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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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DIGITAL CHINA HOLDINGS LIMITED
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(Incorporated in Bermuda with limited liability)
(Stock Code: 00861)

ANNOUNCEMENT OF THE THIRD QUARTERLY RESULTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2014

UNAUDITED CONSOLIDATED RESULTS

The board of directors (the “Board”) of Digital China Holdings Limited (the “Company”) is pleased to
announce the unaudited consolidated results of the Company and its subsidiaries (collectively the “Group”)
for the nine months ended 30 September 2014 together with comparative figures for the corresponding
period of last financial year as follows:



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

REVENUE
Cost of sales
Gross profit

Other income and gains

Selling and distribution expenses

Administrative expenses

Other expenses, net

Finance costs

Share of profits and losses of:
Joint ventures
Associates

PROFIT BEFORE TAX
Income tax expense

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the parent
Non-controlling interests

EARNINGS PER SHARE
ATTRIBUTABLE TO
ORDINARY EQUITY
HOLDERS OF THE
PARENT
Basic

Diluted

Notes

3

Three months

Nine months

Three months

Nine months

ended ended ended ended

30 September 30 September 30 September 30 September
2014 2014 2013 2013
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
HKS$’000 HKS$°000 HKS$°000 HKS$°000
17,577,685 49,550,698 17,615,696 50,454,283
(16,380,077) (46,217,853) (16,635,107) (47,124,552)
1,197,608 3,332,845 980,589 3,329,731
131,606 410,399 257,319 681,467
(643,939) (1,805,023) (562,853) (1,939,250)
(105,627) (341,028) (94,822) (444,892)
(248,970) (613,183) (227,317) (397,566)
(71,884) (192,898) (53,718) (190,458)
(5,901) (13,797) (7,025) (1,338)
16,006 50,096 11,279 42,284
268,899 827,411 303,452 1,079,978
(46,417) (142,257) (31,885) (211,449)
222,482 685,154 271,567 868,529
220,242 619,107 272,122 829,398
2,240 66,047 (555) 39,131
222,482 685,154 271,567 868,529

57.74 HK cents

57.68 HK cents

77.64 HK cents

76.57 HK cents



CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Nine months ended 30 September

2014 2013
(Unaudited) (Unaudited)
HKS$’000 HKS3°000
PROFIT FOR THE PERIOD 685,154 868,529
OTHER COMPREHENSIVE INCOME/(LOSS)
Other comprehensive income/(loss) to be reclassified to
profit or loss in subsequent periods:
Available-for-sale investments:
Changes in fair value (20,403) (67,103)
Reclassification adjustments for losses included in the
condensed consolidated statement of profit or loss
- impairment loss 46,867 -
- loss on disposal 21,343 867
47,807 (66,236)
Exchange differences on translation of foreign operations (39,922) 70,372
Net other comprehensive income to be reclassified to profit
or loss in subsequent periods 7,885 4,136
Other comprehensive income/(loss) not to be reclassified to
profit or loss in subsequent periods:
Gain on property revaluation 5,239 -
Income tax effect (1,310) -
Net other comprehensive income not to be reclassified to
profit or loss in subsequent periods 3,929 -
OTHER COMPREHENSIVE INCOME FOR THE
PERIOD, NET OF TAX 11,814 4,136
TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD 696,968 872,665
Attributable to:
Equity holders of the parent 619,645 851,890
Non-controlling interests 77,323 20,775
696,968 872,665



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties
Prepaid land premiums
Goodwill
Other intangible assets
Investments in joint ventures
Investments in associates
Available-for-sale investments
Deferred tax assets

Total non-current assets

CURRENT ASSETS
Inventories
Properties under development
Trade and bills receivables
Prepayments, deposits and other receivables
Derivative financial instruments
Available-for-sale investments
Cash and cash equivalents
Total current assets

CURRENT LIABILITIES

Trade and bills payables

Other payables and accruals

Tax payable

Interest-bearing bank borrowings
Total current liabilities

NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES
NON-CURRENT LIABILITIES

Interest-bearing bank borrowings

Deferred income

Total non-current liabilities

NET ASSETS

30 September

31 December

2014 2013
(Unaudited) (Audited)
HK$’000 HKS$°000
1,321,120 1,505,445
1,509,352 755,383
140,985 196,498
242,089 243,670
31,179 36,566
412,143 163,275
1,176,768 1,035,300
1,884,068 517,500
205,756 194,916
6,923,460 4,648,553
5,383,764 5,635,678
526,509 393,562
10,571,013 11,494,720
2,945,968 3,617,912
45,328 113,378
1,000,000 301,959
3,296,562 3,894,211
23,769,144 25,451,420
9,657,907 11,092,793
3,056,593 3,499,189
313,958 384,241
7,052,429 3,719,187
20,080,887 18,695,410
3,688,257 6,756,010
10,611,717 11,404,563
1,064,848 2,314,853
43,381 43,322
1,108,229 2,358,175
9,503,488 9,046,388



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

30 September 31 December
2014 2013
(Unaudited) (Audited)
HKS$’000 HKS$°000
EQUITY

Equity attributable to equity holders of the parent
Issued capital 109,374 109,374
Reserves 7,990,137 7,426,466
Proposed final dividend - 190,037
8,099,511 7,725,877
Non-controlling interests 1,403,977 1,320,511
9,046,388

TOTAL EQUITY 9,503,488



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Cash flows from operating activities

Decrease in inventories

Decrease/(increase) in trade and bills receivables

Increase in trade and bills payables

Decrease in other working capital and adjustments for non-cash
transactions

Net cash flows from operating activities

Cash flows from investing activities

Purchases of items of property, plant and equipment
Additions to investment properties

Additions to properties under development

Additions to prepaid land premiums

Proceeds from disposal of items of property, plant and equipment
Additions to other intangible assets

Decrease in deposits for purchase of a land use right
Disposal of subsidiaries

Proceeds from disposal of a joint venture

Proceeds from disposal of an available-for-sales investment
Dividends received from a joint venture

Dividends received from an associate

Dividends received from available-for-sale investments
Investments in joint ventures

Investments in associates

Investments in available-for-sale investments

Decrease in other receivables

Net cash flows used in investing activities

Cash flows from financing activities

Exercise of share options

Contribution to an employee share trust

New bank loans

Repayment of bank loans

Interest paid

Dividends paid

Acquisition of non-controlling interests

Contribution from non-controlling shareholders of subsidiaries
Net cash flows from/(used in) financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Effects of foreign exchange rate changes, net

Cash and cash equivalents at the end of the period

Nine months ended 30 September

2014 2013
(Unaudited) (Unaudited)
HKS$°000 HKS$°000
271,433 54,037
814,605 (284,017)
(1,434,886) (311,578)
1,063,394 640,492
714,546 98,934
(121,312) (122,792)
(408,561) (271,907)
(90,373) (296,017)

- (19,800)

