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Strengthen corporate
governance and
achieve international
environmental standards
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Maintain as the market
leader in the cigarette
packaging printing
industry in the People’s
Republic of China
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AMVIG HOLDINGS LIMITED
BB ZERAERAF

100%

AMVIG Group Limited
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AMVIG
Investment Limited

BPHRERRAA
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Hangzhou
Weicheng
Printing Co., Ltd.
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R ARATR

48%

Charm Profit
Holdings
Limited

Nanjing
Sanlong
Packing Co., Ltd.
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BERRAF

Xian Great Sky
Laser Hologram
Co., Ltd.
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Cigarette packaging printing plant
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Transfer paper and
laser film manufacturing plant
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. Investment holding company
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Mardon Pacific
Packaging
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Leigh-Mardon Pacific
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Packaging
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Glory Express
International Limited
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Qingdao AMVIG
Shuncheng
Packaging Co., Ltd.
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Famous Plus
Group Limited
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Beijing
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Beijing Leigh-Mardon
Pacific Packaging Co., Ltd.
("Beijing Plant”)
TRBREBRFFELEFTRAAT
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Cigarette packaging printing plant
512 5 E R R

Hangzhou Weicheng
Printing Co., Ltd. Hangzhou
("Hangzhou Weicheng”) *Rﬂ.l
WMNERERIBRAAE
(TR L)

Cigarette packaging printing plant
1% 5 5 ENRI R
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Cigarette packaging printing plant
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Dongguan

Kunming
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Printing Co., Ltd.
("Dongguan KWG")
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Dongguan KWG Colour
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Kunming World Grand
Colour Printing Co., Ltd.
(“Kunming Plant”)
EREEEOERAR
(TEFREE L

Cigarette packaging printing plant
B8 B 2 ERIRR

Cigarette packaging printing plant




Nanjing
MR

Nanjing Sanlong Packing
Co,, Ltd.

(“Nanjing Plant”)
ERZEERERAAE
(TEmEE 1)

Cigarette packaging printing plant
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Qingdao Leigh-Mardon
Packaging Co., Ltd.
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Cigarette packaging printing plant
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(Qingdao Plant’) Qingdao
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Qingdao AMVIG Shuncheng

Packaging Co., Ltd.
("Shuncheng”)
EERRIEREHEBRAT
(TESIEH])

Transfer paper & laser film

Xian Great Sky Laser
Hologram Co., Ltd.
("Xian Plant”)
BAEAREXEGERAA
(MALHE ]

manufacturing plant
BTSN BR ST IR B R

Laser film manufacturing plant
SR AT IR RLE R

Qingdao
55

Transfer paper and laser film manufacturing plant

R K RG] IR EE R



BEHERBR AT
wiizEm =T EINANCIAL

B —MERHRE

“ = HIGHLIGHTS
SRR

@®" Turnover & %% @®" Gross Profit Margin EF| =&
HKS million B &7

3,762
3,370 3,596 1,888
1,751
74 ;
2011 2012 2013 1H2014 2011 2012 2013 1H2014
—FF ZF-fF Z%-=Ff CZZ=-0F —E—% ZT--F ZT-=F T @HF
s L
| l First Half =34 . Second Half N4
@®" Product Mix @®" Product Mix
Turnover for 1H 2014 Gross Profit Margin for TH 2014
Emifs EmEs
—E-UF PR FEEE —E-FE FEFFRR
Cigarette packages & 285 Cigarette packages BE 85

21%
./ Mid-Low End FR 1A @

7%
MidEnd F1& @ 18%
{
P

@ High-Mid End &2
@ MidEnd %
@ Mid-Low End F{EAZ

.\ 72%

High-Mid End & 1&



@ Profit attributable to owners of the
Company &2 B #EH A FE{R & F

HKS million B&B 7T
548

416 392

2011 2012 2013 1H 2014
—T——F ZT—=—F ZZT—=F ZZZTNOF
et a2

' First Half £ 34

@ Dividend per share &R &2

HK cents &1l

l Interim Dividend A HAR% 5.
. Final Dividend A% 2.

l Special Dividend 4 5l A& &,

*  Excluding special dividend of HK108 cents per share
* FREBERRIBRE SR 08B

For the six months ended 30 June =X A=+ HIENEA

Turnover & %58
Gross Profit £
Profit attributable to owners of the Company
RRAFER AEIERT)
Underlying profit attributable to owners of the Company*

EA/NSIE 2SN YL b

Earnings per share (HK cents) &2 F| (&)
Interim dividend per share (HK cents) &A% HIRE B (FB(L)
Special dividend per share (HK cents) E IR RIAL S GEAL)

*  Excluding exchange difference

* FRHERER

BRZRERDE)
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@®" Earnings per share &R Z F

HK cents A1l

206
2011 1H 2014
—2——F —TmE
b
. Second Half N34
37
17.0
8.2
123
3
2011 2012* 2013 TH 2014
—E——F ZE——fFr ZZT-=F ZIZT-NOF
F¥F
|
2014 2013
—E—F —ET—=F Changes
HK$ million HKS million  E8)H DL
BEAT BEBIT %
1,874 -6.6%
568 -4.6%
205 -7.5%
190 +18.2%
222 -7.2%
8.8 -6.8%
- N/ATEHR
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MANAGEMENT DISCUSSION

AND ANALYSIS
BB am oA

The board (the “Board”) of directors (the "Directors”) of AMVIG
Holdings Limited (the “Company” or "AMVIG") is pleased to present the
unaudited condensed consolidated financial results of the Company
and its subsidiaries (together the “Group”) for the six months ended
30 June 2014 (the “Reporting Period”).

BUSINESS REVIEW

The tobacco consumption in China has been slightly affected by the
austerity measures implemented by the Chinese Central Government.
In the first half of 2014, volume of tobacco sales dropped mildly by
0.07%, which was the first half year recorded a drop for the past

decade.

On the other hand, the product mix for tobacco products continued
to improve in the first half of 2014. The shift of product mix towards
mid and high end products has caused an increase in sales value of

tobacco products by 7.4%.

During the Reporting Period, the Group's turnover decreased by 6.6%.
This is due to an improvement in the Group's product mix, which
resulted in less volume but higher margins. The Group’s gross profit
margin increased from 30.3% in the first half of 2013 to 30.9%. This was
due to the overall improvement in product mix as well as productivity
improvement and cost reduction initiatives. As a result, the Group's
underlying net profit increased from HK$190 million in the first half
of 2013 to HK$225 million in the first half of 2014.

Due to the weakening of Renminbi against Hong Kong dollars,
there was an exchange loss of HK$35.2 million (first half of 2013:
exchange gain of HK$14.7 million), consequently the reported net
profit dropped by 7.5% from HK$205 million to HK$189 million.

Given the Group's strong financial position, the Board has declared
a special dividend of HK4.1 cents per share in addition to an interim

dividend to return a portion of excess cash to shareholders.
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FINANCIAL REVIEW

Turnover

During the Reporting Period, the Group has recorded a lower turnover
of 6.6% from HK$1,874 million to HKS$1,751 million. This was mainly
due to an improvement in product mix which resulted in decline in

sales volume. However, product prices in general remain stable.

Gross Profit

For the first half of 2014, with the aggressive cost saving efforts
together with an improvement in product mix, the overall gross
profit rate improved by 0.6 percentage points when compared to
the same period of last year to 30.9%. But due to the lower turnover,
the absolute value of the gross profit decreased slightly from HK$568
million to HK$542 million.

Other Income

The increase in other income was mainly due to more interest income
recognized in the first half of 2014 in accordance with an increase in
average bank balances over the Reporting Period when compared to

the same period of last year.

