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Financial Highlights
MBRRE

Financial Performance & RIE

190.8% 143.8% /

17.6% /

Turnover from mortgage loan Profit attributable to the equity ~ Net profit margin increased

receivables increased by shareholders increased by

190.8% to approximately 143.8% to approximately
HK$37.8 million HK$36.8 million

FEUZIB IR IR R 2 & 35 R R A A

#m190.8% =4 #m143.8% =4
37,800,000 T 36,800,0007% T
3 Turnover increased by 63.8% to e

approximately HK$68.8 million
o Basic earnings per shares is HK$8.2 cents D

o Gross loan receivables increased by 27.0% e
to approximately HK$622.1 million

. Gross mortgage loan receivables increased e
by 35.2% to approximately HK$493.5
million

by 17.6 percentage points
0 53.5%

mF=m17.6
HE58253.5%

B OX FE 1 Ne3.8%%F 4
68,800,000 7T

FRRERERTI A28

FEE B RIE IN27.0% =4
622,100,000/ 7T

F& W 18 1140 B A BB AN
35.2% % #)493,500,000/8 7T
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Financial Highlights
MBRREE

Business performance XRKRA

25.6% 71.9% 2.60/(7

Average amount of pawn Total amount of new mortgage  Net interest margin for mortgage
loans granted increased by loans granted increased by loan services increased by 2.6
25.6% to approximately 71.9% to approx.im:'ately percentage points to 16.1%
HK$4,900 HK$337.2 million

FEs iz g BT FRE 2 STiRIB IR E RIBEAEZIRBZFEZE
25 M25.6% =5 w7 1.9% =5 #m2. 6EESE

4,900 7t 337,200,0007& T 16.1%

. Total amount of new pawn loans granted e B3t 7 #TEL S B 2R AR5 1% N
increased by 12.7% to approximately 12.7% % #9286,400,00078 7T
HK$286.4 million

. Number of new mortgage loans granted e sz iz BB EREE

increased by 14.1% to 113 cases EIN14.1% % 11318

. Net interest margin for pawn loan services e HEERREZFEEN0.3
increased by 0.3 percentage points to BB D2 E43.8%
43.8%
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Management Discussion and Analysis

EEENWE DN

BUSINESS REVIEW

Oi Wah Pawnshop Credit Holdings Limited
(the “Company” or “our Company"”), and its
subsidiaries (together with the Company are
collectively referred to as the “Group” ) is a
financing service provider in Hong Kong operating
under the brand name of “Oi Wah", principally
engaging in providing secured financing,
including pawn loans and mortgage loans.

Pawn Loan Business

For the six months ended 31 August 2014
("FP2015"), the pawn loan business remained
one of the major sources of income for the
Group. The interest income from the pawn loan
business remained stable with total loan amount
granted of approximately HK$286.4 million.
During the reporting period, the number of
pawn loan transactions with large loan amount
recorded a steady growth, with an average loan
amount increased to approximately HK$4,900
per transaction (six months ended 31 August
2013 ("FP2014"). approximately HK$3,900
per transaction). As a result of the advertising
effect, the demand for one-to-one pawn loan
appointment services for pawn loans that exceed
HK$0.1 million has increased and the number
of pawn loan transactions with such amount
granted increased from 92 transactions in FP2014
to 145 transactions in FP2015, representing an
increase of 53 pawn loan transactions.

Mortgage Loan Business

The mortgage loan business has continued
to show a rapid growth within the reporting
period due to the Group's continued expansion
of loan portfolio. During the reporting period,
the turnover contribution from our mortgage
loan business has exceeded that from our pawn
loan business. During the reporting period, the
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Management Discussion and Analysis

BEEENWE DN

aggregated loan amount increased significantly
from approximately HK$196.2 million in FP2014
to approximately HK$337.2 million in FP2015.
The interest income rose significantly from
approximately HK$13.0 million in FP2014 to
HK$37.8 million in FP2015, representing an
increase of 190.8%. Besides, there were 113 new
cases of loan transactions, and there was no bad
debt recorded. Nevertheless, the Group’s credit
management remains cautious and prudent.

INDUSTRY OVERVIEW

Our board of directors (the “Board” or “our
Board") is optimistic and positive about the pawn
loan business. As evident by the stable number
of transactions, our Board expected that market
demand for pawn loan business will remain stable
and there will be a healthy organic growth of
loan amount.

The mortgage loan industry has become
conservative as credit tightening policies are
imposed on the authorised institutions by the
government. Our Group believes that, in order
to increase our market share in the industry,
it is a good chance to capture the high net
worth customers who cannot obtain loans from
authorised institutions.

In the meantime, the government has restricted
its policy on credit card loans and required local
banks to assess the applicants’ debt servicing
ratio before granting loans. This lengthened
the approval time and procedures of loan
applications and limited flexibility. Our flexibility
in providing loans can cater for customers with
short-term financing needs, which may in turn
create business opportunities for our pawn loan
business and mortgage loan business.
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Management Discussion and Analysis

EEENWE DN

FINANCIAL REVIEW

Turnover

Our Group’'s turnover increased from
approximately HK$42.0 million in FP2014 to
approximately HK$68.8 million in FP2015,
representing an increase of approximately
HK$26.8 million or 63.8%. The increase was
attributable to the increase in our interest income
earned on our loan receivables by approximately
HK$25.4 million or 61.8% from approximately
HK$41.1 million in FP2014 to approximately
HK$66.5 million in FP2015 and an increase
in gain on disposal of repossessed assets by
approximately HK$1.4 million or 155.6% from
approximately HK$0.9 million in FP2014 to
approximately HK$2.3 million in FP2015.

The increase in our interest income earned on
our loan receivables in FP2015 was attributable
to a significant increase in our interest income
earned on our mortgage loan business and a
slight increase in our interest income earned on
our pawn loan business.

Interest income earned on our mortgage
loan business increased significantly from
approximately HK$13.0 million in FP2014 to
approximately HK$37.8 million in FP2015,
representing an increase of approximately
HK$24.8 million or 190.8%. The increase was
mainly due to the continuous expansion of our
mortgage loan portfolio in FP2015. The number
of new mortgage loans granted increased from
99 transactions in FP2014 to 113 transactions in
FP2015 and the total amount of new mortgage
loans granted increased significantly from
approximately HK$196.2 million in FP2014 to
approximately HK$337.2 million in FP2015.
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Management Discussion and Analysis
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Interest income earned on our pawn loan
business slightly increased from approximately
HK$28.1 million in FP2014 to approximately
HK$28.7 million in FP2015, representing an
increase of approximately HK$0.6 million or
2.1%. The increase was primarily attributable
to our increase in the (i) aggregated amount
of pawn loans granted which increased from
approximately HK$254.1 million in FP2014 to
approximately HK$286.4 million in FP2015;
and (ii) average amount of pawn loans granted
increased from approximately HK$3,900 per
transaction in FP2014 to approximately HK$4,900
per transaction in FP2015.

Gain on disposal of repossessed assets represents
the gain we received as we sold the repossessed
assets in the event of default in repayment of
our pawn loans. The increase in our gain on
disposal of repossessed assets in FP2015 was
mainly due to the fact that gold price remained
stable at approximately US$1,300 per ounce in
FP2015 while the gold price per ounce decreased
from approximately US$1,600 to approximately
US$1,300 during FP2014. Since every pawn
loan has a loan term of four lunar months, the
turnover was affected by the gold depreciation
in FP2014 and thus recorded a poor result on
gain on disposal of repossessed assets in FP2014.
Since there was no material fluctuation in gold
price in FP2015, the Group was not affected by
the depreciation effect in FP2014 and thus an
increase in gain was recorded.

Other revenue

Other revenue increased from approximately
HK$2.2 million in FP2014 to approximately
HK$4.1 million in FP2015, representing an
increase of approximately HK$1.9 million or
86.4%, which was mainly due to the increase in
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Management Discussion and Analysis
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our credit-related fee income by approximately
HK$1.5 million representing early repayment fees
and handling charges from our mortgage loan
customers.

Operating expenses

Operating expenses slightly increased by
approximately HK$0.2 million or 0.8% from
approximately HK$24.1 million in FP2014 to
approximately HK$24.3 million in FP2015.

Staff costs increased by approximately HK$2.7
million or 30.0% from approximately HK$9.0
million in FP2014 to approximately HK$11.7
million in FP2015. The increase was mainly
attributable to the increase in the remuneration
of directors of the Company (the “Directors”) of
approximately HK$2.2 million.

With regard to the successful listing of our
Company (the “Listing”), a non-recurring listing
expenses of approximately HK$4.9 million was
recognised during FP2014. No such expense was
incurred in FP2015.

Excluding the staff costs and listing expenses
of approximately HK$13.9 million and HK$11.7
million in FP2014 and FP2015 respectively as
mentioned above, other operating expenses
increased by approximately HK$2.4 million or
23.5% from approximately HK$10.2 million in
FP2014 to approximately HK$12.6 million in
FP2015, which was mainly due to the increase in
rental expenses, professional fees and commission
by approximately HK$1.0 million, HK$0.4 million
and HK$0.5 million respectively.
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Finance costs

The finance costs increased significantly by
approximately HK$3.3 million or 253.8% from
approximately HK$1.3 million in FP2014 to
approximately HK$4.6 million in FP2015. The
increase was mostly due to (i) the increase in
the amount of loans from ultimate holding
company, bank loans and overdrafts in FP2015
for funding our expansion of pawn loan and
mortgage loan portfolios; and (ii) debt securities
issued for funding our expansion of mortgage
loan portfolios.

Credited to impairment losses on loan
receivables

The impairment losses on loan receivables
released to profit or loss in FP2015 of
approximately HK$201,000 was attributable to
the net effect of (i) the subsequent reassessment
on the recoverability of previously impaired
loan receivables that were individually assessed
being charged to profit or loss of approximately
HK$10,000; and (ii) the impairment losses on
loan receivables that were collectively assessed
being released to profit or loss of approximately
HK$211,000. In FP2014, the impairment losses
on loan receivables released to profit or loss of
approximately HK$4,000 was attributable to the
net effect of (i) the subsequent reassessment
on the recoverability of previously impaired
loan receivables that were individually assessed
being released to profit or loss of approximately
HK$8,000; and (ii) the impairment losses on
loan receivables that were collectively assessed
being charged to profit or loss of approximately
HK$4,000.
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Income tax expenses

Our Group's effective tax rate for FP2015
was approximately 16.5% as compared to
approximately 19.7% for FP2014. The effective
tax rate for FP2014 being higher than the
standard tax rate charged in Hong Kong (16.5%)
was mainly due to the listing expenses in relation
to the Listing which were non-deductible for tax
purposes.

Profit and total comprehensive income for
the period

Our Group’'s profit for FP2015 increased
to approximately HK$36.8 million from
approximately HK$15.1 million in FP2014,
representing an increase of approximately
HK$21.7 million or 143.8%. If the non-recurring
listing expenses of approximately HK$4.9 million
in FP2014 was excluded, the profit for FP2015
would have increased by approximately HK$16.8
million or 111.3% as compared to that in FP2014.

The increase was mainly attributable to the
increase in turnover amounted to approximately
HK$26.8 million, netting off with the increase in
expenses in staff costs, rental expenses, finance
costs and professional fees amounted to HK$2.7
million, HK$1.0 million, HK$3.3 million and
HK$0.3 million respectively.

LIQUIDITY AND FINANCIAL
RESOURCES

As at 31 August 2014, cash and cash equivalents,
after netting off with the bank overdraft,
amounted to approximately HK$8.0 million,
representing a net increase of approximately
HK$2.7 million as compared to the position as at
28 February 2014.
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For FP2015, net cash outflow from operating
activities of our Group amounted to approximately
HK$88.7 million. It was mainly due to the increase
in loan receivables amounted to approximately
HK$132.1 million during FP2015. The net cash
inflow from financing activities of our Group
amounted to approximately HK$91.6 million for
FP2015 which was mainly due to the net proceeds
from the placing of the shares of our Company
and the issue of debt securities amounted to
approximately HK$70.3 million and HK$49.8
million respectively, was offset by the dividend
paid during FP2015 amounted to approximately
HK$12.2 million.

