T3 55 R AT A R 2 7] R 3 il i 6 5 59 I R4 Al B AR 2 9 1A 35 A A BT > B P 2 o
BEVEIN A FERAT(TRER] - LI TEZ T WEASE AR 2 M 2 8 2 AT 17 355 1 1A] 2 70 7 28 2 IR 1 L % 3 1
B G| B AT IR ARG E AT

Tencent i&ifl
TENCENT HOLDINGS LIMITED
BAERERARA T
(B 2 B 2 2 ek 7 19 A RR 2 )

(R - 700)

BE-_ZFZ-HFEFAA=tTHLE=EARALEA
XERD M

EHRGMREMAERBE —F - WFEILA =+ H 1L =0 A &Il A R EEHF 4R
B R o RAAE VI SE AR Ay A SRR 5 I R A ) 2 B A ) R R
[P S 55 YE JUJ 25 2410 5% [ by B B 100 8 S A% AT 2 Bl b S0 B B ) B IR R B
R -

MERERE
REEF
BETHBEHILENER
—E-pmE O F =
hLB=+H NLA=+H ] kb % B
(NR®AEIT  BAEEHERS)
A 57,954 43,467 33%
EAH 35,413 23,887 48%
285 B | 23,148 14,443 60%
EEINpE R 17,934 11,632 54%
Ay FIME 2 A N REAS A 17,950 11,591 55%
FE 40 & 5 R AR T
MEZS Fr A N A & ] 17,501 12,535 40%
FEREA @ (BN oT)
—FEAR 1.948 1.264 54%
— 1.918 1.242 54%
IE 40 e wh v JI A iR 2 R 0@
(I N o0)
—FEAR 1.899 1.367 39%

— 1.870 1.343 39%



RICET
BETHANL=AS
“E-pE %k - L
ABEHE AASTR O RRE® AAZTH RS
(NRHH BT BN RS

A 19,808 15,535 28% 19,746 0%
BH 12,641 8,499 49% 12,172 4%
Al 7,515 4815 56% 7,843 -4%
AR A 5,676 3,877 46% 5,826 -3%
AN vl RE R A NG BLA 5,657 3,867 46% 5,836 3%

JE 48 e Ay
ML A NRELR & A O 6,433 4,371 47% 5,874 10%

HREA O (5 RN RET)
. 7N 0.612 0.421 45% 0.632 3%
— 0.605 0.414 46% 0.623 -39

A T 0

(BN R®0)
— A 0.696 0.476 46% 0.636 9%
— 0.688 0.468 47% 0.627 10%

O G E TR o AR B G F RER I, AR g R S
Py C R E A DL B 251 — 5 o

@ B TR T BRA A O R AR R BAE T LR o BT Ty RSUB 5 PR A
O i A ] B AR T DL -



EBXDERRE

BEMBRE

TR PR EERE S IR AR ISR 28% B AR 198.08 1% 70 o A A LIS E T B
o R > AR R 47% & NER¥193.491E 0 -

— IR - W (RS T WA LB R 389 AR S 160.47 187 - A8 G
SO AR 52 4 1 B MR . 4 2% QQ TR AR5 - B A T B R A 9
2 o 4 S O SR 2 OB BT 3 BB 15 M A R BT B A T
B -

— RIREE o ARG L BRI S R 76% = NR 24, 4018 0T o s EI R
F BRI s AL B S WA B R P S o H R A R R BUE
W > DA CHR B 0 3 ) 5 = 0 B A B I A Y IR A R MR BT e - B
B AL AR RCR B A R 32 40 1 QQ 2 M R B RK

— EBTHHERXS - BTG SEHRAR L TRES1% 2 NRHEE4.59F 7T - #%
TE g > B R T A WA = Bt AU AT B 22 ) R I )
R AR 5 R ER I A e A ST 6 EEETEE B EERL
Gy KR T IF o

RNFEIRERE A NS ZFIE IR 46% & N R % 56.57 570 o JF 8 & 5t e JI A
NEIRELS A NEIE B AE LR 47% 2 AR 64.338 T -



W A
R-Z-m& Po%-=f RZF—4
hRA=tB  AH=TH FLEs AA=tH RHEH
(A E& > AHEUERI)
QQM A& BIRF 819.8 815.6 0.5% 829.3 1.1%
QQ YA e ¥ H 1 AR 542.2 399.2 35.8% 520.7 4.1%
QQ 9 fie i [ SRR () 216.5 178.2 21.5% 205.5 5.4%
{5 & WeChat 14§ 1
i RIRF 468.1 336.0 39.3% 438.2 6.8%
QQZE I A ¥ Bk P 628.9 623.3 0.9% 645.1 -2.5%
QQ % [AIHY & R ke 1 1 BEAR P 506.3 400.4 26.4% 497.0 1.9%
B s o R P 88.7 89.0 -0.3% 88.0 0.8%
FETVE

AN_E RS = > QQ M QQZEMZ MmN THAFHE— LA KHF 2 HE
2T - #EQQIM & » & fig 4 H 1% BEIR P it = KA 1S R 36% £ 5.424% - QQ F
TR 7 BT A R BE J D RE 0 2 BOMAR B b T X FH QQER L I P BERG i o 4 i
LT 8 A 0 Al s (B0 458 ) ~ AR T 2 SRR BE ) B QQ T MUAR &5 & - fin i HL B
AFE HEAENBR - $iQQZE MM 7 » & Ae & uin H 1% MR F R 22K [A] L3 & 26%
£ 5.061F °



AT PSR = F K > S & WeChat B9 & 0F A 75 B 0R P [A] Hb 34 = 39% % 4.68

& o A A =T RE LU AP B8 > DAAGEEE SR A RY ENE
BRI o p A FRAM SRR A B0 S AT R S Ee o RS ST B K o AR T
[ — & 1T RE - 8 08 BB 20 J5k B AL A8 o0 = v i A B AR ET B (andH B 4 g
EOH =) E IS -

346 8 FHE U 58 S R 1Y SO > FRAM BRSSP & i SE A2 A5 LU AR o 1 s AR Y
MF BB - I S A~ SRl R A B R A LR T F 2 B o
AP = 0 2 R U DA B G b B b AR AR S RS B v - DA R A SR ) Sk
HERE DL A A

HHE R

AT AR = AN AL S A AR S5 4 AL B B v B WA (] L
R o WAMFTHEIRBS A BRI R > ML QQ & B ~ Mk & B & QQ Z M wl ik
BTN GE T R AR T T RN S B

T Y H 4% B CE TS AN BB R o MUE NG T F o AN T L B AR WA B AR AR R
BTG R AP 52 2t 7 = B30 5K 1) 39 = A0 20 00 9 o 1 2 1 DA % B P T 3 B R 38 = ik
Mo Bl s BT o BRAM R [ AR b R BE T M B AR ST AT R A A o M B E
25 = J5 bR R 7 1R B SR 2 I A N S8R AR o Bl > B8 App Annie P 2%
ffi - RKE SR T —MH4E/NHA BSOS App Store PE44 i =i (75 5 - Wi R {E 5T
B AR JUA PR e B2 I o TR T F —DUAESE =& > QQ T MU BN (E
e T It AR I A A s AR 2648 0T o A ELIR S RAHER LU R  BRIL
T i Y T IR R T AR B S AR A o AT A e A 7 A A A T A
BRI - MR ZF - WE T A REGEN T F SR ES - BERK
FA st J A T Al SO ] 9 s S 2 15 > 5 A R AR TR A S AR B AL A -



A% I

A TR VAR =R FRAM A A A TR SRS O A [R] L PR R e 2 B

Sl

BH R & L B R o BB S A R B BLE B R U LR BB 5 ) S =
R0k % L M T MR 1) JF KE PR SE BE  T RS B AL S A AR ORI R I A R R A 4R R

QQ %= [ T+ 1 R 1) ) RE Vi B 5 o B R A B0 > DA B BRI 2 AR B B o ) /N
MR o R T —PUARSE =% A AT 45% 4L 52 A 4 RO B 5 WA K B #2 81

a
T RBEX S

A AR = AN T RS 58 5 SR RO SO A AR R TR R > (BB
MBR P R o T RO T AR A — 3 — U A = 7 B 5t SROEEA T B0 52 2 4819 1L 2 9 1)
HOR > AR 2 B B a s B ai o v 6 o



EEEBHNWRON
CE-NFEFE=FH_E-ZFF=FTHLE
T ERES| T FE AR SR TR AR SR iR

REEST
BETHEHILE=M@A
—E-mE —EF-=
AB=1+H hH=+H
(NE¥®HEID)
A 19,808 15,535
e A RAS (7,167) (7,036)
EAH 12,641 8,499
F B A 452 336
HiAth i #5 15 4H 118 66
§1 5 Kol B 4 R B S (1,906) (1,465)
— M B AT BB 52 (3,790) (2,621)
285 | 7,515 4,815
FA S ROAS 15 48 (317) (22)
LB E AT R EE A E (ER) B (139) 39
W B AT 22 1| 7,059 4,832
Fir A5 B =2 (1,383) (955)
HA A & A 5,676 3,877
AN+ HELL

RN FIRERR IR A N 5,657 3,867

I 122 1] P 2 19 10
5,676 3,877

IE 3 & s h e QA S A RE 25 B A REAL 2 F) O 6,433 4,371

O G ETESE R - AR E RGN R RER I A B gt R s
Pty C RS A DL B 2 51— 5 o



WA o IRABE B — =4 =M EI% & . F — 4L =5 AR 198.08 (&
JC o A ACIEE TS EL > WAKRE47% 2 N 193491870 - T REII A
EE B ES=F N B FEE =W ERB IR A

RELET
BET5ABIE=MAA
—E-NUFEAA=TH —E—-ZFIA=TH
MU A 425 fli e A 48 %
k] Bk LR [ER ¢
(NRWEHEIT HHEBHERS)

4 R B5 16,047 82 % 11,635 75%
A A 2,440 12% 1,390 9%
BB 459 2% 2,359 15%
HoAty 862 4% 151 1%
W A HE%H 19,808 100 % 15,535 100%