Operating Cost

Operating costs increased by HK$19 million from HK$223 million in
the first half of 2013 to HK$242 million in the first half of 2014. The
increase was mainly due to exchange losses on revaluing borrowings
denominated in Hong Kong dollars against the depreciating Renminbi.
Excluding such exchange loss, the actual operating costs reduced by
about HK$16 million to HK$207 million in the first half of 2014. Such
reduction in operating expenses was achieved through tighter cost
control in spite of inflationary pressure. As a percentage of turnover,
the operating costs (excluding exchange loss) decreased to 11.8%

in the Reporting Period from 11.9% in the same period of last year.

Finance Costs

Finance costs increased slightly from HK$31 million in the first half
of 2013 to HKS$33 million for the Reporting Period. The increase
was mainly due to an increase in bank borrowings as the unutilized

banking facilities were fully drawn down since April 2013.
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Share of Profit of Associates

Share of profit of associates was HK$19 million in the first half of 2014,
which rose marginally by 1% when compared to the same period of
last year. Such rise was encouraging as the declining profit trend of

our Nanjing Plant was stabilized in the Reporting Period.

Taxation

The effective tax rate of the Group remained stable at 36% in the first
half of 2014. Such rate was higher than the statutory tax rate due to

the incurrence of certain non-tax deductible expenses.

Profit Attributable to Owners of the Company

The Group achieved a profit attributable to owners of the Company of
HKS$189 million during the Reporting Period, representing a decrease
of 7.5% as compared to HK$205 million in the first half of 2013. The
decrease was mainly due to an exchange loss (first half of 2013:
exchange gain of HK$14.7 million). Excluding the impact of exchange
differences, the Group's underlying net profit increased by 18.2%
from HK$190 million to HK$225 million, in spite of a slight drop in
turnover. This was mainly due to an improvement in margins and

better cost controls.

Segmental Information

During the Reporting Period, substantially all the turnover was derived

from printing of cigarette packages.

Financial Position

As at 30 June 2014, total assets of the Group amounted to HK$6,982
million and its total liabilities amounted to HK$2,794 million,
representing a decrease of HK$229 million and HKS$247 million,
respectively as compared to 31 December 2013. Both total assets and
total liabilities decreased since cash was used to pay down the bank

borrowings and other payables during the Reporting Period.

Borrowings and Banking Facilities

As at 30 June 2014, the Group had gross interest-bearing borrowings
of approximately HK$1,839 million (31 December 2013: HK$1,978
million), representing a decrease of HK$139 million over the last year
end. The reduction was due to the repayment of bank borrowings

during the Reporting Period.
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All of the interest-bearing borrowings are unsecured, denominated
in Hong Kong dollars and bear interest at floating rates. The maturity

profile of the Group’s gross interest-bearing borrowings is as follows:
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2T MERG REER - ABTHHERRT
B XGE - ARBEF SERBELINHAT
ESR Ul N

30 June 31 December
2014 2013
—E-NEF —ZT—=F
ANB=+H +=ZA=+—H
HK$’000 HK$'000
FET FAT
On demand or within one year BRERIR—FRA 589,262 437,384
In the second year F_F 1,249,290 741,693
F=ZFNF (HEMF

In the third to fifth years, inclusive BIEEA) - 798,431
1,838,552 1,977,508

Less: Amount due for settlement within 12 o T EAAEIEEEFKIA
months (shown under current liabilities) (BrgafEmEesR) (589,262) (437,384)
Amount due for settlement after 12 months +Z{E A& R EA(EE A 1,249,290 1,540,124

As of 30 June 2014, the Group did not have any committed and
undrawn banking facilities (31 December 2013: Nil).

Capital Structure

As at 30 June 2014, the Group had net assets of HK$4,188 million
comprising non-current assets of HK$3,760 million, net current assets
of HK$1,693 million and non-current liabilities of HKS 1,265 million.

Gross gearing ratio, measured by total interest-bearing borrowings
as a percentage of equity, decreased from 47.4% as at 31 December
2013 to 43.9% as at 30 June 2014. The gross gearing ratio decreased
as bank borrowings were paid down according to the repayment
schedule during the first half of 2014.
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Charges on the Group’s Assets

As at 30 June 2014, assets with carrying amount of approximately
HKS2 million (31 December 2013: HK$5 million) were pledged to

customers in respect of quality assurance of products produced.

Contingent Liabilities

As at 30 June 2014, the Group did not have any significant contingent
liabilities (31 December 2013: Nil).

Capital Commitments

As at 30 June 2014, the Group had capital commitments contracted
but not provided for in respect of acquisition of property, plant and
equipment of HK$22 million (31 December 2013: HK$43 million).

Working Capital
The current ratio decreased from 226% at last year end to 211% at
30 June 2014 due to repayment of bank borrowings and more bank

borrowings fall due within one year.

Foreign Currency Exposure

During the Reporting Period, the Group's business transactions
were mainly denominated in Renminbi. All bank borrowings were

denominated in Hong Kong dollars.

The Group has foreign currency exposure on Hong Kong dollars

related to its bank borrowings.

Treasury Policies

The Group adopts a prudent approach with respect to treasury and
funding policies, with a focus on risk management and transactions

that are directly related to the underlying business of the Group.

MATERIAL ACQUISITION AND DISPOSAL

During the Reporting Period, there was no material acquisition and

disposal of subsidiaries or associated companies by the Group.
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REMUNERATION POLICIES AND EMPLOYEE
INFORMATION

As at 30 June 2014, the Group had 2,369 full time employees in Hong
Kong and the PRC. Total staff costs (including directors’emoluments)
amounted to HK$160 million (six months ended 30 June 2013: HK$169
million) for the Reporting Period. The Group's remuneration policies
are consistent with the one that was disclosed in the annual report

of the Company for 2013.

PROSPECTS

The tobacco industry remains to be an important contributor to the
Chinese Government in terms of both tax revenue and employment.
The management considers the impact of the austerity measures
on the tobacco industry will be temporary during this transition.
With the continuous improvement in product mix, the management
anticipates the tobacco market in China may resume its normal

growth rate in terms of sales value in the very near future.

With the recent rationalization in tendering practices, and the efforts
spent on cost savings and productivity improvements, the Group's
gross profit margin was stabilized during the Reporting Period.
Operating results have improved. With a more stable operating
environment as compared to the past years, the management is
cautiously optimistic about the prospects of the tobacco packaging
market. AMVIG, as a company run by professional managers, will be

benefited from a more transparent market going forward.

In addition to organic growth, the management has been actively
pursuing value added acquisitions. The management expects the
tobacco packaging market will consolidate further, albeit at a slow

pace, as smaller players may exit.

Once again, we would like to take this opportunity to thank our
shareholders for their unfailing support to the management in the

challenging environment.
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INTERIM AND SPECIAL DIVIDENDS

The Board has declared an interim dividend of HK8.2 cents
per share (2013: HK8.8 cents per share) and a special dividend
of HK4.1 cents per share (2013: Nil) for the six months ended
30 June 2014 to the shareholders of the Company whose names
appear on the register of members of the Company at the close of
business on 12 December 2014. The interim dividend and the special

dividend will be paid on or about 19 December 2014.

CLOSURE OF REGISTER OF MEMBERS

To ascertain the shareholders' entitlement to the interim dividend
and the special dividend, the register of members of the Company
will be closed from Wednesday, 10 December 2014 to Friday, 12
December 2014 (both days inclusive), during which period no
transfer of shares of the Company will be registered. In order to
qualify for entitlement to the interim dividend and the special
dividend for the Reporting Period, all transfers of shares of the
Company accompanied by the relevant share certificates and the
appropriate transfer forms must be lodged with the Company’s
branch share registrar in Hong Kong, Tricor Investor Services
Limited, at Level 22, Hopewell Centre, 183 Queen’s Road East,
Hong Kong for registration not later than 4:00 p.m. on Tuesday,
9 December 2014.