RZTE—AFHBEHR  ARELE
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KEY FINANCIAL RATIOS FEBKEER
As at As at
31 August 28 February
2014 2014
R-ZB—NF R —NF
NB=+—8B —A=+/\H
Current ratio @ R E) b @ 3xfE 2xf5
Gearing ratio @ BELER® 55.1% 59.7%
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For the For the

six months six months
ended ended

31 August 31 August
2014 2013

Bz #E
—2-mFE =—T=F
NA=+—H NA=+—H
1E 7518 A LEXMEA

Return on total assets @ BEMBREEIRS 5.5% 4.0%

Return on equity @ T& %5 [B] @ 8.8% 5.1%

Net interest margin © FEEG 22.8% 26.3%

— pawn loan services - HMEERRS 43.8% 43.5%

— mortgage loan services —RBERE LR 16.1% 13.5%

Notes: B 5 -

(1) Current ratio is calculated by dividing current (1)  REILLENIRAEH FERZHE
assets by current liabilities as at the respective BEBRURDBESE -
period/year end.

(2)  Gearing ratio is calculated by dividing total  (2) EELRDREH  FRZEIES
borrowings (summation of bank loans, bank (SRITER - RITEX - BRRER
overdrafts, loans from ultimate holding ARIZER  BMEMEAERD %
company, obligations under finance leases and TEEELFZERB )G AESAE
debt securities issued) by total equity as at the FTE -
respective period/year end.

(3) Return on total assets is calculated by dividing (3) BEMTED R IR RRE TR L&
profit for the period by the total assets as at the R BEMTETH -
respective period end.

(4) Return on equity is calculated by dividing profit — (4) i 7 [0 R o ¥ B s B B A B B R

m Oi Wah Pawnshop Credit Holdings Limited

for the period by the total equity as at the
respective period end.

Net interest margin during the period refers
to our interest income in respect of our pawn
loans and mortgage loans less our finance costs,
divided by the average of month-end gross loan
receivables balances of the corresponding loans
during the period.

=
ISR o

PRz FSEREASEAHAER
R IRIS AR E R 2 A B AR E
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Management Discussion and Analysis

BEEENWE DN

Current ratio

Our Group's current ratio increased from
approximately 2 times as at 28 February 2014
to approximately 3 times as at 31 August 2014,
which was mainly due to the increase in current
loan receivables from approximately HK$406.8
million as at 28 February 2014 to approximately
HK$547.3 million as at 31 August 2014 or by
approximately 34.5%.

Gearing ratio

Our Group's gearing ratio slightly decreased from
approximately 59.7% as at 28 February 2014 to
approximately 55.1% as at 31 August 2014,
which was mainly due to the increase in equity
due to the net proceeds from the placing of shares
of the Company amounted to approximately
HK$70.3 million and the decrease in bank loans
and overdrafts amounted to approximately
HK$9.7 million, offsetting the increase in debt
securities issued amounted to HK$49.8 million.

Return on total assets and return on
equity

Our return on total assets and return on equity
increased from approximately 4.0% and 5.1%
respectively in FP2014 to approximately 5.5%
and 8.8% respectively in FP2015. The reason
for the increase was mainly due to the effect of
increase in turnover amounted to approximately
HK$26.8 million during FP2015.

Net interest margin

The net interest margin decreased from
approximately 26.3% in FP2014 to approximately
22.8% in FP2015 since a greater proportion of
our interest income was earned on mortgage

FiEN L =R
KREBZ RS ERB T —HF =
AZ+ N\BRELAZ=F—HO
FENA=Z+—BH3ME TEHRN
BMEERERBE_ZT—HNF_A
— 1+ )\ H #9406,800,0005% 7T 3 i1 £)
34 5%E T —NFENA=ZFT—HH
547,300,000 TLFTE °

HEt=
AEEBZEBEELEH-_T—NF_A
T+ NBH59.7%EHMTHRE-S
—ENA=+—H#55.1% * T8
AR ER AR E AR ARMD ZAER
TEHEA I A14970,300,00058 7T LA 28R
1TE R MBS 499,700,000 7T
FTER - WHKEEE BT EIEEHIL M
49,800,000/ 7T o

EEATDRRERE R

ANk B 7 B E AR B R A B R
B — O F B BHE94.0%&
5.1%% Bl I E — T — 7 4F B B 5
3 495.5% %2 8.8% © H1E = B N
E¥ER T AFHEBMEENGY
26,800,000/ 7T 2 L Z M °

EEE

FEEH_ZTNEHBEHMEY
263%RMAE T —HEGHEH
#4922.8%  WIER=-Z—RFH
B A @ BRI IR B R EE AT
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Management Discussion and Analysis

EEENWE DN

loan business in FP2015, from which we generally
charged comparatively lower interest rate than
that charged for our pawn loans. For FP2014
and FP2015, interest earned on mortgage loan
business contributed approximately 31.6% and
56.8% to our total interest income, respectively,
resulted from the expansion of our mortgage loan
business during FP2015.

PROSPECTS

Looking forward, our Group will continue
to actively expand our business. In regard to
our pawn loan business, we will enhance our
advertising efforts of our hotline and one-to-one
pawn loan appointment services, which usually
involves transactions of larger loan amounts.

Mortgage loan business will remain the driving
force for growth, and the Group will channel
more resources to develop this business. The
Group will position itself to capture the high-
end secured loan market and target on high
net worth customers. We will also continuously
engage in co-lender loan business with the aim
of diversifying the risk.

USE OF PROCEEDS OF THE
LISTING

The net proceeds from the initial public offering
of the shares of the Company (“IPO") was
approximately HK$89.5 million after deducting
underwriting commissions and related expenses.
As at 31 August 2014, the utilised net proceeds
from the IPO amounted to approximately
HK$85.1 million.

SR RS AFTE LIRS - T
& B — Rt R B IR E T A =X
MEEME R 55 2 BT E PR -
HAREER T — AFHREARME
FERBEMERER  R-T—NO
FHBHPRE-T - nEH B
BIRIBIEMEREBAARB A E D
B AE A5 [ AR R B WA #931.6% K
56.8% °

Al

REAR  FEBEFEGERED
i HEEREBKIH  AEEE
MREEREZERARN—H—T8
WHMEERRY - NWEREREER
SR -

BIBEREREBHEER A EE 2
BEDH  FEEEENEZERE
REWED - ARBERBETRHAE
HERTS  LHEFPHREERD
FEEPE - ARBETBEEN
EBMEBAERER - NARBEDHEA

G0 o
N

LHHRBRAZRARE

REARBROBERAARAEE(HE
ROBMBED B REFENA
89,500,000 (B KRB H M
MEBRZ) - RZZE—WFENA
=+—HB EHREAAHBEME
FIEFEE L) /585,100,000 7T °
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The following table sets forth a breakdown of ~ TZFE &N LA T B EIE A & 8 AR B
the use of net proceeds from the IPO as at the & Z TS5BS % 2 A4 :
dates shown:

Net proceeds from the IPO (HKS) BRABRBREZHMENBEFE(ER)
Utilised  Unutilised

as at as at

Available 31 August 31 August

to utilise 2014 2014

R-ZE-BF R-B-IF
NE=+t-B N\A=+-H

Use of net proceeds FEREFEZRR A8 A cEA AEA
Use on mortgage loan business BAREBERENER
- expand mortgage loan portfolio ~BARBHEAEFMAS 51,029,252 51,029,252 -
- revamp Company website —BEAAARY 1,790,500 21,000 1,769,500
— recruit personnel with mortgage loan  —EFERBEAER

business experience ¥BEBRIAE 895,250 895,250 -
Use on pawn loan business BRBZEEHREL
— expand pawn loan portfolio —BRAEERAE 22,381,251 22,381,251 -
~ establish new Customer Service Centre — iV #EFRFH L 2,685,750 - 2,685,750

Use on general working capital and ARBEEEELR

general corporate purpose —REERS 8,952,500 8,952,500 -
Use on marketing BREHED 1,790,501 1,790,501 -
Total G 89,525,004 85,069,754 4,455,250
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Management Discussion and Analysis

BEEENWR DN

HUMAN RESOURCES

As at 31 August 2014, our Group had a total of
52 staff members (28 February 2014: 55). Total
staff costs (including Directors’ emoluments)
were approximately HK$11.7 million for FP2015
(FP2014: approximately HK$9.0 million).
Remuneration is determined with reference
to market conditions and the performance,
qualifications and experience of an individual
employee. Bonus based on individual performance
will be paid to employees as recognition of and
reward for their contributions. Other benefits
include share option scheme and contributions
to statutory mandatory provident fund scheme to
our Group's employees in Hong Kong.

INTERNAL CONTROL

The Board considers that our Group’s internal
control system was effective and adequate for
FP2015. The Board, through the audit committee
of our Company, has conducted review on
the internal control system and considers no
significant areas of concern which may affect the
operation of our Company have been identified.

ABER
R-ZE—WFENA=Z+—B " A&
EEER2ZBEI(ZE—WF=A
Z+NH :55%) c ZE—RAFHIK
HEEIRABE(BIEEZHH)
#9/£11,700,0007%8 ;0( == — U F §f
B HAR © #99,000,000/87T) © HiEM Y
2EMBRARENREZRE - &
BREHRET - AEBEBREB BN
BIEEARREBEZIEL  EARSE
FTEE Bt 2 8] K 820 - Efi@Fle
EERESEIRAEAEB B BRE
EHAEREE RSB 2 -

A A B 2

BEZXeRh FAEEZABEZERR
R-ZFZ-AFUBRARBERL R
WoBEEFBGEBEBARNRZEREZE
SHANHEZERRETEN  IRA
BUEER H AT AR R B 2 EEF
B2 EFEXRREE -
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Consolidated Statement of Comprehensive Income

mEEEBAR

For the six months ended 31 August 2014 — unaudited EHZE=Z—MNF\A=+—HIEAEA—FREEZ
(Expressed in Hong Kong dollars) (LA 7T5I7R)

Six months ended 31 August
BZENA=+—RHLXEA

2014 2013
—E-mE =—Z—=%F

Note
B 5 $ $
Turnover B 4 68,824,407 42,010,267
Other revenue H s 6 4,067,240 2,204,745
Other net loss HtEEFERA 6 (76,011) =
Operating income BEIA 72,815,636 44,215,012
Operating expenses KERE 7 (24,288,835) (24,095,130)
Release of impairment [0l jE W B 3R
losses on loan receivables ZRIEEE 7 201,382 4,385
Profit from operations LR 48,728,183 20,124,267
Finance costs & AR 7(a) (4,624,637) (1,326,986)
Profit before taxation BRBL AR R 7 44,103,546 18,797,281
Income tax FTigfi 8 (7,281,924)  (3,695,496)
Profit and total comprehensive i %% F &
income for the period 2HEWBAETE 36,821,622 15,101,785
Profit and total comprehensive & 3R FE{5 Hi g
income for the period EAEREE
attributable to shareholders U A#A%E 36,821,622 15,101,785
Earnings per share (in HK cents) 8BREF GEMW) 9 8.2 3.8
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Consolidated Statement of Financial Position

R IR R

As at 31 August 2014 — unaudited R=ZZT—NFENA=+—B—KEHFZ

(Expressed in Hong Kong dollars)

(ABTTIIR)

