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INTERIM RESULTS

The Board of Directors of the Company (the “Board”) is pleased to present the unaudited condensed
consolidated financial statements of the Company and its subsidiaries (collectively the “Group”) for the first six
months of 2014, details thereof are shown on pages 25 to 39 of this Report. The Audit Committee of the Board has
reviewed the condensed consolidated financial statements.

GENERAL OVERVIEW

For the six months ended 30th June, 2014, the Group reported a consolidated profit after taxation attributable to
shareholders of the Company of approximately HK$148.91 million (2013: HK$50.16 million) and a basic earnings
per share of 5.71 HK cents (2013: 1.92 HK cents).

The Group’s share of profit from its associate in Shanghai increased significantly to approximately HK$121.50
million (2013: HK$55.84 million) for the period under review. In addition, a net gain in the Group’s securities
investments held for trading in Hong Kong of approximately HK$20.03 million was recorded in the first half of 2014
while there was a net loss of approximately HK$9.02 million for the corresponding period in 2013. The Group also
received dividends from its long-term securities investments in Hong Kong of approximately HK$20.86 million
for the period under review (2013: HK$11.30 million). As a result, there was a substantial increase in the Group’s
results for the first six months of 2014 as compared with that for the corresponding period in 2013.

As at 30th June, 2014, the equity attributable to the shareholders of the Company was approximately
HK$2,172.36 million (31st December, 2013: HK$2,148.79 million) in total and HK$0.83 (31st December, 2013:
HK$0.82) per share.

The Board does not recommend payment of an interim dividend for the six months ended 30th June, 2014 (2013:
Nil).

OPERATIONS REVIEW

The principal activities of the Group for the period under review were property development and investment as
well as securities trading and investment.

The operating results of the Group for the first half of 2014 were mainly attributable to securities trading and
investment in Hong Kong, which contributed approximately 99.3% of the gross proceeds from operations of
the Group and generated a segment profit of approximately HK$40.78 million (2013: HK$2.27 million). The
transactions of securities trading increased during the period under review and dividend receipts were the
principal contributing factor of the segment profit.

Property development and investment in Shanghai undertaken by the Group's subsidiaries accounted for the
remaining approximately 0.7% of the gross proceeds from operations of the Group for the period under review.
For the first six months of 2014, the segment revenue was solely derived from sale and leasing of car parking
spaces in Shanghai and a segment loss of approximately HK$0.21 million (2013: HK$0.17 million) was recorded.

On the other hand, the Group’s share of profit of an associate engaged in property development and investment
in Shanghai for the period under review was approximately HK$121.50 million (2013: HK$55.84 million).

Rivera (Holdings) Limited
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INTERIM RESULTS

OPERATIONS REVIEW - continued
Property Development and Investment

Apart from the property development and investment in Shanghai, the Group holds an investment property and
a few properties for sale in Macau. No revenue was generated from the property portfolio in Macau during the
period under review.

B KREBEXER D (Shanghai Boulevard Real Estate Co., Limited)

As disclosed in the annual report of the Company for 2013, Shanghai Boulevard Real Estate Co., Limited
(“Boulevard Real Estate”), a 93.53%-owned subsidiary of the Company, holds three hundred-plus car parking
spaces in its sole residential development, namely Tomson Beautiful Space, in Zhangjiang Hi-Tech Park, Pudong
New Area, Shanghai (“Zhangjiang Park”). For the six months ended 30th June, 2014, operating revenue of
Boulevard Real Estate was derived solely from sale and leasing of the said car parking spaces, which accounted
for approximately 0.7% of the gross proceeds from operations of the Group. Boulevard Real Estate generated
a profit before taxation of approximately HK$4.44 million for the period under review after taking into account its
interest income.

Shanghai Zhangjiang Micro-electronics Port Co. Ltd.

Shanghai Zhangjiang Micro-electronics Port Co. Ltd. (“SZMP”), in which the Group holds a 37% interest in
the registered capital, is principally engaged in residential, office and commercial property development and
investment in Shanghai. The results of SZMP for the period under review showed satisfactory progress and were
derived solely from the property portfolio in Zhangjiang Park. The sale proceeds of Zhangjiang Tomson Garden, a
residential project in Zhangjiang Park, recognized in the first half of 2014 were the major profit contributor of SZMP
for the period under review and such recognized sale proceeds increased substantially in 2014 as Phase 4B of
the project became ready for delivery to the buyers in December 2013. As a result, the Group shared a profit of
approximately HK$121.50 million from SZMP for the first half of 2014.

SZMP has completed the development of Zhangjiang Tomson Garden in four phases. The sale proceeds in
respect of Phases 3B and 4 were the major revenue of SZMP for the period under review. As at 30th June, 2014,
except for 5 residential apartments of Phase 3B, all the other residential apartments of the project earmarked for
sale were sold out. In addition, of Zhangjiang Tomson Garden, total residential gross floor area of approximately
65,400 square meters in Phases 3B and 4 is retained for leasing purpose and as at 30th June, 2014, all the
rentable rooms were leased out.

Furthermore, SZMP derived revenue from leasing of its office buildings and commercial centre in Zhangjiang
Park during the period under review. Regarding Zhangjiang Micro-electronics Port, SZMP retains 7 blocks of
office buildings for leasing purpose. Of the total rentable gross floor area for commercial and office purposes of
approximately 90,400 square meters, approximately 82% were let out as at 30th June, 2014.

Rivera (Holdings) Limited
JICTEBEER AT
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INTERIM RESULTS

OPERATIONS REVIEW - continued
Property Development and Investment - Continued
Shanghai Zhangjiang Micro-electronics Port Co. Ltd. - Continued

The commercial centre of SZMP, Shanghai Chuan Qi, maintained an occupancy rate of approximately 98% of its
total rentable gross floor area of approximately 26,300 square meters as at the end of the period under review.
Food and beverage outlets are the major tenants of the commercial centre and accounted for approximately 72%
of the leased area whilst the remaining area was leased to entertainment businesses.