413 5,472

(2,882) (1,257)

- 157,152

- 237,534

2,294 -
23,244 13,515
6,175 -
8,796 -
6,552 2,402
(280,797) (20,025)
(82,569) (222,723)
(2,102,624) (49,985)
102,665 376,108
(2,938,979) (212,323)
- 1,913

(10,008) -
9,566,658 8,368,021
(7,483,411) (8,038,293)
(192,898) (190.,458)
(190,037) (414,592)
(27,500) (1,909)
8,237 37,381
1,671,041 (237,937)
(553,392) (351,326)
3,894,211 4,197,774
(44,257) 54,799
3,296,562 3,901,247



NOTES:

1. Basis of preparation

These unaudited condensed consolidated financial information for the nine months ended 30
September 2014 have been prepared in accordance with Hong Kong Accounting Standard (“HKAS”)
34 “Interim Financial Reporting” issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”). In preparing the unaudited condensed consolidated financial information, the same
basis of presentation, accounting policies and methods of computation as set out in the annual
financial statements for the nine months ended 31 December 2013 had been consistently applied
except in relation to the following new and revised Hong Kong Financial Reporting Standards
(“HKFRSs”) (which include all Hong Kong Financial Reporting Standards, HKASs and
interpretations) that affect the Group and has adopted the first time for the current period’s unaudited
condensed consolidated financial information:

HKFRS 10, HKFRS 12 and Amendments to HKFRS 10, HKFRS 12 and HKAS 27
HKAS 27 (2011) Amendments (2011) — Investment Entities

HKAS 32 Amendments Amendments to HKAS 32 Financial Instruments:
Presentation — Offsetting Financial Assets and Financial
Liabilities

HKAS 36 Amendments Amendments to HKAS 36 Impairment of Assets —
Recoverable Amount Disclosures for Non-Financial
Assets

HKAS 39 Amendments Amendments to HKAS 39 Financial Instruments:

Recognition and Measurement — Novation of
Derivatives and Continuation of Hedge Accounting
HK(IFRIC) — Int 21 Levies

The adoption of these new and revised HKFRSs has had no significant financial effect on the
Group’s unaudited condensed consolidated financial information.



Operating segment information

For management purposes, the Group’s operating businesses are structured and managed separately
according to the nature of their operations, target customer segments and the products and services
they provide. Each of the Group’s reportable operating segments represents a strategic business unit
that offers products and services which are subject to risks and returns that are different from those
of the other reportable segments. Particulars of the Group’s four reportable operating segments are
summarised as follows:

(a)

(b)

(c)

(d)

the “Distribution” segment, with a primary focus on the SMB & Consumer markets, focuses
on meeting the demand for information technology (“IT”) products from SMB and
consumer markets, and also explores new opportunities in mobile internet devices and their
applications with the implementation of the Sm@rt City strategy. It engages in the sale and
distribution of general IT products which consist of notebook computers, desktop computers,
peripherals, accessories and consumer [T products;

the “Systems” segment, with a primary focus on the Enterprise market, focuses on meeting
the IT demand from the urban information infrastructure construction, as well as the
enterprise market and also makes direct sales to regional customers to enhance direct control
over the demand of the enterprise market. It engages in the sale and distribution of systems
products which consist of servers, networking products, storage products and packaged
software;

the “Supply Chain Services” segment, with a primary focus on the Hi-tech Industries,
Branded e-Commerce Platform Operators and Branded Service Providers, is targeted at
manufacturers of IT and other high-value density products manufacturers and industry
customers, branded e-commerce platform operators and branded service providers,
providing one-stop consultancy and execution services in logistics, business flow, capital
flow and information flow; and

the “Services” segment, with a primary focus on the provision of urban information
infrastructure and Sm@rt City services to the Industry market, focuses on the provision of
urban information infrastructure and Sm@rt City services targeted at large-scale industry
customers, offering products and services in IT planning and IT systems consultation,
design and implementation of industry application software and solutions, outsourcing of IT
system operation and maintenance, as well as system integration and maintenance.



The following table presents revenue and results for the Group’s operating segments for the nine months ended 30 September 2014 and 2013:

Distribution Systems Supply Chain Services Non-services subtotal Services Consolidated
Nine months ended 30 September
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
HKS$°000 HKS$°000 HKS$°000 HK3$°000 HKS$°000 HKS$°000 HKS$°000 HK3$°000 HKS$°000 HK3$°000 HKS$°000 HK$°000
Segment revenue:
Sales to external
customers 27,377,945 26,430,007 14,989,306 17,013,199 1,715,019 1,015,659 44,082,270 44,458,865 5,468,428 5,995,418 49,550,698 50,454,283
I — I I — — I —— I —— IS EEE—
Segment gross profit 860,462 673,509 1,320,179 1,556,973 225,233 193,992 2,405,874 2,424,474 926,971 905,257 3,332,845 3,329,731
I I I I I I I I I I I I
Segment results 274,522 250,321 346,513 695,242 55,424 54,264 676,459 999,827 151,141 141,021 827,600 1,140,848
I I I ] I I
Interest income,
other unallocated
income and gains 274,276 324,293 20,932 6,290 295,208 330,583
Other unallocated
expenses (138,798) (241,941) - - (138,798) (241,941)
Finance costs (164,964) (167,301) (27,934) (23,157) (192,898) (190,458)
Share of profits and
losses of:
Joint ventures (16,626) (3,467) 2,829 2,129 (13,797) (1,338)
Associates 43,044 26,446 7,052 15,838 50,096 42,284
Profit before tax 673,391 937,857 154,020 142,121 827,411 1,079,978
Income tax expense (130,753) (185,647) (11,504) (25,802) (142,257) (211,449)
Profit for the period 542,638 752,210 142,516 116,319 685,154 868,529
IEEEEEE——" S S S S EE——



Revenue, other income and gains

Revenue, which is also the Group’s turnover, represents the invoiced value of goods sold, after
allowances for goods returned and trade discounts and the value of services rendered to customers,
net of business tax and government surcharges.