AL B MR B EB A —F — SRR =R 38% 2 —F — U =2
N R 160.47 4570 o A BRIANE R 34% 2 AR 113.24 87T - sz 530
TR BT BRI PR > 52 B FRAM A T A R BG  NAE E E
WK - LA KBTS B RIS R - QQ THERR B BAAE |- 2 AE T-H iz B i A S
> JREGE R F RN R R FEEIWANER - S EEIABBE &
AR E A R MGTIBIRA BRI R MG R 47% 2 AR 472314850 > iTHE
ARG R i) EZ R R RMEQQ & 8 ~ M e B M QQ 4 [H AT Wil 5 Jr i fin i
T TR AR T T TR PR -

AR F A S EBIRAR R — =5 WM ET76% 2 —F —TUEH =%
N B HE 24.4080C  sZ TN INTI 32 DA & TE T HEE) © (1) BLBE S IR A S &
R WBLR B R DL AR B P B R ) B = 2 R B R W AR Y R R
B DA S Q) M ORISR > T8 32 QQ ZE ] T R I A 3 = T A
H o

AREFETHBELHDEGHIRAR _FE—Z4FF=FFF81% 2 _F— 4
BEFHNRME4.59(F 50 o ZEBW D FE b TR N —F— D4 = H BT

_8—



FROEEAT BN 52 2 4% 5 U B W 1o U - DA R RAM B B AR SE A A i S B F
B HEGE TR BB LS WAKRE T -

WA TR o WA AR = F— = = FHME 2902 —F—WFEE = FM AR
71678 TC o w%E 3G N 32 2 R WA L N 75 A ~ A8 B LA DA ROSH e IRFS 2% 45 4
BRIG5> HEINAE T T T B 258 2 WO D BN B B R KR D B
HCE o AR A H A LRl > WA AR =B — ZFE =20 45% FBEE F—
FEFM36% o B ANCIEE T LS ER - WABANR42% 2 AR 68.211F
TG o N REIIAEE A E AR =5 R TR — AR R SER E 4 0RO
/N

KREEET
BETHRBILE=@EA
—E-NUFEAA=1H R -=FJLH=TH
5 2 ZBUT A fh 4 EBus A
8 B x| Bl
(NR¥E®EIC > HABHERIN

HO(H AR 55 5,325 33% 4,069 35%
A s 1 1,177 48 % 662 48%
BEIHEBRS 346 75% 2,220 94%
HAthy 319 37% 85 56%

A A HE AR 7,167 7,036

— AR E ARG G RN A —F — =R =R R 31% B F TR
=N RWE53.2508 70 o % TE I M0 3 2B B A B SRAS MR B 1Y 3
T DA K PR T 3 68 0 S e = T 25 00 R B A s 45 4T A i

— AREEPAE L ET IR —F— = FE =R T78% £ . F —JU4FHE
=M ANRBE1L77E 0 o 5% B8 In 3= B i mi S50 08 0 & B9 B E B > B G
R B G ) B = 2R H A BRI AR o EASH R B AR HE R B A oA BT o



— AEEETHEZSEFENRARAL T~ =FH=FTH84% 2 _%F—N
=M AR 3460870 o a2 THBI D T2 B 1 B A B S5 S I
DIEGH R AT R

A A - ARG T F — S S R AR 0.66 18 70N E —F
PR B ARYE LIS - R E PR SR R TR A A
B I B B L SR R 2 ) SR 2 2 T T ) BRI

HER TG HEE R - 88 R R SR —F— =B = FHMRE30% 52 %
—VUAESE =2 N R 19.06 18 0 o 3% JH 3% i 3 22 32 48 4 0 195 % 48 46 100 B 55 2 O %
S B JE A BRSSP o DA AR LR > B E RIS R =
BN ORI E TS =B 10% o

—HERATE S o — M AT B S8 — K — 2 4R =R 45% £ —F — U4 =
ZE) N ¥ 37.901 7T © %EWMEEﬁ%ﬁnﬁﬁﬁﬁi&@§&$ﬁm Ak
ANBGHE > — R EATEB L —F— SR =W 1T R E —F U =2
I 19% -

BB AR R o B AR —F - SR = FNARF022E T mE =%
—PUAREEE =2 KR 3174800 o R% TE 9 0 T B S e DR AR 57 4% < 0 9 o B EOM) G,
PRSI > DL R % — DU AR5 = Zx AR 1 bl A I S A B i A O IE S s R - T
R A SR AT Sl A

S AR S o ITERIB S B — SRS S B E 459 & E IS B AR
W 13.83 1870 o wZ% JE B8 i 3= 5 S ik [ Bl i 20 R S g o

KL Al A AMENGEF] o AN AIRE R R A NG B A —F — =45 = F R

46% & _F—IHEFE=FH AR 56.571E 0 - @A EHERARNRREGZITFA A
JEAE B AR —F — SRR =W RE4T 2 F —V4ES =F i AR 64.33 70

~10 -



CENEE=—FH_E-NEEF-_FTHWE
TR TR = T YA B BT

REGES
BEZTHAHLE=EA
—E-mFE O FJU4E
AA=+HA ANA=1+H

(NR¥HEET)
A 19,808 19,746
e A RLAR (7,167) (7,574)
E A 12,641 12,172
F B A 452 406
HiAth Wi £ 15 48 118 691
$H 8 N T B R B S (1,906) (1,973)
— M B AT BB 52 (3,790) (3,453)
K5 B A 7,515 7,843
PA WS WA 15 48 (317) (354)
LB E AT R EE A E (R B (139) 23
B B AT 22 ] 7,059 7,512
Jr 15 i B <2 (1,383) (1,686)
HA A & A 5,676 5,826
ANt HELL
FN/NEEL RS DN 5,657 5,836
I 122 1] P 2 19 (10)
5,676 5,826
FE A e ah e QA A RE £5 B A REAL 2 0] 6,433 5,874

O G ETESE R - AR E RGN R RER I A B gt R s
P C A S DL BT 25— o

~11 =



WA e

o B —PUEL=FRIRA L NER B 198.08 180 » Bl T —U4EFH —FF KW

PREFTBE - AACUEETHEXSET > WAMESR 2 AR 19349870 - F 3£
SN AL DA = TR PUAE SR R R B B IR

REFERT
BENYBHE=EA
—E-OMFEAA=+TAHA “F-UEAA=1H

IO TN E
ot -] BoH SR [ERG1
(NR¥H®EIC HABHEERIN)

4 (E R A 16,047 82% 15,713 80%
A 4% A 2,440 12% 2,064 10%
CRalik e, 459 2% 1,324 7%
HoAth 862 4% 645 3%
e A &8 %8 19,808 100% 19,746 100%

AR A [ B R B IR =R — PO ESE R o9 £ & — U4 =2
)N B 160.47 (50 o M BERIRA G R 2% 2 AR 113.2418 00 - iZHWN R
F BT RSB R R > oz A i B Y Hp B R PR A B A R Y 2
53R o W LY A ISk 1Y B K DA R R T 3 B RK A R > BB 1S N Bk QQ Tk
RR B b R B T A A SRS R 9 A R R A BB D BT IR o AR RS AR
AR 2% 2= N R 47.2348 70 o "ZTE G N 32 232 3T WU R HU AR (2 4 4= P 4
B> GBS R A2 2 R R AMAE QQ & & - MK E B K& QQ %= MR W Mk 5 77
T T B R HE R B2 TR P R B o

ARG B A A% R RS AR R — AR R 18% £ F TN =%
N ¥ 24401800 - %ZIEJﬁﬂ%ﬂﬂﬁ’:\(l)?ﬁﬁ%ﬁ%%)\iﬂﬂ ’ Jilﬂﬂi ERQGREE RS
BEVE SN IRLHHRE D Q) s AR E S A I > EEZQQ
72 [ F MU A S R P &) o

- 12 -



— AKREEETHBEASEFNIRAR T —MEE _FTFRE65% 2 % — U4
BB ANRMEA59MI0 o sZIHBD FE B T TR T P04 = H B
FROHEAT BN 28 5 1% 1% T B o R DL R IRAM Y B R R A AR S 52 5T
a o B TETEEBEEBLDIARE T -

WA SRS > WA IR T — DU N E5% 2 —F—FEE = FW AR
71.671 T o FZHEW D T MLTE T B8 KB S o A B BEEE B MA T
W 00 W0 o3 BB N S A B 0 BT HE B o DALMRA A A BEEE > A A ZF
—VOAFESE FEM38% PR —F —UAEE =FN36% HABIEETHEBL S ¥E
B WMABAME11% 2 ANREE68.21F T o FREINAEEN —F—UFEH =2
o Z VU AR S — 2R 4% S0 &1 3 U A

RACEE
BET 51 A ML =187
—E-mEAB=+E  —FWEAA A

153 UL A fili 4 B A
k] Bk x| [EE ¢
(NR¥EE®ETT > ATEHERIN

A R B5 5,325 33% 4,755 30%
A4 A 1,177 48% 1,140 55%
BB 346 75% 1,416 107%
HoAth 319 37% 263 41%

NN X 7,167 7,574

— ARG E IR S AR R — AR R 12% B AR
=FNRW53.250850 o "% TN N T B2 0 U R A AS (B £ e T
AL B B ) ) 80 P RS - R B AR TRAT B3

—  AREEA RS R —F AR MR 3% B F AR =

RN R 11771850 o RZTESE N 5 2 WA A JR 5 A P 199 41 < % Mg B A 48
m e

— 13—



— AREBEE TS N RARAR R T U AER TR T6% £ % — 1
=M AR 3460870 o a2 THBI D T2 B 1 B A B S5 S I
DIEGH R AT R

Ho Al 7 17 HE o HABWC G R AL =% — PUAESE T 83% 2 & — U4 =W
N R 184ETT o sz H B D 2N /% B 28 w1 A B RO WL IR] i B U 2 K ) -