Besides, SZMP is developing a residential-cum-commercial project on a plot of land in Fengxian District of
Shanghai and construction works are scheduled for completion at the end of 2015. There will be 20 blocks of
apartment buildings of eleven to twenty-one storeys, a block of commercial-cum-office building, underground
car parks and ancillary buildings. The apartment buildings with total gross floor area of approximately 145,900
square meters are earmarked for sale and it is scheduled to launch to the market for pre-sale in the fourth quarter
of 2014. SZMP has not yet decided to retain the commercial-cum-office building with a total gross floor area of
approximately 11,000 square meters for leasing purpose or earmark it for sale.

Securities Trading and Investment

Securities trading and investment in Hong Kong was the principal source of both gross proceeds from operations
and operating profit of the Group for the first half of 2014.

Proceeds from disposal of and dividend receipts from the securities investments held for trading accounted for
approximately 79.3% of the Group’s gross proceeds from operations for the period under review. After taking
account of an unrealized loss on changes in fair value of the trading securities according to the accounting
standards adopted by the Group, a net gain in trading securities of approximately HK$20.03 million was recorded
for the period under review.

As at 30th June, 2014, the Group held an approximately 11.4% interest in the total issued capital of Tomson
Group Limited (“TGL"), a listed company in Hong Kong and one of the well-known property developers in Pudong
New Area, Shanghai, as a long-term investment. The Group received an interim dividend from TGL for 2013 of
approximately HK$20.86 million, which accounted for approximately 20% of the gross proceeds from operations
of the Group for the six months ended 30th June, 2014. Nevertheless, an unrealized loss on change in fair value
of the securities investment in TGL of approximately HK$41.71 million was charged to the investment revaluation
reserve of the Group as at the end of the period under review according to the applicable accounting standards.

7 Rivera (Holdings) Limited
JICAEEBRATF
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INTERIM RESULTS

FINANCIAL REVIEW
Liquidity and Financing

There was no change in the Group's capital structure during the six months ended 30th June, 2014. The Group'’s
operations for the period under review were mainly funded by its cash on hand and revenue from investing
activities.

At the end of the reporting period, the cash and cash equivalents of the Group amounted to approximately
HK$562.69 million. During the period under review, the Group’s investing activities generated a cash inflow of
approximately HK$25.69 million. After taking into account the cash outflow of approximately HK$167.20 million
and HK$52.17 million from operating and financing activities of the Group respectively, the net cash outflow of the
Group for the period ended 30th June, 2014 amounted to approximately HK$193.68 million (2013: net cash inflow
of HK$56.74 million). The reduction in cash balance during the period under review was mainly attributable to an
increase in the Group’s securities investments held for trading and dividend payment of the Company.

The Group had no borrowings as at 30th June, 2014 (31st December, 2013: Nil). Of the liabilities of the Group,
approximately 64% were due for repayment within one year from the end of the reporting period while the balance
was deferred tax liabilities related to undistributed earnings of SZMP, the Group's associate.

As at 30th June, 2014, the Group recorded a current ratio of 6.66 times and a gearing ratio (total liabilities
to equity attributable to owners of the Company) of 9.46% (31st December, 2013: 6.60 times and 9.23%
respectively). There was no significant change in both current ratio and gearing ratio during the period under
review.

In addition, the Group had no capital commitments in respect of expenditure on property development at the end
of the period under review (31st December, 2013: Nil).

Charge on Assets

No asset of the Group was subject to any charge as at 30th June, 2014 (31st December, 2013: Nil).

Foreign Exchange Exposure

The majority of the Group’s assets and liabilities are denominated in Renminbi, and the liabilities are well covered
by the assets. The management therefore expects that the changes in value of Renminbi will not have any
adverse effect on the Group since Renminbi has generally been perceived as having potential to appreciate in
value relative to Hong Kong Dollar. In addition, all of the other assets and liabilities of the Group are denominated
in either Hong Kong Dollar or Macau Pataca. Hence, the Group does not anticipate any significant exchange risk
exposure.

Contingent Liabilities

The Group had no contingent liabilities as at 30th June, 2014 (31st December, 2013: Nil).

Rivera (Holdings) Limited
JICAEEBRATF
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INTERIM RESULTS

PROSPECTS

Property development and investment as well as securities trading and investment will remain the business focus
of the Group.

Residential properties for the middle-class and commercial-cum-office segments are the targets of the Group
and also the principal contributors to the profit of the Group by sharing results of SZMP, the Group’s associate.
Construction of the property development project of SZMP in Fengxian District of Shanghai is in progress as
scheduled and property portfolio in Zhangjiang Park will remain the major revenue source of SZMP for 2014. At
the same time, the management will closely monitor conditions in the global and Hong Kong financial markets and
will remain cautious in managing the Group's securities trading and investment so as to maximize the return to the
Group’s assets.

In addition, the Group will seek out appropriate opportunities to expand its investment in the property sector and
will aim at investment in high-yield listed securities for stable recurrent income and long-term capital appreciation.

HUMAN RESOURCES AND DIRECTORS

The Group engaged less than 10 full-time employees in its various offices in Hong Kong, Macau and Shanghai as
at 30th June, 2014. The total emoluments of the Group for the first six months of 2014 amounted to approximately
HK$1.38 million including retirement benefits scheme contributions and directors’ emoluments. Emoluments paid
to salaried staff and directors of the Group are determined by reference to market terms, individual performance
and responsibilities. In addition, the Group shared administrative resources with a connected person in Hong
Kong on a cost basis. The Company has adopted a share option scheme pursuant thereto directors and
employees of the Group are eligible for options that may be granted to subscribe for shares in the capital of the
Company as a long-term incentive.