An analysis of the Group’s other income and gains is as follows:
Nine months ended 30 September

2014 2013
(Unaudited) (Unaudited)
HKS$’000 HKS$°000
Other income
Government grants 65,830 127,495
Interest income 62,862 69,992
Income from wealth management products 128,634 51,782
Gross rental income 13,776 9,799
Dividend income from available-for-sale investments 7,280 2,683
Others 31,285 23,582
309,667 285,333
Gains
Fair value gains on investment properties - 15,954
Gain on derivative financial instruments 69,374 96,389
Gain on disposal of subsidiaries - 15,725
Gain on deemed disposal of the equity interest in an
associate 25,602 -
Gain on partial disposal of the equity interest in an
associate 921 -
Gain on disposal of a joint venture 580 -
Foreign exchange differences, net - 250,289
Others 4,255 17,777
100,732 396,134
410,399 681,467
Profit before tax

The Group’s profit before tax is arrived at after charging/(crediting):
Nine months ended 30 September

2014 2013
(Unaudited) (Unaudited)
HKS$’000 HK$°000
Cost of inventories sold 44,834,741 45,760,201
Depreciation 120,112 124,535
Amortisation of prepaid land premiums 3,350 3,766
Amortisation of other intangible assets 8,062 4,257
Minimum lease payments under operating leases in
respect of land and buildings 123,586 107,352
Reversal of provisions for and write-off of obsolete
inventories (19,519) (14,712)
Impairment of trade receivables 109,102 153,284
Impairment of an available-for-sale investment 46,867 -
Loss on partial disposal of the equity interest in an
available-for-sale investment 15,710 1,072
Loss/(gain) on disposal of items of property, plant and
equipment 1,791 (12,336)
Foreign exchange differences, net 70,031 (250,289)
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Income tax expense

Nine months ended 30 September

2014 2013

(Unaudited) (Unaudited)

HK$’000 HKS3°000

Group:

Current — Hong Kong - 353

Current — Mainland China 155,843 292,591

Deferred (13,586) (81,495)

Total tax charge for the period 142,257 211,449
(a) No provision for Hong Kong profits tax has been made for the Hong Kong subsidiaries for

the nine months ended 30 September 2014 as the Hong Kong subsidiaries had no estimated
assessable profits arising in Hong Kong. During the nine months ended 30 September 2013,
Hong Kong profits tax had been provided at the rate of 16.5% on the estimated assessable
profits arising in Hong Kong.

(b) Corporate income tax of the People’s Republic of China (“PRC”) represents tax charged on
the estimated assessable profits arising in Mainland China. In general, the Group’s
subsidiaries operating in Mainland China are subject to the PRC corporate income tax rate of
25% except for certain subsidiaries which are entitled to preferential tax rates.

(©) The share of tax charge attributable to the joint ventures of approximately HK$590,000
(nine months ended 30 September 2013: HK$357,000) and the share of tax charge
attributable to the associates of approximately HK$10,882,000 (nine months ended 30
September 2013: HK$5,671,000) are included in “Share of profits and losses of joint
ventures” and “Share of profits and losses of associates”, respectively, in the unaudited
condensed consolidated statement of profit or loss.

Earnings per share attributable to ordinary equity holders of the parent

The calculation of the basic earnings per share amount is based on the profit for the nine months
ended 30 September 2014 attributable to ordinary equity holders of the parent of approximately
HK$619,107,000 (nine months ended 30 September 2013: HK$829,398,000), and the weighted
average of 1,072,267,396 (nine months ended 30 September 2013: 1,068,310,116) ordinary shares in
issue less shares held the restricted share award scheme during the nine months ended 30 September
2014.

The calculation of the diluted earnings per share amount for the nine months ended 30 September
2014 is based on the profit for the nine months ended 30 September 2014 attributable to ordinary
equity holders of the parent of approximately HK$619,107,000 (nine months ended 30 September
2013: HK$829,398,000) and the weighted average of 1,073,380,127 (nine months ended 30
September 2013: 1,083,181,840) ordinary shares, which represented 1,072,267,396 (nine months
ended 30 September 2013: 1,068,310,116) ordinary shares in issue less shares held the restricted
share award scheme during the nine months ended 30 September 2014, as used in the basic earnings
per share calculation, and the weighted average of 1,112,731 (nine months ended 30 September 2013:
14,871,724) ordinary shares assumed to have been issued at no consideration on the deemed exercise
of all the dilutive potential ordinary shares related to the Group’s share-based incentive schemes into
ordinary shares.
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7. Trade and bills receivables

The Group’s trading terms with its customers are mainly on credit, except for new customers, where
payment in advance is normally required. The credit period is generally 30 to 180 days. An aged
analysis of the Group’s trade and bills receivables as at the end of the reporting period, based on the
invoice date and net of impairment is as follows:

30 September 2014 31 December 2013

(Unaudited) (Audited)

HKS$’000 HKS$°000

Within 30 days 4,283,337 5,693,741
31 to 60 days 1,515,714 2,256,215
61 to 90 days 835,973 752,181
91 to 180 days 1,742,907 1,541,503
Over 180 days 2,193,082 1,251,080
10,571,013 11,494,720

8. Trade and bills payables

An aged analysis of the Group’s trade and bills payables as at the end of the reporting period, based
on the invoice date, is as follows:

30 September 2014 31 December 2013

(Unaudited) (Audited)

HKS$’000 HKS$°000

Within 30 days 4,791,637 6,232,429
31 to 60 days 1,669,269 2,257,027
61 to 90 days 1,145,307 732,999
Over 90 days 2,051,694 1,870,338
9,657,907 11,092,793

DIVIDENDS

The Board does not recommend the payment of a dividend for the nine months ended 30 September 2014
(for the nine months ended 30 September 2013: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

During the first three quarters of 2014, China’s macro-economic trends remained uncertain and the recovery
of the domestic IT market only came through slowly amid volatility. Notwithstanding, the Group responded
proactively to the challenging situation, following the overall principle of “focusing on strategies, reinforcing
fundamentals and driving for transformation and upgrade”, with a special emphasis on long-term sustainable
development of the business. The five major business units reported stable operations and showed stability or
improvements in a number of operating indicators in the third quarter. Driven by the advancement of the
Omni-Channel strategy and growth in sub-segments, the Distribution Business reported revenue growth for
four consecutive quarters, providing a strong support for the Group’s results. Following risk control
measures and product mix optimization, the Systems Business was preliminarily stabilised with slower
decline in revenue and improved gross profit margin in the third quarter, although fluctuations remained in
this business. The Services Business continued to optimise its business mix, focusing on high value-added
business to improve profitability and achieved breakthroughs in extensive development with the
announcement of the acquisition of Zhongnong Xinda, a Chinese IT company in rural sector, during the third
quarter. The Supply Chain Services Business continued to benefit from rapid market growth and strived to
enhance its business deployment and develop a new service business model beside the traditional distribution
and IT services. The Sm@rt City Business development has seen another breakthrough during the third
quarter with the signing of a provincial strategic cooperation framework agreement with Hebei Province; the
Integrated Citizen Service Platform completed a further upgrade to a new version with the debut of Version
3.0 on the launch of Integrated Citizen Service Platform for Benxi City.