DISCLOSURE OF INTERESTS

(a) Director’s interests and short positions in the
securities of the Company and its associated
corporations

As at 30 June 2014, the following Directors or the chief executive
of the Company had or were deemed to have interests or short
positions in the shares, underlying shares or debentures of the
Company and its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance, Chapter 571
of the Laws of Hong Kong (“SFO") (i) which were required to
be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests

or short positions which they were taken or deemed to have
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under such provision of the SFO); or (i) which were required,
pursuant to section 352 of the SFO, to be entered in the register
referred to therein; or (i) which were required to be notified to
the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Companies

contained in the Listing Rules:
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%( MRIRE 77 M BB 5 P 352 A re 8%
MR GEPIPTiE 2 BRMz RmIAR + =X
(INRIE ETRANFEHZ (LM ARESE
TEFR SRS R ZRARRAF K

BT 2 B A B -

No. of
underlying Approximate
shares held percentage of
(Note) issued share
gl capital
Name of Director Nature of interest BRHEE Position HERITRA
Y EEME (M¥=E) g BREDL
Mr. Chan Sai Wai Beneficial owner 30,000,000 Long 3.26%
PR {8 S5 4 Emfa A HE
Mr. Ge Su Beneficial owner 1,168,285 Long 0.13%
BH#k4E EmEBA HE
Mr. Ng Sai Kit Beneficial owner 22,500,000 Long 2.44%
RUERFLE BEwmEE A "R

Note: The underlying shares represent share options granted by the
Company, further details of which are set out in the section

headed “Share Option Scheme” below.

Save as disclosed above, as at 30 June 2014, none of the Directors
nor the chief executive of the Company had or was deemed to
have any interests or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO) (i) which
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken or
deemed to have under such provisions of the SFO); or (ii) which
were required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein; or (iii) which were required to
be notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of Listed

Companies contained in the Listing Rules.
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(b) Persons who have an interest or short position which

is discloseable under Divisions 2 and 3 of Part XV of 2R E

the SFO

So far as is known to the Directors and the chief executive of
the Company, as at 30 June 2014, the following persons (not
being Directors or chief executive of the Company) had, or
were deemed to have, interests or short positions in the shares
or underlying shares which would fall to be disclosed to the

Company and the Stock Exchange under the provisions of

Divisions 2 and 3 of Part XV of the SFO:

*

g
=

5 &

ARZEFREE

3D BRI E

) EERIBEZ R EIRGIEXVERE
ERFARZA

BARREZREFETHRAEMA K=
T—FENA=Z+8 LWTAL (EIER
THAE) Rk 348
a7 R B S AR R TR B IR IR EE 5 I A
7P EXVERF 2 R B30 2 AE XA R A
RIRBE T B 2 s TOR B

Approximate
percentage of

issued share

Number of capital
Name of shareholder Capacity shares held Position HERITRAE
REREME 13 FREROEA =8 BRBEDL
Amcor Limited (Note) (Bf5E) Interest of controlled 442,550,000 shares Long 48.00%
corporation 442,550,000% e
LA EE R
Amcor Packaging (Asia) Pty Interest of controlled 442,550,000 shares Long 48.00%
Limited (Note) (Pfi7¥) corporation 442,550,000/% HE
SR GLEEE R
Amcor Fibre Packaging-Asia Pte  Beneficial owner 442,550,000 shares Long 48.00%
Limited (Note) (Ff{5E) BHEAA 442,550,000% HE
Wellington Management Investment manager 66,405,851 shares Long 7.21%
Company, LLP wEKIE 66,405,851 % e
Prudential plc Interest of controlled 89,801,000 shares Long 9.73%
corporation 89,801,000% 5=y
SESEE R
M&G Investment Funds (7) Beneficial owner 59,951,000 shares Long 6.49%
EmEAA 59,951,0004% "R
Ameriprise Financial Inc Interest of controlled 55,610,000 shares Long 6.02%
corporation 55,610,000/% 5=y
S EE R
Note: The issued shares of Amcor Limited are listed on the Australian BFEE © Amcor Limitedz © % 17 A% 19 7 58 M

Stock Exchange Limited. Amcor Packaging (Asia) Pty Limited
and Amcor Fibre Packaging-Asia Pte Limited are wholly owned

subsidiaries of Amcor Limited.

EHRRHMAY

A & £ e Amcor
Packaging (Asia) Pty Limited &2Amcor

Fibre Packaging-Asia Pte Limited/&Amcor

LimitedZ 2 & B Q7]



Save as disclosed above, as at 30 June 2014, the Directors were
not aware of any other person (other than the Directors and
the chief executive of the Company) who had, or was deemed
to have, interests or short positions in the shares or underlying
shares which would fall to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of
Part XV of the SFO.

SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Old Share Option
Scheme”) on 4 March 2004 for the purpose of providing incentives
and rewards to eligible participants who contribute to the success
of the Group. Pursuant to the Old Share Option Scheme, 90,000,000
share options had been granted in July 2011 in which 26,477,955
share options have been cancelled or lapsed. The Old Share Option
Scheme expired on 9 March 2014 and no further share options can

be granted under the Old Share Option Scheme.

A new share option scheme (the “New Share Option Scheme”) was
adopted and approved by the Company at the annual general
meeting of the Company held on 12 June 2014. Eligible participants
of the New Share Option Scheme include any employees, directors
of each member of the Group, joint venture partners, contractors,
agents or representatives, consultants, advisers, suppliers, producers
or licensors, customers, licensees of the Group or any person who, in
the sole discretion of the Board, has contributed or may contribute
to the Group. The New Share Option Scheme has become effective
for a period of 10 years commencing on 16 June 2014 and up to
92,154,700 share options entitling the holders thereof to subscribe
for up to 92,154,700 shares can be granted under the New Share
Option Scheme.

The maximum number of shares issued and to be issued upon
exercise of the options granted and to be granted pursuant to the
New Share Option Scheme and any other share option schemes of the
Group to each participant (including both exercised and outstanding
options) in any 12-month period up to and including the date of
grant of the options must not exceed 1% of the total number of

shares in issue.
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An option may be exercised in whole or in part in accordance with the
terms of the New Share Option Scheme at any time during a period
to be notified by the Board to each grantee provided that the period
within which the shares may be taken up under the share option must
not be more than 10 years from the date of grant of the share option.
There is no minimum period for which the share option must be held
or the performance targets which must be achieved before the share
option can be exercised.

The subscription price for the shares under the New Share Option
Scheme shall be determined by the Board in its absolute discretion
provided that such price shall not be less than the highest of (i) the
closing price of the shares as stated in the Stock Exchange’s daily
quotations sheet on the date of the grant of an option, (i) the average
closing price of the shares as stated in the Stock Exchange's daily
quotations sheet for the five consecutive business days immediately
preceding the date of the grant, and (iii) the nominal value of a share.
A nominal consideration of HK$1.00 is payable on acceptance of the
grant of an option.

