shares of the 26,872,000/ HAR - {EARAEIE 1T

Company.

HAX6.39% °
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Other Information EHEE ¥

Save as disclosed above, as at 30 June 2014, the Company has
not been notified of any interests and/or short positions in shares,
underlying shares, securities, equity derivatives and/or debentures
of the Company which are required to be recorded in the register
maintained in accordance with section 336 of the SFO.

REVIEW OF INTERIM RESULTS

The Audit Committee has reviewed the unaudited condensed
financial information of the Group for the six months ended 30
June 2014.

INTERIM DIVIDEND
The Board does not recommend the payment of interim dividends
for the six months ended 30 June 2014.

B BB ARBR _FE—MF A
=T R RERER TAARER KBS G
FE336IHRAENEFHE MRS 2 AR B
D HEERD  EH - RATETAR %
EHETEER R RAE -

FRPHRE
ERREQEEHNEE_T—NOFEA=1
BIEAEA 2 AR EREE LAY TER -

RRIR R
EXgTEEMEE_T—NFEA=1H
LN A R P HRE, o
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Glossary EAFAE

In this report, unless the context otherwise requires, the following RARE  BRXESAEIE U TA=EE

expressions shall have the following respective meanings. LA R o

“Board” the board of Directors

[EEg] EFg

“Company” Shenyang Public Utility Holdings Company Limited*
[RAF] ESARERRHBER AR

“Chaozhou Jinshan”

[ 2

“Director(s)”

=3
“Domestic Shares”
[RER

"Group”
[AREHE |

“Guangzhou Zhongzhan”

[EMTE]
“Hong Kong”
[&#]

“H-Shares”

[HAx

“Kingma Overseas”

[£ 5850

“Listing Rules”

[ EmARA

“Model Code”
[1Z2E<F Al ]

Chaozhou Jinshan Investment and Development Company Limited*

BT EILRERERRAT

the directors of the Company

RRRES

domestic shares with a nominal value of RMB1 each in the share capital
of the Company which are subscribed for in RMB
RABRAFEREEBAREITHANER - MARERE

the Company and its subsidiaries

RRRREK B AT

Guang Zhongzhan Investment Holdings Company Limited*

BN RIEERABR AR

the Hong Kong Special Administrative Region of the People’s Republic of
China
hEE ARAMBEERFHITTHR

overseas listed foreign ordinary share(s) of the Company with a nominal
value of RMB1 each, all of which are listed on the main board of the
Stock Exchange and subscribed for and traded in Hong Kong dollars
RARRARFREEARB 1T 2HEIN ETHINE E@AR - 2RISR
REIER EMEABTRIBEREE

Kingma Overseas Investment Development Corporate Limited

EEBIMREBRRARAT

the Rules Governing the Listing of Securities on the Stock Exchange

B X Free s L AR A

Model Code for Securities Transactions by Directors of Listed Issuers
B ITAZEZETESFR HHELESTE]
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Glossary EAFAE

“Newpont Finance”

[FABEE

“Period”

[ 753

“PRC”
[FRET ]

“RMB”

[ARE ]

“SFO"

[ 355 K HE 150 ]
“Share”

[ |
“Shareholders”

[BCR

“Shenzhen Chengxin”

[ARIFAE

“Stock Exchange”
[ B 22 FFT

"Zhongfang Chaozhou”
[ & ]

“2013 Corresponding Period”

[T —=4[FH]

*  For identification purpose only

Newpont Finance Limited

HABEEERAT

for the six months ended 30 June 2014
BE-_ZT—NFA=+HIENEA

the People’s Republic of China
i AR HFE

Renminbi, the lawful currency of the PRC

REAEEBARE

Securities and Futures Ordinance (Chapter 571 of the law of Hong Kong)
EH MR GRD (FEEDIST1E)

H-Share(s) and Domestic Share(s)
HR% & &

holders of the H-Shares and Domestic Shares

HE N R E R B A

Shenzhen Chengxin Xingye Trading Company Limited*
RYMBEREEZBRAR

The Stock Exchange of Hong Kong Limited
BEABMAERIMAERAR

Zhongfang Chaozhou Investment Development Company Limited*

hEBMNREREARAE

for the six months ended 30 June 2013
HE_Z—=FA=1+H81EAA

* EREE)

By order of the board of EEESm
Shenyang Public Utility Holdings Company Limited BEARABRREBGARAR
Ma Zhong Hong RER
EER

Shenyang, the PRC, 12 August 2014

hE &G —T-HFENATZH
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