1.1 Stable overall revenue with notable improvement in gross profit margin for the third quarter.
While the performances of the Group’s Systems Business and Services Business remained volatile, there was
a slight pick-up in the pace of growth for the Distribution Business, of which revenue for the third quarter of
2014 (for the three months ended 30 September 2014 and hereafter) grew by 5.06% year on year, driving the
whole Group’s revenue to achieve a similar level as compared to the corresponding period of last year.
Overall revenue for the first three quarters of 2014 (for the nine months ended 30 September 2014 and
hereafter) amounted to HK$49,551 million, representing a slight decline by 1.8% as compared to the
corresponding period of last year. The Distribution, Systems and Services Businesses all reported notable
year-on-year improvement in gross profit margin for the third quarter of the current year, pushing the overall
gross profit margin to 6.81% for the third quarter and 6.73% for the first three quarters of the current year, up
124 basis points and 13 basis points respectively, as compared to the corresponding period of last year. Partly
attributable to exchange loss arising from changes in RMB exchange rate in the first half of the year, profit
attributable to equity holders of the parent for the first three quarters of the current year decreased by
approximately 25.35% year-on-year, to approximately HK$619 million.

1.2 Strong cash inflow from operating activities sustained and cost control initiatives continued to bear
fruit. During the current year, the Group made a consistent effort in prioritizing cash flow management,
operating cost and business risk control to address uncertainties in the market. Thanks to stringent measures
in cash flow management, the Group sustained strong cash inflow from operating activities and reported net
cash flow from operating activities of approximately HK$715 million for the first three quarters of the
current year, representing a significant improvement from approximately HK$99 million as compared to the
corresponding period of last year. The cost control initiatives continued to bear fruit, as the Group’s selling
and distribution expenses and administrative expenses for the first three quarters of the current year
decreased by 6.92% and 23.35% respectively, as compared to the corresponding period of last year. Stringent
risk control was implemented during the course of business operation, with which businesses with higher
risks in trade receivables or inventories were scaled down to ensure healthy business development.

1.3 Proactive moves on transformation and upgrade; notable progress for the Sm@rt City; initial
results in the extensive development. In the context of national policies and industry technological
breakthroughs, “Autonomous Controllability”, Cloud Services and Big Data will provide breakthrough
points for the Group’s transformation and upgrade in the future. Apart from deploying the operations in
Autonomous Controllability through the “Alliance for the Application and Promotion of Safe and Reliable
Information System,” the Group was also actively seeking opportunities in Cloud Services sector and
making strategic plans for the distribution and value-added services of Cloud Services. Meanwhile, the
Sm@rt City Business continued to make progress in market expansion and product upgrade in the third
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quarter. We signed a provincial strategic cooperation framework agreement with Hebei Province in early
September and released Integrated Citizen Service Platform Version 3.0 on the occasion of the launch of this
system for Benxi City in late September. With regard to operations in the capital market, the Services
Business announced the acquisition of Zhongnong Xinda during the third quarter in a move to broaden its
exposure to different industry sectors. In the future, the holding company or its subsidiaries will continue to
actively seek acquisition opportunities to realise extensive development.

2.1 Distribution Business: primary focus on the SMB & Consumer Markets, engaging in the distribution of
general IT products such as notebook computers, desktop computers, peripherals, accessories and consumer
IT products.

Distribution Business persisted in Omni-Channel coverage and reported year-on-year revenue growth
for four quarters in a row, with the third quarter’s figure growing by 5.06% year on year. For the first
three quarters of the current year, the Group’s Distribution Business reported revenue of approximately
HK$27,378 million, representing a 3.59% growth as compared to the corresponding period of last year.
While the consumer IT market had yet to see a significant turnaround, the Group’s Distribution Business
reported strong growth of 21.45% and 27.16% in revenue from its CES and e-commerce businesses,
respectively, for the third quarter as it continued to advance its Omni-Channel coverage, providing a major
growth driver for revenue growth of the Distribution Business. Analysed by principal product lines
(excluding CES channel), revenue from accessories and peripherals for the first three quarters grew by
16.38% and 6.72% respectively as compared to the corresponding period of last year. Given the continued
decline of the notebook market, the Group advanced the deployment of its desktop computers business.
Revenue from desktop computers for the third quarter grew by 14.58% as compared to the corresponding
period of last year.

Scale of the traditional distribution business stabilised and CES retail management capabilities
enhanced; driving business partnership with e-commerce platforms while maintaining cooperation
with mainstream e-commerce players. The CES business continued to improve its store retail management
capabilities and made breakthroughs in developing brands under the retail management, as it reported an
increase in revenue by HK$401 million for the third quarter, driving strong CES revenue growth of 21.45%
for the third quarter and 8.61% for the first three quarters. Stable growth was sustained in cooperation
business with mainstream e-commerce players such as JD.com, reporting revenue growth of 11.02% for the
third quarter and 10.39% for the first three quarters; the online distribution business operated via Taobao and
TMall was steadily expanding, as it bagged revenue of HK$126 million for the first half of the year and
HKS$158 million for the third quarter alone, driving overall 27.16% revenue growth in the e-commerce
business for the third quarter and 19.85% for the first three quarters.

2.2. Systems Business: primary focus on the Enterprise Market, offering value-added distribution of systems
products such as servers, networking products, storage products and packaged software.

The Systems Business was preliminarily stabilised with cumulative revenue meeting budget target and
decline in the third quarter narrowing as compared to the previous quarter. For the first three quarters
of the current year, revenue from the Systems Business amounted to approximately HK$14,989 million,
representing a decrease by 11.9% as compared to the corresponding period of last year. Revenue for the third
quarter decreased by 13.66% as compared to the corresponding period of last year, representing a narrower
decline as compared to the previous quarter. Driven by the significant growth in gross profit margins of
networking products and packaged software, the overall gross profit margin for the Systems Business in the
third quarter rose to 9.77%, representing obvious improvements from 7.95% in the second quarter. Amid the
adverse situation of continued decline in international brands, the Group sustained stable performance for the
core product lines by persisting in market share management; meanwhile, the Systems Business was
proactive in developing new businesses in sub-segments such as “Cloud technologies”, “regional markets”
and “sub-sector industry customers” and the business as a whole has gradually stabilised. Elsewhere, the
Group preemptively downsized certain businesses in view of policy and macro-economic risks. Among the
product sub-segments, the server business declined notably in the first half of the year owing to the
substantial decline in businesses with international vendors. Efforts were made to strengthen regional
channels and sub-sector customers development for the IBM business and to introduce Blade Servers for the
HP business in the third quarter, resulting in narrower year-on-year decline in revenue compared to the
previous quarter. As for the networking products business, while there was certain degree of decline with
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international vendors, the Huawei business continued to report strong growth of 94.9% for the third quarter
as compared to the corresponding period of last year, driving an overall positive growth for the networking
products business.

Leveraging opportunities in “Cloud Computing” and “Domestic Brands” in an ongoing move to refine
the future business strategies and enhance the business deployment; Exploring Internet-based
business models to drive business transformation. Leveraging the rapid development of Cloud Computing
market, we shall strengthen cooperation with strategic vendors in the Cloud business and build up the
capabilities for Cloud Services. Strong efforts were also made to develop the domestic brand business as we
increased cooperation with other local brands for networking products while maintaining strong growth in
the Huawei business. We strived for full-scale cooperation with Lenovo, leveraging the opportunity
presented by its acquisition of IBM’s x86 server business. In the meantime, we have looked into business
models combining online and offline operations and platforms for the sales and services delivery of
enterprise products, to facilitate business transformation.