In addition to the resignation of Mr Ding Lei and the appointment of Mr Chen Ganijin as executive Directors of the
Company in March 2014 as reported in the annual report of the Company for 2013, Mr Gu Yiwei and Madam Xu
Mei have resigned as executive Directors of the Company with effect from 18th July, 2014 and 1st August, 2014
respectively and they have ceased to be members of the Executive Committee of the Board upon resignation.
Besides, Mr Ge Peijian has been appointed an executive Director of the Company and a member of the Executive
Committee of the Board with effect from 18th July, 2014. The Company would like to express its appreciation to Mr
Gu and Madam Xu for their contribution to the Group during their tenure of office and welcome Mr Ge to join the
Board.

On behalf of the Board of
RIVERA (HOLDINGS) LIMITED
Chen Ganjin

Chairman and Executive Director

Hong Kong, 22nd August, 2014

Rivera (Holdings) Limited
JICAEEBRATF
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS

As at 30th June, 2014, the interests and short positions of the Directors of the Company in shares, debentures
and underlying shares of the Company or any of its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQ”)), which were required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein (including interests and short positions which they were taken to have
under Section 344 of the SFO) or which were required to be notified to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) pursuant to the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”), were as follows:

(1) The Company:
Ordinary Shares

Number of shares of the Company

Personal Family Corporate Other
Name of Directors Interests Interests Interests Interests
Mr Chen Ganijin Nil Nil Nil (4) Nil
Madam Hsu Feng (B) 317,178,162 (C) Nil 255,676,326 (D), (E) 206,420,000 (F)
Mr Albert Tong (B) Nil Nil Nil 779,274,488 (F)
Mr Gu Yiwei (G) Nil Nil Nil (A) Nil

(2) The Company’s associated corporation:
Shanghai Zhangjiang Micro-electronics Port Co. Ltd. (“SZMP")
Registered capital

Amount of registered capital of SZMP

Personal Family Corporate Other
Name of Directors Interests Interests Interests Interests
Mr Chen Ganijin Nil Nil Nil (H) Nil
Madam Hsu Feng (B) Nil Nil RMB50,000,000 (D), (1) Nil
Mr Albert Tong (B) Nil Nil Nil (/) Nil
Mr Gu Yiwei (G) Nil Nil Nil (H) Nil

13 Rivera (Holdings) Limited
JICTEBEER AT
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS - continued

Notes:

(A) As at 30th June, 2014, a total of 779,955,407 shares (being 29.9% of the number of issued shares) of
the Company were beneficially held by Best Central Developments Limited (‘Best Central”). Best Central
was a wholly-owned subsidiary of Shanghai Zhangjiang Hi-Tech Park Development Co., Ltd. (“Zhangjiang
Hi-Tech”).

Mr Chen Ganjin and Mr Gu Yiwei were the president and a director of Zhangjiang Hi-Tech respectively.
(B) Mr Albert Tong is a son of Madam Hsu Feng.

As at 30th June, 2014, they were considered to be persons acting in concert and held an aggregate of
779,274,488 shares of the Company, representing 29.87% of the number of issued shares of the Company,
pursuant to the SFO.

(C) Madam Hsu Feng held in her capacity as a beneficial owner an interest in 317,178,162 shares of the
Company.

(D) As at 30th June, 2014, Madam Hsu Feng was entitled to control the exercise of more than one-third of voting
power at general meetings of Tomson Group Limited (“TGL").

(E) A total of 255,676,326 shares of the Company were beneficially held by Cosmos Success Development
Limited (“Cosmos Success”), a wholly-owned subsidiary of TGL, hence, Madam Hsu Feng was deemed to
have an interest in the capital of the Company through a corporation controlled by her.

(F) Madam Hsu Feng has entered into agreements with her sons, Mr Tong Chi Kar Charles and Mr Albert Tong,
to sell to each of them 103,210,000 shares of the Company, in an aggregate of 206,420,000 shares, which
have been pledged by Mr Tong Chi Kar Charles and Mr Albert Tong in favour of Madam Hsu Feng as a
security for their performance of the duties under the aforesaid agreements. Pursuant to the SFO, Madam
Hsu Feng was taken to have a security interest in those 206,420,000 shares of the Company.

As at 30th June, 2014, subject to the aforesaid agreements and pursuant to the SFO, Madam Hsu Feng held
and was deemed to hold an interest in a total of 779,274,488 shares of the Company and Mr Albert Tong was
therefore taken to have an interest in those 779,274,488 shares of the Company by virtue of being a person
acting in concert with Madam Hsu Feng.

(G) Mr Gu Yiwei has resigned as executive Director of the Company effective from 18th July, 2014.

15 Rivera (Holdings) Limited
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS - continued

Notes: — Continued

(H) As at 30th June, 2014, Zhangjiang Hi-Tech held an interest of RMB183.55 million (being 49.5%) in the
registered capital of SZMP. Mr Chen Ganjin and Mr Gu Yiwei were the president and a director of Zhangjiang
Hi-Tech respectively.

() TGL held an interest of RMB50 million (being 13.5%) in the registered capital of SZMP through its wholly-
owned subsidiary. Madam Hsu Feng was therefore deemed to have an interest in the registered capital of
SZMP through a corporation controlled by her.

Mr Albert Tong was a director and a substantial shareholder of TGL.