HERTGHEEH L - $HERTHEREMN LR _-F—UFEL _FFE3I0 2 %
—POAESE =M AR 19.06 870 o sZHB D FZERBE T EH B8 EB S IA
Uok 70 B B B BH S ) o R R A BA SN D > BB TR A 118 1 A T R B
Do FB Gy A A A B A A I A E L BT B 0 A S B T RS o DA A 43
Peat » ZF— 4RSS = a8 Ko G HE B B S 4 10% » B % —PUARSE — 2 KEUR
FefdoE -

—WERATE P 5 o — M AT LB 2 — 3 —PUAESE R 10% & . F —4FEH =
ZE) N W 37.90 18 70 5% JE N 35 2 32 0 9% I B 8% B S M AR B RS B8 Jin i SE ER o
DI EH 3 EeEt > — M ATECBE Sl = F — D045 M 17% R 2 —F —4FEH
=ZM19% -

BB A PFAT o BT RATR AR % — VU450 = 3 R 10% 5 % — DUAE S = 300
NRME3TETE - BB B WO LI D 5 B F) LD S48 (%
B b2 R T R SR 2 B T A ) P

FRAEBLBIE o PRI B T — DU B T 18% 5 — B — D4R = B AR
W 13830 o B —DURS =2 o BRBE G BRI S BT HR T BT ) MR A 7%
B (R A BT D -

LA FEA MR R o 0 RIRE AT ARG A B — I AR — R R I
e

3% & " FE—D4ES =FH ANRHE56.578IC o FE A GFHERNA LSRRG A A
(GBAEE = F— U4 WM E10% 2 2 —4ESE =1 AR 64.33 (%7 o

_ 14 -



HifBER

REE KEE
BET3AHLENER BETIHHL=MEA

“B-mE “F-=F Z2-mF CFNF CF =
NMA=TR AA=+H RAE+R AA=HH A=A
(NR¥HETT > AARNERI)

EBITDA (a) 22,979 15,382 8,174 8,018 5,257
AT EBITDA (a) 24,286 16,267 8,720 8,445 5,601
AR EBITDA L% (b) 42% 37% 44% 43% 36%
FIEEX 602 289 266 224 99
Bl () 21,283 34,400 21,283 22,485 34,400
B (d) 3,115 4,120 1,060 917 1,621
WL -

(a) EBITDA 45 &84 2 R R Bl A ~ HAth il 25 s 48 35 58 0 52 & i % a3 85 0 R e
AR o KA EBITDA 45 EBITDA Il 4 JROAE &5 B 0 3 T 4 B 3¢ o

(b) #EFFEMY EBITDA LU RRFEASHH 1) EBITDA B LML A G -

(c) BI&FRIAWARGRE  MREB & RBIEEHY) - EWAA > RN FRET -

(d) EARPZEERE CRUEEE M) BEEE » @ TR « T M6 L B & O w15
It e LA TR AR A HE)

— 15—



T FR A T B R AR R B AS 45 [ (1Y EBITDA M 850 % () EBITDA 2 [ 09 s &

KRGS REET
HETSABILENER HETNSIBEHLE=M@A

“$-mE “3-SF Z¥-MF S3-NE %=
hAZ+E AAZHE AR AAZHR AASEA
(AR HI - HAEWERI

2 B Al 23,148 14,443 7,515 7,843 4,815
.
FLEIA (1,233) (937) (452) (406) (336)
HAth Ol ) /s 18540 (2,416) (499) (118) (691) (66)
[ B R EENE 2,227 1,804 760 763 644
gAY 1,253 571 469 509 200
EBITDA 22,979 15,382 8,174 8,018 5,257
e S A B M 2 1,307 885 546 427 344
AR ) EBITDA 24,286 16,267 8,720 8,445 5,601

—16 —



FERSTHERMBITE

oy el 0 R AR ¢ A5 i ot A B i SR ) A SR AR S AR - e T R R U BB R
B (ELHE I8 28 1 & wl YE I AL J M) ~ I a8 ) wt o R A MR~ IR 2 ) g e R
SR Z A~ R w e R AN A IR A R AR L AR AR A R AL B R
I 4 1 g e )R B A A A K I A e A S R R AR Ml A 2
B o BUAE R KETE IR A g wt v I A S i M AR A MR AR I R s i A A R A R )
AR A B S SEAE R A TN R R ARET o MUAh > AR IR E R I RS R Y E 5
A AE B HC A 23w I A A R e S A T AR

A AT AR S R S 10 B T BL I R 5 5
10375 T T A0 AP A L S 0 SR (A TR O JE R - i
SR PR R E - SEROUAA SRR E - SR SRR
D58 3 A ) e B i BRR PETH  RA B0
TR

AEEABE_R-DEAAZTALNEA

AR
BEe HERE/
RRE gEN RE(W&H) 317 i
g8 RoOMe /BB BEBE WERE  RELA *BR
EHE ROME (a) (b) (c) (d) (e) EEHO
(ARMEER  SHEBERD)
R2ER 23,148 1,307 546 (3,958) 46 1,340 - 22,429
HREF 17,934 1,307 546 (3,883) 335 1,340 - 17,579
KAREBBEARGER 17,950 1,282 501 (3,896) 328 1,336 - 17,501
BREN Y (BRAR%T)
-EX 1.948 1.899
-85 1918 1.870
gefnx 40% 39%
fiR = 31% 30%

- 17 -



AR
M &
LGl EEE PN
BREMN " (BRARKT)
3K
—
BN

BERN
HARH
AARREREARERA
BREN (BRARY )
-E%
-%3
BERRE
REES

ARETRE-F-SHEAH =T HIEAMA

HHe HHEE/
He I BEH O ORE(KE) 317 KRl
SEN RpWE JER O BEEE WHEEEGE  RERA E3 g
EfE ROBS (a) (b) (c) () (e) EFHEAO
(NEBEHET  BAERERM)
14,443 885 438 (30) 115 - (438) 15,413
11,632 885 438 (30) 174 - (438) 12,661
11,591 877 387 (30) 148 - (438) 12,535
1.264 1367
1242 1343
33% 35%
27% 29%
AREGEE_E-NENAZTHL=ZMAEA
EiES
R8¢ HERE/
RRE £EHN REWB) 317 5
EEN  ReEME /R EEBH REERE  REKA *EA
BEHE  RiEMe (a) (b) (c) (d) (e) EEERO
(\REEER ZEEBERM)
7,515 546 152 (159) 15 195 - 8,264
5,676 546 152 (162) 76 195 - 6,483
5,657 536 137 (162) 74 191 - 6,433
0.612 0.696
0.605 0.688
38% 42%
29% 33%

— 18 -



AREHBE-F-WEAA =T HIE=MA

HE HHEE/
TRt BENORE (k) 1517 33
BEN ROMAE JER O BEEH  WERE  RERA JEHE
ElE RO (a) (b) (c) (d) (e) @sHEfo
(NRWEETT nARHERM)
HRAA 7,843 427 160 (1,082) 15 35 - 7,688
WK A 5,826 47 160 (1,052) 204 325 - 5,890
/NG EEeZ PNk 5,836 418 145 (1,052) 202 325 - 5,874
BREN (BRAREL)
-EA 0.632 0.636
= i 0.623 0.627
RE R 40% 39%
A% 30% 30%
FREABE-Z-ZEAA=THE=ZMA
e HREE/
TRt BENORE () 1517 3
BEN RHMAE JER O BEEE WEEE  RERA A
Bt ROMe (a) (b) (c) (d) () @FHEA®
(NRWEETT nARHERM)
SRR 4815 344 134 (5) 38 - - 5326
N 3,877 344 134 (5) 58 - - 4,408
/NG EEe 2 PN R 3,867 340 119 (5) 50 - - 4371
BRENY (GRARL)
—HAK 0.421 0.476
= i 0.414 0.468
U gilREE 31% 34%
FpilE 25% 28%

DI E e S K A R ALY AR AL E S T E Y L NE iR g YR L
Py C R A LB 251 — 5 o

@ g E AR R BRE A O R ARG IRAA R EAR T LR o R RSB R A
B i A ] 3 A 4R T DL E S

B &L -

(a) BIEETHRE L AR B ARSI (RT i AR 52 [ 0AC M 1A 450 T 2 ) A B S AR 0 EL B £ 58 i - ) i
AT A ) B H Ay 5%

~19 —



(b) AR B B BE  F] R B BCE A R R EH I (s ) e HE R

(c) RIS T /28 A ) ST 5 Y > TSRO B AR A P 15

(d) RERE ] R e A SO A AR ) SR A Y (B

(e) 7K H Mail.ru B 45 Bl B Bl A

RBETRUHER

I FEEA=HHEZFEAA=+H - AEEOBSFER AT

Ha kB eEHY

REEEE KT F
—E—-NF TR YA
hAB=+H ANH=1H

(NRBH®EIT)

33,454 32,639
22,126 24,858
55,580 57,497

(8,247) (8,820)
(26,050) (26,192)
21,283 22,485

RZE—PAESLA =+ H > REBEMISFESARK212.831870 - BLEHHRI
WD Tl A TAM S AT T A ARCE A Wl AR (0 L B8 E) A 15k BH 8 7 M 020 Ik B it
MERG) » DB AR =AW H BB TR o R AR L
H=1H > B LRGN AR (EEEE AR Kol B mEE) W il