31 August 28 February
2014 2014
—E-mEFE _—_Z—WF
NB=+—8B —A=+/\H
Note
B 5 $ $
Non-current assets FERENEE
Fixed assets BEE&E 1,997,856 1,291,483
Loan receivables FEWE K 10 74,343,270 82,568,098
Prepayment SCENE e 11 4,007,482 =
Deferred tax assets BEHEEE 310,834 336,220
80,659,442 84,195,801
Current assets RBEE
Repossessed assets e E E 7,501,907 7,929,540
Loan receivables FEME R 10 547,327,566 406,794,286
Trade and other receivables B RkEAM
JE Y FRIA 11 17,424,752 17,274,049
Cash and cash equivalents ReERRESEEY 12 12,774,074 11,710,662
585,028,299 443,708,537
Current liabilities REEE
Accruals and other payables EEt B AR
HtERZKIE 14 5,416,204 4,984,014
Bank loans and overdrafts RITEFRESX 13 103,326,679 112,995,925
Obligations under finance leases &l & T &&IE 179,309 173,548
Loans from ultimate BAIEIR A ]
holding company ZER 15 76,900,000 80,500,000
Current taxation BNERFHIE 9,854,144 4,811,256
195,676,336 203,464,743
Net current assets RBAEFE 389,351,963 240,243,794

E Oi Wah Pawnshop Credit Holdings Limited SBEFEMEEEER AR QA



Consolidated Statement of Financial Position

= A D Q|
e RN &R
As at 31 August 2014 — unaudited R=ZZT—NFENA=+—B—KEBZ
(Expressed in Hong Kong dollars) (LA 7TFIIR)

31 August 28 February
2014 2014
—E-mE —_ZT—MmF
NA=+—HB —A=+/\H

Note
B 5 $ $
Total assets less BEAER
current liabilities REBEE 470,011,405 324,439,595
Non-current liabilities ERENEE
Debt securities issued ERITEBES 16 49,753,648 -
Obligations under finance leases @& EFIE 836,376 14,836
50,590,024 14,836
NET ASSETS EERH 419,421,381 324,424,759
CAPITAL AND RESERVES ERRGHE 17
Capital AR 4,500,000 4,000,000
Reserves ] 414,921,381 320,424,759
TOTAL EQUITY Ry 419,421,381 324,424,759
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Consolidated Statement of Changes In Equity

e Em

<5 B) %

For the six months ended 31 August 2014 — unaudited HZZ=Z

—MENA=+—BEXNEA—REEZ

(Expressed in Hong Kong dollars) (LA TTHIR)
Paid-in
capital/
share Share Capital Other  Retained
capital premium reserve reserve profits Total
BaEs/
Note Re  RGEE  EARE  EMRE  REEW &t
LiE § § ) § § $
At 1 March 2013 W-8-Z¥=§-A 100,000 - 44962406 12,001,100 136,760,153 193,823,659
Change in equity for BE-F-ZEN\A=t-A
the six months AR 2 EEED
ended 31 August 2013
Profit and total comprehensive IR 2ERAEE
income - - - - 15,101,785 15,101,785
Capitalisation issue BRLET 170 2,900,000 (2,900,000) = = = =
Shareissue under placing ~~ REEERAREEETRA
and public offering, (BHRETER)
net of issuing expenses 17(d) 1,000,000 88,525,004 - - - 89,525,004
At 31 August 2013 R=Z-ZENB=1-R 4,000,000 85625004 44,962,406 12,001,100 151,861,938 298,450,448
At 1 September 2013 R=F-=£nA-A 4000000 85625004 44962406 12,001,100 151,861,938 298,450,448
Change in equity for BE-S-MEZA-TNA
the six months ended tAEREREE
28 February 2014
Proft and total AHREENAEE
comprehensive income - - - - 25974311 25974311
At 28 February 2014 R=8-BE-A=1NH 4000000 85625004 44962406 12,001,100 177,836,249 324,424,759
At 1 March 2014 R=E-BE=A-A 4,000,000 85,625,004 44,962,406 12,001,100 177,836,249 324,424,759
Change in equity for BE-E-MENA=T-A
the six months ended AR ZEEES
31 August 2014
Profit and total AHRRENAEE
comprehensive income - - - - 36821622 36,821,622
Share issue under placing,  RERERTRMA
net of issuing expenses (BHRETER) 17(e) 500,000 69,825,000 - - - 70325000
Dividends approved in respect 5 E—EFEHEZ RS
of the previous year 17(b)(i) - (12,150,000) - - - (12,150,000)
At 31 August 2014 R=Z-BENA=T-H 4,500,000 143,300,004 44,962,406 12,001,100 214,657,871 419,421,381
Oi Wah Pawnshop Credit Holdings Limited SBEHEEEZERFR AR



Condensed Consolidated Cash Flow Statement

=1 AN N —|
EHSAERERER
For the six months ended 31 August 2014 — unaudited EHZE=Z—MNF\A=+—HIEAEA—FREEZ
(Expressed in Hong Kong dollars)  (JABTTHIR)

Six months ended 31 August
BENA=+—HLXEA

2014 2013
—Z-NF —T—=F

Note
B 5T $ $
Operating activities REER
Operating profit before SELECEHA
changes in working capital IRERA 48,890,650 19,886,604
Increase in loan receivables FEME FIE (132,107,070)  (109,389,462)
Other cash flows used in operations £ i 75 FT
REeEnE (3,298,362) (323,713)
Cash used in operations ¥RFMARE (86,514,782)  (89,826,571)
Hong Kong Profits Tax paid EREEMER (2,213,650) (5,715,228)
Net cash used in REEBHA
operating activities HEeFH ~(88,728,432)  (95,541,799)
Net cash (used in)/generated REEHK(FA)/
from investing activities FEEREFE (168370) 408,473
Financing activities MEXK
Proceeds from share issued REBREEZETRG
under placing, net of Z S E
issuing expenses (E?N‘??ﬁ‘ﬁ%ﬁﬁ) 70,325,000 =
Proceeds from share issued BRERERAFEE
under placing and public offering, 1T Z AT 1S 7A
net of issuing expenses (BMBRETER) = 89,525,004
Proceeds from debt securities issued B E{TEHESZ
PriSRIE 49,750,000 -
Dividend paid BRRE (12,150,000) -
(Repayments)/proceeds FITERZ B/
from bank loans Fi{5508 (8,021,646) 7,662,000
Other cash flows used HmE X%
in financing activities FRBRERE (8,295,540) (1,408,761)
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Condensed Consolidated Cash Flow Statement

BHHSMERERER

For the six months ended 31 August 2014 — unaudited HZZ=Z

(Expressed in Hong Kong dollars)

(ABTTIR)

—MENAZ+—BEXNEA—REEZ

Six months ended 31 August
BENA=+t—HLKEA

2014 2013
—EB-QmF —F =%
Note
B &E $ $
Net cash generated from MEEBREE
financing activities BeFE 91,607,814 95,778,243
Net increase in cash and RERAELZEY
cash equivalents BEE 2,711,012 644,917
Cash and cash equivalents HOzHER
at the beginning of period HeZEN 5,299,317 14,024,932
Cash and cash equivalents HRZHER
at the end of period BeEEY 12 8,010,329 14,669,849
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Notes to the Unaudited Interim Financial Report

R AR T B RS R BT RE

(Expressed in Hong Kong dollars unless otherwise indicated) (Fz BB 1ERESN - LUBTTHIR)

GENERAL INFORMATION 1 —iRE R

0i Wah Pawnshop Credit Holdings Limited BEREEERRER AR
(the “Company”) was incorporated in [H&AR NN =T ——F K
the Cayman Islands on 5 June 2012. The AABEREHSFMKTL -
Company and its subsidiaries (together NN @)= PN E RN
referred to as the “Group”) are principally EH)TERNETANETHER
engaged in secured financing business BEXEL  BREHREERRIE
in Hong Kong, including pawn loans BEFER - AR ARMHE A
and mortgage loans. The shares of the —E—=ZFZA+_HEBRE
Company have been listed on the Main BHARSMERAF (B
Board of The Stock Exchange of Hong Frl)EmR b o

Kong Limited (“the Stock Exchange”)

since 12 March 2013.

BASIS OF PREPARATION 2 REEE

This interim financial report has been
prepared in accordance with the applicable
disclosure provisions of the Rules
Governing the Listing of Securities on the
Stock Exchange, including compliance with
Hong Kong Accounting Standard (HKAS)
34, Interim financial reporting, issued by
the Hong Kong Institute of Certified Public
Accountants (HKICPA). It was authorised to
be issued on 23 October 2014.

The interim financial report has been
prepared in accordance with same
accounting policies adopted in the year
ended 28 February 2014 annual financial
statements, except for the accounting
policy changes that are expected to be
reflected in the year ending 28 February
2015 annual financial statements. Details
of these changes in accounting policies are
set out in note 3.
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Notes to the Unaudited Interim Financial Report

R AR T B RS R BT RE

(Expressed in Hong Kong dollars unless otherwise indicated) (Fx ZHE1ERFESN - LUBTTHIR)

BASIS OF PREPARATION
(Continued)

The preparation of an interim financial
report in conformity with HKAS 34 requires
management to make judgements,
estimates and assumptions that affect
the application of policies and reported
amounts of assets and liabilities, income
and expenses on a year to date basis.
Actual results may differ from these
estimates.

The interim financial report contains
condensed consolidated financial
statements and selected explanatory
notes. The notes include an explanation of
events and transactions that are significant
to an understanding of the changes in
financial position and performance of the
Group since the year ended 28 February
2014 annual financial statements. The
condensed consolidated interim financial
statements and notes thereon do not
include all of the information required for
full set of financial statements prepared
in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs").

The interim financial report is unaudited,
but has been reviewed by KPMG in
accordance with Hong Kong Standard
on Review Engagements 2410, Review of
interim financial information performed
by the independent auditor of the entity,
issued by the HKICPA.

KPMG'’s independent review report to the
Board of Directors is included on page 50
to 51.

2

mREXE(E)

ZIRE B S ER E£345 R
MM BREFREERER
BERERZEE R ER
RERBARAERZEERE
B WARRX 82 HIH -
et hRE - BERSERLE
Nz EfhET -

FHIM B SRS R MR RE B
TEMR R TR 72BN -
MaeEs TRASEEHE
—E—NmNF_A=+NHILF
BZFEMBRRARZGE
MARKBAMER 2 ESME
BEAZEERRGZZRE -
AR AP M ERERREHE
MisEr N RIEM A ARIEES
MBRELEN((EBUBERSE
A DRBEZEMNIMFEHREK T
Wz ER o

FHEI SRS REEZ - D
HESR G ESMRER
ERCHMASHHEZESE
ZZ B AR E24105% B L%
D R R AN E 2 B
1T2EH -

ESHSHMEEAMBESS
BN B EHNES0ES
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Notes to the Unaudited Interim Financial Report

R AR T B RS R BT RE

(Expressed in Hong Kong dollars unless otherwise indicated) (Fz BB 1ERFESN - LUETTHIR)

BASIS OF PREPARATION 2 REEEE)
(Continued)

The financial information relating to the REABT SRS TSI B R B A
financial year ended 28 February 2014 that HRzABEEZE _ZT—NFE_
is included in the interim financial report as B+ \BIFERFEZHE
being previously reported information does BRI AR A A B 5% B IR
not constitute the Company’s statutory FEEZEAEMBERKX  HEBE
financial statements for that financial BHER B E RSB
year but is derived from those financial BR- BHE_ZT—WE_HA
statements. Statutory financial statements —+tNBIEEZEETBR
for the year ended 28 February 2014 are REARNRR) 2 sE M =L 0] #
available from the Company’s registered = RYMEEE-_Z— T
office. The auditors have expressed an FRA-Z+=Bz#HEH K
unqualified opinion on those financial TEZENERRERBER
statements in their report dated 23 May

2014.

CHANGES IN ACCOUNTING 3 i BEZ%F

POLICIES

The HKICPA has issued a number of
amendments to HKFRSs and one new
Interpretation that are first effective for
the current accounting period of the Group
and the Company. Of these, the following
development is relevant to the Group's
financial statements:

- Amendments to HKAS 32 -
Offsetting financial assets and
financial liabilities

The above development has had no
material impact on the Group’s financial
statements as it was consistent with
policies already adopted by the Group.