No share option was granted under the New Share Option Scheme
after it was approved. The following table shows the movements in
the Company’s share options granted under the Old Share Option

Scheme but remain outstanding during the Reporting Period:

REEGBANSERAZBRA - BERAERRE
AR IE T M A b o B 2 IR 2 BB SRR D 1T
HEAR BB RAERB D 2 IR NS B BB
R AR +F BRETKSERA S
ReBZERMREBIRS AITTEBARE -

FEREEE T RMRBERERESES S
BRISET  EAEERTSERUTEEZ
BeE  (REDERES BEZFBERRKM
Wz UTE () BERL B AREE A E
%%H%Q%Hﬁ%%ﬁZ%ﬁ?ﬁ%ﬁF'
K (i —IRAR D 2 BB - BERFTER ERIERZA
TRREBARE1.00ETT ©

SRR A ST BIRIB A - IR AR - T
RHFIAD AR E WA B AR RS
S PO TR 1T 5 B

Closing price
. per share
Nurnber of share options immediately
Exercise price before date
At1January  Granted  Exercised  Cancelled Lapsed At 30 June per share of grant
Name or category 214 duringthe  duringthe  duringthe  during the 2014 Exercise period (Note 2) SRR
of grantee RZ%-BE  period period period perod  W-B-TE (Note 1) SRORER A2
ﬂ&kﬂ%iﬁﬂ -B-B BRRd  EMAR  BREE Bk ARStR 8 (&) (W) SRYTE
Directors
-]
Mr. Chan Sai V\/a\'\(NoIe ) 30,000,000 - - - - 30,000,000 29 July 2013 t0 27 July 2021 HKS3.64 HK$‘4‘73
RtREs (M) “BCELATARE I4ET 47387
TRC-EFACTHE
Mr. Ge Su 1,168,285 - - - - 1,168,285 29Ju\y 201310 27 July 2021 HKS‘3‘6_4 HK$‘4‘7_3
Elixt -2 ’ﬁtﬂ ThEE I4ET LT3R
i S o
Mr.Ng Sai Kit (Note 2) 22,500,000 - - - - 22500000 29Ju\y 2013t0 27 July 2021 HKS3.64 HKS4.73
RUAEE (M) SEZEACTARE I4ET 47381
TRC-EEACTHE
Sub-total 53668285 - - - - SRS
et
Employees (other than Directors) 9,853,760 - - - - 9,853,760 29 July 2013 t0 27 July 2021 HK3.64 HKS4.73
magg egate
g (F5R0) R CEACTARE I4BT LT3R
i R
Total 635205 - - - S YA

4




Notes:

1. The share options upon grant would be vested to the grantees over a
period of four years (i.e. one-fourth on or after 29 July 2012, one-fourth
on or after 29 July 2013, one-fourth on or after 29 July 2014 and one-
fourth on or after 29 July 2015) upon fulfillment of certain annual key
performance indicators set and/or to be set by the Board.

2. The exercise price of the share options has been reduced from HK$4.72
per share to HK$3.64 per share pursuant to the resolution passed at the
annual general meeting of the Company held on 13 June 2013.

DISCLOSURE UNDER RULE 13.21 OF THE
LISTING RULES

Pursuant to the facilities agreement (the “Facilities Agreement”) dated
13 August 2012 and entered into, among other parties, the Company
as borrower, two subsidiaries of the Company as guarantors, and
various financial institutions as agent, arrangers, security trustee
and lenders, a term loan facility of HK$1,500,000,000 (the “Facility A
Loan") and a revolving loan facility of HK$500,000,000 (the “Facility B
Loan’, together with the Facility A Loan, the “Loan Facilities”) are made
available to the Company. The Facility A Loan is repayable as to 5%,
5%, 10%, 10%, 10%, 10%, 15%, 15%, and 20% on the days which are 18
months, 21 months, 24 months, 27 months, 30 months, 33 months, 36
months, 39 months and 42 months respectively from the date of the
Facilities Agreement. Each loan under the Facility B Loan is repayable
at the last day of its interest period, being one or two weeks, or one
or three months or any other period agreed between the Company
and the lenders provided that it shall not extend beyond 42 months
from the date of the Facilities Agreement. The Loan Facilities have
been used to refinance the HK$S900 million term loan facility granted
to the Company in 2010 in full and thereafter finance the general

corporate purposes of the Company.
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It is provided in the Facilities Agreement that if at any time, either (i)
any person or group of persons acting in concert hold more voting
share capital of the Company than Amcor Limited does; or (i) without
limitation to (i) above, Amcor Limited fails to maintain its beneficial
ownership, direct or indirect, of not less than: (a) thirty five per cent.
(35%) of the shareholding of the Company or (b) only in the event of
dilution in Amcor Limited’s shareholding due to any share placements
by the Company, twenty five per cent. (25%) of the shareholding of
the Company, it will constitute an event of default as a result of which
all or any part of the commitments under the Loan Facilities may be
cancelled and all amounts outstanding under the Loan Facilities may

immediately become due and payable.

PURCHASE, SALE AND REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

The Company repurchased a total of 424,000 shares on the Stock
Exchange during the Reporting Period. Details of the repurchases

are as follows:

Total number

BERERTE - WHNMERRE - BATIES
Hh—IF: (fERWALTSH—8E BT ALHE
B2 ANE AR ERERAEBAMCr LimitedFT
BAEE )RR LEXXOERTE - (a)Amcor
Limited REE BB HBELERERHE A QA
TORBED 2 =+ AE5%)% 3k (b) i € B A
N REITEMELAR M 2 Amcor Limited 2 B8
S+ Amcor Limited RAE B S B E R
BARBTDRBED Z =+ HQSWHE - BN
BEY  EBERT  EFREEZ22HHAEMA
B EFE R EEEUE - MEREE 2 A HARE
BOBIS A REAE R HEE -

BE - HERBEARATZ LM
&5

RMEBER AR RBRMEDAS &
424,000/ f% 7 - BEEIFFIEOT ¢

Repurchase price per share

of shares SREEER

Date of repurchase repurchased Highest Lowest Total paid

iBE B B Bl IR 10 48 B 3= BE XNARIESHE

HKS HKS HKS

BT BT BT

2 January 2014 276,000 3.72 3.70 1,022,080
—ET—-mF—HA=H

3 January 2014 118,000 3.75 3.69 440,840
- —HA=H

6 January 2014 30,000 3.70 3.57 108,260
—ET—-F—AXH

424,000 1,571,180




The repurchased shares above were cancelled on 28 January 2014.

The repurchase of the Company's shares during the Reporting Period
was effected by the Directors pursuant to the repurchase mandate
granted by the shareholders of the Company at the annual general
meeting held on 13 June 2013, with a view to benefiting shareholders
as a whole by enhancing the net asset value per share and earnings

per share of the Group.

Save as disclosed above, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the Company'’s

listed securities during the Reporting Period.

COMPLIANCE WITH APPENDIX 10 OF THE
LISTING RULES

The Company has adopted a code of conduct regarding directors’

securities transactions on terms no less exacting than the required
standard of dealings as set out in Appendix 10 of the Listing Rules
throughout the Reporting Period. Having made specific enquiry of all
Directors, the Directors have confirmed that they have complied with
such code of conduct and required standard of dealings throughout

the Reporting Period.

COMPLIANCE WITH CORPORATE GOVERNANCE
CODE

The Company continues to be committed to achieving high
standards of corporate conduct and to place importance on its
corporate governance processes and systems so as to ensure greater

transparency, accountability and protection of shareholders'interests.

The Board is of the view that the Company has met the code
provisions set out in the Corporate Governance Code contained in

Appendix 14 of the Listing Rules during the Reporting Period.
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AUDIT COMMITTEE

The Audit Committee of the Company comprises the three
independent non-executive Directors, namely, Mr. Tay Ah Kee, Keith
(Chairman of the Audit Committee), Mr. Au Yeung Tin Wah, Ellis
and Mr. Oh Choon Gan, Eric. The Audit Committee has reviewed
the accounting principles and practices adopted by the Company
and discussed internal control and financial reporting matters with
senior management relating to the preparation of the unaudited
condensed consolidated financial statements of the Group for the
Reporting Period. There is no disagreement raised by the Audit
Committee on the accounting treatment adopted by the Company.
The interim results for the Reporting Period are unaudited but certain
agreed-upon procedures have been performed by the auditor of
the Company in accordance with Hong Kong Standard on Related
Services 4400 "Engagements to Perform Agreed-upon Procedures
Regarding Financial Information”issued by the HKICPA at the request
of the Audit Committee. The agreed-upon procedures performed by
the auditor did not constitute an assurance engagement performed
in accordance with Hong Kong Standards on Auditing, Hong Kong
Standards on Review Engagements or Hong Kong Standards on
Assurance Engagements issued by the HKICPA and the auditor
accordingly does not express any assurance on the interim results
of the Company. The findings on the aforementioned “agreed-
upon procedures” have been taken into consideration by the Audit
Committee in its review of the interim results for the Reporting Period,
which have been approved by the Board on 27 August 2014 prior to

its issuance.