EHELH AR 6101ETT

ATER-PAERA =+ H > AMEESARN M ER DA AR 63.9745CT5 L JE A

R SIE R AF K o

TR PR =R AL A BB SRS AR 69.744850 o BLJY H R KL
Bl P 459 3R i R RN R 82, 19 (R TT W S A EAS B SN IR 12.45 f8 0 T IR

~20 -



B ER

GREMBEMRRE
R-ZE—NFELRA=1+H

'E
FRBEE

I8 %€ &

e LFE
BEYsE
i
METE

TP B ] B
REE AR E
1RSI JT 130 L T
]I H R A

TR FRIA ~ 7 S OH A

SE WIAF K

REBEE

R

T W

HATHOE ~ e L HALE
SE WIAF K

2 PR i B 45

Ha kBleSEY

EEAE

7

RAEERT
—E-0F
hWA=+H
B ARBEETR

8,231

2,806

269

822

4,331

3 49,817
18

289

4 13,735
1,194

4,931

86,443

154

5 4,293
7,660

17,195

6,696

33,454
69,452

155,895

-21 -

W FT

R St
+—-H=+—H
ANR®HE T

8,693
2,041

871
4,103
12,170

431
12,515
1,296
11,420

53,549

1,384
2,955
5,365
19,623
4,131
20,228

53,686

107,235



i
ARAREERFEARGES
fe A

e A i 1

e A7y 5 il 51 3 T 5 P A7
oAt it 45

R B L A

FIEFI RS
ERAHE

=R

FRBEE

firak

AT SRR
HESE P 15 Bl ALf8
= WA 0H
EAEWA

REBRE

T AT HiR 3k

SHAth 1B A SRR T % T B 2
R

A S 9%

U B BT i Bl A 1R
HALBIE A R

HEFEUT A

REHRHE
EERBEHRE

REBEEFE
EEATERRBAE

BT

—-22 _

REE
=t L E
nA=+8

ARSHER

4,062
(1,312)
3,623
68,413

74,786
608

75,394

5,537
24,207
2,176
1,272
3,732

36,924

7,441
14,966
2,710
1,843
1,123
541
14,953

43,577
80,501
155,895
25,875

112,318

=

Ko wt

+=A=+—H
R 5

2,846
(871)
3,746

52,224

57,945
518

58,463

3,323
9,141
1,441
1,600

15,505

6,680
10,246
2,589

1,318
593

11,841
33,267
48,772
107,235
20,419

73,968



el R
BEEC-E

YA A
Y

MEBIA
Foft e 1 A

S0 18 T g

— M B AT BB X
gerw

WA

SR E L E R E R

(8 /BA

BRERIBA
PR B 5

AREBH

—mFEARA=THLE=ARNEA

_23_

REE RBE
BENA=THL=ZM@A BENA=THLAER
“E-NE —E—-= “E-lE Y Sy

W AR%EERT ARWAEL AR¥EER AR¥AHEL
16,047 11,635 46,173 33,053

2,440 1,390 5,681 3,537

459 2,359 4,307 6,472

862 151 1,793 405

19,308 15,535 57,954 43,467

11 (1,167) (7,036) (22,541) (19,580)
12,641 8,499 35,413 23,887

452 336 1,233 937

10 118 66 2,416 499
1 (1,906) (1,465) (5,734) (3,662)
1 (3,790) (2,621) (10,180) (7,218)
7,515 4815 23,148 14,443

(317) (22) (909) (90)

(139) 39 (12) 189

7,059 4832 22,167 14,542

12 (1,383) (955) (4,233) (2,910)
5,676 3,877 17,934 11,632




MHALRER
ARFRR A A
F o e

BERFDARRRAA
WERBMN(BRARET)

— 3K

—

&t

13

13

RB&ES REET
BEAA=THIL=MEA BENA=TRLENER
—g-mE %= “B-mE %=

ARBEERL ARWHEL ARWEER ARWAIET
5,657 3,867 17,950 11,591

19 10 (16) 41

5,676 3877 17,934 11,632

TR E5

0.612 0.421 1.948 1.264

0.603 0.414 1918 1.242

_24 —




mEEEBER

BE_E—MNMEALA=+HL=@BBENMEA

HREH

Hi 2 E b (BRBOFE) -

T E M R R
o (G o w H 2 T R
o] g R E N AR EE
B ) /i i 4
AN R RS

HREEREAE

THALERS :
A ARG FFA A
T P 1 g

REE
BEZAA=THL=MEA

—E-mF

e Seid

ARBEERT ARWAET

KRGS
BENAZ=THLNER

it ik

—E—EAF

ARBEER ARWAET

5,676 3,877 17,934 11,632
30 - 43 -
(959) 2,233 (266) 1,995
(15) 30 9) (10)
(944) 2,263 (232) 1,985
4,732 6,140 17,702 13,617
4,711 6,128 17,708 13,581
21 12 (6) 36
4,732 6,140 17,702 13,617

_25_




REREREDR
mMEARA=+THILEABEA

Eft B

R-8-DE-A-RHER

2EkE
BREH
Efb Al -
~PEEEAR L 2mIE
-t ESRER A
EEEBERTE
TR AR

AneERasE

REEAETNRS
&
[EB RIS -
- EAMHHER
-BEIRBIATEE
HUOES HEE
~EEMREEE
R
- RERRNEE
FI Rt b
B (Rt 14)

G N YL e

EU R AR R i
EE-FEEEMBLANER
OB & R A A ROMER
SURBHIERL 1 N

RN SRR RGN

BNRREARGHRAAE

R-2-BEAAZTENER

FEF
KARRREEARE
LR B

Rk RAEE  FERE  HbEE  REEF A FEHMER  BHAE
ARMEET ARMEER ARMEER ARMEER ARMEER ARMEEL ARMEER ARMEER
- 2,846 (871) 3746 5,04 57,945 518 8,463
- - - - 17950 17950 (16) 17,934
. - - I3 - ) - I
. - - (266) - (266) - (266)
- - - (19) - (19) 10 )
- - - (4 17950 17,708 (6 17,702
. - - - - - 4 4
- 118 - ) - 206 19 05
. 4 - - - 4 - 4
- 979 - 9 - 1076 6 1,082
- - (305) - - (305) - (305)
- (64 4 - - - - .
- (61) - - - (6) - (61)
. - - - (1,761) (1,761) (119) (1,880)
- 116 (1) 185 (1,761) (801) (30) (851)
. - - - - - 106 106
. - - 230 - 20 4 ]
- - - (633) - (633) 3 (617)
. - - 37 - 37 - 37
- 116 (1) 119 (1,761) (867) 9% ()
- 4062 (1312) 36 68,413 4,186 608 75,394



R-B-ZF-F-BNEH

LG
Ll
Jifb T
- ELREE L
[EERS I
i

An:EbELE

RERAEGNRS

i3

LiaEE
-[EA R RE
-CRTRBITRHE

AR Ryt
-RARHBNEE
g e d e R
-RRRHNEE

e et

i

G N YL e
U EES Gl IR

SNEREARGHRAAE

RZE-ZENAZTENER

KEEH

ANARRRH VEN
T st &1

e TAii( et i RERH At R ER R
AEWEET  ARWEEL ARWAET AR¥EER ARMEER AR%EER ARWAED ARWAER
- 2,880 (667) 816 38,269 41,298 §50 42,1488
- - - - 11,591 11,591 4] 11,632
- - - 1,995 - 1,995 - 1,995
- - - () - (5) () (10)
- - - 1,990 11,591 13,581 36 13,617
_ _ - - - - 5 5
- ) - 47 - 113 6 119
_ 34 - - - il - Xl
- 47 - 17 - 764 1 766
_ - (261) - - (261) - (261)
- (M) 0 - - - - -
- (1,323) - - - (1,323) - (1,323)
- - - - (1,468) (1,468) (60) (1,528)
- (346) (191) 04 (1,468) (1,941) (47) (1,988)
- - - (57) - (57) (33) (90)
- (346) (191) I (1,468) (1,998) (80) (2,078)
- 2,534 (858) 2813 48392 52,881 806 53,687

27 —



EHGAEHRERER
BE-ZFE—NMFEFAA=THILAEAR

RAEE
BEAA=+ALAEA
—g-mE %=

ARMEEBRT ARWAET

RETHFBHRETREFH 22,032 17,510
RETDHHEARSREFH (25,623) (13,984)
METHREREREFH 16,937 1,852
RERBRcSEWEMNFE 13,346 5,378
HA 200 1) B 4 e 3 4 S ) 20,228 13,383
4 B S5 E Y R IE e 1R (120) (158)
HRANBEERBASEEY 33,454 18,603

ReERBESESEWEHRNDH

SRAT &5 R S B 4 11,904 10,642
WA B IS B =18 A ) E WIE R &
= E A 21,550 7.961

33,454 18,603

_ 28 —



—REHR  HERREJEE

A R B TR B R T o A T IR B IR A H A A T T

AN Ty — W BCEPEB 7] o AR M TR B 5 S SR A (AR - A A R AR S LA S R T
PR 55 28 I FR s

ALEE ZF - HEIA =+ SRS BIR UL R ~ B H Ik =8 H KU A B B &5 ik
R LGEETER - BEZHIENEANG RSB R GERERER > DAERE
ISR ML B e A AR B (ST b BB R ) i =& — R — A+ R E -

IS5 v 00 B 5 TR R I S A R 2 B A R BB 34 5% Hh 0 B R A
.

B2 o R 5 R R R A N R —F — AR = A U A P —F — AR AR P i A AR
WEEZ - =F T ZH = BRSO E RS B R ([ % — =MWk ) —PFRe -

BR T SCHT AL b o B rb S0 B 5 ORI DR T B w O MR S 5 I B T AR I R R T R
FE B W2 AR )RR I R TV 5 i o A B 4 JRR S A A R S AR O AR B (E S AR &
7 BELE AR (e A o < ) A o A BT

Hh S i SR ST A5 5 A B R SRR L M LU O A D B A e A o

AL O F AR — A — H B bh 0 o EAE B BR k5 e L e B BT R SE MERISIE AN g
BRI B0 h P R A SR

B RIS 32 9% (BT SR H - 23
B e w RIS 39 98 (BT SR HE O RERR KRR
I 5% B i R RIS 10 K 12 58 A0
I % e BB 27 5 (1B 3T) HefEEE
B PR s R R R R B g R R A 21 98 i 2

~ 29 _



AEENERE F—ER F—ZF A =T A=A KIUE A A LUT A 5
— (AR

- MRS

- WTEBXS Kk

- Mt

A AR 1 B8 LA o B B0 65 £ (38 PR AR ~ PR B BB - R B A AR A o

WE T -WER F-ZF A= H = RIUEA R 2 ST E RS o 16
F RPN B AR B AN R T A TS B S AR R R — B U5 s (EHE .