2.3 Services Business: primary focus on the Industry clients, offering products and services in IT planning,
IT system consultation, industry application software, solution design and implementation, outsourcing of IT
system operation as well as systems integration and maintenance.

The share of application software, technical services, operating, and proprietary brand equipment
businesses in the overall business continued to increase and the business mix was optimised, as we
persisted in driving business transformation. For the first three quarters of the current year, the Services
Business reported revenue of HK$5,468 million, representing a decrease by 8.79% as compared to the
corresponding period of last year. Revenue for the third quarter decreased by 5.08% as compared to the
corresponding period of last year. The share of application software, technical services, operating, and
proprietary brand equipment businesses in the overall business continued to increase, generating revenue of
approximately HK$2,055 million for the first three quarters of the current year, which represented a growth
of 10.17% as compared to the corresponding period of last year, and accounted for 38% of the overall
Services business, up 7 percentage points as compared to the corresponding period of last year. The ongoing
optimisation of the business mix has also driven growth in the gross profit margin of the Services Business
for the third quarter of the current year to 18.21%, an improvement by 402 basis points as compared to the
corresponding period of last year. For the first three quarters of the current year, the technical services
business reported revenue of HK$1,375 million, representing a growth of 11.37% as compared to the
corresponding period of last year, while signing new contracts with customers such as the Agricultural Bank
of China and Bank of Communications Financial Leasing. For the first three quarters of the current year, the
application software development business reported revenue of HK$347 million, representing a decrease by
3.29% as compared to the corresponding period of last year. The decline was primarily due to delay in
revenue recognition as most contracts for core projects were signed during the second half of the year. For
the full year, the application software development business is expected to sustain growth. For the first three
quarters of the current year, the specialised financial equipment business reported revenue of HK$333
million, representing a growth of 22.47% as compared to the corresponding period of last year, while being
shortlisted for Ping An Bank bid and realising sales breakthrough in the third quarter. The Services Business
proactively optimised its business mix , with system integration business exercising prudent selection of
customers and business and relinquishing business with low gross profit or long project cycles, as system
integration revenue for the first three quarters of the current year decreased by 17.35% as compared to the
corresponding period of last year.

2.4 Supply Chain Services Business: primary focus on the markets of Hi-Tech Industries, e-Commerce
Platform Operators and Branded Services Providers, providing “one-stop” consultancy and execution
services on logistics, business flow, capital flow and information flow.

Persisting in enhancing business deployment, identifying opportunities for cooperation with old and
new customers, and creating new service business models to uplift business value. For the first three
quarters of the current year, the Supply Chain Services Business reported revenue of HK$1,715 million,
increased by 68.86% as compared to the corresponding period of last year. Driven by a 231.2% growth in the
e-commerce supply chain services business, revenue for the third quarter of the current year grew by
115.19% to HK$734 million as compared to the corresponding period of last year. On the logistics front, the
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Group made effort to uplift business value through in-depth cooperation with old and new customers in B2B
and B2C integration and assisting telecommunication carriers to strengthen centralised management of
inventory and sales information at regional levels. In B2C logistics, cooperation with market leaders in
personal consumer goods was strengthened, signing up Toread and distributor of P&G. In operation
management, the Group continued to seek improvements in operational quality and efficiency, controlling
operating costs and promoting customer satisfaction. On the maintenance business front, business partners in
emerging 3C sectors, such as mobile devices, Internet equipments and home appliances, were actively
sought in response to demand of individuals and families on smart devices, mapping out more after-sales
maintenance services for a range of new products. In the meantime, we continued to enhance the store
network with new openings of the Apple Service Station in Fujian’s Ningde and the Composite Service
Station in Nanchang. Attempts on online marketing models were made via platforms such as Weizhan,
Wechat, Taobao and bang.360.cn, in an ongoing effort to establish a new service model integrating Internet
marketing and in-store settlement.

3. Management Outlook

In the second half of 2014, China’s economic landscape will remain complicated, while the change of the IT
market structure will speed up boosted by the rapid development of new business models and technologies.
The management of the Group will continue to closely monitor developments in the market and proactively
adjust its business strategies to address any market changes. The Distribution Business will expedite the
completion of “Omni-Channel” deployment with focuses on retail management and online distribution, to
achieve comprehensive business coverage. The Systems Business will build capabilities in “Cloud
Technologies” and explore business models that integrate with the Internet to drive business transformation.
The Services Business will continue to adjust its business mix and ensure the accomplishment of its annual
result targets. Meanwhile, going with industry trends, the Group will drive the development of the “Sm(@rt
City” and make key efforts in areas such as “Autonomous Controllability”, Cloud Services and Big Data.
The Group’s business layout in the future will be advanced in line with the general strategy of diversification,
with more efforts on fostering new businesses, in a bid to deliver greater value to shareholders in the future.

Capital Expenditure, Liquidity and Financial Resources

The Group mainly finances its operations with internally generated cash flows, bank borrowings and banking
facilities.

The Group had total assets of HK$30,693 million at 30 September 2014 which were financed by total
liabilities of HK$21,189 million, non-controlling interests of HK$1,404 million and equity attributable to
equity holders of the parent of HK$8,100 million. The Group’s current ratio at 30 September 2014 was 1.18
as compared to 1.31 at 30 June 2014, 1.37 at 31 March 2014 and 1.36 at 31 December 2013.

During the nine months ended 30 September 2014, capital expenditure of HK$789 million was mainly
incurred for the acquisition of properties, office equipment and IT infrastructure facilities.

The aggregate borrowings as a ratio of equity attributable to equity holders of the parent was 1.00 at 30
September 2014 as compared to 0.95 at 30 June 2014, 0.93 at 31 March 2014 and 0.78 at 31 December 2013.
The computation of the said ratio was based on the total interest-bearing bank borrowings of HK$8,117
million (30 June 2014: HK$7,478 million, 31 March 2014: HK$7,384 million and 31 December 2013:
HK$6,034 million) and equity attributable to equity holders of the parent of HK$8,100 million (30 June 2014:
HK$7,861 million, 31 March 2014: HK$7,926 million and 31 December 2013: HK$7,726 million).

16



At 30 September 2014, the denomination of the interest-bearing bank borrowings of the Group was shown as
follows:

Denominated Denominated
Denominated in United in Hong Kong
in Renminbi States dollars dollars Total
HK$°000 HKS$°000 HKS$°000 HK$°000
Current
Interest-bearing bank
borrowings, unsecured 1,487 6,275,300 775,642 7,052,429
Non-current
Interest-bearing bank
borrowings, unsecured - 764,848 300,000 1,064,848
Total 1,487 7,040,148 1,075,642 8,117,277

Included in the Group’s current and non-current bank borrowings of approximately HK$1,550 million and
HK$1,065 million respectively represented the term loans which are repayable from 2015 to 2016.