By order of the Board
AMVIG Holdings Limited
Chan Chew Keak, Billy

Non-executive Chairman

Hong Kong, 27 August 2014

BEREE"

AARBREECGR=ZEBUIFNITESH
B BRBELRLE (BRZESIFE) BB
REZFERPEESE - BRZEGCEHA
RAFFRAZ Bt RARER - WE RBRER
SR AREREEZERARAMBEREE
BZEREEABRAREZERMEERSE
H e BERRBRUBHANARN @ REE
TRAAEEARE - REMHE 2 PHEER/RE
Bz BREZZEGZENR  ARRZEED
EREBEZB S ASRM 2 FBREREE
AIZE44005% [ X R IETARMBERN®
ERRF ] EITETMERRF - RBENETT 215
ERFIETERE LSRG AEMZEE
RECER  BABMITEERRTERZETE
RERIPTHE 2 X RISEITAZE - BURBEIIL T 5h
ARR P HMEEEREMNRE - BREER
REHBSHEZTHRRER  CEE LA
[HERFI2ER ARFXETRKHESS
RZZ—NFENAZ - BRETIE -

AEEE®
BEHERERDF
FERTTERE
Rt

&E —E—HNFNAZ=-+tAR



CONDENSED CONSOLIDATED/|

RESULTS

The board (the “Board") of directors (the “Directors”) of AMVIG Holdings
Limited (the “Company” or "AMVIG") is pleased to announce the
unaudited condensed consolidated financial results of the Company
and its subsidiaries (together the “Group”) for the six months ended
30 June 2014 (the "Reporting Period”) together with the comparative

figures for the corresponding period in 2013 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS

For the six months ended 30 June 2014

ERsR a B R R

£

BEHERAR AR ([RAAF] 3 DERZER])
§$ (T8 & ([EFg)) RARHARQTR
REMBAR (AH[AKE]) B#E_F—0O
FRNA=THBLEAREAR (Fi&iﬁﬂﬁj) 2R
BEREREEUTRE —E-=FFH
ZHBEFMT

s EEER

BE_T-—MOFRA=1THIEXHEA

For the six months ended 30 June

BEANA=tTHILAEA

2014 2013
—E-mE —T—=F
(Unaudited) (Unaudited)
(REHFERK) (REgEZ)
Note HK$'000 HK$'000
B aE FET FHT
Turnover 2] 2 1,750,890 1,873,711
Cost of goods sold S EE AR AN (1,209,270) (1,306,051)
Gross profit EF 541,620 567,660
Other income HaUg A 46,274 32,608
Selling and distribution costs $HE Ky SR AR (70,208) (81,566)
Administrative expenses T X (136,897) (140,692)
Other operating expenses sy (35,492) (286)
Finance costs BB 3 (32,729) (31,258)
Share of profit of associates FEH B &N B A 19,479 19,260
Profit before tax B AT F 4 332,047 365,726
Income tax expenses FRASFLF 2 5 (119,377) (138,420)
Profit for the period ZRHA R F 212,670 227,306
Attributable to: A& 75 FEqh
— Owners of the Company e VNGIE 2 =PN 189,489 204,898
- Non-controlling interests — JEP A RS 23,181 22,408
212,670 227,306
Earnings per share SRAEF
— basic (HK cents) — EAR (B 6a 20.6 222
- diluted (HK cents) —#5% OB 6b N/ATIE A N/AZNE R

BRHERAIRA R
AMVIG Holdlngs Limited
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CONDENSED CONSOLIDATED STATEMENT OF fHBR#GZREEHEER (@)
PROFIT OR LOSS (continued)
For the six months ended 30 June 2014 BE-_ZT—NEA=1+HIE/EA

Underlying profit attributable to owners of the Company and basic RARHE ANEGEBLN R EBRERZFG

q = 5
earnings per share are calculated as follows: R/ N

For the six months ended 30 June

BEANA=+tHLAER

2014 2013
—E—-NmEFE —T—=F
(Unaudited) (Unaudited)
(RBER) (REEZ)
Note HK$'000 HK$'000
B = THERT FHET

Profit attributable to owners of KR EMER ANEME T
the Company (as above) (g0 > At ) 189,489 204,898

Add/(less): Exchange loss/(gain)  hn,/CRl) : EEXEE
(Yzs) 35,229 (14,713)

Underlying profit attributable to AR R H AFE(5EE
owners of the Company peadal 224,718 190,185

Underlying basic earnings HEAGRERZF]
per share (HK cents) (L) 6¢ 24.4 20.6
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME

For the six months ended 30 June 2014 HE-ZZ—MFA=THILA~EAR

FRRSEER A2 ERER

For the six months ended 30 June

BEANA=tTHILAEA

2014 2013
—E-mE —T=%
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$'000
FET FAT
Profit for the period 2 HA 1 2 212,670 227,306
Other comprehensive income: Hip 2w -
Item that may be reclassified to profit REnEFHEZBm
or loss: HH :
Exchange differences on translating
foreign operations B G BTG 7 [ =R (107,542) 54,188
Other comprehensive income for 75 ) L4t 2 T U 2R
the period, net of tax (S MERFIIE) (107,542) 54,188
Total comprehensive income for
the period AHBEEKSEERE 105,128 281,494
Attributable to: BT &5 e
- Owners of the Company S WNGIEZ 2= DN 87,545 256,271
- Non-controlling interests — FEPEH RS 17,583 25,223
105,128 281,494
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ERA%R & M SRR

CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
At 30 June 2014

fE B4R & M AR R
R=E-—mExA=+A

30 June 2014 31 December 2013

—E—F —E—=4F
NA=tH +=—A=+—H
(Unaudited) (Audited)
(REEZR) (')
Note HK$'000 HKS$'000
B st FHET FHET
ASSETS BE
Non-current assets EREBEE
Property, plant and equipment ME - MR NERE 8 673,902 706,385
Prepaid land lease payments FERNHEE L HFIE 21,259 22,182
Goodwill =S 2,660,396 2,728,611
Interests in associates NI 146,748 141,203
Available-for-sale financial assets AHEHEECREE 1,722 1,766
Loan receivables and other assets  JEU B 5% &z H it & & 256,264 255,639
3,760,291 3,855,786
Current assets REBEE
Inventories FE 316,590 419,044
Trade and other receivables B 5 NE A G IE 9 797,721 622,888
Prepaid land lease payments TEfI T & T 3 3RI8 736 755
Prepayments and deposits A RIE R IES 41,171 37,756
Pledged bank deposits BEEFRITIFER 2,496 5375
Bank and cash balances IRITRIE % 2,062,649 2,269,764
3,221,363 3,355,582
Total assets EERAE 6,981,654 7,211,368
EQUITY s
Capital and reserves BRARF#E
Share capital A& 7 10 9,215 9,231
Reserves G 3,945,457 3,945,518
Equity attributable to owners of RN THEA A EIGHER
the Company 3,954,672 3,954,749
Non-controlling interests FEPE S R A 233,475 215,892
Total equity DB 4,188,147 4,170,641




CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)
At 30 June 2014
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ERGS M ERREE &)
R-ZE—WFEA=1H