The Group has not applied any new
standard or interpretation that is not yet
effective for the current accounting period.
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Notes to the Unaudited Interim Financial Report

R AR T B RS R BT RE

(Expressed in Hong Kong dollars unless otherwise indicated)

4 TURNOVER 4

The principal activities of the Group are
the granting of pawn loans and mortgage
loans in Hong Kong.

Turnover represents interest income earned
on pawn loans and mortgage loans and
gain on disposal of repossessed assets.
The amount of each significant category
of revenue recognised in turnover during
the period is as follows:

(BRBEHEAEN - WETIIR)

EXE
AEE I EEBRETEER
AR B B R IR ISR o

EEBRRAZERRRBER
BT R F B A A K
ERKEEE 2 Wak - REIA
ERABEXRBZEERNRER
pall e S0 (A N

Six months ended 31 August
BENA=+—HLXEA

2014 2013
—ZT-—mE —FT-=F
$ $

Interest earned on JE AT B 3R B SR ER
loan receivables ZHE
— Pawn loans —HEER
— Mortgage loans —RIBEIFER
Gain on disposal of HELREEE
repossessed assets Al &

Cost of repossessed assets disposed for
the six months ended 31 August 2014
amounted to $28 million (six months
ended 31 August 2013: $29 million).

28,743,677 28,127,014
37,773,756 13,014,729

66,517,433 41,141,743

2,306,974 868,524

68,824,407 42,010,267

BE-ZT-MFENA=+—A
IEAMEA - sz & KkEE
EE 2 A 7K /428,000,000t (&
E_FT—=FN\A=+—81L
~NMEAR : 29,000,0007T) °
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Notes to the Unaudited Interim Financial Report

R AR T B RS R BT RE

The Group has one reportable segment,
which is the provision of secured financing
business in Hong Kong, including pawn
loans and mortgage loans. Therefore,
no additional reportable segment and
geographical information have been
presented.

Interim Report 2014/15 =T —M —REHRHRE a

(Expressed in Hong Kong dollars unless otherwise indicated) (FxBE1EBHEIN - IBTIIR)
TURNOVER (Continued) 4 EHEHE(E)
The Group's customer base is diversified rEBZEFPE®RZ B
and includes only one customer (six months RE—RBF(EE-_Z—=F
ended 31 August 2013: Nil) with whom NA=Z+—BLEA@EA: &)
transactions have exceeded 10% of the EAREBEITHRAANER S E
Group's turnover. During the period ended FIO%IR G - REBEEZZT
31 August 2014, turnover from interest —mMENA=+—HIEHE -
earned on mortgages receivables from x B fEUR It 2 B F 1% 8 1 3 A
this customer, including interest earned BRIz FEzEEB(BERE
from entities which are known to the AREBDMENZEETHRA
Group to be under common control with TH 2 ERZANBERA)NAE
this customer, amounted to approximately 7,900,000c(HE—_T—=4F
$7.9 million (six months ended 31 August NA=+—H1EXEA : &) -
2013: Nil).
SEGMENT REPORTING 5 DEHRE

AEBF—RAAZHROE - A
NEBRUBEEBEMBRERS
BREAEERRRBERE
Koo Bt BEEFIFEINATZ
WO R R EE R o
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R AR T B RS R BT RE

(Expressed in Hong Kong dollars unless otherwise indicated)

6 OTHER REVENUE AND 6

OTHER NET LOSS

(BRABEPEN

PAFBTLIIR)

H U 3% R LA A5 38
R
Six months ended 31 August
BENA=+—HLXEA

2014 2013
—E-mE —ZET—=F
$ $
Other revenue H iz
Rental income el A 575,100 365,100
Interest earned on EIBER
unsecured loans Fr R EX 2 Fi B 307,963 30,161
Credit related fee income  EEHEBEERKRA 2,518,857 1,001,939
Bank interest income RITH) BUA 306 495,760
Others Hipb 665,014 311,785
4,067,240 2,204,745
Other net loss Hit g8 F5E
Net loss on disposal PEETEEZ
of fixed assets BB F%E (76,011) =

ﬁ Oi Wah Pawnshop Credit Holdings Limited SBEFEMEEEER AR QA
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R AR T B RS R BT RE

(Expressed in Hong Kong dollars unless otherwise indicated) (Fz BB 1ERFESN - LUETTHIR)
7 PROFIT BEFORE TAXATION 7 & B4 B %S A
Profit before taxation is arrived at after B BB R Th 8RR (REA)
charging/(crediting): AR EIEBIES -

Six months ended 31 August
BENA=+—HLEXEA

2014 2013
—E-mE —T—=F
$ $
(a) Finance costs (a) BERAE
Finance charges BMAMEAES
on obligations MEER
under finance leases 8,202 7,602
Interest on loans from ER—FEA
ultimate holding EEEEY
company wholly BEIER A A
repayable within ZERFE
one year 1,555,338 -
Interest on bank loans FBR—FERNEH
and overdrafts EEZR1T
wholly repayable ERREL
within one year SN 2,682,449 1,319,384
Interest on debt BBITER
securities issued BHFE 378,648 =
4,624,637 1,326,986
(b) Other items (b) HfhER
Depreciation e 288,144 262,483
Release of impairment B e RN ER 2
losses on loan REEBE
receivables (201,382) (4,385)
Staff costs BIRA 11,730,542 9,028,434
Premises and LI E54
equipment expenses B
excluding depreciation (TRIENE) 5,081,135 4,084,507
Advertising expenses BEE R 2,719,640 2,661,547
Listing expenses X = 4,854,197
Auditor’s remuneration 13 Gl 440,000 440,000
Legal and professional fees JA72 & EEE 1,194,173 744,953
Others HAph 2,835,201 2,019,009
24,087,453 24,090,745
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R AR T B RS R BT RE

(Expressed in Hong Kong dollars unless otherwise indicated) (FxBE1EBHEIN - IUBTIIR)

8 INCOME TAX IN THE 8 REEEREWBRARZ
CONSOLIDATED g%t

STATEMENT OF
COMPREHENSIVE INCOME

Taxation in the consolidated statement of
comprehensive income represents:

NERE2EBAR ZHIARE

Six months ended 31 August
BENA=+—HLXEAAR

2014 2013
—E-NE —T—=F
$ $

Current tax BN HEATR 18
— Hong Kong Profits Tax
Deferred taxation IRIER IR

Pursuant to the rules and regulations of
the Cayman Islands and the British Virgin
Islands, the Group is not subject to any
income tax in the Cayman Islands and the
British Virgin Islands.

The provision for Hong Kong Profits Tax
is calculated at 16.5% (six months ended
31 August 2013: 16.5%) to the estimated
assessable profits for the six months
ended 31 August 2014, except for that of
the Sole Proprietorship Businesses which
is calculated at 15% for the estimated
assessable profits for the six months ended
31 August 2013.

—BBNEH

7,256,538 3,738,869
25,386 (43,373)

7,281,924 3,695,496

REFSHELRBRELES
ZHROIVFOER  AREERFE2
HEREBE XS HREYMN
ERIFAEH

BEz—_Z2—mF&EN\A=+—H
WEAREA - BEFNGHEED
BRI ERT G T 216.5%
(Bz—2—=#N\A=1+—H
WERTEA : 16.5%):1E - HE
E2_ET—=FN\A=+—81L
ANEA 2 BELEEBARMG
FTERFBEF Z15%5TE -

g Oi Wah Pawnshop Credit Holdings Limited SBEFEMEEEER AR QA
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R AR T B RS R BT RE

(Expressed in Hong Kong dollars unless otherwise indicated) (Fz BB 1ERFESN - LUETTHIR)
9 EARNINGS PER SHARE 9 BRER
Basic earnings per share SRERREF
The calculation of basic earnings per share R HEE EREXAEF
is based on the profit attributable to the ViR . WNEIE: ¥ & VX
equity shareholders of the Company of i 7036,821,62270( B & =
$36,821,622 (six months ended 31 August E—=FNA=+—HBLRX
2013: $15,101,785) and the weighted @ A :15,101,7857t ) MK
average of 448,913,000 ordinary shares LEETEBRMEFESH
(six months ended 31 August 2013: 448,913,000 (BE=_ZT—=
394,022,000 shares) in issue during the FNA=+—BLAM@EA:
interim period. 394,022,000/%):t& -
No dilutive earnings per share is presented AR MESEYEBEHED
as there were no potential dilutive ordinary T E R - WA E 2N FR
shares in issue during both periods. BEEF -
10 LOAN RECEIVABLES 10 BEWER
31 August 28 February
2014 2014
—E2-mE —TOF
NA=+—H —A=+/\H
$ $
Pawn loans HE SR 125,778,740 124,360,450
Mortgage loans RIS E R 493,525,590 365,022,242
Unsecured loans IR E R 2,774,745 589,313
Gross loan receivables R E S BEE 622,079,075 489,972,005
Less: Impairment allowance J& : J& (B & &
(note 10(a)) (ft3E10(a))
— Individually assessed — & BIFF A (64,875) (55,360)
— Collectively assessed — B (343,364) (554,261)
(408,239) (609,621)

Current portion included
under current assets

Amounts due after one
year included under

non-current assets E|HAZRIE

Interim Report 2014/15 —Z—[0 ' —AFF RS a

SRR B B ER
T ZENERER Y

FIRNIERBEE
BTN —Fi&

621,670,836 489,362,384

(547,327,566) (406,794,286)

74,343,270 82,568,098
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(Expressed in Hong Kong dollars unless otherwise indicated) (FxBE1EBHEIN - IUBTIIR)

10 LOAN RECEIVABLES 10 BEWREM(E)
(Continued)
(a) Movement in impairment losses (a) WEEEEZH

Six months ended 31 August
BENA=T-AIL~fEA

2014 2013
%-mE Z3-=f
Individual ~ Collective Total Individual Collective Total
Bl 2B @it {5l BE @t
§ § $ § § §
At 1 March ®=A-H 55,360 554,261 609,621 59,858 184,481 244,339
Impairment losses RERNR/
charged forl(release of)  (&E)Z
for profit or loss HEEE 9515 (210897)  (201,382) (8,365) 3980 (4,385)
At 31 August ®NA=t-A 64,875 343,364 408,239 51,493 188,461 239,954
(b) Ageing analysis (b) BRERDHT
Ageing analysis is prepared BRI DM IIERE L E
based on contractual due date. AR -

Pawn  Mortgage Unsecured

loans loans loans Total
RBER
AEER BN EBEREXR -y
$ $ $ $
31 August 2014 ~2-MF
NA=t+-AH
Neither past due nor impaired BEE@EAE 122,376,940 474,475,028 2,774,745 599,626,713
Less than 1 month past due @R 118 A 2,713,950 11,730,000 - 14,443,950
1 to 3 months past due BE1Z3MEA 687,850 770,562 - 1458412
3 t0 6 months past due BE3Z6MEA - 6,550,000 - 6,550,000

125,778,740 493,525,590 2,774,745 622,079,075

g Oi Wah Pawnshop Credit Holdings Limited SBEFEMEEEER AR QA
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R A&

10 LOAN RECEIVABLES
(Continued)

(b)

Ageing analysis (Continued)

% H B S RS MY A

(Expressed in Hong Kong dollars unless otherwise indicated)

10

(b)
Pawn
loans

Mortgage
loans
gl
HEER B3
) $

(BRARBEAEN

PR &K

R 2

PAZBTLIIR)

(&)

A (48)
Unsecured
loans

REREH
§ §

28 February 2014 —Z-E
ZAZTN\A
Neither past due nor impaired 8 Hiak i (&

BHAMIEA
BH1Z3MEA

Less than 1 month past due
10 3 months past due

As at 31 August 2014, in respect of
the mortgage loans of $7.3 million
which have been past due one
month or more, the related interest
receivables are approximately $0.4
million. Such amounts of interest
receivables are included under trade
and other receivables (see note 11).
Of these mortgage loans which
have been past due for one month
or more, the respective valuations
of the collaterals can fully cover
the outstanding balances of these
loans. In respect of the mortgage
loans which have been past due
for less than 1 month, the amounts
mainly represent occasional delay in
repayment and are not indication
of significant deterioration of credit
quality of these mortgage loans.
As such, no individual impairment
allowances were made in respect
of the mortgage loans which have
been past due as at 31 August 2014.