WE TR FE - =R =8 R IUE A ) T PSRN R At 6 ) e
HRER 2 ST

REE
BE-E-MFEAA=+tHL=MEA
BER® BEEE ETEBRZ Hitr &%
ARBEERT ARBEERT ARBEER AR®EBEER ARWEER

DA 16,047 2,440 459 862 19,808
EF 10,722 1,263 113 543 12,641
wE 488 40 3 6 537
B 82 334 - - 416
TEBEQNTAREGERQT

(B8]),/BF (68) (92) (78) 99 (139)

~30 -



PN
BE-ZF-=FNA=THIE=MA

Ha {H M BaESE ETHHEXLH HAt A

ARBHE LT AR¥EET AR¥Aa&ET ARW®EET AR®HEET

YA 11,635 1,390 2,359 151 15,535

EH 7,566 728 139 66 8,499

Pr#s 430 36 4 5 475

105 64 7 - - 136
GBS A F BB AT

BA/ (ER) 33 - (22) 28 39

REGHEE
BEZ-_ZE-NEAB=tHLENEA
BER% BEEE ETEERS Hit %

ARBBET ARMEBERT AR¥EBERT AR¥BERT AR%EBER

2 ERA 46,173 5,681 4,307 1,793 57,954

E 31,722 2,598 123 970 35,413

e 1,429 117 11 17 1,574

s 171 932 - - 1,103
TMEBENRAREE LA

(B8),/ B 31 (131) (254) 282 (72)

K EEG
WEF—=FNA=THIEMA

s (B RS BEES ETHELH Hith AFF

AR¥HE LT AR¥oELT AR¥o&ET ARW®EET ARWEET

P ON 33,053 3,537 6,472 405 43,467

EF 21,555 1,771 397 164 23,887

85 1,205 100 11 14 1,330

85 186 191 - - 377
OGS T A s T

BA/ (kR) 130 (35) 94 189

~ 31—



REERTNERS

i

(a)

BRAIEE (a)
By
E i S0

23 ) AT B fe] 4 S BB B (b)
YA -0 &N

pat

REBEATNRE

)

BN (() ~ (i) ~ (Gii) > ) > (v)
GG AR €

S E A E (ks18) B
3 A1k B ) JFL At A T W R
e ) 1 e S

Ji% W N T

AR (viid)

ST 2

MR

(vi) & (vii))

~32

RGES FeE
—ZET-NF R
AA=+HB +ZH=+—H

ARBEET ANRWEE #T
29,510 1,426
17,421 9,441
46,931 10,867
2,883 1,119

3 184
49,817 12,170
RECE
BZEhA=tHLEAEA
—E-NF TR AR

AREEER NG A
10,867 6,310
35,923 2,340
1,226 -

(71) 227

43 -
(148) (34)
(261) (133)
(468) -
(180) -
46,931 8,710




()

(ii)

(iii)

CER-EZH  AEHEGUR (S E TP EEER B8 E T RBAR) RS — RS

(455 TR 9 R e W k. ~ 0 O SO R W ok o 1 0 PR MR B s R ) ([ R IR

PREEEHTRR I ) » AEELIBLE - 5 T T B A B ER KGR - LRSI (R

1 I 2 G BT A 7)) 9.9% 1Y REHE (82 Hh — 1y AN R 8 A8 Jn B LA IR 8 AL (B (B AT

RE i T o A1 5 5 o SR S A 5 R A ) R % ) A JBORE 1 R A R ) ) 1 M

TR 351,678,637 It 4 1 - Ak BBt R 1 U2 B B T R 57 AR 1Y AE A I A 1Y B
L Y 15.0% o

SO > AR B2 1] L Bt BT 7 O 5 A Bk (1O S AR el 1) - ARSEBIONG S R Tk > A
AR 1 1% 1) TR EBUAE B QQ TR — BRA 101 007 B DL b HoAth T2 1 5 A o ) mUR
ML A B SCRr 2 2 SR EA SRS AS £ [ B A SE WL - JHL < R A B 5 11 T e 0 ]

A FE-TERHA 2 H o RSB SRR A AT s b (] 5 R A B
B 1) o AR DB B AU A 13.25 18 35 00 (B9 5 7 N R M 81.61 4 70 ) e 1 e 4 1 4 19
FEMERY5.0% R RHE - W2 _F —DUESLH =+ H o ARG EAG 5T AY BROHE T 4 1
A HEL) /5 16.04% o

BE R AERED A NRH169.591%7C -

TE-UEZH > AREEE Y EFT ik > DB E 1804 3 T (BN AR
11.02 4% 70 1) 5 J Wi B 44 5 e 2 T L VB 4 15.0% JERE - v —F— U 4FEIUH —+
H > )5 B it &t 40 75 7528 5 B bl o A2 18] DL B 4 A0 M8 0.2 48 25 o0 (4 46 i N R
1.2548 70 ) SRR 4L SR B AN Ay o DRIIL > ASAE (8] 40 Ak 4 5 4 2 T 8 35 VB 15.09% 19 JBERE
g RN AERELN S NR¥12.27165C -

TE—PUAEP H o AREEFT Sk o DAVE N R 11,73 45 0 Wi I A e T B R AT

BRI AS 49 11.28% o VA [ 7 2 o [0 S o [ o 2~ HE O A0 e B i 53 s S TS LA %
257 A ] Y T SRR R R O AR I o

- 33 —



(iv)

v)

(vi)

(vii)

TE AR A > AR B S8 R ET R o DB ERER 7368 E 0 (HERAR
W 45,41 18 70 ) e S8 402 2 T 8 09 3 7 19.99% HOEREE o BUAb > ARSEME R —F—U4E LA
DA AR 1.40 1835 00 (A0 55 ih N RHE 8.63 18 70 ) W I 58 [7] dak e 4 T i Wi JE HE A M 4.1 %
() FREAE o TR > A 42 [ 49 4 58 [R] 3ok 4% 2 T 48 99 2 8 24,09 1) A © S8 [A) 3k 2 — K] ok
B fE EAF o

& 58 Rl kg A ACE 4 B N R ¥ 54.04 180T -

TR AR A A B R AT S W R o DB AU 14.97 8T (AR AR
WE11.77 4870 ) w2 0 48 T I 40 6,80 18 BT B A7 W 4 B o UL > SR [ HE i A
U AR A% T A TR R A 0 T AR SD A0 2,45 1RO IR Y AR I RE o i R — U 4E
A=+ H = A > A5 i A 8. 23 s oo (M 5 i AR 6.54 18 7o) 178
AR IAME o Rl > ASER G SRR AT HE R AT 9.25 IR R B o AL TE R IR B AT RS A
11.55% © HE R 380 2% — W] BOOR B AR & W U B B oy oo B 3 78 O T

BEHEEBRWAREL S NR¥18.311487T -

TR -NAEZH > AREEFT LRI o Mt T E A H SERAE > AE [ R B
F CJ Games #128.0% 1ESMNRIBAAIA o CI Games A2 — W] [ 1) 48 4% 1 18k S 7% B i 1%
BB BT o

BE CT Games AU AR08 £ 5,330.00 15 5% 0 (K955 i AR ¥ 32.311850) o

B EScprak A B E F—WAENLA =+ B kUl A o A E IR LB AE AR

60.98 fE T i T HA B = A Wl BN E R B A B AR o S RE AR EREH
020 H# A 16 Eall 3685 ~ Tl BB M HAt EL I A AR B 6 5 -

(vii) B2 R T ILA =4 H R JUE A - AR 255 HH B I A ) ) 26755 3 BB H A B

AT W ] (B A e T R O A 5 R T (AR o R (A N IR 4,68 48T
(BEZZF-=FNLHA=1+HIJUEA - &) -

_34 —



(b)y RBEQATTEONELRNKRE

A A 5 A W 7 2 )R T T S I S I o R AR I A N W) T A S A A A I B - AR
VK T 3% o A L AR B S o AT TR IR 0 £ A I A8 o AN A A A i 8 e f

TEUENA o AREE DA 14580 (K5 NRE-.93 1870 ) i i — K 4t 5
41 & IR > 7 B D BUBGY o

BWEF-WAENA =R SURA - A5 22540 B B8 2 7] 00 85 R 81 5 AT i o] 5 5
A A AL H A A T W 7 2 ) Y TR (e S Y 45 A O A N RO 321 MR T (R
CER-ZFEAA=ZTHIEUEA ) .

AHHESHEE
RICET e
—E—-MmF S B
A=+ +_-H=+—H
AREEETT ANRMHET
ATt A A
— b Hi#E S (a) 4,641 6,245
— 3k Eiggdz 9,094 6,270
13,735 12,515
I LTRSS T
RACEET
BEZEhAA=1tHILIEA
—E-mF —F =

ARBEER ANRMHET

) 6,270 1,550
B4 () 1,931 827
N FOAE (B 5 B 1,372 -
T A T 2 W) Y R 2 (71) -
W AB T (c) (369) -
ST 2 (39) -
IR IR E) 9,094 2,377

— 35 -



ik

(a) BEZF-NWELA=+HIEIUEA K LT EFHERO A REEZSERS AR 16.61
Brn(BE_F-=FLA=1THILMA : X REEZB G/ ANRIF22.96850) -

(b) #WE_FPFEIA =T HIEIUEA » AREB RN 19.31 687089 A UE Y T H A
AT e A SR MSCE A A T B AT e RUE A o ISE A 3 020 S8 MO
At T B A B S o

() BEF-WHENA=THIEIUMA > AL MBIk by a] 46 8 5l E 1 365 &
B e AT i (] 8 (R P R > it T IR BT A A < T 43 R T (B o R
R 36900 (BE_F—-=4FNA=THILILMA : ) -

R B3

M R 3 K FL IR S 7
REEs s
—g-meg S

hA=+H +ZH=+—H
ARBEERR VNG IER:

0& 30K 2,391 1,537
31 £ 60K 598 827
61 90K 634 369
R 90 K 670 222

4,293 2,955

AT E DA JUH = H A OR AR R SR R 5 A (S T RSB - R - PR
15 D55 2% BRI 0 2 )~ B JaS 2 ) B O Jag > ) ) B AL e B A it R R R A S Y A

K3 B E TR EE. B [ T A A B ] 1A SO AR 4R B R S K - R - 2SR R T AR 30 &

120 K A SCATFRIE o A4 B A5 %0 5 (2% /0 it R /s B A1 AR BT ) 1) R R 0 908 4 5 80 T 10 B 45 T
AT IE AR 90 KA o

—36 —



6

BRERKRODRBE

(a)

BRETE

ANF C KBRS E > BHEE - THAR - BB - B RS EAR AR
VY S ATy

()

(ii)

(iii)

(iv)

BRARERAEBRERS

Aa] ETE BT U B AR BRSBTS R e A

RO FENAEAA A
(R M 17 % —— 4+ A = HE -

Homil - BRAME
BRARERRBRESEI

iZw B R AN B U B SR I R R B IR A R Ak -
BRARERKRBRESE I

RRAR B UL B B B AR i JRE S B 1T - 5 o o w] S E S 1 AT AT 5 AR N 4
> DARBIEAS N RIS o & OO B A5 BEAR I O RE w8 T LR A S8 & ity - 47 0 1]
AR

BRARMERKBRES I

AR U2 B 45 T4 B8 RO RE 38 TIT > 3 5 ] S ME Y 19 1AL o) 5 A N (R SR I
7 J8 B 2 R SR AT T A AR T R AT N B AR R - R R E R A

O AT e 0 A L) 432 1% O O > DA AS 2wy = 1 U2 B 4 T 4 S RO R it 38 T
T H PR A FOEE R AR R A AL

T P 4R A0 A AR R AT (o8 S B RE PO AT (1 A B 4% LA Hh o Dl 2 B 4 {1k B
HORFH LA PR A0 2B B 2 A LU AR ) B9 BBEAR

_ 37—



I R AT {6 P 0 PR E i ) S LA BR ) - 39 AT (A R S B 4 T

R-B-BE-A-A()

B AR (1)
R iRAE R (2)
TR (1)
iR RE T 2)
AR (1)
TR 54 2)
Ry o)

RZE-MERB=TAHQ)

R-E-MEAA=TR
nE Q)

pE-=E-A—H(l
Efﬂi(l)
5 ()
AME-ZFEAAZTH))
A E—ZFENAZTH
Tﬁﬁ()
B -

BERDBERE
BRETEI
TH7EE BREZA
1258 819,266
1258 (819,224)
145387 42)
ILI3ET 4,596,489
114670 (2,122,284)
5.50i6 70 (75)
108517 2,474,130
1085 2,474,130

BERDRERE
BRETEI

FHTEE

15.69 BT
512607
12395 %7

46,54 BT

8.997B 7
11638 &7
0.358 7

SL63ET

17.028 7
65.50 7T
DITETL
19717t

74387

5297

RRERE

12,648,005
2,307,500
2,133,050

(2,896,392)
(18,089,583)
(600,000)
(100)
45,836,452

41,338,932

16,898,927

20,633,097
(6,263,341)
(325,588)

14,044,168

8,808,348

() BB E K347 (8 )5 % R 5B PR A B 2 51 -

() BB KT A% e

(3)  H 2oy IR B3 4 00 17 365 J5 £ 50 I A7 o 0 R 0 2 2

FE B PR B S o

BERDBERR

BRE I ait
THAEE BREZA BREYE
1585087 1,000,000 14,467,271
- - 2,307,500
- - 2,133,050
- - (3,715,616)
- - (18,089,583)
- - (600,042)
- - (100)
4,000,000 49,836,452

708 5,000,000 46,338,932
- - 16,898,927
158.50%7C 1,000,000 26,229,586
- - (8,385,625)
- - (325,663
158,503 1,000,000 17,518,208
- 11,282,478

AERE F—WFE LA Z T HIEJUAA - RN T — 2 AT 5 B R 5T 7 4 5 22
1,000,000 173 iR RE (B2 —F—Z4F LA = H IR JUBE A« A2 w7 48 AT fn] 25 =F 8 57 i At

HE)

— 38 —



(b) RO EEE

AN T PR A 4 b A B I 2 A B 8 S A2 TN B Y B0 BE R w ) o A B0 1) B ) oy
FEME -

T PR A 75 A0 A A% R AT {0 S D s 5 B B e BB o SRR o D o) 2 B 4R 3 BRUHC R Rt AR
154 A0 7 28 P = A5 LU AR ] 1) AR

LB 03 B B 3 P A B 03 B B B Pl O B E R R AR R F =LA = R

JUR B SEB 0 F

IR R B E

FENRAEE RBROHE st
R=EZ2-—MFE-A—H(3) 1,435,659 18,065,996 19,501,655
JB 453 4 40 AT B L S AR AT () 31,583 - 31,583
JB o3 4% 4% i L S AR T (i) 5,016,225 - 5,016,225
J& 03 4% A A% i 35 (i) 19,520,635 - 19,520,635
A3 4R Al A2 (i) (1,183,445) 1,183,445 -
JB AR Hr AR S (i) (17,055,300) 17,055,300 -
JB A5 4% A0 AT 228 (i) 461,220 (461,220) -
J 0347 A AR S RK (i) 2,186,124 (2,186,124) -
JB A3 4% 400 T B B S8 5 () - (226,797) (226,797)
JRe A Hv 4 4% 5 J& 1 P (i) - (25,115,469) (25,115,469)
J% 34 4 52 222 (i) 2,980,068 74,245,696 77,225,764
RZZE—MNFENA=1H i) 13,392,769 82,560,827 95,953,596
R=-ZF—NOFAA=1+H

ERBERBEF i) 78,495

~39 _



AR 40 52 R =+ &

FENROEHE RBROEE et
W oFz—=ZF—H—H®{ 405,230 18,944,442 19,349,672
I E EARH () 951,506 - 951,506
2 AL E (1) 4,058,740 - 4,058,740
e N0)) (5,090,305) 5,090,305 -
LR (1) 878,339 (878,339) -
O 5 8 SO P (i) - (4,678,316) (4,678,316)
W oFE—ZFNLAZTH @ 1,203,510 18,478,092 19,681,602

i S IV e =
E i ER A (1) -

B &E

() RO EE TR EHR IR B RS -

(i) RO EE R FHR IR RS -

(i) H 7 PR3 v 400 i 36 5 9 S 1 A ) 2R ) S 28

WE F—WENA=THIEJURA » AL R =280 IF BT 38 S5 R 5T 40 2

HEFZ 25,000 B2 B By (B —F — =4F LA =+ H IR JUE A+ 20 =] 37 AT o] 26 2 8 4%
B AR ) o

—40 -



FFAFRBEENER

T3 56 TUERAT A5 3K JF T B & 23

— BT (MERE)

SFARBEENERR
N R RAT AR K
— A A

FITTHRAT K
— LA

= 1 36 ST ERAT SR TR B ER A
— M (AL

ERNIbE- T I

W)
AT
PR IRAT 3K
ST 5 1
LIES
it

KREEF et
—E—OF TE A

ABE+E FoASEH
ARBEET AR

5,537 3,323

125 150

1,231 2,134

1,354 305

2,710 2,589

8,247 5912
RCES

BEAA=+HLEAEA

—E-NF TR AR

AR¥EEBR NR ¥ E # T

5,912 3,183

6,200 5,086

(3,942) (2,187)

77 (75)

8,247 6,007

R ECRAITE RN A S HBE 11,208 FE 0 > BHEMRE LIBORM1.37% £ 1.97% °



BARE

SF A A RS TR TR A S A 6 i L BRI ([ % —E
B8 ) IE—RRA R g © [~ F—— A+ R S E— SRR FI % 4.625% 5T -
WE AR T H BRSO B A F E A o SRR R
I R 20 5 AT IR A ) BT AR AR H B

SE AT R AR T 5 — ORI G S 6 08 T R R ([ % —
SR fE— ARG © H =% U R R — % — R AIR 3.375% i B
foF -SSR AR = H R A RO B A RE % — SRS BF Ll
Ty SN EYFE TR

CERCEZFENRATH ARFBTT A GRS RE A MER T RER (T F =
FEWDERARAE - A=A AR R ZEFERIRE R 1.860% 55 0 I
A-Z—NE=ZA+HEFEER=ZATHEIATBEANE « =2 — =B R AP ET
A —F A ILA A B -

“E-MEMAA+H ZIK/\* %ﬂﬁﬂ}jﬁyﬁ LR E ([RZat# ) - g2t Ham B EH %
TR B RZ 55048 3870 (MU & Wi SEE SR 10— R 5 P I SEHE o 15 S0 598 (FE 3 ~T iy
B EE BRSSO T ﬂ%i”’Kﬁ%*ﬁElﬂ;ﬁ&% DL R BT S w] DAL 8 MR HE -
Zat # CR BT BT o AR RIBOLZENEIE R — 6 > B PRI AR S AR M E
B A B T TR RO o

ZEDAEMA U AN AR EN B AT T WA e AS 8 KA £ 25 4 35 T iy B e I
1 AR SEE IO —F - CEBI B R ([ T — AR K20 E o n —%
—JUF R e R ([ AR SR ) - B — AR THLE R 2.000% 515 > 3 H
:%—IEIEWL—H:E!%_*EEAJr—H:EI&ﬂH:EIHE o R — DUAE SRR T K 4R A R

3375% 8 WA F—WES—H HBEEEFERT A ZH XA ZHAE - &4
B AT R B T i‘ﬁ;%&ﬂﬂjz EORFR BB a% 5 B AT HE AT I HiAt B 50 48 > 384T &% — MU 4R 2