30 June 2014 31 December 2013

—E-lF —FT—=
~HA=1+H +=-A=+—H
(Unaudited) (Audited)
(REEZX) (E%)
Note HK$’000 HKS$'000
ihg=d FH&xT FHET
LIABILITIES =R
Non-current liabilities ERBER
Bank borrowings RITER 1,249,290 1,540,124
Deferred tax liabilities EERIAE E 15,641 18,539
1,264,931 1,558,663
Current liabilities REBAE
Trade and other payables B S RE MR FRIE 1 892,958 939,380
Current tax liabilities REARIEE & 46,356 105,300
Current portion of bank borrowings $E171& R 2 R EN 35 589,262 437,384
1,528,576 1,482,064
Total liabilities EEREE 2,793,507 3,040,727
Total equity and liabilities EaREEHRE 6,981,654 7,211,368
Net current assets REEEZRE 1,692,787 1,873,518
Total assets less current liabilities EEZE R A B & & 5,453,078 5,729,304
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

HRREREREB R

For the six months ended 30 June 2014 HE-ZT-—MFEA=THIAEAR
Unaudited
AEEY
Attributable to owners of the Company
KARERARL
Employee  Foreign
share-based  currency Non-
Share  Share Treasury  Special compensation translation Revaluation Statutory Retained controlling Total
capital  premium  shares  reserve reserve  reserve reserve  reserves  profits Total interests  equity
WRERA
EE AR FiEn
kx ROEE EERG HERE  HERE B EffRE R REEN 48 BE EoAR
HKS'000  HK$'000  HKS'000  HKS$'000 HKS'000  HKS'000  HKS'000  HKY'000  HKY'000  HKS'000  HKS'000  HK$'000
Thn TEn TEn TEn Thn TEn @ TEr TEr TAr TEn  TEm  TEn
At 1 January 2014 RZT-ME-f-A 9,231 2485151  (4341) (731,043) 51071 759,800 8010 177,827 1,199,043 3954749 215892 4,170,641
Total comprehensive income for ~ AZiEA2 A
the period g - - - - - (101,944) - - 189489 87,545 17,583 105128
Transfer fom retained profits ~~ EREREEF
- Group - 148 - - - - - - - 430 (4340) - - -
Purchase of reasury shares BEEERD
(Note 10 (HEE10) - - (1580) - - - - - - (1580 - [1580)
Cancellation of treasury shares ~ FHEEZRIA
(Note 10) (hfsE (16) (5905 5921 - - - - - - - - -
Dividends declared for 2013
(Note 7) = = = = = = = - (15,567)  (75,567) - (75567)
Employee share-based WRI%fZ
compensation benefis EEMERET - - - - (10475) - - - - (10475) - (10475)
Changes in equity for the period ~ AZIfEE28) (1) (5905 4341 - (10475)  (101,944) - 4300 109582 1) 17583 17,506
At 30 June 2014 RZT-MERA=TH 9,215 2,479,246 - (131,08) 4059 657,856 8010 182,167 1308625 3954672 233475 4,188,147
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CONDENSED CONSOLIDATED STATEMENT OF HHEGSESSETR &)
CHANGES IN EQUITY (continued)

For the six months ended 30 June 2013 BE-_ZT—=F,A=1+HI1X@EA
Unaudited
~EEN
Attributable to owners of the Company
LN 2PN
Employee Foreign
share-based currency Non-
Share  Share  Special compensation  translation ~ Revaluation  Statutory  Retained controlling Total
capital  premium  reserve reserve eserve feserve  reserves profits Total interests equity
VLUl
JEE MR PRI
RE BOEE RhRE  MeBk Bk BRERE AERR REEN 4% R EREE
HKS000  HKS000  HKS000 HKS 000 HK$ 000 HKS000  HKS000  HKS000  HKS000  HKS000  HKS000
Thn ThEx  TEn T Thn Thn Tér TEn TR TEr  TEn
At 1 January 2013 R-E-=%-A-H 9231 2485151 (731,043) 51,07 656,655 8010 174452 976260 3629787 200653 3830440
Total comprehensive income for AR AN 2%
the period = = = = 51373 = - 04898 256271 523 B14%
Transfer from EREREEA
retained profts - Group -F£E = = = = = = 2441 (441) = = =
Dividend declared for 2012~ Eli=2—-—£Rk&
(Note7) (Hit7) - - - - - - - (%0 (@4930) - )
Employee share-based Wk ESME
compensation benefits &l - - - 82% - - - - 8% - 82%
Changes inequiy forthe period A ERIEREE) - - - 8296 5137 - NIST T B3 M480
At 30 June 2013 R-E-=57A=1H 9231 2485151 (731,083) 59,367 708,028 8010 176893 1093787 3809424 25876 4035300
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

For the six months ended 30 June 2014

&

FHRGERERER

—E-ERA=TRIERER

For the six months ended 30 June

BEANA=+THLAER

2014 2013
—2-NF %=
(Unaudited) (Unaudited)
(REER) (REEZEZ)
HK$’000 HK$'000
FET FHET
CASH GENERATED FROM OPERATIONS HRERKZIFH-HE 160,806 301,834
Income tax and withholding tax paid BRI PSR TR (178,641) (139,635)
NET CASH (USED IN)/GENERATED FROM (FIR), RERKLEL >
OPERATING ACTIVITIES HERE (17,835) 162,199
NET CASH GENERATED FROM/(USED IN) 3R B/ (BR) R&EZ&H >
INVESTING ACTIVITIES REFE 4,124 (3,599)
NET CASH (USED IN)/GENERATED FROM (FR) RE®MEETEH 2
FINANCING ACTIVITIES B R (173,188) 393,804
NET (DECREASE)/INCREASE INCASH AND RERBEEZEY 2
CASH EQUIVALENTS (B2) /EhF4EE (186,899) 552,404
Effect of foreign exchange rate changes HNEFE RS 22 (20,216) 9,246
CASH AND CASH EQUIVALENTS REIZHER
AT BEGINNING OF PERIOD BEeEEY 2,269,764 1,247,448
CASH AND CASH EQUIVALENTS ATEND RHEIXZEERESZEY
OF PERIOD 2,062,649 1,809,098
ANALYSIS OF THE BALANCESOF CASH HeRELSZEY>
AND CASH EQUIVALENTS RS T
BANK AND CASH BALANCES IRIT RIS 5% 2,062,649 1,809,098




NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 "Interim Financial Reporting” ("HKAS 34") issued by the Hong
Kong Institute of Certified Public Accountants ("HKICPA") and the
applicable disclosures required by the Rules (“the Listing Rules”)
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The preparation of an interim financial report in conformity with
HKAS 34 requires management to make judgments, estimates
and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses
on a year to date basis. Actual results may differ from these
estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in the financial
position and performance of the Group since the annual
financial statements for the year ended 31 December 2013. The
condensed consolidated financial statements and notes thereon
do not include all of the information required for full set of
financial statements prepared in accordance with Hong Kong
Financial Reporting Standards ("HKFRSs", which term collectively
includes Hong Kong Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations).

These condensed consolidated financial statements have been
prepared under the historical cost basis.