The Group’s total available credit facilities at 30 September 2014 amounted to HK$37,436 million, of which
HKS$3,655 million were in term loan facilities, HK$19,254 million were in trade lines and HK$14,527
million were in short-term and revolving money market facilities. At 30 September 2014, the facility drawn
down was HK$3,265 million in term loan facilities, HK$5,867 million in trade lines and HK$2,559 million
in short-term and revolving money market facilities.

Under the normal course of business, the Group has issued performance bonds to some customers for
potential claims of non-performance in order to satisfy the specific requirements of these customers. As no
material claims had been made by the customers under such performance bonds in the past, the management
considers that the possibility of realisation of any actual material liabilities arising from such performance
bonds is remote.

Human Resources

At 30 September 2014, the Group had approximately 9,600 (30 September 2013: approximately 9,900)
full-time employees. The majority of these employees work in the PRC. The Group offers remuneration
packages in line with industry practice. Employees’ remuneration includes basic salaries and bonuses. With
the decrease in the total number of staff to cope with its business requirements, the Group has recorded a
5.41% decrease in staff costs to approximately HK$1,585 million for the nine months ended 30 September
2014 as compared to approximately HK$1,676 million for the corresponding period of the last financial year.
In order to attract and retain a high caliber of capable and motivated workforce, the Company offers
share-based incentive schemes to staff based on the individual performance and the achievements of the
Company’s targets. The Group is committed to providing its staff with various in-house and external training
and development programs.
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REVIEW BY AUDIT COMMITTEE

The Audit Committee currently comprises three Independent Non-executive Directors, namely Mr. WONG
Man Chung, Francis (who is the Chairman of Audit Committee), Ms. NI Hong (Hope) and Mr. ONG Ka
Lueng, Peter. The Audit Committee has reviewed with the senior management of the Company their
respective findings, the accounting principles and practices adopted by the Group, legal and regulatory
compliance and discussed auditing, internal control, risk management and financial reporting matters
including the review of the unaudited condensed consolidated financial statements of the Group for the nine
months ended 30 September 2014,

CORPORATE GOVERNANCE

The Company has complied with all the code provisions as set out in the “Corporate Governance Code and
Corporate Governance Report” contained in Appendix 14 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules) throughout the nine months ended 30
September 2014 except for the following deviations from certain code provisions with considered reasons as
given below:

Code Provision A.4.1 stipulates that non-executive directors should be appointed for a specific term, subject

to re-election.

All of the Non-executive Directors of the Company were not appointed for any specific term. Since all
Directors (save for the Chairman of the Board or the Managing Director) are subject to retirement by rotation
at each annual general meeting in accordance with the bye-laws of the Company (the “Bye-Laws”) and shall
be eligible for re-election. The Board considers that the retirement of Directors by rotation at each annual
general meeting in accordance with the Bye-Laws has given the shareholders of the Company the right to
approve the continuation of the service of the Directors.

Code Provision A.4.2 stipulates that every director, including those appointed for a specific term, should be
subject to retirement by rotation at least once every three years.

Under the Bye-Laws, at each annual general meeting one-third of the Directors for the time being or, if their
number is not three or a multiple of three, the number nearest to one-third shall retire from office, the
Chairman of the Board or the Managing Director shall not, whilst holding such office, be subject to
retirement by rotation. Therefore, Mr. GUO Wei, the Chairman of the Board, shall not be subject to
retirement by rotation. Given the existing number of Directors of the Company, not less than one-third of the
Directors are subject to retirement by rotation at each annual general meeting, by which each Director (other
than the Chairman of the Board) will retire by rotation once every three years at the minimum.

Code Provision A.5.1 stipulates that company should establish a nomination committee which is chaired by
the chairman of the board or an independent non-executive director and comprises a majority of
independent non-executive directors.

The Company does not establish a Nomination Committee at present. The Company considers that the
setting up of a Nomination Committee may not be necessary as the Board has the power from time to time
and at any time to appoint any person as a Director either to fill a casual vacancy or as addition to the Board
according to the Bye-Laws, therefore, the Board has been able to assume the responsibilities of a Nomination
Committee. The Board will identify and assess whether the candidate has the balanced composition of skills
and experience appropriate for the requirements of the businesses of the Company and suitably qualified to
become board members.
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Code Provision D.1.4 stipulates that directors should clearly understand delegation arrangements in place.
Company should have formal letters of appointment for directors setting out the key terms and conditions of
their appointment.

The Company has not entered into any written letters of appointment with its Non-executive Director or any
Independent Non-executive Directors. However, the Board recognizes that (i) the relevant Directors have
already been subject to the laws and regulations applicable to directors of a company listed on The Stock
Exchange of Hong Kong Limited, including the Listing Rules as well as the fiduciary duties to act in the best
interests of the Company and its shareholders; (ii) the relevant Directors are well established in their
professions and/or have held directorships in other listed companies; and (iii) the current arrangement has
been adopted by the Company for years and has proved to be effective. Therefore, the Board considers that
the relevant Directors are able to carry out their duties in a responsible and effective manner under the
current arrangement.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

During the nine months ended 30 September 2014, neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the Company’s listed securities.

By Order of the Board
Digital China Holdings Limited
(Y NBER IR A IR A E])
GUO Wei

Chairman

Hong Kong, 27 October 2014

As at the date of this announcement, the Board comprises nine Directors namely:

Executive Directors: Mr. GUO Wei (Chairman), Mr. LIN Yang (Chief Executive Officer) and Mr. YAN
Guorong (President)

Non-executive Director: Mr. Andrew Y. YAN

Independent Non-executive Directors: Mr. WONG Man Chung, Francis, Ms. NI Hong (Hope), Mr. ONG Ka
Lueng, Peter, Dr. LIU Yun, John and Ms. YAN Xiaoyan