Save as disclosed above, none of the Directors of the Company and their associates had any interests or short
positions in the shares or debentures or underlying shares of the Company or any of its associated corporations
as at 30th June, 2014, which were required, pursuant to Section 352 of the SFO, to be entered in the register
referred to therein (including interests or short positions which they were taken to have under Section 344 of the
SFO) or which were required to be notified to the Company and the Stock Exchange pursuant to the Listing Rules.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSON'S INTERESTS
AND SHORT POSITIONS

As at 30th June, 2014, the following shareholders (other than the Directors of the Company) were interested,
directly or indirectly, in 5% or more of the number of issued shares and underlying shares of the Company and
those interests were required to be recorded in the register required to be kept under Section 336 of the SFO:

Number of shares held
(proportion to the number

Name of shareholders of issued shares)
Shanghai Zhangjiang (Group) Co., Ltd. (“Zhangjiang Group”) (a) 779,955,407 (29.90%)
Shanghai Zhangjiang Hi-Tech Park Development Co., Ltd. (“Zhangjiang Hi-Tech”) (a) 779,955,407 (29.90%)
Mr Tong Chi Kar Charles (b) 779,274,488 (29.87%)
Tomson Group Limited (“TGL”) (¢) 255,676,326 (9.80%)
Notes:

(a) The references to 779,955,407 shares were related to the same block of shares in the capital of the Company
which was beneficially held by Best Central. Best Central was a wholly-owned subsidiary of Shanghai (Z.J.)
Hi-Tech Park Limited (“Shanghai (Z.J.)") which was in turn wholly owned by Zhangjiang Hi-Tech in which
Zhangjiang Group held more than 50% interest. Therefore, Best Central, Shanghai (Z.J.), Zhangjiang Hi-Tech
and Zhangjiang Group were interested or were taken to be interested in these shares pursuant to the SFO.

Rivera (Holdings) Limited
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INTERESTS AND SHORT POSITIONS IN SECURITIES

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSON'S INTERESTS
AND SHORT POSITIONS - continued

Notes: — Continued

(b) By virtue of being a person acting in concert with Madam Hsu Feng, Mr Tong Chi Kar Charles was taken to
have an interest in the 779,274,488 shares of the Company which referred to the same block of shares in
the capital of the Company in which Madam Hsu Feng and Mr Albert Tong were interested or taken to be
interested, as disclosed in the above paragraph headed “Directors’ Interests and Short Positions” in this
Report.

(c) The 255,676,326 shares of the Company were beneficially held by Cosmos Success. Cosmos Success was
a wholly-owned subsidiary of Hoffman Enterprises Corp. (“Hoffman”) which was in turn wholly owned by
Tomson Corporation in which TGL held the entire interest. Therefore, Cosmos Success, Hoffman, Tomson
Corporation and TGL were interested or were taken to be interested in these shares pursuant to the SFO.

The aforesaid shares constituted a part of the total interests of Madam Hsu Feng, Mr Albert Tong and Mr
Tong Chi Kar Charles in the capital of the Company as disclosed in the above paragraph headed “Directors’
Interests and Short Positions” in this Report and in this paragraph respectively.

Save for the above interests, the Directors of the Company are not aware of any person (other than the Directors
of the Company) who had, directly or indirectly, interests or short positions in the issued shares and the underlying
shares of the Company and those interests or short positions were required to be recorded in the register kept
under Section 336 of the SFO as at 30th June, 2014.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 1st June, 2012. Under the scheme, there were no options
granted, exercised, cancelled or lapsed during the six months ended 30th June, 2014, nor was there any option
outstanding at the beginning or at the end of the period.

19 Rivera (Holdings) Limited
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the six months ended 30th June, 2014, there was no purchase, sale or redemption made by the Company,
or any of its subsidiaries, of the Company’s listed securities.

CORPORATE GOVERNANCE PRACTICES

The Board considers that the Company was in compliance with the code provisions set out in the Corporate
Governance Code (the “Code”) contained in Appendix 14 to the Listing Rules throughout the period of six months
ended 30th June, 2014 except that:

(a)

in contrast to the Code Provision A.4.1 of the Code, the non-executive Directors (whether independent or not)
of the Company are not appointed for a specific term, however, they are subject to retirement and re-election
at least once every three years at annual general meetings of the Company according to the Articles of
Association of the Company;

in accordance with the Articles of Association of the Company, any Director of the Company appointed by
the Board to fill a casual vacancy shall hold office until the next following annual general meeting of the
Company instead of being subject to election at the first general meeting of the Company after appointment
as stipulated in the Code Provision A.4.2 of the Code. Such arrangement not only complies with Appendix
3 to the Listing Rules but also streamlines the mechanism of re-election of Directors so that both new
Directors appointed by the Board (either for filling a casual vacancy or as an additional member) and existing
Directors retiring by rotation shall be subject to re-election at the annual general meeting for the relevant
year. Furthermore, general meetings other than annual general meetings will be reserved for considering and
approving notifiable / connected transactions or other corporate actions under the Listing Rules only, thus
facilitating the efficient implementation of the Company’s plans;

the Company has not established a nomination committee comprising a majority of independent
non-executive Directors according to the Code Provision A.5.1 of the Code. This is because when
identifying individuals of appropriate calibre and qualification to be Board members and when assessing the
independence of independent non-executive Directors, it is necessary to have a thorough understanding of
the structure, business strategy and daily operation of the Company. The participation of executive Directors
during the process is therefore indispensable. Accordingly, the Board as a whole remains responsible for
reviewing its own structure, size and composition annually, and also for considering the appointment and
re-appointment of Directors as well as assessing the independence of independent non-executive Directors;

the Chairman of the Board was not available to attend the annual general meeting of the Company for
2014 as required under the Code Provision E.1.2 of the Code, however, the other executive Directors of the
Company were present at the meeting to answer questions on the business of the Group; and

though the Company Secretary is not an employee of the Company as stipulated in the Code Provision F.1.1
of the Code, she has day-to-day knowledge of the Company’s affairs. Company secretarial services are
provided to the Company by sharing of administration services with its connected person on a cost basis.