These condensed consolidated financial statements should be
read in conjunction with the 2013 annual financial statements.
The accounting policies and methods of computation adopted
in the preparation of these condensed consolidated financial
statements are consistent with those used in the preparation of
the audited financial statements of the Group for the year ended
31 December 2013.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. All of these pronouncements
will be adopted in the Group's accounting policies for the first
period beginning after the effective date of the pronouncements.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BRRER & M B HRaR MY ot

2. TURNOVER

Segment information

Information about reportable segment profit, assets and

liabilities:

52
IS
e

ERS
0 o

f

2

A

N
N

Manufacturing  Manufacturing

W EET - AERAEZ AR

Printing of Printing of of transfer of transfer
cigarette cigarette paper and paper and
packages packages laser film laser film Total Total
BRER BBRER
BEARAE SEEROR  BNEsE SRS et 25
For the six months ended For the six months ended For the six months ended
30 June 30 June 30 June

BEARZTHLEAEA

BEAR=THLEAEA

BEARZTHLEAEA

2014 2013 2014 2013 2014 2013

—E-mF -—ZT--fF CZE-mE -—T-=F CZE-MF -—T-=F

(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)

(REER) (REER)  (REBR)  (RESR) (REBR)  (REER)

HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000

TER THL TEx TEL TEr TEL

Revenue from external RENIEE 2 Uiz

customers 1,731,854 1,847,001 19,036 26,710 1,750,890 1,873,711
Segment profit AEE R 368,514 354,707 3,027 4287 371,541 358,994
30June 31 December 30June 31 December 30June 31 December

2014 2013 2014 2013 2014 2013

“T=f “T=f —E-=%

“E-mE TZA ZE-RmE TZA ZE-RmE TR

AA=TH =1-H AA=TH =t-H AA=TH =t-H
(Unaudited) (Audited)  (Unaudited) (Audited)  (Unaudited) (Audited)

(REEER) (FEn)  (REER) (gEn)  (REEH) (EER)

HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000

TEx TAL TEn TEL TEn TEL

Segment assets PHEE 3129732 3,248040 66,230 74484 3,195962 3322524
Segment liabilties AHafE (802,850) (972631) (2,159) (1353 (805,009) (973984)




2. TURNOVER (continued)

Segment information (continued)

Reconciliation of reportable segment profit or loss: Al 2Ry i85 2 $IR ¢
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For the six months ended 30 June
BZEASA=1THLEAEAR

2014 2013
—E-mE —T—=F
(Unaudited) (Unaudited)
(RER) (REEEZ)
HK$'000 HK$'000
FET FHET
Profit or loss B#
Total profit or loss of reportable A2 aiiEz 1258
segments 371,541 358,994
Other profit or loss Hmhigas (158,871) (131,688)
Consolidated profit for the period NEAE 2 #R & m 212,670 227,306
3. FINANCE COSTS 3. BWE A
For the six months ended 30 June
BZEANA=1THLAER
2014 2013
—E-EFE —T—=F
(Unaudited) (Unaudited)
(REBER) (REEEZ)
HK$’000 HKS$'000
FHERT FHT
Interest on bank borrowings RITIERZFE 32,729 31,258




aaeiaRas NOTES TO THE CONDENSED CONSOLIDATED

AMVIG Holdings Limited

~z—meemis | FINANCIAL STATEMENTS
remieeen | i eRkR & BT IR A AL

4. PROFIT BEFORE TAX

The Group’s profit before tax is stated after charging/(crediting)

the following:

4. BirTmA

AEBZRAEMENR GFA) LT
BB :

For the six months ended 30 June

BEANA=+THLAER

2014 2013
—Z-F —ET—=F
(Unaudited) (Unaudited)
(REBEZ) (REEEZR)
HK$’000 HK$'000
FTHERT FHET
Interest income FEMA (28,272) (13,107)
Staff costs including Directors’ 8 TR
emoluments (BIEESEH:) 159,803 168,895
Cost of inventories sold HEFEKA 1,209,270 1,306,051
Depreciation and amortisation e K 8 52,004 45,100
Loss/(gain) on disposal of property, HEME - BREREEZ
plant and equipment &1 () 35 (36)
5. INCOME TAX EXPENSES 5. FiIBBAX
For the six months ended 30 June
BEASNA=THLEREAR
2014 2013
—E—mEF —ZF—=
(Unaudited) (Unaudited)
(RBER) (REEEZ)
HK$'000 HK$'000
FET FHET
PRC corporate income tax and BTSRRI K
withholding tax TEMIE
~ current — BNER 126,903 140,339
— overprovision in prior year — FEERERE (6,330) (756)
Other deferred tax H At iREFIE (1,196) (1.163)

119,377 138,420
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AR A SRR M EE

5. INCOME TAX EXPENSES (continued)

No provision for Hong Kong Profits Tax has been made as the

Group had no assessable profit in Hong Kong.

The provision for the People’s Republic of China (“PRC") income

tax is calculated based on the statutory income tax rates

5. i8R @)

MR AREETELEERBGEH - M
BB BFIEHIELEE -

FEARKLME ([HE]) AEHRIDRE
HEE B ETOERRIEREEMFHR

according to the relevant income tax laws and regulations in TR TR -
the PRC.
6. EARNINGS PER SHARE 6. FRAEF

(a)

Basic earnings per share is calculated based on the Group's
unaudited profit attributable to owners of the Company
for the six months ended 30 June 2014 of approximately
HK$189,489,000 (30 June 2013: HK$204,898,000) and the
weighted average number of shares of approximately
921,551,000 ordinary shares in issue during the six months
ended 30 June 2014 (30 June 2013: 923,147,000 ordinary
shares).

No diluted earnings per share are presented as the Company
did not have any potentially dilutive ordinary shares for each
of the six months ended 30 June 2014 and 30 June 2013.

Underlying basic earnings per share is calculated based
on the Group's unaudited underlying profit attributable
to owners of the Company for the six months ended 30
June 2014 of approximately HK$224,718,000 (30 June 2013:
HK$190,185,000) and the weighted average number of
shares of approximately 921,551,000 ordinary shares in issue
during the six months ended 30 June 2014 (30 June 2013:
923,147,000 ordinary shares).

(@

BREABIEEE =T —MNFN
A=+BIERNBERARRIEE AR
1 2N 58 B R 48 28 4% 0 T 49189,489,000
BER(ZCE—ZF~A=Z+8:
204,898,000/ 7T) KB E —E — U4
NAZTHIEANEAREBITLBR
2 DNAE 5 8 49921,551,0008% (=&
—=F,NA=1H :923,147,000% &
AR) FTE -

AR AATREBEE - —MENA
+TERZZE—=FA=FTHILES
BAHETANEBEEHEIELTER W
WEZYGREERT -

HASKRERRFDNEHE=-ZF —
MENA=+A8IE/NEA KD G &
B AEEANE B RS EZ A SR
2247180008 T (ZE—=F A=
+ B :190,1850008 L) REE_FT
—mENA=Z+TALEANEARE %
17 E MR 2 N 19 £049921,551,000
(=T —=ZF~ A=+ A8:
923,147,0008% E3BA%) 51 & -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AR A SRR MR

7. DIVIDENDS

(a)

(b)

Dividends attributable to the interim period:

7. Hﬁl%\
(@) FRHIHAREIEMERE

For the six months ended 30 June
BZEAA=1tRHILEAEAR

2014 2013
—Z2-F —E—=F
(Unaudited) (Unaudited)
(RER) (REEEZ)
HK$'000 HK$'000
FET FH&T
Interim dividend of HK8.2 cents per &k A HANE B & A8 2781l
share declared (2013: HK8.8 cents)  (ZZ—=4F : 8.8/&1ll) 75,567 81,237
Special dividend of HK4.1 cents per  E R4 B B &i%4.175 1
share declared (2013: Nil) (ZZ—=%F : &) 37,783 -

The interim dividend and the special dividend for the six
months ended 30 June 2014 had not been recognised as a
liability at the end of the Reporting Period.