Interim Report 2014/15 =T —M —REHRHRE a

121,172,800 346,942,242
2,513,100 18,080,000
674,550 =

589,313 468,704,355
- 20,593,100
= 674,550

124,360,450 365,022,242

589,313 489,972,005

R-ZE-—MENA=+—8
BB — AR HIA L2 &RB

HHERA

H# #97,300,0007¢C

2 188 e W A1) B 49 A400,000
T BHAEKAE SREE T
ANE 5 K& H b E Y FRIE (R M
1) s E@mE— @ A s A
FRBEREERES A 2 KIE
mEEIERSEENZEERZ
REEEH - BHEBHI RN
MRz EBREHEEREER
AEREEERMER ¥
ARNERBERAERZEE
BERBEZL - At =
T-NENA=+—BHZEH
BEZRBEBER  AEET
=R BRI E R -
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(Expressed in Hong Kong dollars unless otherwise indicated)

(BRBEHEAEN - WETIIR)

11 TRADE AND OTHER 11 EZRHEMEWKIE
RECEIVABLES

31 August 28 February

2014 2014

—E-mE —ZET—MOF

NA=+—H —A=1+N\H

$ $

Trade receivables B 5 EWGRE - 1,195,600

Interest receivables FEWFIE 14,243,532 13,007,166
Deposits and payments Re RFERRIE

in advance 7,087,202 2,749,551

Other assets Hih & 101,500 321,732

Current portion included FIRENEEER T
under current assets Z BVERER 95

Amounts due after SIRNIERENEEET
one year included under R—F &P EARIE
non-current assets

Trade receivables are due within 60 days
from the date of billing. All of the trade
and other receivables are not impaired and
expected to be recovered within one year,
except for prepayment amounting to $4.0
million that is expected to be recovered
over one year.

21,432,234 17,274,049

(17,424,752) (17,274,049)

4,007,482 =

B REWEA B EA BB
60K NEE- FTEE S KE
ftb FE U FRIB Y R R E - I TEHR
R—FERlE  EEBER
BB —FBKEZBNKE
4,000,0007CER 4D ©
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(Expressed in Hong Kong dollars unless otherwise indicated) (FxBE1EBHEIN - IBTIIR)

11 TRADE AND OTHER 11 BESRHEMEWRRER
RECEIVABLES (Continued) (£8)
Ageing analysis of trade receivables B 5 EWFIE 2R D AT
The ageing analysis of trade receivables S £ 8 Il 5k B RS 4 AR R L BRUR
that is neither individually nor collectively B8 5EWHIERER ST
considered to be impaired is as follows: T

31 August 28 February
2014 2014
—E-lNE —T-NF
NB=+—H Z—A=-+/\H

$ $
Neither past due T4 480 B X Rk (B
nor impaired - 1,195,600
Receivables that were neither past due nor N 4% 380 B SRk B 2 B LR 5 TE B
impaired related to customers for whom WA AL B AR -
there was no recent history of default.
12 CASH AND CASH 12 RERBSEEY
EQUIVALENTS
Cash and cash equivalents comprise: RERESEEYEHE
31 August 28 February
2014 2014
T
NB=+—HB —A=+/\H
$ $
Cash in hand FHERE 5,914,543 5,101,554
Cash at banks HRITHRE 6,859,531 6,609,108
Cash and cash equivalents REEMRRER 2
in the statements of Re kRE
financial position ZEY 12,774,074 11,710,662
Bank overdrafts (note 13)  #R77:% 2 (Fif3E13) (4,763,745)  (6,411,345)

Cash and cash equivalents REZRABEERER
in the consolidated cash ZHEeRkRE
flow statements ZEY 8,010,329 5,299,317
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R AR T B RS R BT RE

(Expressed in Hong Kong dollars unless otherwise indicated) (FxBE1EBHEIN - IUBTIIR)

13 BANK LOANS AND 13 RITERREX
OVERDRAFTS
The details of the bank loans and overdrafts BITERRBELFHFBOT ¢

were as follows:

31 August 28 February
2014 2014
—EF-QmE —TQNF
NA=t—B —A=-+ANR

$ $
Unsecured bank overdrafts K IRIRTTIE
(note 13(a)) (MH3E13(a)) 4,763,745 6,411,345
Bank loans, secured IRITER - BEE
(note 13(b)) (FFEE13(b)) 90,825,000 90,617,000
Bank loans, unsecured IRITE - EIEH
(note 13(c)) (FI&E13()) 7,737,934 15,967,580
98,562,934 106,584,580
Total bank loans and RITER KRB BT
overdrafts — repayable — M 1FAK
within 1 year or BRERER
on demand 103,326,679 112,995,925
(@)  At31 August 2014, unsecured bank @@ MmZ=—ZZT—mFN\A
overdraft facilities of $28,500,000 =+—H' ZHEWNBR
(28 February 2014: $28,500,000) A 2 ££28,500,0007T
were provided to the subsidiaries and —E-—OE-_A=+N
utilised to the extent of $4,763,745 A : 28,500,000 ) &K
(28 February 2014: $6,411,345). HRITEZHME - W2

g) 34,763,745 ( = &
—mE=-_RA=+NH:
6,411,3457T) °

Oi Wah Pawnshop Credit Holdings Limited SBEFEMEEEER AR QA
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13 BANK LOANS AND
OVERDRAFTS (Continued)

(b)

At 31 August 2014, uncommitted
secured revolving bank loan
facilities of the lower of $100
million (28 February 2014: $100
million) or a certain percentage of
the aggregate principal amount
of the mortgage loan receivables
of a subsidiary which are then sub
charged/sub-mortgaged to the bank
were obtained. The tenor for the
facilities ranged from one month,
two months, three months or six
months as selected by the subsidiary.
As at 31 August 2014, the available
uncommitted banking facilities after
taking into consideration of the
drawdown was approximately Nil (28
February 2014: $4.1 million) which
was secured by loan receivables of
the Group with a carrying value of
approximately $111.2 million (28
February 2014: $131.9 million).

At 31 August 2014, unsecured
bank loan facilities of $7,737,934
(28 February 2014: $15,967,580)
were provided to a subsidiary and
utilised to the extent of $7,737,934
(28 February 2014: $15,967,580).

During the period/year, the Group’s
banking facilities are not subject to
the fulfilment of financial covenants
and were guaranteed by the
Company.

Interim Report 2014/15

% H B S RS MY A

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRARBEAEN

PAZBTLIIR)

13 RTERREX(A)

(b)

R-BE—NENA=F—
B —HWE 2R R
SEAHAEERIR
RITERRE 284
100,000,00076( = & —
mMmE_-_A=-+NB:
100,000,0007T ) 2 #% Kt
B A REE KR T
BT EBIZBERE
RAGBBZETAED
B EE - BEZR
BeE—@EA- - WEA -
@A EATE
ERAGIEPNGIE:- SRl
—E-—mFENA=ZF+—
A st RERBRE-
AIE) Az A IRITE
BHAE(ZE—NE—
B =-+J/\H : 4,100,000
TL)  ZEBENUREE
#) /111,200,0007t( =
T-—ME-_A=+NAR:
131,900,0007T ) 2 /&K &
B e Uk B SRR -

—_2—@mFNA
+—B  —HEHBEQ
7] & 12 $£7,737,9347T
—E—NmMEZA=+N
H : 15,967,5807T ) &K
HIRITEXRRE - X E
) 7,737,934 ( = &
—mFE=—_A=+/\H:
15,967,5807T) ©

B/ FR AEBIRT
B & I R B 7S R e
Rk - Wl ARBMEL
FEAR o

—T— ) —RERARE a

[
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(Expressed in Hong Kong dollars unless otherwise indicated)

14 ACCRUALS AND OTHER 14
PAYABLES

(BRBEHEAEN - WETIIR)

B ERAREMEN

IR

31 August 28 February
2014 2014
—EB-QmE  —T-pF
NA=+—B —A=+N\H
$ $

Accrued interest expenses JE&t S5 s

Accrued expenses EEtERMAX

Provision for long services & H R £ #f5
payment

Other payable and H th JE < 5RIE K
deposit received B EIES

All of the accruals and other payables are
expected to be settled or recognised as
income within one year or are repayable
on demand.

15 LOANS FROM ULTIMATE 15
HOLDING COMPANY

The loans from ultimate holding company
are unsecured, interest bearing at Prime
Rate less 0.25% (currently 5%) per annum
and repayable within one year.

16 DEBT SECURITIES ISSUED 16

The debt securities are unsecured,
denominated in HKD, interest bearing at
6% per annum with interest coupon being
paid semi-annually and will be matured
at 2021. All debts securities issued are
measured at amortised cost.

656,989 934,036
2,642,219 1,855,990

682,512 730,946

1,434,484 1,463,042

5,416,204 4,984,014

A B 318 PR R LA P 1 3OE
B IR — PR B R R B
AHBEHIEIE -

RAERERATBZER

BEERDARZERAEIK
o R & EE A EF0.25%
(BRIAS%) ZFEFETE -
WER—FREE -

ERITEXERES

REBHESHERIE - B
TLETE - 6% FEF KT EL
BYXEIN—KFEE B
RZTEZ—FER - FIEE%E
ITEREF IR N AT E -
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(Expressed in Hong Kong dollars unless otherwise indicated) (BB HEEAESN - LUBTHIR)

17 CAPITAL, RESERVES AND 17 ¥4 - #ZHERRE

DIVIDENDS
(a) Share Capital (a) &R
Par value No of shares
af Bh&A
Note
iE § )
Authorised: £ -
At28 February31 August 2013~ W-E-=£-A-1)\B/
and 28 February31 August 2014~ N\A=+-AR=Z-I%
—A=tNB/NRB=1-8 0.01 100,000,000,000  1,000,000,000
Issued and fully paid: BEIRER
At 1 March 2013 R=E-=#=f-AR 0.01 10,000,000 100,000
Capitalisation issue BAILES 17 001 290,000,000 2,900,000
Issue of shares under placing BERERAREE
and public offering BIRG 17d  0.01 100,000,000 1,000,000
At 31 August 2013 and RZE-=£\A=1-H
28 February 2014 k=E-mE-R-fN\H 0.01 400,000,000 4,000,000
At 1 March 2014 RZE-ME=A—A 400,000,000 4,000,000
Issue of shares under placing BERERIRN 176) 001 50,000,000 500,000
At 31 August 2014 RZE-MENA=T-A 450,000,000 4,500,000
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(Expressed in Hong Kong dollars unless otherwise indicated) (FxBE1EBHEIN - IUBTIIR)

17 CAPITAL, RESERVES AND 17 ¥4 - #ZHERRE

DIVIDENDS (Continued)
(b) Dividends

(i)

Dividend payable to equity
shareholders of the Company
attributable to the six months
ended 31 August 2014:

(&)
(b) K=
() BE-FT-EEN
A=+—RALEAME

REMNAR R R
BRERZ B R

Six months ended 31 August
BENA=+—HLXEA

2014 2013
—E-mE —ZT—=F
$ $
Interim dividend A B &
declared after Bk 2 H
the interim period B S8 &&%
of $2.4 cents per  E@A%2.410
ordinary share (Hz=%
(six months ended —=%/\ A
31 August =+—Hlit
2013: Nil) ANEA ;&) 10,800,000 =

AR BN R AR MR R
RAE-

The interim dividend has not
been recognised as a liability at
the end of the reporting period.
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(Expressed in Hong Kong dollars unless otherwise indicated) (FxBE1EBHEIN - IBTIIR)

17 CAPITAL, RESERVES AND 17 EX - #FERRE
DIVIDENDS (Continued) (£8)
(b) Dividends (Continued) (b) MKRE (Continued)

(i)  Dividends payable to equity (i) BAFRHR BRI HEE K
shareholders of the Company IR 2 £ — @Rk
attributable to the previous FEENARBE
financial year, approved SRR IS -
and paid during the interim
period:

Six months ended 31 August
BENA=+—HLAKEA

2014 2013
—B-mE —T=F
$ $
Final dividend W~ — A H]
in respect of HRFEIHE A &
the previous KAt 2 E—1&
financial year, M E RN
approved and R EER
paid during ELimpz2.710
the following (HE=%
interim period, —=%N\A
of 2.7 cents per =+—H1t
ordinary share NEA &)
(six months
ended 31 August
2013: Nil) 12,150,000 -
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17 CAPITAL, RESERVES AND
DIVIDENDS (Continued)

(c)

(d)

Capitalisation issue

Upon the completion of the
public offering and placing of the
Company’s shares on 12 March
2013, the Company capitalised an
amount of $2,900,000 standing
to the credit of the share premium
account of the Company by
applying such sum in paying up in
full at par of 290,000,000 shares,
each of which to be allotted and
issued to the shareholder of the
Company appearing on the register
of members of the Company on 19
February 2013 in proportion to their
respective shareholdings.