Rivera (Holdings) Limited
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted its own code of practice for securities transactions by its Directors and the relevant
employees of the Group (the “Code of Practice”) on terms no less exacting than the required standard of the
Model Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix 10 to the Listing
Rules (the “Model Code”).

Having made specific enquiry of all Directors of the Company, each of the Directors has confirmed compliance
with the required standard set out in the Model Code and the Code of Practice throughout the period ended 30th
June, 2014.

INDEPENDENT NON-EXECUTIVE DIRECTORS AND AUDIT COMMITTEE

The Board has three independent non-executive Directors, namely Mr Liang Jung-chi, Mr Zhang Hong Bin and Mr
Sit Hing Kwok, who form the Audit Committee of the Board. Mr Zhang, who possesses an appropriate professional
accounting qualification, is the chairman of the Committee. The Committee holds regular meetings to review the
Group’s financial reporting process and internal controls.

INFORMATION REGARDING DIRECTORS

Mr Chen Ganjin (“Mr Chen”), Chairman of the Board and executive Director of the Company, resigned as a
non-executive director and a member of the nomination committee of MicroPort Scientific Corporation, a listed
company in Hong Kong, with effect from 11th June, 2014. In addition, Mr Chen is the secretary of the party
committee and the general manager of Zhangjiang Group and president of Zhangjiang Hi-Tech while Mr Ge
Peijian, who was appointed as executive Director of the Company on 18th July, 2014, is the vice secretary of the
party committee of Zhangjiang Group and the vice president and the general manager of Zhangjiang Hi-Tech.

Mr Gu Yiwei, who has acted as executive Director of the Company up to mid July 2014, has ceased to act as the
general manager of Zhangjiang Hi-Tech with effect from 29th April, 2014 and has been appointed a director of
Zhangijiang Hi-Tech with effect from 30th June, 2014.

Save as disclosed above, there was no change in the information regarding the Directors of the Company
subsequent to the date of publication of the Annual Report 2013 of the Company which is required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (unAupiTeD)

ERRSEEER Gresn)

For the six months ended 30th June, 2014 EHZE_-Z—NFEXA=+HIFNEA

Six months ended 30th June
BEAA=1+RHILAEA

2014 2013
—E -5 —E—=4F
Notes HK$’000 HK$'000
k3 FHExT FET
Gross proceeds from operations 4% Uk Z5 48 8 384 104,156 17,015
Revenue WA 384 684 545
Cost of sales $H & A AR (211) (120)
Gross profit E A 473 425
Dividends from available-for-sale ~ At H &R E 2 & B WA
investments 20,856 11,297
Other income Ha g A 4,854 2,949
Selling expenses HEER (36) (29)
Administrative expenses THER (5,243) (4,826)
Net gain (loss) in held-for-trading &% & Uz (E18) F58
investments 20,027 (9,016)
40,931 800
Share of results of an associate JE{LBE & N R ZE4E 121,500 55,838
Profit before taxation B BB ) 5 162,431 56,638
Taxation IR 6 (13,309) (6,352)
Profit for the period HAR 9% A 149,122 50,286
Profit for the period attributable to:  Hif A& A BLan T
Owners of the Company RARE=FFBA 148,909 50,156
Non-controlling interests FEVERR AR R A 2 213 130
149,122 50,286
Earnings per share (HK cents) ZRRAEF (BI) 8
- Basic —ER 5.71 1.92
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (unaubitep)
BHGEERREMEERBER sz

For the six months ended 30th June, 2014 EHZE-Z &A=+ HIFNEA

Six months ended 30th June
BEAA=1tHILAXEA

2014 2013
—E—MF =%
HK$°000 HK$'000
FTEx FAT
Profit for the period HARE A & A 149,122 50,286
Other comprehensive (expense) income: Hth 2@ (B ) Wk -
ltems that may be subsequently AEMHEEIEERNIER
reclassified to profit or loss
Loss on change in fair value of AHEEREANTEEHE
available-for-sale investments EAZER (41,712) (22,594)
Exchange differences arising from BRETIEBEREEZ
translation of: MEH ZR
— other foreign operation —H A BINER (7,893) 5,098
— an associate ——REEE R A (24,079) 14,528
Other comprehensive expense for HEANEtMEEA 2%
the period (73,684) (2,968)
Total comprehensive income for HEANEZEREEHE
the period 75,438 47,318
Total comprehensive income (expense) &M (FI) @ EE DB
attributable to: N
Owners of the Company ZA/NEIE: EESE DN 75,736 46,858
Non-controlling interests FEPE IR AR R fE 5 (298) 460
75,438 47,318
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R BR AR & M IS AR &

As at 30th June, 2014 H=—Z—PFEA=+H

(Unaudited) (Audited)
(REBERZ) (KE5=%)
30th June  31st December
2014 2013
—E-NmF —_F—=
~A=+H +=-—A=+—H
Notes HK$’000 HK$'000
wiaE FET FET
Non-current Assets kREBEE
Property, plant and equipment M R KRR 8,487 9,023
Investment property A 28,563 28,563
Interest in an associate REtE RN F 2w 1,092,146 994,724
Deferred tax assets EERTEE B 16,967 17,385
Available-for-sale investments A ERE 10 371,932 413,644
1,518,095 1,463,339
Current Assets REBEE
Properties held for sale FEWHE 36,108 36,675
Held-for-trading investments HERE 10 249,557 91,724
Other receivables and Hab U ARk &
prepayments TERTRIR 32,222 10,171
Cash and bank balances Be MIRTTHE 562,692 766,330
880,579 904,900
Current Liabilities REBEE
Trade and other payables and JENE ZERK - B eSS
accruals BRRNTEIRE A 9 20,401 22,708
Tax payable JE < 8 18 111,757 114,432
132,158 137,140
Net Current Assets RBEERE 748,421 767,760
Total Assets less Current HEERRBERE
Liabilities 2,266,516 2,231,099
Capital and Reserves BEXR#E
Share capital % s 11 442,244 130,427
Reserves B 1,730,112 2,018,364
Equity attributable to owners of RARIERFTERA
the Company E{E = 2,172,356 2,148,791
Non-controlling interests FEZE A% A% SR AE 2 20,773 21,071
Total Equity AR 2,193,129 2,169,862
Non-current Liability FREBEE
Deferred tax liabilities BEEBIBEE 73,387 61,237
2,266,516 2,231,099
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
BHEGEEESRER sz