TN DU AR 2T A A5 i E I AE 4 £ 24.88 B E 0 (M E A AR 153.06f8TC) - =%
— PO AF R T S & — VO AR B4R 1T Y A B 2 oy BT -

ZER-AERHATNHE - AA AR B AT T =M A S R S 208 T =R
FAEF| IR SE e ([ B —PU4E SN )) o —F — PU4E S48 4% 4E A % 3.200% 58 > W6 A
“E-ECATEREBEESFEREATH S FATH s —A+THEWUAFBEME o &
AT EEE B - YT R0 G ((H R st 3% 55 3547 HE A I oA BH ) 1% > 3847 —F — 4R
SEPR TN AY P 45 SR T TR B A 2 19.98 1R HE oo M B TR 49 AR 15,8818 70) » & — TU4E SR TR
Wrscr Bl e

_ 42 —



10

A 1 ST 0 A R AT 5% S SRR AR AT AT R SR -

RoE—WENHAZTH ZFEEWIRISE S NRF26050E c(—F—=F+_H
—=+—H: ARW¥91.41187C) -

FEAS BR X

JEAS R S AR B R AT I T

RICET A FT
—E—-F SR
hB=+H +_-H=+—H
AREBETT ANR¥HE T
0FE 30K 3,869 4,063
31 £ 60K 1,144 1,147
61 £ 90K 879 366
R 4 90 K 1,549 1,104
7,441 6,680
HiW = F 5
RI&ET RECEST
BENA=+HL=MEA BEZEAA=1tHILENEA
—E2E-NgFE " F—C4F ZE-NE SF—-4F
ARSEERT AR¥EHE T AREEET AR¥OET
B RN R B A E &

B Ut (B 5E) 159 - 3,958 25
i RE SR B 11 113 63 169
B S A 7 6 76 451
&N A (A A (122) - (1,267) -
] i S 4 26 35 2 @ i FE 3K - - (250) (120)
HoAth 63 (53) (164) (26)

118 66 2,416 499

_ 43 —



it

TP T A i At 75 L AR 14 ) A AR A T 1 7 5 A B S ([ GRS s 1) 1) B i 2 (MR 3(a)
(1) 2 N R 19424870 > HALRBCE SURMBCE AU — M0 > RV S ps iy A Q18 B og il 4
R S5 IR T R Y P e ) R B ZE R o

RUEBESNEX
RGES RGES
BENA=+THL=EA BENAA=+tHLEAEA
—E-mFE -S4 ZE2-NOF DX S
ARBEER AR¥HEE T AR®EEBER ARWHEET
fiE £ 48 F B 3L (a) 4,215 2,714 11,235 7,716
N2 A A2 (b) 3,002 2,336 7,849 6,389
B B A 336 2,154 4,083 5,890
T B % B 2 1,431 988 4,199 2,435
Fo i) S 76 15 W 2 DL B R
R 5 4R 6 2 1,370 1,046 3,881 3,066
EEENTE (2) 759 644 2,224 1,804
Y S (b) 469 200 1,253 571
WA BHFENLEEHEMS 256 227 769 642
72K H M SR 141 134 350 299
Bt

() BE_F—DWFEILH=TH =0 ZIUEA > BFFE R BB 30 0l 7 N R ¥ 20.27 80
BNR¥S5420f8 0 (BE —F—=4F A=+ HIE=MA XKIEA « 58 5 AR ¥ 13.53
BIC R NRH37.944870) « 8E _F—MENA =+ HIE=MEH - ZBH a8 8 48 P B
TARB 1645t kEEEETE AR 1LELEE _FZ—=F LA =+HIE =M
Ho il B KR 10.66 18 70 e NRME 1.434850) > M E —F—W4E LT =+ B 1k JufE
A > 3% B SR R B AR R B S N R 43,37 (800 I [l e EaEdr s AR 4,758 0 (e —
F—=ZFIA=FTHIEIVEA - 05 ANR¥E30.55 @t K ARE4014870) - HE_F
— AR ZF— A = BRI RIUE A > SR AL AT (T 0F 5 S BH B S -

_ 44 —



12

(b)

F AT R AR A5 A 7 B0 B B SR AR Y R R

FrieBipx<

P A5 0 BH S 75 AR R A 2L 2 % o IBOAE JEE Y BT A BB R A B AR N T LARRERR o

(a)

(b)

(©

FRESEREREEELHEREMEHR

AEEPEE ZF—VER ZF =AU =+ B =00 RO 3 B 2 i &
SO B L TR S AT A B

ERMNEB

WE ZF-ER -F-=ZFIH =+ H 1L =07 XU A C Al w518 2R K f%
16.5% HIBL AT th A s FIFF DU g o

GBS T2

BEF-NERFZ-=ZF A= HIE=@A KIUEA - SRR IR A
PR A v e S S D A S R 4 A T R R e A e B e B A A B R R AR IR R
AT DA A A AR A R Bl 0 S R A R

MRS+ e 2B N RAR KGR =TT -LE=H 475 H A B B A € P 3B ([ 4268
k) > “F-IAEREMSNE RS FBB RS 25% -

TR ——AF > ARG EAE B A R A R 2 = R R A S o BRI o AR R A A
R BB R AR I AR A% S5 M N 7 AT R 15% B AR 48 B A
EFTRBIBLRYE - BMER ZF—IFEIA =10 - %% WE A R IETE A B BUT B
A AT A B L o AR E T OO a% S 1 [ BB A WA DAL RT OB Y AT RE M AT R AN - I
ot Y HC A AR SE PR AR BB 28 (H) 15% 3 25% ) st HBE —F —U4E A =+ IE=/A &
JUE A A SE PTG B o BLAh > JHC b — [ B JBS 20 W) ml o — 2D ME R Ry B 5K o B R AR 2
I > Hp =R — =R R B — AR R BB R — S R EBLE 10% -

SR AN o AR Hh I 50 5 A8 ] L A 0 AR R B B A o o AR O R T R O D AT A A B i

B AR AR N E AR AR ST AR > MR HAR = AR B AR 50% > A SR
A S BT SR LA R B o T s R0 Y R A AR B PR 4

_ 45 —



(d)

(e)

()

EEEEMEHR

PBECE-WER F-ZF A S HIE=EA RIUEA > AT BT 7258 B R
S7 B B O A I B L 4R L R B A S P A B B S 36% -

HM B RN EEREB

W E E—PE R B ZFE A H =@ RIUE A > A E O ZERC
TR K 5 I RS B R O A SRR R B R SR A TR LB BB
12.5% % 35% R4 o

PEREMRES

R4 v 0 AR B A Bl 5 R A o B T B 2 D T LB AN RO R IR R R R NE— A —H
2 AR IR B T A RS, AR 10% RO TEAR A5 B o il B AN 3 A U 5 1A
ST AT R K [ B T L A BEES L BRI T I A TR BN - A B FE AR TR BB R
AP 10% FEAR 2 5% o PR - A% 48 B 5 TR W RE A A bt A 1 1) 35 A 5 s o P 428 TR W4 5%
ot 2 g AH B TEL AR T A9 B AR L 1A o

BB E T AE R F LA = B =E A RV H B ETEBLR S ran r

REGBEG RECEFT
BEAA=+HL=@EA BZhAhB=1+RHIEAEA
—E-mE —EF—= —E-ME O F =4

ARBEERT ARWoE T AR¥EERT AR¥A®EC

RIHA fr 15850 1,096 828 2,749 2,597
R AL FT 15 B 287 127 1,484 313

1,383 955 4,233 2,910

— 46 —



WE TR F-ZAFENA = B I - A B BRBE AT A 64 8 IH B R T
25% B A (o 52 A7 18 B B0 A A 4 1) T E B J 2 w1 4R 1 A B0 0 ) 4%t 1) B e A T 22 5L o B
ZEHPHTIR

RGES RGES
BENA=+HL=@EA BERA=+tHLEAEA
—E-mFE  —“F =4 ZB-0OF CF =4

ARBEER AR¥HEE T AR®EEBER ARWHEET

R Hiy 22 ) 7,059 4,832 22,167 14,542
il kNN Sk -GN
18, (F ) 139 (39) 72 (189)
7,198 4,793 22,239 14,353
12 25% WIBL A A A BLIH 1,800 1,198 5,560 3,588
P 7 AR 4R AN [ jA Ja 2 )
AN [R] B 2R 5 2 (838) (405) (3,347) (1,254)
T WS B 3 O JB 2 ) R AR
o 280 ] 1) 5 2 (139) (93) (324) (136)
DRHABLIA - (43) - (122)
ANAT 0L BH 5L 261 84 764 239
TR o 0 A > A
R B 2 T AR A 230 135 1,030 347
o e R AR A BT 15380 ¥ 69 79 547 229
oAt - - 3 19
JIT A5 B 3¢ 1,383 955 4,233 2,910

_47 -



13 BRER

(a)

(b)

X
o IBCHEAS B AT LA R A 2 ) B A 4 A R A 8 R B D L 38 A 0 A e 9 R P G B
RAGER RAEERT
BENA=tRLE=@A BEAA=tHLIEA

A F R i A N RE A

A (NER¥EET) 5,657 3,867 17,950 11,591
B BT 4 A 1)
TNREE- B (M 5E) (B AR 9,243 9,186 9,216 9,173

A e FE A B A (B i)
(B ANRYT) 0.612 0.421 1.948 1.264

C B AT 5 2 HEC 4 o RS- 249 S B A O AR 2 M R B0 A S B4R T DL S o LR T
R % F8 A7 47 A0 0 4 08 1 0 [ 3 A 4 T LA A7) o

#g

AR TR H U M S e e 4 G B 153 36 i S e AR LA VR VS B o g RO L M T AR BE R
A7 8 FBE Y A A I AT S R B MAR R SRR O I Y 2 RO % 5 Tl S 47 i E R
A BT A TR AE L A A 3 B (— A AR R g e 28 A B 4 ) > HLE RH IR IR A Y
R o A MERLE A (0 1) AR H P .