Issue of shares under placing and
public offering

On 12 March 2013, the Company
issued 100,000,000 shares with a
par value of $0.01 each, at a price
of $0.98 per share by way of placing
and public offering. Net proceeds
from such issues amounted to
$89,525,004 (after offsetting
expenses directly attributable to
the issue of shares of $8,474,996),
out of which $1,000,000 and
$88,525,004 were recorded in
share capital and share premium
respectively.

F % B S RS MY A

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRABEPEN

PAFBTLIIR)

17 X - BERKRE

(&)

(c)

(d)

BEAR(LBIT

R=ZFE—=F=A+=
AERARQRRRMDZA
FEEREER  AQ
RIGEBRMDRERZE
8R4 %82,900,0007T & 7
EAX AEREESR
290,000,000 /%17 » %
ERMIDIEAQNBRE
ZEZERILD - B
RBEGTFR_E—=%F
—BATABRINARAF
MR EZMZ AREIRE o

BEERERMBER
TRR#A
NRZE—=F=A+=
B ARRIDEBEE
RAABEFA %
A% A% 15 0.98 7T 2 (BA& 31T
100,000,000/% & f% @ (&
0.01T Z & 1p - B 2
TZHBREFHEAE
89,525,0047C ( B 1 & %%
11010 2 B B 8,474,996
7T )+ E #1,000,0007T &
88,525,0047T 2 2 Bl 5t A
BN R 5 55 1B o
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(Expressed in Hong Kong dollars unless otherwise indicated)

(BREEHEAEN - WETIIR)

17 CAPITAL, RESERVES AND 17 EXR - HEERE
DIVIDENDS (Continued) (£8)
(e) Issue of shares under placing (e) WREBEERTRM
On 5 March 2014, the Company RZE—NME=ARH
issued 50,000,000 shares with par H' ARAE&ERBR
value of $0.01 each, at a price EFA BERK D
of $1.45 per share by way of a 1.457C 2 {8 1§ %% 1T
placing. Net proceeds from the 50,000,0004% fx m
issue amounted to $70,325,000 B0.017c 2 & 1n > B B
(after offsetting expenses directly BT 2B RIBEERERE A
attributable to the issue of shares 70,325,0007T (2 Bk 2
of $2,175,000), out of which TR ZEEER
$500,000 and $69,825,000 were 2,175,0007T) * E A1500,000
recorded in share capital and share 70 }69,825,0007T E 7 Bl
premium respectively. AR KRR H(E o
18 OPERATING LEASE 18 REMHEERRE
COMMITMENTS
Operating lease commitments REHERIE
The Group’s total future minimum lease REBRBEWEDT I HEHLEE
payments under non-cancellable operating HEZENARRKREE L5
leases of properties are payable as follows: NN
31 August 28 February
2014 2014
—E-mE —Z-OF
NA=+—HB —A=+/\H
$ $
Within one year —FR 10,604,936 8,075,936
After one year but —FREAFA

within five years
Over five years h Rl
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13,956,403 11,069,511
412,460 1,063,820

24,973,799 20,209,267




Notes to the Unaudited Interim Financial Report

IR A8 2 ¥ P HA B 7 3R o B R
(Expressed in Hong Kong dollars unless otherwise indicated) (FxBE1EBHEIN - IUBTIIR)

18 OPERATING LEASE 18 RKREHERIEE)
COMMITMENTS
(Continued)

19

The Group leases a number of properties
under operating leases. The leases typically
run for an initial period of 1 to 6 years.
Lease payments are usually increased
at the end of the lease term to reflect
market rentals. None of the leases includes
contingent rentals.

AEERBELZHERNRZ M@
ME- —Rs - HEZWF
HE /=65 - HERARE
MRIEEHAERE E3E - AR
migHEE -  HEEEEERA
He -

MATERIAL RELATED PARTY 19 EABEAIXS
TRANSACTIONS
In addition to the transactions and BRAVBRESTEREZRS
balances disclosed elsewhere in these REERRIN  REBBETZUAT
financial statements, the Group entered BERBAEAIRS :
into the following material related party
transactions:
(a) Key management personnel (a) EEEEABHMH
remuneration
Six months ended 31 August
BZENA=+—RHLA<AEA
2014 2013
—E-QmE —T—=F
$ $
Salary and other & & H fth 2 B
emoluments 2,248,242 2,053,043
Discretionary bonuses 15 fE4T 2,050,000 -
Contributions to & ATE S
Mandatory
Provident Fund 56,100 44,878
Others HAtb 19,000 19,000
4,373,342 2,116,921

E Oi Wah Pawnshop Credit Holdings Limited SBEFEMEEEER AR QA
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(Expressed in Hong Kong dollars unless otherwise indicated) (FxBE1EBHEIN - IBTIIR)

19 MATERIAL RELATED 19 EXBERFRS (E)

PARTY TRANSACTIONS

(Continued)

(b) Transactions with other (b) EHHEHMBRELIRS
related parties
During the period, the Group REIR - REBRER
entered into transactions with BEKBERPEBES
related parties in the ordinary RN ZREWT ¢

course of its business as follows:

Six months ended 31 August
BEN\A=+—HLXMEA

2014 2013
—E-HNFE —FT-—=F
$ $
Rental expense TRTUTERZ
paid to HemRX
- Kwan Chart —Z2X5H
(Holding) BRAT]
Company Ltd. 350,667 200,000
- Kwan Chart —EREX
Estate BRATA
Company Ltd. 259,742 234,000
— Mr. Chan Chart —BRE kA&
Man 350,667 240,000
The directors consider that all EERA RBAZA
related party transactions during BREARSIIE—RK
the period were conducted on BEBGTIRAEERES
normal commercial terms and in B —REBIRPHET

the ordinary and usual course of the
Group's business.

Interim Report 2014/15 —ZE—[0 /— AER RS a
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19 MATERIAL RELATED
PARTY TRANSACTIONS

20

Oi Wah Pawnshop Credit Holdings Limited

ERT RN REMEE

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRABEPEN

PAFBTLIIR)

19 EXBELIRS (&)

(Continued)

(c) Personal guarantees provided () BEAKFEYPEHS@E
to landlord in respect of the FREZBALER
Group's rental of premises

31 August 28 February
2014 2014
—E-mE —ET-OF
NA=+—B —A=+N\H
$ $

Mr. Chan Kai Ho Edward ~ BRERZSE4& 2,503,500 3,339,500

The rental guarantees are provided to
the landlords in respect of the Group’s
pawnshops lease contracts. The guarantees
mature at the end of the related contracts.

SUBSEQUENT EVENTS

The following significant event took place
subsequent to 31 August 2014

(a)

Obtaining an uncommitted
secured revolving bank loan
facility from a bank

On 11 September 2014, a subsidiary
of the Company obtained an
uncommitted secured revolving
bank loan facility from a bank. The
limit of the facility is the lower of
$80 million or a certain percentage
of the aggregate principal amount
of the mortgage loan receivables of
another subsidiary of the Company,
which are then sub-charged/sub-
mortgaged to the bank. The tenor of
the facility ranged from one month,
two months, three months or six
months as selected by the subsidiary.

20

AEERAEERES HRE
TREESER - BRNIAEH
BREREEH -

REBREE
UTEASHENN T —MF
NA=+—RERE -

(a)

B-REETHE—EE
AEEEARERETE
REE

RZZE—WNFLA+—
B AAR—MHBEAR
AlE—MBTERE—E
mAERHAEFBERET
EXmE - iEREA
80,000,0007T sk AN A @]
3 — I B A R H R
W RBEFTHIRITZE
WiIZzBEHEER AL B
HZHETEO L ZEER
HoMEZREA—E
A-®M@EA - Z@Axk
SEATE BZHB

7N
AREFE -

BEMXEEERERAT
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(Expressed in Hong Kong dollars unless otherwise indicated)

20 SUBSEQUENT EVENTS
(Continued)

(b)

Renewal of the revolving
loan facility amounted to
$100,000,000 from the ultimate
holding company

On 12 September 2014, Oi Wah HK
renewed the revolving loan facility
with the ultimate holding company
amounted to $100,000,000. The
loan is unsecured, interest bearing
at Prime Rate less 0.25% (currently
5%) per annum and the facility will
expire on 11 September 2015.

Interim Report 2014/15
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20 FERKREE(E)

(b)

EAREBRARERQE
2100,000,000 T AR E
REE

R-_ZT—NFALA+=
A SEFFHEER
ERABEESHEA
100,000,0007T 2 f& &
BEREBE ZERAE
EH - RRERMRR
0.25% (BRI A5%) 2 F

PR B MEBE
RZZE—RFHhA+—

HEI8 -
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Review report to the board of directors

HEEZG2EHNRE

cRnac

Review report to the board of directors of
Oi Wah Pawnshop Credit Holdings Limited
(Incorporated in the Cayman Islands with limited
liability)

Introduction

We have reviewed the interim financial report
set out on pages 19 to 49 which comprises the
consolidated statement of financial position
of Oi Wah Pawnshop Credit Holdings Limited
("the Company”) as of 31 August 2014 and the
related consolidated statement of comprehensive
income and statement of changes in equity and
condensed consolidated cash flow statement
for the six month period then ended and
explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of
an interim financial report to be in compliance
with the relevant provisions thereof and Hong
Kong Accounting Standard 34, Interim financial
reporting, issued by the Hong Kong Institute of
Certified Public Accountants (“HKAS 34"). The
directors are responsible for the preparation and
presentation of the interim financial report in
accordance with HKAS 34.

Our responsibility is to form a conclusion, based
on our review, on the interim financial report
and to report our conclusion solely to you, as
a body, in accordance with our agreed terms
of engagement, and for no other purpose. We
do not assume responsibility towards or accept
liability to any other person for the contents of
this report.

HEBEREFEZEREARLT
EEecEUEE
(MNFAERSEMAILZBRATF])

515

BHPEEHIIEHNFE19E498 2F
HUBHE  ETREREREER
ERERAR(TERAR DN -F—MN
FNA=Z+—B2ZEaM BRI R AR
BEZALANEAREZ @GS 2
AR - FEEREEHR R ERELE
BREREBRNALBEEMT - RIEE
AHMAXZMBRABES LHR
8 EMARIMBAFE EMRAGZ
HMEGXREBSHMAGEM 2T
BETERNEIMRFHYTEHE
([BEEEFTERNE3AR ) 2 RERE
THRBRE  c EERREAREERR
SRTERF 34 REL S e rh IR 5
HE -

BfzEERRERMZERE T H
M MEEL AR WIRBRMES
FRIBEZ IR  ER2BESS
WA o RSN RAIZIREAATA
EEMAR - BRPBARAREZA
H OHENMEBALTBEERARER
£ -

a Oi Wah Pawnshop Credit Holdings Limited SBEFEHHEEERR AR QA



Review report to the board of directors

NEZE2ENRE

Scope of review

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410, Review of interim financial information
performed by the independent auditor of entity,
issued by the Hong Kong Institute of Certified
Public Accountants. A review of the interim
financial report consists of making enquires,
primarily of persons responsible for financial
and accounting matters, and applying analytical
and other review procedures. A review is
substantially less in scope than an audit conduced
in accordance with Hong Kong Standards on
Auditing and consequently does not enable us
to obtain assurance that we would become aware
of all significant matters that might be identified
in an audit. Accordingly we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial report as at 31 August 2014 is not
prepared, in all material respects, in accordance
with Hong Kong Accounting Standard 34, Interim
financial reporting.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road
Central, Hong Kong
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PURCHASE, SALEORREDEMPTION
OF OUR COMPANY’'S LISTED
SECURITIES

Neither our Company nor any of its subsidiaries
has purchased, sold or redeemed any of our
Company’s listed securities during FP2015.