Website: www.digitalchina.com.hk

* For identification purpose only
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1900 e AEBTA 553,366 0% - 553, 366 0% 771, 255 1% - 771,255 1% 774, 697 1% - 774, 697 1%
15X ARG T L 27,174,580  23% (726,620 26,447,960 2% 18,245,571 15% (695,447 17,550, 124 15% 16, 605, 913 15% (656,932 15,948,981 14%
XXX |F Ak 120,468,471 100% ___ (726,620) 119,741,851 100% 118,142,395 100% (695,447 117,446,948 100% 113,850,943 100% (656,932 113,194,011 100%
s
2100 et K 27,680,785  23% - 27,680,785  23% 14,597,809 12% - 14,597,809 12% 11, 981, 565 1% - 11,981,565  11%
2110 (R - 0% - - 0% - 0% - - 0% - 0% - - 0%
2150 BH B 9,414,483 8% - 9,414, 483 8% 13,040,419 11% - 13,040,419 11% 13,611, 161 12% - 13,611,161 12%
2170 T iR £ 28,492,802 24% - 28,492,802 24% 30,498,793 26% - 30,498,793 26% 30,218,624 27% - 30,218,624 28%
2200 B 3,460,832 3% - 3,460, 832 3% 3, 460, 390 3% - 3,460,390 3% 3,028,110 3% - 3,028, 110 3%
2230 o 1,232,285 1% - 1,232, 285 1% 1,508, 146 1% - 1,508,146 1% 1,215, 070 1% - 1,215,070 1%
2300 ERFT Y 8,536,295 7% - 8,536, 295 % 10, 273, 927 9% - 10,273,927 9% 8, 005, 535 % - 8, 005, 535 %
21XX AR IS 78,817,482 65% - 78,817,482 66% 73,379,484 6% - 73,379,484 62% 68, 060, 065 60% - 68,060,065 60%
inge |
2540 EW 5% 4,179,528 3% - 4,179,528 3% 9, 085, 798 8% - 9,085,798 8% 10, 646, 590 9% - 10, 646, 590 8%
2530 B 2P - 0% - - 0% - 0% - - 0% - 0% - - 0%
2600 B A 170,270 0% - 170,270 0% 170,039 - 170, 039 - 0% - - 0%
25XX ISR L 4,349,798 4% - 4,349,798 4% 9, 255, 837 8% - 9,255,837 8% 10, 646, 590 9% - 10, 646, 590 8%
2XXX (T 83,167,280 69% - 83,167,280 69% 82,635,321 70% - 82,635,321 70% 78, 706, 655 69% - 78,706,655 70%
L3S 3
3110 EELIEN 429,292 0% - 429,292 0% 429,293 0% - 429,293 0% 429,289 0% - 429, 289 0%
3200 TR 12,498,201 10% - 12,498,201 10% 12,982,601 11% - 12,982,601 11% 12, 094, 750 11% - 12,004,750 1%
3310 PRS2 o 1,793,945 1% - 1,793, 945 1% 1,793, 945 % - 1,793,945 2% 1,456, 050 1% - 1,456, 050 1%
3350 AR 15,697,169  12%  (675,589) 15,021,580  13% 13,748,368 12% (665, 238) 13,083,130  12% 16, 241, 433 4% (628,847) 15,612,586 15%
3400 B R 1,871,971 1% (51,031 1,320, 940 1% 1,369, 860 1% (30,209) 1,339, 651 1% 1,342, 189 1% (28,085) 1,314,104 1%
36XX Ayl E 5.510,613 5% - 5,510,613 5% 5. 183, 007 4% - 5.183,007 4% 3,580,577 3% - 3,580,577 3%
3XXX WRREE £ 37,301,191  31% (726,620 36,574,571 31% 35,507,074 30% (695,447 34,811,627 30% 35,144,288 31% (656,932 34,487,356 30%
RS S 120,468,471 100% (726, 620) 119,741,851 100% 118,142,395 100% (695,447 117,446,948 100% 113,850,943 100% (656932 113,194,011 100%




B 2 TS LD
BY FAREPRACRBE W FEFEE

AR-02E-t-pI-02E{1ZLABAM-0:Z-1-pI-0:E4r=tp
B G RE A AR gL A
=& 1-p3-0z£4i%:=2¢ =& 1_pI-0-#E4i7:z-2p —0z&-1-p3-0=2{':22p C0-F-1-p1-0-£41z24
wa LE G RHBE REAE A BIRSs AME :ﬁiﬁiﬁi . REAT  GIRS KfE  ,  (GEHSEEE . REARA Lol i REAE  RISs wHle
RN &9 @ " A 1) " SRR &S @ TR &5 1) "
4000 |4 ¥4 68.992. 414 100% - 68.992. 414 69. 141, 607 100% - 69. 141, 607 00% 194, 486. 490 100% - 194, 486. 490 100% 198, 033. 061 100% - 198.033.061  100%
5000 | ¥4 (64.291. 802) 93% (163.920) (64. 722) % (65. 292, 795) 94% 3.038 (65. 289. 757) 94% (181.405.073) 93% 76.612 (181.328. 461) 93% (184.963. 867) 93% 57.745 (184.906. 122) 93%
5950 |4 <41 ™% (163. 920) 536. 692 3.848.812 6% 3.038 3.851.850 6% 13.081.417 ™% 76.612 13.158. 029 % 13.069. 194 ™ 57.745 13.126. 939 ™%
FERT
6100 FLE 4% - (2.527.460) 4% (2.209.198) -2% - (2,209.198) 2% (7.084.715) 4% - (7.084.715) 4% (7.611.556) 4% - (7.611.556) 4%
6200 FRR -1% (4.158) (418.744) (372.176) 0% (362.834) 1% (1.338.535) ~1% (3.323) (1.341.858) ~1% (1.746.201) -1% (30.607) (1.776. 808) ~1%
6400 Hugpr -1% 347,873 (892. 220) 0% (895. 258) 1% (2. 406. 743) 1% 107. 341 1% (1.560.447) -1% (57.745) (1.618. 1%
6000 FERY -6% 343. 715 (3.473.594) -5% (3.467. 290) -5% (10. 829.993) -6% 104.018 5 -6% (10.918. 204) 6% (88.352) (11.006.556) -6%
6900 |¥ #11E 1% 179. 795 961. 154 1% 375, 218 1% 384. 560 1% 2.251.424 1% 180. 630 2.432. 054 1% 150. 990 1% (30.607) 2.120.383 1%
FEerz
7010 B e 1% - 402. 222 1% 351,118 1% - 351,118 1% . 444 1% - 1.215. 444 1% 1.119. 930 1% - 1.119. 930 1%
7020 LR TR Y 0% (185.221) (70.890) 0% 658. 859 1% (9.557) 649. 302 1% . 373 0% (190. 983) 204. 390 0% 1.554. 828 1% (30.815) 1.524.013 1%
7050 EEZ S 0% - (282.145) 0% (210. 843) 0% - (210, 843) 0% (757.125) 0% - 57.125) 0% (747.548) 0% - (747.548) 0%
7060 o kS 0% - 39. 663 0% 16. 697 0% - 16. 697 0% 142,474 0% - 142.474 0% 160. 713 0% = 160. 713 0%
7000 FEoTr 2 L g 0% (185.221) 88. 850 0% 815. 831 1% (9.557) 806. 274 1% 996. 166 1% (190. 983) 805. 183 0% 2.087.923 1% (30.815) 2.057.108 1%
7900 £ GEAE) . 2% (5.426) 1.050. 004 2% 1.191. 049 2% (215) 1.190. 834 2% 3.247.590 2% (10. 353) 3.237.237 2% 4.238.913 2% (61.422) 4.177. 491 2%
7950 |sriEAeR * (11E) (182.188) 0% - (182.188) 0% (125.148) 0% - (125.148) 0% (558.361) 0% - (558. 361) 0% (829.936) 1% 13. 581 (816. 355) 1%
8200 |AHiEA] (E4) 873. 242 1% (5.426) 867. 816 1% 1. 065. 901 2% (215) 1. 065. 686 2% 2. 689. 229 1% (10.353) 2.678. 876 1% 3.408.977 2% (47.841) 3.361. 136 2%
B EEHE
8310 Fh S AR A B 2 A 16. 478 0% - 16.478 0% 84,693 0% - 84,693 0% (156.693) 0% - (156. 693) 0% 2176. 206 0% - 276. 206 0%
s35 | A mns RRTAARRENAE L) 106,215 1% - w6245 1% 52,007 o - 200 0% 187, 642 o - 8o 05 (259.976) o - (259.976) 0%
8500 [+ 25 63 5 295,965 » G T 202,601 2 o5} T o238 9% 5. 120,178 TR S 09.8% 1 5,425,207 o s 537366 2%
8610 ; 864,450 W G 859,024 1% 1,068, 080 2 @15) L06T.865 9% 9,429,995 G0 s 962 1 5,255,388 o ansan 8207507 o
w20 | ez 5,792 o - 5192 0 (2119 0 B N 250,231 o - 250231 0% 153, 58 0 - 153,580 0%
WIE R
5110 LR EIE G 1,133,453 B G Lzs02T o 1. 144,385 2 @15) R 2,416,685 G0 4063 1% 5,343,665 o ansan 5205801 oy
g0 | o HEGE) 162,512 0 - li2.512 0% 58,216 o - 58,216 0% 303,493 o - 303,193 0% 31,512 0 - 815120y
9750 0.80 Lo Lo 9,91 2.9 5.05 501
9850 0.98 5.9 5,95 3.00
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YipwrRmant:

A10000 | &8s 1 GEIR) 3, 247,588 (10, 353) 3,237,235 4,238,913 (61, 422) 4,177, 491
BEFD

420300 RER 618, 659 - 618, 659 601, 640 - 601, 640
420100 FEE 471, 440 10, 353 481, 793 488, 800 430 489, 230
420200 Hal 3 44,792 - 44,792 31, 490 (1,628) 29, 862
420900 RN 757,125 - 757,125 747, 548 - 747,548
422300 FrEEZLIMBEEE EFHEL O (142, 474) - (142, 474) (160, 713) - (160, 713)
422500 BA B A RS EREEL(E) 7,030 - 7,030 (48,419) - (48, 419)
421200 EUEESS (246, 733) - (246, 733) (306, 692) - (306, 692)
421300 A (28,574) - (28,574) (10,531) - (10, 531)
423100 S F T (44,718) - (44,718) (57,513) - (57,513)
423500 EfT AR L 183, 953 - 183, 953 - - -
421900 WA H R A A (80, 698) - (80, 698) (101,108) - (101, 108)
XXXXXX RFEF L6 AR E - - - (62, 620) 62, 620 -
420010 FEERE SRR E WD £ 1,539, 802 10, 353 1, 550, 155 1,121, 882 61,422 1,183, 304
A31000 | B¥EEShAMLAGTE/ | fREEK
A31130 T e & 5 (G 40 )/ 0 591, 243 - 591, 243 23,105 - 23,105
A31150 Jis o HE 2 (3 e )/ 0 2,606, 082 - 2,608, 082 (1,137,872) - (1,137,872)
431200 CRNC N 988, 762 - 988, 762 (128, 638) - (128, 638)
A31240 S s T A (e )/ 2,072, 231 - 2,072, 231 400, 012 - 400, 012
432150 L3 VIO (2,005, 991) - (2,005, 991) 3,932, 741 - 3,932, 741
A32130 o TR /(D) (3,625, 936) - (3,625, 936) (5, 155, 684) - (5,155, 684)
A31110 FIEIEZERTA (H4) /R 267, 096 - 267, 096 - - -
432230 Ao s f RS /R (2,359, 612) - (2,359, 612) (2,254, 661) - (2,254, 661)
A33000| WER22Mé 3,321, 265 - 3,321, 265 1,039, 798 - 1,039, 798
A33100 | dem2 414 286, 635 - 286, 635 361, 451 - 361, 451
433500 | £ H2srEsm (867, 999) - (867, 999) (1,012, 933) - (1,012,933
AAAA YERBBLERES G 2,739, 901 - 2,739, 901 388, 316 - 388, 316

REEB2LRENE !
B02800 | A A B A s s 2 KA 1,621 - 1,621 21, 478 - 21, 478
B02700 | REE A B - s 2 KA (830, 863) - (830, 863) (1,513, 047) - (1,513, 047)
B05400 | B R F A A (1,603, 600) - (1,603, 600) - - -
B04500 (11,311) - (11,311) (4,933) - (4,933)
B06700 - - - (658, 905) - (658, 905)
B02300 . 9,004 - 9,004 932, 321 - 932, 321
B00400 | A EN L ERT A Y& 91,233 - 91, 233 53, 046 - 53, 046
BO1800 | Wi 22 EWHT H & (1,426, 212) - (1,426, 212) (952, 786) - (952, 786)
B07600 | e~z i q 84, 478 - 84,478 9,428 - 9,428
BO4100 | 3 & fadcir (B4 )R " 402, 960 - 402, 960 1,722, 341 - 1,722, 341
B00300 | P@EH L ERT A (8,252, 799) - (8,252, 799) (196, 191) - (196, 191)
B00900 | Pi@4 ZFW P2 ABRTA - - - (246,117) - (246, 117)
BBBB EEEB2RRER N GrA) (11, 535, 489) - (11,535, 489) (833, 365) - (833, 365)

Erepamsnt:
04500 | % e & Al (745, 895) - (745, 895) (1,627, 274) - (1,627, 274)
05600 | & 214 (757,125) - (757,125) (747, 548) - (747, 548)
C01600 | %% & & i 4 37,549,133 - 37,549,133 32, 844, 482 - 32, 844, 482
C01700 | B & CEA (29, 372, 387) - (29,372,387) (31, 550, 302) - (31,550, 302)
05800 |  2irdltE 5 % (775, 607) - (75, 607) 139, 228 - 139, 228
04800 | 7 ¢ pEaxfE (39, 281) - (39, 281) 7,512 - 7,512
ceee EFEBPLEREAS > GRN) 6,558, 838 - 6,558, 838 (933, 902) - (933, 902)
DDDD |®F®HHMEZ GEREZ Y (109, 017) - (109, 017) 215, 086 - 215, 086
BEEE |##H M &2 9% M AR 4 (R (2, 345, 767) - (2, 345, 767) (1,163, 865) - (1,163, 865)
E00100 |# 4= & 2 ¥4 M & 4% 15, 284, 773 - 15, 284, 773 16, 476, 259 - 16, 476, 259
£00200 |#F xR & 2 1§ & IR 12, 939, 006 - 12, 939, 006 15,312, 394 - 15,312, 394