BEAN > A ) IF A R 2 W) S IR L D PR % 52 R A A A7 S B M 2

B2 - N E —F - ERZFE - = H IR RIUVRA - 55 WK
T B 2 BR A e B A S i e sl L R BB A R AR -

_ 48 —



14

RACEST RICET
BEAA=+RHL=EA #HBELRA=t+RHLAEA
—E-AF %S ZE-AF %S

AN A AR A A EAG

AR E &) 5,657 3,867 17,950 11,591
EL AT 3 28 i 1) o #E

B EE) (A B R 9,243 9,186 9,216 9,173
L PR REE A B (R )

(A &Kt 29 76 53 87
L5 Bl A5 A LA R (B ET)

(A &Kt 80 76 92 76

Fy B B 2 R 1) 3 5
TORE- YK 5E) (B EREED) 9,352 9,338 9,361 9,336

e S 9 ) (o &)
(B NE¥I0) 0.605 0.414 1.918 1.242

B 5T
BB AT 40 A IR X B o B A RE AR SR AR RN B A0 1 R - AR A A
T ) P 3 8 IS T ) S g TS R L T IR R A ) R AR T LA 28 o LR T B
BB R A0 B 18 R ) R B AR 4R T LA E S o
B’E
RIEEFH G T —UFE = H +JLH@EE b R R — P04 B R AR K& b — TEH
EBENFAREBE _F-=ZF1T_A=1—H IFEEN KR E K 1.20 #0 CREHR G HF
M) > oiE R 0.24 ML (BRI IRAN 2 28) (& — T 4F « & 1.00 5T CREF T PR A5
A)) o A E—IENA=ZTH o BT HERH A B R R BLEE B B 455 5 J8h w1 31 i £ A4 149

B)&EAENRBE1761 BT (-4 RHKE « AR 14.68/E7T) ©

R S E - R A = A UEA R R .

— 49 —



15

FERRER

Kakao Corporation £ Daum & #f

ZF—I4 A H > Kakao Corporation (4<4E [#] i — [H] B & 8 | ) 35 8 5T 52 & §F 10 ik B Daum &
it > Daum B2 A7 828 7] o Daum A ¥ B 52 5 i i) 8 (B 7% 95 22 2 o B B R A &R 4% (BHBTzE 52) T 85
TSI AR B TS A0k www.daum.net o FZIHG LS ER ZF —VUAE+ H R - g > AL
LA D 12 B M i R o R LR A A A L A e

~50 -



Hw& R

BE HEIEEAQTA LHES

BRA L Al BT 45 B Ak > Aoy W AT AT [ 2~ R R & LA =+ H k=
I8 7 AR B B~ o B B R AR R AT A

BE KM EBER
ACFE-NENAA=ZHH AEEA2024%EE(—F-=FNLA=1TH:
26,962 4% ) o A5 FI S B A B B H WL 7 B0 R A AR R i B I e IS AR 4
FKNEPIEE -

A AR ) E 1A B AR B 09 < BUR B & o BRIBIR & R sk i al sR A2 40 > R B 7T
AR 7] 2 B AP AZ 10 09 195 HE AR AL AT~ 5% B JB 3 % s B AR

AREEEE - F-VFEILH =1 H 1k =6 A A4 A B NRE 421580 (8 E
TE-ZHENAZTHIEEMA  ARB27.141800) o

BEREES

H A 22 B O B AS 42 1 BT PR Ak A e B SRR - S e A BR AR R TR R R
IABs et FIH - W Z B EEFE MO FMAERERE T -HEAA=1THIE
AR A BT R AR AE w0 s R

BFhEERTH

BRA R & SRR S - DU AR A R A R A o AR R EE S AN R
BAEMERA &G B R AR AR F—UEEA - E - F—4ELA =+
I 30 ST B 28 < £ S 3 1 B B <1 AR S

R 77 Ml A 2E 0 < U A S AU SCE AL2.1 L A2 IR BLZE - o8 S 0 A 208 A I 2 B

B ZRAE > SO IR A A e ZE A B B o SIF e R R SRR

~51 -



&

ANARE G - RS R A B B T A B B0 8 K 50800 AR B JF LR B -
WE T AR SR B 5 A MR AT I A BB o AR N I TRt A 1) F SRR R 2 A B o 3 AT 9
S B S o FAMIF AR AT T B AR RE R A BRI BRI P R A g R o

TRIE S
B
EY

wik > “F—NEL—A+H
AR LMGTI AR - KL HEEL -

HITEF -
K& AL S AN B

HHATHEF
Jacobus Petrus (Koos) Bekker #ll Charles St Leger Searle 5

WL TES

Z 3 /E - Tain Ferguson Bruce fl Ian Charles Stone °

KL H A BIEPERRL » 2 R A IE 19 T e 2~ BTHHE TS il #) B ZF M - % <5 i s 1 e 2 2 AR
PEARIE [ B 1) EH - TP FEA LT 58 I 1 JE 28 7 T AR S 1R Y o % S I 1 B A
RIEAL THY ~ R RATLEZ - P20 R T BIR K AL FANTEER - 2 5 i 0GP Bk 2 g it W 7
A IETER B GEAS B 1EAFACE BT o % % B BB PEBR 2 6 e 7 25 J e B A~ W B[R 26 = i I B e A 1] B 1A
B AL A PTG G P B A R 4 i B R 2 B AT B R AT BB iR
HAE TR 2 PR

~ 52—



B

A AMEN > BRICFET A e E SN > T ol s BA LT #sE

=

=

n&"'lk

e S UK S i & S RSN

[58 [F] 3% |

[ R A ] 1K
[FZAEE]

[ A%
Ea:u

[ 2 A 7 Al

[ B8 ) |
[ A
[ B B 2 |
[EtoE SUEGE

[CJ Games ]

[ A

[ 2R I

B=

A A PUAE LA AT H AT Y BOR A AR R

58.com Inc. > — [R5 B = F 5 L3 5k M or A
Al > HEBAIR MR AL 5228 5 Pt Ll

Hh LA ] i K

ARFNERLZES

FE TS UK B R R T > AR R A A A
RAFHEEE

gt 5 BT i 2 TR B BRSO i AR £ 6 3R <1 H
P

o A 24

o £ A A LA

o 2 A A1 A R4
AT B

CJ Games Corporation (HL#§ /5 Netmarble Games
Corporation) > — [A]HR 45 58 B0 V5 ffE 5 Al 7 19 2 ]

i RHEE A BR > = - — [ AR 9 B 2 e IS 0 A AL A S
TR A RFAE A w] > e f A B 52 By B i

2 1 I B BR 2 m > — [ 7 o R A S 1 A R
BAL AT H AR B AL B BT

- 53 -



[ Daum |

[EBITDA J

[ 5 ) |

[ & L A

[ 48 ) st e A
[ AL
[#T ]

[ & |

[ 12 i A A

[ 1] 5 B 5 e 4 )
aEZae]

[ 15 ¢ S 25 o ¥4 )
[ U2 B B i

[ 5UR

[ 5 [

[T |

=

[ LIBOR |

Daum Kakao Corporation (Fi[## /% Daum Communications
Corporation) » — M RFEEEER KL A A > HK
3 7% 3 B 52 By BT 1) i I 8 27 A2 o 1 B B #RAE R 45 (B
Wroee w) T8 Bl

BRAE ~ BLIE ~ 785 B i 8 il 22 A

E-House (China) Holdings Limited » —[#] A 5 2 #f
Bk i 7 A BR AR A R » H 38 B AE G R 0 i Tt
FE e ]

B I A

A e

AR ] B FL R J 1 ]
THEER]

H 2] A A A I [

8 5% o

B S iR AR R R B

[ 5% 5 e 4 Y )
IR B
JD.com, Inc. > — [ P& BEE 51 i B2 A R = AT
oy HIRBAAFCR O A g e bl
K R
BT > B IE e B
IR BRAR > —HRBEEHEFMRINA
MR AL Al > 58 B A7 HE A0 i AT 4 38 25 22 5 Fr b
]
GENEE N ERIES
_ 54



[ % |

[ Mail.ru

IDERCE: 3 I
ELE
[ V) A4 ] 67 |

[020]
REPNCS N
[ 5 e ] Ry A B MR

RERUSAY k-3 &3
S P R 1

RERU/A k)i &6 3
Ji PR AR a8 1

R ONE Y
e e PR ) T

[ |

RERVSAY k-3 ail
i P - 1)

[ANERH

[ e 473 38 b 5t 41 |

A L

Mail.ru Group Limited » — [A] A 5% & 4 77 50 B 5 55
WAL A BRFAE 2 7] H A BRAF 8 18 R S ff 208 o5
2o B B

HAG AR P
AT e R B IE T

A 5T U A f] T i 0 AT BR 2w o — ] A B A
ST B B A7 BR 22w > FLBEA i TR IR 55 52 5 B b
il

B 2R
{[EPNCR
Bz =3 [7] 5 7 SRR 5

AN ZFFAE = H 0 H SR IR B
R s A i P - a1

AN FENR EEFLAEDLHA N H R B IR BE
IS A5 4 P i

AR FER ZEERIAFELA = HRAE B RSB E
A% M IBC e w3l

Sk DN

RANF R FLA L H R E KA B
A I M AR -

3% E B

AN ZFFELE+S ZH = H R R R 5 5 )
AP E (5ERT) » RARFAR -F—=F1+—H+=
DR Ak 1D Jz 15 5% il - 51

- 55 -



[ e 3 9 4

[ Bt 52 By |

B
%L
[ 44 (B 5
[ I ey 2
[ Zif |

%

i =% — DU AR i SR A R g b A — I PR R
F Mg A2 B e A ey B B E AR - B S F — I
R A A A R R (E 0.0001
T B O 8 AT MR AT IR W AR AN 4 TR - R
A {E 0.00002 #5 7T 1Y 47 4 1 17

IS 2 BT A BR 2 A
AEEBSI N —H AR E SRS S

FE B G R

KR E B

(B R B5

CRBISFE SR =% > PRI —FEAFHH

b 5 I TR AR A — AR YE ik
FERSL YA 7] > IR 7 A 52 I A B JE 2 ]

— 56 —