For the six months ended 30th June, 2014 EHZE-Z &A=+ HIFNEA

Six months ended 30th June
BEAA=1tHILAXEA

2014 2013
—E—NE —ZET—=F
HK$°000 HK$'000
FTEx FHET
Net cash used in operating activities AREEZTH RS FHE
Increase in held-for-trading investments & & hn (159,732) (85,049)
Other operating cash flows Emgeiiens (7,468) (4,569)
(167,200) (89,618)

Net cash from investing activities RERETBZHESFEE
Purchase of property, plant and HWEME WERZE

equipment - (937)
Dividends received from available-for- ERAIHEHEREZRE

sale investments 20,856 11,297
Dividends received from an associate 2 U E R R 2R B

(net of withholding tax) (B HBRME) - 185,328
Other investing cash flows HMRERERE 4,837 2,836

25,693 198,524

Cash used in financing activity ARBETSHZRS
Dividends paid ERRE (52,171) (52,171)
Net (decrease) increase in cash and HeRESLEHEEHR

cash equivalents (R4 ) g niF 58 (193,678) 56,735
Cash and cash equivalents R—A—BZEER

at 1st January HEEHEER 766,330 670,204
Effect of foreign exchange rate IER RS R

changes (9,960) 6,429
Cash and cash equivalents RARB=+tHZEER

at 30th June, represented by ReEEEB AR K

cash and bank balances RITAEER 562,692 733,368
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BR AR & B ES R AR Y oL

For the six months ended 30th June, 2014 EHZE_-Z—NFEXA=+HIFNEA

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited and with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain financial instruments which are measured at fair
values.

The accounting policies used in the condensed
consolidated financial statements are consistent with those
followed in the preparation of the Group’s annual financial
statements for the year ended 31st December, 2013.

In the current interim period, the Group has applied, for
the first time, a new interpretation and certain amendments
to Hong Kong Financial Reporting Standards (“HKFRSs")
issued by the HKICPA that are mandatorily effective for
the current interim period. The application of the new
interpretation and amendments to HKFRSs has no material
effect on the amounts reported and disclosures set out in
these condensed consolidated financial statements.

The Group has not early applied any new and revised
HKFRSs that have been issued but are not yet effective.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R BR AR & B B R R Y oL

For the six months ended 30th June, 2014 HZ—-=

qu/\ﬂ _!—EJJ:/\{ H

3. GROSS PROCEEDS FROM OPERATIONS

AND REVENUE

3.

L€

RER WA

Six months ended 30th June
BEXA=1THILAEA

2014 2013
—2-lmF —E-=F
HK$°000 HK$'000
FHET FET
REVENUE A
Leasing of properties piEk7/ES 544 545
Sales of properties HEME 140 -
684 545
Gross proceeds from disposal of HEFERECBHERS
held-for-trading investments 69,022 5,134
Dividend income from AHHERE ZREWA
available-for-sale investments 20,856 11,297
Dividend income from FEREZREWA
held-for-trading investments 13,594 39
GROSS PROCEEDS FROM RE WA
OPERATIONS 104,156 17,015

SEGMENT INFORMATION

The Group’s operating and reportable segments, based
on information reported to the chief operating decision
makers, the executive Directors of the Company, for
the purposes of resource allocation and performance
assessment are as follows:

Property Development —
and Investment

Securities Trading and -
Investment

sales and leasing of
properties

dealings in held-for-trading
investments and available-
for-sale investments

oSG e

AEBERBTI2LERRE DARAZ
WITES MEHNZEREEERDEM

RAEZERMIEZ 2E

T

MERERR
wE
BE

SEESE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR E M B RERME

For the six months ended 30th June, 2014 #&Z-ZZE—MEXA=1+H XA A

4., SEGMENT INFORMATION - continued 4. P EER-#
Property Securities
Development  Trading and
and Investment Investment Total
NERR HHEE
ER& k& @t
HK$’000 HK$’000 HK$°000
THET THR THER
Six months ended 30th June, 2014 HE-E-NEAA=THLAEA
Gross proceeds from operations LERRAE
— segment revenue -HBKA 684 103,472 104,156
Results &
Segment (loss) profit 8 (BB & (211) 40,778 40,567
Other income H‘rWU\ 4,854
Unallocated expenses THERX (4,490)
Share of results of an associate JHE Hyﬁ EUNTES 121,500
Profit before taxation PR A& R 162,431
Six months ended 30th June, 2013 HE-T—=& A=+HLAEA
Gross proceeds from operations KERRAE
- segment revenue -HBKBA 545 16,470 17,015
Results £
Segment (loss) profit HE (BR)ET (172) 2,273 2,101
Other income ﬁ‘rﬁluﬁl)\ 2,949
Unallocated expenses ik (4,250)
Share of results of an associate R =N e 55,338
Profit before taxation BRIATE R 56,638

33 Rivera (Holdings) Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIS M B R R

For the six months ended 30th June, 2014 EHZE-Z &A=+ HIFNEA

4,

SEGMENT INFORMATION - cContinued

Except for the presentation of segment revenue which
is different from the reported revenue in the condensed
consolidated statement of profit or loss, the accounting
policies of the reportable segments are the same as
the Group’s accounting policies. For the details of
reconciliation of segment revenue to the Group’s revenue
of HK$684,000 (2013: HK$545,000), please refer to Note
3. Segment profit represents the results of each segment
without allocation of central administration costs including
depreciation of leasehold land and building for corporate
function, directors’ salaries, share of results of an associate
and other income. This is the measure reported to the
executive Directors of the Company for the purposes of
resources allocation and performance assessment.