Dividends attributable to the previous financial year:

MRERBEERYE  BE_T—MF
SASHALEABAZRERERE

AN
RS HAERBEE -

(b) LEEMBRFEREEERS

For the six months ended 30 June

BEAA=THIEAREA

2014 2013
—E—NEF —T—=%F
(Unaudited) (Unaudited)
(RBER) (REEEZ)
HK$’000 HKS$'000
FERT FAT
Final dividend in respect of the EHEAEE B R R
financial year ended 31 December ~ A EAHARIR {2 & &=
2013, approved but not yet paid —ET—=F+—A
during the interim period, of =T+—HIEMEREFEZ
HK8.2 cents per share (2013: RERRS B A8 2781l
HK9.2 cents per share in (ZE2—=F: =
respect of the financial year ended —Z——_%+_H
31 December 2012) =+—HLFBFE
FRZ9.2781) 75,567 84,930




NOTES TO THE CONDENSED CONSOLIDATED

PROPERTY, PLANT AND EQUIPMENT

The Group spent approximately HK$31,780,000 on the
construction in progress, and approximately HKS$6,240,000 in
additions to its existing manufacturing plant in order to upgrade

its manufacturing facilities.

TRADE AND OTHER RECEIVABLES

The general credit terms of the Group granted to its trade
customers range from one month to three months. The Group
seeks to maintain strict control over its outstanding receivables.
Overdue balances are reviewed regularly by the senior
management. An aging analysis of trade receivables, based on

the invoice date, net of allowances, is as follows:

FINANCIAL STATEMENTS
AR A SRR M EE

8. W%  REKRRE

NEE RV R4 531,780,000
JC v ML IR A A A B R #S 496,240,000
TRARRBLERENRE

9. EZREAMBYRIE

AEEGRTHESEPZRIRA—KNF
—E={AH - ARBEAFEBEBIEHIR
BERWHE - GREEECHELT AN
iR - BB RUGRIR (REE B B Rk
B ZREDITAOT

30 June 2014 31 December 2013

—E-mEF —T—=fF

AA=TH +ZA=+—H

(Unaudited) (Audited)

(REHFERX) (&' Z)

HKS$’000 HKS$'000

FET FET

Current to 30 days BNEAZE30R 375,221 321,319
31 to 90 days 31E90H 210,019 108,951
Over 90 days HBiEo0H 43,108 23,761
Trade receivables B 5 EWGRIE 628,348 454,031
Bills receivables FEUR 5 93,809 101,224
Other receivables E fh YR IE 75,564 67,633

797,721 622,888

BRHERAIRA R
AMVIG Holdings Limited
—F—MEF RS
Interim Report 2014
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AMVIG Holdings Limited
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(i)

10.SHARE CAPITAL AND TREASURY SHARES 10. R AR EER D
Share capital (i) BA&
Number of shares Amount
BB E +5
‘000 HKS$'000
Fh% FET
Authorised: SEE
Ordinary shares of HK$0.01 each &XHEE0.01/8 7T 2 @A
At 31 December 2013 and RZZE—=F+-_A=+—8xK
30 June 2014 —E-MFERA=+H 2,000,000 20,000
Issued and fully paid: EZETRHE -
Ordinary shares of HK$0.01 each ERRE{E0.018 T2 LB
At 1 January 2013 and RZE—=F—A—AK
31 December 2013 —E—=%+=-A=+—H 923,147 9,231
Cancellation of treasury shares  FE$HEFRH (1,600) (16)
At 30 June 2014 RZZE—MEASA=+H 921,547 9,215
Treasury shares (i) EERHD
Number of shares Amount
BROEE S5
‘000 HK$'000
TFh% FET
At 1 January 2013 R-ZZE—=F—H—H = -
Shares repurchased to be 1R 85 B0 B (2] AR 17
cancelled 1,176 4,341
At 31 December 2013 RZE—=F+-_F=+—H 1,176 4,341
Share repurchased to be 15 5 58 /9 g 21 AR (9
cancelled 424 1,580
Cancellation of treasury shares  FE$HETF IR (1,600) (5.921)

At 30 June 2014

During January 2014, the Company repurchased 424,000
shares on the Stock Exchange at a total consideration of
approximately HK$1,580,000 (including transaction costs).
The repurchased shares were cancelled on 28 January 2014.

[51424,000 % A% 172
ME—A=+/\B&FEH -

R-ZE—MFE—F  ANRaREEZFTIAL
R AE %91,580,0008 T (BIER SR A) B
CRERDBEER - —



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

11.TRADE AND OTHER PAYABLES

An aging analysis of trade payables, based on the date of

invoices, is as follows:

L

BB RN %
o

RIE (IR

30 June 2014

AR

NESRHEMENSFIE

ERH) ZRED T

31 December 2013

—E—OF —=E—=
~HA=+H +=—A=+—H
(Unaudited) (Audited)
(REEEZ) € &9
HKS$’000 HK$'000
THERT FAT
Current to 30 days BNEAZE30H 183,765 258,067
31 to 90 days 31290H 253,364 195,762
Over 90 days im0 14,423 26,600
Trade payables e E 518 451,552 480,429
Other payables H fth FEAST FRIE 441,406 458,951
892,958 939,380

12.RELATED PARTY TRANSACTIONS NREBEALIRS
During the period, the Group had the following material related E’\HHW REB BHITA T E KRR E

party transactions:

For the six months ended 30 June

BEXA=+TRHLXEA

2014 2013
—E-mEF —E—=
(Unaudited) (Unaudited)
(REHERX) (REgEEZ)
HK$’000 HKS$'000
FET FHET
Purchases from associates Bk ESYNCIEET 101,675 119,698

Note: The purchases from associates were made under normal
commercial terms.

During the Reporting Period, Directors’ emoluments (excluding
benefits)
approximately HK$14,110,000 (six months ended 30 June 2013:
HK$12,228,000). Employee share-based compensation benefits

employee share-based compensation were

of the Directors were approximately (HK$10,841,000) (six months
ended 30 June 2013: HK$7,352,000).

FisE : MBS A RIFTIE
FETT ©

RBEHHE EEME (TR

REDRE —RAEEG

5 A B £

Y ZEREBMEEF) 4 /514,110,000

T (EHE—_T—
12,228,000/ 7T) ©

=FRA=THILER :
MMM TEEZE

%M\é%ﬂﬁ@% (10,841,000 7T) (BE=

ol NH

~
o

=FRNA=THIER :

7,352,000

BRHERAIRA R
AMVIG Holdings Limited
T s
Interim Report 2014
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12.RELATED PARTY TRANSACTIONS (continued)

At the end of the Reporting Period, the following balances with
related parties are included in:

12.BEALTRE @)

RBEMMARES - THIMEAT 268
FIN :

30 June 2014 31 December 2013

—E-mE —F-=F
~A=+H +=ZA=+—H”
(Unaudited) (Audited)
(REER) (f&=:%)
HK$’000 HKS$'000
FET FHET
Trade and other receivables: B 5 I E At FE W RIE
An associate A= /NE] 59,601 54,798
Trade and other payables: B 5 K HAERFIA
Associates AN 29,697 31,512

The amounts due from associates are unsecured interest free and
has no fixed item of repayment.

The amount due to associates are unsecured, interest free and

has no fixed term of repayment.

13.CAPITAL COMMITMENTS

FEURESE & N B RIA S BN - 28 RERE
FERFHIR -

ENEBERARFERERT 28 RER
EETHIR -

13. & A&

30 June 2014 31 December 2013

—2-mF —F-=F
AA=TH +=A=+—-H
(Unaudited) (Audited)
(REHFERK) (f&E:%)
HK$’000 HKS$'000
FHERT FHT
Contracted but not provided for: EHEEES 1
Acquisition of property, BEWE  BERERE
plant and equipment 22,179 42,986

14.CONTINGENT LIABILITIES

At 30 June 2014, the Group did not have any significant
contingent liabilities (31 December 2013: Nil).

145 RE8 &

R-ZE—MENA=1H KNEEWEF
MERFAREGE (ZE—=F+=_A=+
—B &)
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