SHARE OPTION SCHEME

A share option scheme was adopted pursuant to
a written resolution of the then sole shareholder
on 19 February 2013 (the “Adoption Date"”). No
options have been granted, exercised or
cancelled since the Adoption Date.

MATERIAL ACQUISITIONS AND
DISPOSALS

Our Group had not engaged in any material
acquisitions or disposals for FP2015.

ADVANCE TO ENTITY

As disclosed in the announcements of our
Company dated 6 August 2014, 11 August 2014
and 21 August 2014 (the “Announcements”),
Oi Wah Pawnshop Credit Limited (“Oi Wah HK"),
being an indirectly wholly-owned subsidiary
of our Company, as lender entered into loan
agreements (the “Loan Agreements”) with
three customers (the “Customers”) which are
associated with or connected to each other as
borrowers on 6 August 2014, 11 August 2014
and 21 August 2014, respectively. Pursuant to
the Loan Agreements, Oi Wah HK agreed to
grant mortgage loans in the aggregate amount of
HK$114.0 million (the “Loans”) to the Customers
for a term of one month. Set out below are the
principal terms of each of the Loan Agreements:

BE - HERERARQT
ZLEHmESE

RZT-AFEMBHE AQFHHE
FAMBELARHEBE  HEXED
ERAREZ EHES

IR A B

ARARBERE —BER-F—=
= ATAR(RMAM)) 2 BER
SRR~ BRI B o QM E
ML AARBEES - (TOERER
ETIRE -

EXBBRHEE

R-Z-NEHBHE AEETE
ETEAERKESRLE -

HTERZER
BANANRIHEA T —MF)\AR
A —Z—mFENA+—HEZZ
—WENAB-ZFT—Bzam([ZERQ
DR ARRZEEZENE
AEBEREFEARAR(BESR
Bl EARMBEAN)E-RHEEHESN
MEz2EFP(ZEEF] EREX
MNPBR—_ZT—WFENANRNH =
Z—NFENA+—HEZZT—EFN
AZ+—RHiVEZmz((ZEERK
W&l - BEZSEXRGZE  BES
BRBEMZEREFPERAR—@AZ
ZBIIEE A ££114,000,000% 7T
(ZEER)]) - ZFEXBESEZ
FEBRKREHINOT -

E Oi Wah Pawnshop Credit Holdings Limited SBEFEHHEEERR AR QA



Other Information

Hitt & #

Loan Agreement | Loan Agreement Il Loan Agreement Ill Loan Agreement IV Loan Agreement V

EXinhE- e EXmE= ERfGED EXmET

Date of Agreement 21 August 2014 21 August 2014 11 August 2014 11 August 2014 6 August 2014

e L2k —T-mE —ZT-MF —T-mE —I-ImE —T-EE
NAZ+—A JAV; It e =! NAT—H NA+—H NR~B

Borrower Customer A" Customer C'" Customer A" Customer B Customer A"

BRA ERRD EPAY ERRD BP0 e

Loan amount HK$29.0 million HK$5.0 million HK$35.0 million HK$15.0 million HK$30.0 million

ek 29,000,000/ 7T 5,000,000 7T 35,000,000 7T 15,000,000 T 30,000,000/ 7T

Interest rate P+ 18.75%2 P+18.75%% P +18.75%2 P+18.75%% P +18.75%%

per annum REEFIEM REZFEM SEEFEM RESFEM EEFEM

FRE 18.75%% 18.75%? 18.75%? 18.75% 18.75%?

Term 1 month from 1 month from 1 month from 1 month from 1 month from

R drawdown date drawdown date drawdown date drawdown date drawdown date
BRME St BRI A Szt BRI A Hiest BRI H #est BIRM A Hitat
&R 1&A &R 1&A 1@ A

Repayment borrower shall repay  borrower shall repay  borrower shall repay — borrower shall repay — borrower shall repay

B3 theinterestsona  the interestson a the interestsona  the interests on a the interests on a
monthly basis with ~ monthly basis with ~ monthly basis with ~ monthly basis with  monthly basis with
principal amount at  principal amount at  principal amount at  principal amount at  principal amount at
loan maturity loan maturity loan maturity loan maturity loan maturity
ERAEBARRN BRARGREEN EXAEBAREN ERAEBARBEN EXAEGAEEF
SYREHHBAE SURERIAEE SUREFIHAR SURERIMAE SUREFIHER
EAg feA v b oS

Early redemption/  Handling charges Handling charges Handling charges Handling charges Handling charges

renewal plus interestin sum  plus interest in sum  plus interest in sum  plus interest in sum  plus interest in sum

REER/ES of HK$580,000.00 in of HK$100,000.00 in of HK$700,000.00 in of HK$300,000.00 in of HK$600,000.00 in

total (subject to the
terms of the Loan
Agreement |)
FRERASAH
580,000.0036 70 (&
e il
iE)

total (subject to the
terms of the Loan
Agreement H)
FEERNEAH
100,000.00/ 7T (#
BRpE = ERm

.

)
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total (subject to the
terms of the Loan
Agreement IIl)
FRERFSAH
700,000.00 7 (&

BiRE= 2 Gm
E)

total (subject to the
terms of the Loan
Agreement IV)
FEBRFISAH
300,000.00/8 7T (%
B ipED 2 M

.

iE)

total (subject to the
terms of the Loan
Agreement V)
FEERFISAHL
600,000.007%7T(#
BipE Rz M

)

£
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Loan Agreement | Loan Agreement Il Loan Agreement lll Loan Agreement IV Loan Agreement V

EXHE- ERGE= ERGE= EXRGED EXGEE
Collateral a commercial a commercial a commercial a commercial a commercial
pigile property located in - property located in  property located in  property located in  property located
Tsim Sha Tsui, Hong ~ Wai Chai, Hong Kong Mong Kok, Kowloon  Mong Kok, Kowloon in Tsim Sha Tsui,
Kong UREBEFNEE UNNERANEE TRNVETANEE Kowoon
IREBRDENE W% IES b (IR BRI BN
E3ES %

Approximate value  HK$240.0 million HK$13.5 million HK$200.0 million HK$95.0 million HK$210.0 million
of the collateral® 240,000,000 13,500,000/ T 200,000,0007T 95,000,000/ 7T 210,000,0007%7¢

ERRZBNEEY

Approximate 44% (loan-to- 70% (loan-to- 57% (loan-to- 48% (loan-to- 39% (loan-to-
aggregate value ratio of value ratio of value ratio of value ratio of value ratio of
loan-to-value ratio® first mortgage: first mortgage: first mortgage: first mortgage: first mortgage:
BRBETEMEE  approximately 32%, approximately 33%,  approximately 39%,  approximately 32%,  approximately 25%,
i loan-to-value ratio  loan-to-value ratio  loan-to-value ratio loan-to-value ratio  loan-to-value ratio

of subordinated of subordinated of subordinated of subordinated of subordinated
mortgage to the mortgage to the mortgage to the mortgage to the mortgage to the
Group: approximately Group: approximately Group: approximately Group: approximately Group: approximately
12%) 37%) 18%) 16%) 14%)
44%(F-RBER  70%(E-RBER S7%(E-RBER 4% (E-RIBER 39%(E-REER
ERHRENRAN BRHRERRAN BRUREREAN SRURENEAN ETURELEAN
2% MASER 3% AFARER  39% WAKER 2% AAKER  25% WALER
R RARRBERE RZARRRERE HzRRRBERE HZARRBERE HIRARRBERE
FUBELERY  FUHEERZRY RURELEAD  FUHRERERY FUGELEAD
12%) 37%) 18%) 16%) 14%)

a Oi Wah Pawnshop Credit Holdings Limited SBEHEEEZRBRR A A
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Note:

(1) Itis required under Rule 13.15 of the Listing Rules
to disclose the identities of the Customers. As
each of the Customers have confirmed to the
Group that they will not consent to the disclosure
of their identities, the Company has applied to
the The Stock Exchange of Hong Kong Limited
("Stock Exchange”) for and has been granted
with a waiver from strict compliance with Rule
13.15 of the Listing Rules.

(2) P represented the prime rate of 5.25% of Wing
Lung Bank Limited as of the date of the Loan
Agreements, subject to fluctuation.

(3) The valuation was conducted by independent
valuers in August 2014.

(4) The loan-to-value ratio was calculated based
on the valuation of the collaterals used for the
respective Loans.

The advance was made on the basis of our
Company’s credit assessments on the Customers’
financial strength and repayment ability, the
collaterals provided (which are at prime sites in
Hong Kong), and the relatively short term nature
of the advance. After taking into account factors
as disclosed above in assessing the risks of the
relevant advance, our Company considers that
the risks involved in the advance to the Customers
are relatively low.

to the

For further details, refer

Announcements.

please

(1) LW HRAFEI3I5ERTEEREX
SRFPZ2H8M - ARRERFEH
BEMAEERRTEREREL
H - WARRERBEBHERS
FTERARI([BERFT]) BFER R
BB ETRAISE 13,150 -
RAEEREABRRERE -

(2) ®mEBFNEERZEERBHAEAR
KERITERARS.25% 2 RER
(A FES)

(3) BIUHEMN -ZT-MOFENRET

BRAMHME

(4) %miﬂﬁ@tbflﬂﬂfé EERZ
BEREA @ HESE

fEHES ET%J{UJZ!K REREEP
2 REE N R BB N FEZ(EERT

flr ~ iRt 2 ZEE R MmN EE
Z?ﬁfﬁtﬁﬁﬁu&ﬂ%ﬂ%ﬁ?ﬁﬁ%ﬁ%

o MAFARBERERZ BRE - $
TZ&%FLX&%ZI%& R e
uﬂﬁ%ﬁﬂm%%ﬁ%gﬁﬁﬁéﬁﬁzrk e
RIE

BRE—IFIE  B2HERERM -
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CORPORATE
PRACTICES

For the six months ended 31 August 2014, our
Company has complied with the code provisions
in the Corporate Governance Code (the “Code
Provisions”) as set out in Appendix 14 to the
Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”), except
Code Provision A.2.1 which requires that the
roles of the chairman and the chief executive
should be separate and should not be performed
by the same individual. Mr. Chan Kai Ho Edward,
an executive Director, currently holds both
positions. Mr. Chan Kai Ho Edward has been the
key leadership figure of our Group, who has been
primarily involved in the formulation of business
strategies and determination of the overall
direction of our Group. He has also been chiefly
responsible for our Group’s operations as he
directly supervises other executive Directors and
senior management of our Group. Taking into
account the continuation of the implementation
of our Group’s business plans, the Directors
(including the independent non-executive
Directors) consider that Mr. Chan Kai Ho Edward
is the best candidate for both positions and the
present arrangements are beneficial and in the
interests of our Company and the shareholders
of the Company as a whole.