PROFIT BEFORE TAXATION

THEER &

BRoOBRABRBGRHESESRTHORS
WAZ 2 FATRIIN RED Bz S
BUREASE R €5 BURAR - 5 BIRA
K 22 B U A 684,000/ 7 ( — T — =4 :
545,000/ 7T ) 2 BRFFIBE RIS - D4
A IE R D REESL  WRAFT ARRITE
KA (BERIELEDNGECHE T RE
F2HE) EFHM EIEBEARESE
REMUA ot Thm A QR 2 HITE ER
EERDEMEET B ZFTE

BR %% A0 72 Rl

Six months ended 30th June
BEXNB=1+HILAEA

2014 2013
—E—MF —ET—=F
HK$’000 HK$'000
FTET FET
Profit before taxation has been R B A& A 2 FIBR -
arrived at after charging:
Depreciation of property, plantand ~ #1% - BE MRE 2 ITE
equipment 525 526
and after crediting: Wat A
Interest income FEHBA 4,854 2,888
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R BR AR & B ES R AR Y oL

For the six months ended 30th June, 2014 EHZE_-Z—NFEXA=+HIFNEA

6. TAXATION

6. BiiE

Six months ended 30th June
BEXA=1THILAEA

2014 2013
= ik —F=F
HK$’000 HK$'000
FExT FET

Current tax: RERFRIA -
Hong Kong Profits Tax BEBNEH - -
PRC Enterprise Income Tax PRI 1,146 670
PRC Withholding Tax R R BN - 20,592
PRC Land Appreciation Tax AR B b IR (A 16 -
1,162 21,262
Deferred Tax charge (credit) EERIBRAY (Ke) 12,147 (14,910)
Taxation charge AR 13,309 6,352

Hong Kong Profits Tax is calculated at 16.5% (2013:
16.5%) on the assessable profit for the period. No tax
is payable on the profit for the period arising in Hong
Kong since the assessable profit is wholly absorbed
by tax losses brought forward. Taxation arising in other
jurisdictions is recognised based on management’s best
estimate of the weighted average annual income tax rate
expected for the full financial year. The estimated average
annual tax rate used is 25% for the six months ended 30th
June, 2014 (2013: 25%).

Net deferred tax charge of HK$12,147,000 (2013: deferred
tax credit of HK$14,910,000) has been provided for/
reversed in the condensed consolidated statement of profit
or loss in respect of the undistributed profits earned and
has been adjusted by the amount of withholding tax paid
during the period (if any) by the Group’'s PRC associate
attributable to the Group that are subject to withholding tax
upon the distribution of such profits to the shareholders
outside the PRC. A withholding tax of HK$20,592,000
was paid on the dividend received from the Group’s PRC
associate for the period ended 30th June, 2013.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIS M B R R

For the six months ended 30th June, 2014 #HZE-ZZ—MHE XA =18 XA A

7. DIVIDEND 7. RE

The Directors do not recommend payment of an interim
dividend for the period under review (2013: Nil).

In June 2014, a dividend of HK$0.02 per share amounting
to approximately HK$52,171,000 in aggregate was paid to
shareholders as the final dividend for the year ended 31st
December, 2013.

In June 2013, a dividend of HK$0.02 per share amounting
to approximately HK$52,171,000 in aggregate was paid to
shareholders as the final dividend for the year ended 31st
December, 2012.

EARNINGS PER SHARE

The calculation of the basic earnings per share is
based on the Group’s profit attributable to owners of the
Company for the six months ended 30th June, 2014 of
approximately HK$148,909,000 (2013: HK$50,156,000)
and on 2,608,546,511 shares in issue during both periods.

No diluted earnings per share is presented as there was
no dilutive ordinary share outstanding during both periods.

TRADE AND OTHER PAYABLES AND
ACCRUALS

Included in trade and other payables and accruals
are trade payables amounting to HK$170,000 (2013:
HK$88,000) and their aged analysis as at the end of the
reporting period is as follows:

EETEZRMNREBEHEA 2 ERR S
(ZE—=F: M)

m:%—miﬁﬂaﬁ¥@§:¥—z
+ - A=+ BUEFEZXREREER
0.02/8 704 £ #4952,171 ooo,%rﬁﬂx%

NRZE—=FNACDKBEHZ_T—_F
T A=+t BUHEEZXRPREER
0.02% 7T & 452,171,000/ 7T T A& 5 ©

BRER

ERERZBFDRERNAFETIEE AR
EAREEHE -_ZT—NFA= ‘HEILt/\
& A 2 3% ) 49148,909,000& ¢ ( —E—=
F 5o156ooo,%%Sx))SZEWIB‘yﬁF'WqZE%?E
1TA% 17 2,608,546,5110% 5

A X A fE] A ) 7 3 4 2 B 1T R R
P B W B A PR X B 5 B B AEE
e

=il
®a

BN E 2 AR
REREH

ERMNESRX EtENRRNIARE

RABIEENE ZHKRK170,0008 7T (—ZF

*—i 88,000/ 7T)  MEA N4 HE H st
FREe DM T -

- At B Y BR K

30th June  31st December

2014 2013

—ZE-MEF —E =4

AA=tH +=ZA=+—H

HK$°000 HK$'000

THERT FET

0 — 3 months TE=@A 145 -
Over 1 year —F 25 88
170 88
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BR AR & B ES R AR Y oL

For the six months ended 30th June, 2014 EHZE_-Z—NFEXA=+HIFNEA

10.FAIR VALUE MEASUREMENTS OF 10. €T Az AFEFE

FINANCIAL INSTRUMENTS

Some of the Group’s financial instruments are measured AEBLH TR TANSREBKRILAF
at fair value at the end of each reporting period. The Bift2 - TRIEHEBENNEFZS SR
following table gives information about how the fair THEHZRAYE (FRIEAERNMEER A
values of these financial instruments are determined (in REASIE)  RIBEAFETERHE AR
particular, the valuation techniques and inputs used), as BB EME 5 2 A FERRIKFE
well as the level of the fair value hierarchy into which the (—E=R)2EH}-

fair value measurements are categorised (levels 1 to 3)
based on the degree to which the inputs to the fair value
measurements is observable.

e Level 1 fair value measurements are those derived o F—MAFEFENIRBEREEXA
from quoted prices (unadjusted) in active market for BR/ERMS TR & FHAEBIEM
identical assets or liabilities; B/

e Level 2 fair value measurements are those derived o F_MAFEIFEINGRFE—LRTAZ
from inputs other than quoted prices included within WEN BEESBETEE (BIE
Level 1 that are observable for the asset or liability, M) EE (BERITE)BRE AR
either directly (i.e. as prices) or indirectly (i.e. derived BEE: &

from prices); and

e Level 3 fair value measurements are those derived o FE=MANFEFTETDFTALIFRER
from valuation techniques that include inputs for the EIRTISEE (EEER 7 ASE)
asset or liability that are not based on observable ZEESBBZHEREG-

market data (unobservable inputs).

Listed equity securities in
Hong Kong with fair value as at

RUTRBEEBLS
RAES 2DV E
30th June  31st December
2014 2013
—E-mF —E-=F Valuation techniques
o AH=+H +ZA=+—H Fairvalue and key inputs
Financial assets HK$'000 HK$'000 hierarchy EELER
MBEE TET TELT DFERE TERARE
Held-for-trading non-derivative 249,557 91,724  Level 1 Quoted prices in an active
financial assets marKet
FIMEZFENKERE F— IEBTIS 2 RIE
Available-for-sale non-derivative 371,932 413,644 Level 1 Quoted prices in an active
financial assets market
FNEZ AL ENBEE F—& RIERT %2 (B
621,489 505,368
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R BR AR & B B R R Y oL

For the six months ended 30th June, 2014 HZ—-=

10.FAIR VALUE MEASUREMENTS OF

—ERA=THIEREA

FINANCIAL INSTRUMENTS - continued

10.€EMITAEZAFEFE-»#

At the end of the reporting period, the Group has no R EEIR  ANEBE W E 558 AN
financial instruments measured at fair value classified as BRCE_XB=B 2 ATFEFEZEH
Level 2 or 3 of the fair value hierarchy. THA-

The Directors of the Company consider that the carrying KANBEERE RERGEETBHREN

amounts of financial assets and financial liabilities REEKAAR Y Eﬂk é{F&HM&E\%Z

recorded at amortised cost in the condensed consolidated BEmEEEANTERE

financial statements approximate their fair values.

11.SHARE CAPITAL 11. [|®R 2
Number Share
of shares capital
BRGEE [
HK$'000
FH&T
Authorised EE
At 1st January, 2013, 30th June, R—E—=%—HF—8"
2013 and 1st January, 2014 —E—=FXA=1+AHk
- Ordinary shares of HK$0.05 each —Z—W&—H—H
—EBEIRERMEE0.05E T 20,000,000,000 1,000,000

At 30th June, 2014 (Note) RZE—MFEA=+A8 (Fit)

Note: Under the Hong Kong Companies Ordinance (Cap. HieE: B —F —N4F = A EE M E
622) with effect from 3rd March, 2014, the concept BB CREHER) (F622F) /AT
of authorised share capital no longer exists and A2 EENMETH - AR AR
the Company's shares no longer have a par value. B T HEEEE- 1B E%ﬁaﬁéfﬁ@
There is no impact on the number of shares in issue 0 #8818 S T ] BRR A AR 4 M 25 30
or the relative entitlement of any of the shareholders EAEMTE-
as a result of this transition.

Issued and fully paid CRITRAR

At 1st January, 2013, 30th June, RZE—=F—H—8"

2013 and 1st January, 2014 —E—=FXA=tBEXK
—FE—-NHFE—H—H
— Ordinary shares of —EiEik
HK$0.05 each B AE0.05%8 7T 2,608,546,511 130,427
Transfer from share premium and REELEERA
capital redemption reserve upon Pt it {8 Bk Mo
abolition of par value BEABORERD - 311,817
At 30th June, 2014 W_ZE—WEA=+H
— Ordinary shares with —EEE L AR
no par value 2,608,546,511 442 244
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BR AR & B ES R AR Y oL

For the six months ended 30th June, 2014 EHZE_-Z—NFEXA=+HIFNEA

12.RELATED PARTY TRANSACTION NR.BEALIRS
Compensation of key management personnel FTEEEAEME
The remuneration of Directors during the period was as AER 2 EEME T :
follows:

Six months ended 30th June
BEXBA=1THILAEA

2014 2013

—E-F —F—=
HK$’000 HK$'000
FExT FHET
Short-term employee benefits EEEE =T 984 841
Post-employment benefits RIREH 16 15
1,000 856
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JICTEBEER AT



il

Tomson Group
Rivera (Holdings) Limited
N &% B 75 R A A




	封面
	目錄
	公司資料
	中期業績
	證券之權益及淡倉
	企業管治及其他資料
	簡明綜合損益表
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	封底