GOVERNANCE

TEERER

BE_Z-HWFNA=+—HILKRE
A ARRBETHIMES LTR
AT EWRR DM+ OmEtEE
ya st Rz s AlE ([ sp R ))
ST AR EA 2GRN HEX
TRETBBEZABEZOR A
TREHRE—ATHE - fITEFRE
S AR R B TR EBR - R
BMEEtE—ERAEBEZTERY
A ERARBIRIAEEZ XI55
LREAGEZBETH - AREE
FEBEMRTEERASESRE
BE F-—ERLEEzESEER
BEA-EEIERAEEEBRIZ
BEN  ER(REBLERTES)
RE - BB ELERZMERAZ &
EANE - MBAKZ2LZHERRERAE
RABRREF  UFEREZERE

¢
g
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MODEL CODE FOR DIRECTORS
SECURITIES TRANSACTIONS

Our Company has adopted the Model Code
for Securities Transactions by Directors of
Listed Issuers (the “Model Code"”) as set out
in Appendix 10 to the Listing Rules as the
code of conduct regarding Directors’ securities
transactions. The Board has made specific enquiry
to all Directors and the Directors confirmed that
they have complied with the required standard
as set out in the Model Code for the six months
ended 31 August 2014.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 31 August 2014, so far as is known to our
Directors or chief executives of our Company,
the following persons other than a Director or
chief executive of our Company had an interest
or a short position in the shares and underlying
shares of our Company as recorded in the
register required to be kept by our Company
under section 336 of the Securities and Futures
Ordinance (the “SFO"):

Interim Report 2014/15 —ZE—p0 /—AER RS i
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Approximate

percentage
Number and of
Name of Shareholder Capacity class of shares  shareholding
BRAE MR 4 ROBERER BOFERAIL
Kwan Lik Holding Limited™ Beneficial owner 300,000,000 66.67%
ordinary
Kwan Lik Holding Limited” Ez5#H A 300,000,000 66.67%
Ms. Chan Nga Yu®@ Interest in a controlled 300,000,000 66.67%
corporation ordinary
PR MR 22 £ @) WEEEE 2 s 300,000,000 66.67%
Interest held jointly 10,080,000 2.24%
with another person ordinary
B A KRB ER 10,080,000 2.24%
% A%
Ms. Chan Kit Yu® Interest in a controlled 300,000,000 66.67%
corporation ordinary
BRRH 22 L@ ISERT N I i 300,000,000 66.67%
Interest held jointly with 10,080,000 2.24%
another person ordinary
Bt A R FFA R 10,080,000 2.24%
Ms. Mui Hang Sin® Interest in a controlled 300,000,000 66.67%
corporation ordinary
Al L@ ISERENE I 300,000,000 66.67%
% A%
Interest held jointly with 10,080,000 2.24%
another person ordinary
Bt AR AR S 10,080,000 2.24%

a Oi Wah Pawnshop Credit Holdings Limited SBEFEHHEEERR AR QA
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Note 1:

Note 2:

Kwan Lik Holding Limited is owned as to 40%,
20%, 20%, 5%, 5%, 5% and 5% by Mr. Chan
Chart Man, Mr. Chan Kai Ho Edward, Ms. Chan
Ying Yu, Ms. Chan Nga Yu, Ms. Chan Kit Yu,
Ms. Chan Mei Fong and Ms. Mui Hang Sin,
respectively.

Pursuant to the acting-in-concert declaration
dated 8 June 2012 entered into among Mr.
Chan Chart Man, Mr. Chan Kai Ho Edward,
Ms. Chan Ying Yu, Ms. Chan Nga Yu, Ms.
Chan Kit Yu, Ms. Chan Mei Fong and Ms.
Mui Hang Sin, among other things, confirmed
that they would, through discussions, reach
consensus among themselves before reaching
any commercial decisions on an unanimous
basis. Accordingly, Mr. Chan Chart Man and
his family members, namely Mr. Chan Kai Ho
Edward, Ms. Chan Ying Yu, Ms. Chan Mei Fong,
Ms. Chan Nga Yu, Ms. Chan Kit Yu and Ms. Mui
Hang Sin are deemed to be interested in the
300,000,000 shares of our Company owned by
Kwan Lik Holding Limited by virtue of the SFO.
As a result of the aforesaid acting-in-concert
declaration, each of Mr. Chan Chart Man, Ms.
Chan Ying Yu, Ms. Chan Nga Yu, Ms. Chan Kit
Yu, Ms. Chan Mei Fong and Ms. Mui Hang Sin
is deemed to be interested in 10,080,000 shares
held by Mr. Chan Kai Ho Edward.

Save as disclosed herein, as at 31 August 2014,
there was no other person so far known to our
Directors or chief executives of our Company,
other than our Directors or chief executives of
our Company as having an interest or a short
position in the shares or underlying shares of our
Company as recorded in the register required to
be kept by our Company under section 336 of
the SFO.

Mi3E1 © Kwan Lik Holding Limited /i BR 5
NEE BRERRALE RERAX
T BERLZE BEEL L
BREFN Z L+ RiEBRINZ L5 BI%E
H40% ~20% 20% 5% 5% *
5% 5%z ©

RIERFE R E - BB E -
MEBmZLt  RERLL B2
M+ MEFSZITHRERINL
T2 AHAE T —ZFX
ANBZ—B1T8ERA - HEH
FEE)EREEBRIELER—
BMABEZEERTEAEBE A
RIEMAEH - Bt BEFEFR
HEGED - REXEERERK
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DIRECTORS" AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND
DEBENTURES

As at 31 August 2014, the interests and short
positions of each Director and chief executive
of our Company and their respective associates
in the shares, underlying shares and debentures
of our Company or any associated corporation
(within the meaning of Part XV of the SFO) which
were required to be notified to our Company and
the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and
short positions which he was taken or deemed to
have under such provisions of the SFO); or were
required pursuant to Section 352 of the SFO to
be entered in the register referred to therein; or
were required pursuant to the Model Code to be
notified to our Company and the Stock Exchange,
are set out below:

BEENRFTETHAERR
B HEERORESF &
m=RAR

R-—T-mENA=+—-0 &%

FARAEETHRAEBRESSE
pli - PNV NNE AR IR 7N
(E%‘Eﬁu F R EE RGP EXVE) 2
CHEERNDREST BBZE
*E'(B? EH REBEIEPIEXVEETRE
8N B A E AN R R R T2 R &
KR (BEREBEFEAFMBEEHER
1R W& 1B IEAR Bl A 2 s Rk
7)) NAREESRIAEKAIE352
‘mﬁw\% |mﬁﬁ?aAuEﬁWZTEﬁn&/ﬂ
SARBRETATE AR
ﬁﬁiﬁﬁZTEﬁn& CEESIINT
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Approximate

percentage

Number and of

Name of Director Nature of interest class of shares shareholding

EEpnA e R0 BB %R BAERES

Mr. Chan Kai Ho Interest in a controlled 300,000,000 66.67%
Edward corporation® ordinary

PREAR o4 REZEEE 2 D 300,000,000 66.67%
R AR

Beneficial owner 10,080,000 2.24%
ordinary

ERBEAA 10,080,000 2.24%
s E A

Mr. Chan Chart Man Interest in a controlled 300,000,000 66.67%
corporation® ordinary

BRE X F INSEZNNE A Sl 300,000,000 66.67%
g g iilile

Interest held jointly 10,080,000 2.24%
with another person®@ ordinary

it A KR AR 10,080,000 2.24%
R AR

Ms. Chan Mei Fong Interest in a controlled 300,000,000 66.67%
corporation ordinary

BREF L ARIEERE 2 HEas 300,000,000 66.67%
s iE AR

Interest held jointly 10,080,000 2.24%
with another person® ordinary

i A HFFH AR 10,080,000 2.24%
hgEpilile

Ms. Chan Ying Yu Interest in a controlled 300,000,000 66.67%
corporation® ordinary

PR ZEH 2+ REZEEE 2 D 300,000,000 66.67%
rg=p il

Interest held jointly 10,080,000 2.24%
with another person®@ ordinary

s A KRB R 10,080,000 2.24%
s EB Ak
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Note 1: Mr. Chan Chart Man, Mr. Chan Kai Ho Edward,
Ms. Chan Ying Yu and Ms. Chan Mei Fong
owns 40%, 20%, 20% and 5%, respectively, of
the issued shares of Kwan Lik Holding Limited
which is in turn interested in 66.67% of our
Company’s issued share capital. Accordingly,
Mr. Chan Chart Man, Mr. Chan Kai Ho Edward,
Ms. Chan Ying Yu and Ms. Chan Mei Fong are
deemed to be interested in the 300,000,000
shares owned by Kwan Lik Holding Limited by
virtue of the SFO.

Note 2: Pursuant to the acting-in-concert declaration
dated 8 June 2012 entered into among Mr.
Chan Chart Man, Mr. Chan Kai Ho Edward, Ms.
Chan Ying Yu, Ms. Chan Nga Yu, Ms. Chan
Kit Yu, Ms. Chan Mei Fong and Ms. Mui Hang
Sin, among other things, confirmed that they
would, through discussions, reach consensus
among themselves before reaching any
commercial decisions on an unanimous basis.
As a result of the aforesaid acting-in-concert
declaration, each of Mr. Chan Chart Man, Ms.
Chan Ying Yu, Ms. Chan Nga Yu, Ms. Chan Kit
Yu, Ms. Chan Mei Fong and Ms. Mui Hang Sin
is deemed to be interested in 10,080,000 shares
held by Mr. Chan Kai Ho Edward.

Save as disclosed above, as at 31 August 2014,
none of our Directors and chief executives of
our Company or their respective associates
had any interests and short positions in the
shares, underlying shares and debentures of our
Company or any associated corporation (within
the meaning of Part XV of the SFO) which were
required to be notified to our Company and the
Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests and

e 0i Wah Pawnshop Credit Holdings Limited B

&
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266.67% Mz - Bk R IEE
HREBEGED - BRSNS E K
BzktE BREBMZTREES
% 4 # 48 A& M Kwan Lik Holding
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fefn G e o
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ANBZ—BRTHER S
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BiRFTmiER L - BN bt —
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Wi+ BEBRZL - 28X
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short positions which he was taken or deemed to
have under such provisions of the SFO); or were
required pursuant to Section 352 of the SFO to
be entered in the register referred to therein; or
were required pursuant to the Model Code to be
notified to our Company and the Stock Exchange.

REVIEW OF INTERIM RESULTS

The audit committee together with the
management of our Company have reviewed our
Group's unaudited interim consolidated financial
statements for the six months ended 31 August
2014. The audit committee is of the opinion
that such financial statements have complied
with the applicable accounting standards, and
the requirements of the Stock Exchange and the
applicable legal requirements, and that adequate
disclosure has been made. The audit committee
has also reviewed this announcement and
confirmed that it is complete and accurate and
complies with the Listing Rules.

INTERIM DIVIDEND

On 23 October 2014, our Board declared an
interim dividend of HK2.4 cents per ordinary
share, representing approximately 29.3% of
the profit attributable to the shareholders of
our Company for the FP2015. The aforesaid
interim dividend will be paid on 23 December
2014 to the shareholders of our Company whose
names appear on the register of members of our
Company at the close of business on 2 December
2014.

Interim Report 2014/15
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CLOSURE OF REGISTER OF
MEMBERS

In order to establish the identity of the
shareholders of our Company who are entitled
to the interim dividend, all duly completed
transfer forms accompanied by the relevant share
certificates must be lodged with our Company'’s
Hong Kong branch share registrar, Boardroom
Share Registrars (HK) Limited at 31/F., 148 Electric
Road, North Point, Hong Kong, no later than
4:30 p.m. on 28 November 2014. The register
of members of our Company will be closed from
29 November 2014 to 2 December 2014, both
days inclusive, during which period no transfer
of shares will be registered.

EENERNBFETFE

AETERZATHREZAQRRK
B5H - TEEENEZZBERE
ERAERE  SENEAR_ZT—N
F+—A-+ N B TTFEBE=125
REARAZEBRMDBEELSE
BEEEFLFELERAR  MIEAR
AL AERIE148583118 « AAT
R-ZE—NF+—A=-+hLhBE=-ZF
—mNE+-A-B(HEMBEIELE
N)EEHIERRELDFE PG
TERERGOBEFE -
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