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UNAUDITED INTERIM RESULTS

The Board of Directors (the “Board”) of Daisho Mitine Holdings Limited (the “Company”)
presents the unaudited interim results of the Comp@ead its subsidiaries (the “Group”) for the
six months ended 30 September 2014 as follows.inteam results have not been reviewed by
the external auditors but they have been reviewatidAudit Committee of the Company.

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the six months ended 30 September 2014

(Unaudited)
Six months ended 30 September
2014 2013
Notes HK$'000 HK$'000
Turnover 3 123,223 128,793
Cost of sales (114,651) (122,970)
Gross profit 8,572 5,823
Other revenue 4 80,512 5,847
Selling and distribution expenses (3,650) (5,291)
Administrative expenses (15,544) (13,323)
Other expenses (13,811) (2,045)
Fair value gains/(losses), net on:
Derivative financial instruments - 95
Other financial assets at fair value through profitoss 454 13
Profit/(Loss) from operations 56,533 (8,881)
Finance costs 5 (2,494) (2,538)
Share of profit of a joint venture 52 225
Profit/(Loss) before taxation 5 54,091 (11,194)
Income tax 6 (3,411) -
Profit/(Loss) for the period 50,680 (11,194)
Profit/(Loss) for the period attributable to :
Owners of the Company 50,680 (11,194)
Earnings/(Loss) per share
- Basic and diluted 8HK10.55 cents HK(2.33) cents
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME
For the six months ended 30 September 2014

(Unaudited)
Six months ended 30 September
2014 2013
HK$'000 HK$'000
Profit/(Loss) for the period 50,680 (11,194)
Other comprehensive income for the period (after ta)
Item that may be reclassified subsequently to poofioss:
Exchange difference on translation of
functional currency to presentation currency 854 7,842
Other comprehensive income for the period, neaxf t 854 7,842
Total comprehensive profit/(loss) for the period 51,534 (3,352)
Total comprehensive profit/(loss) for the period atibutable to:
Owners of the Company 51,534 (3,352)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 September 2014

NON-CURRENT ASSETS
Property, plant and equipment
Prepaid land lease payments
Deposits paid for acquisition of
property, plant and equipment
Available-for-sale investment

CURRENT ASSETS
Inventories
Trade receivables
Other financial assets at fair value
through profit or loss
Other receivables, deposits and prepayments
Insurance compensation receivable
Amount receivable from a joint venture
Tax recoverable
Pledged bank deposits
Cash and cash equivalents
Non-current asset classified as held for sale

CURRENT LIABILITIES

Trade payables

Other payables and accruals
Provision

Tax payable

Interest-bearing bank borrowings

NET CURRENT ASSETS

NET ASSETS

Daisho Microline Holdings Limited

Notes

9

10
11
12
13
16
14

15
16

17

18

19

(Unaudited) (Audited)
30 September 31 March
2014 2014
HK$'000 HK$'000
89,688 79,313
14,277 14,413
8,800 897
14,781 19,281
127,546 113,904
28,604 26,585
38,872 35,847
9,041 8,624
39,299 50,749
60,653 -
50,544 -

- 211
279,508 269,342
43,351 70,786

- 54,634
549,872 516,778
50,480 57,764
17,839 24,380
4,468 4,468
3,200 -
243,151 237,324
319,138 323,936
230,734 192,842
358,280 306,746
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (conti nued)

As at 30 September 2014

(Unaudited) (Audited)
30 September 31 March
2014 2014
HK$'000 HK$'000

CAPITALAND RESERVES
Share capital 48,024 48,024
Reserves 310,256 258,722
Total Equity 358,280 306,746
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STAT EMENTS
1. BASIS OF PREPARATION

The Interim Report of the Company for the six menémded 30 September 2014 (the
“Interim Report”) has been prepared in accordanitle Wong Kong Accounting Standard
(“HKAS”) 34 “Interim Financial Reporting” issued bthe Hong Kong Institute of
Certified Public Accountants and Appendix 16 of Rales Governing the Listing of
Securities on The Stock Exchange of Hong Kong laohithe “Listing Rules”).

The accounting policies and methods of computatisad in the preparation of the
Interim Report are the same as those adopted papng the annual audited financial
statements for the year ended 31 March 2014, eXoephe adoption of the following
new/revised Hong Kong Financial Reporting Standafd4KFRSs”), HKASs and
Interpretations relevant to the Group as detaitedate 2 below (hereinafter collectively
referred to as the “new HKFRSs”) which are effeetfer accounting periods beginning
on or after 1 April 2014.

2. CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The Group has adopted the following new HKFRSsthar first time for the Interim

Report.
Amendments to HKFRS10, Investment Entities
HKFRS 12 and HKAS 27

Amendments to HKAS 32 Offsetting Financial Assatd Financial
Liabilities

Amendments to HKAS 36 Recoverable amount discesstor
non-financial assets

Amendments to HKAS 39 Novation of Derivative anoh@nuation of
Hedge Accounting

HK(IFRIC) — Int 21 Levies

The adoption of these new HKFRSs did not have sogmt impact on the result or
financial position of the Group for the currentpsior accounting period.
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3. TURNOVER AND SEGMENT INFORMATION

For management purposes, the Group has only oretabpe segment, which is the
manufacturing and trading of printed circuit board®evenue and operating results are
the two key indicators provided to the Group’s €luperating decision maker to make
decisions about resources allocation and performassessment. Revenue represents
the net invoiced value of goods sold, after allowesnfor goods returns, trade discounts
and valued added tax.

Geographical information

(Unaudited)
Six months ended 30 September
2014 2013
HK$'000 HK$'000
(a) Revenue from external customers

PRC 29,459 43,934
Hong Kong (place of domicile) 29,215 25,379
United States of America 28,271 21,567
Japan 21,924 19,598
Europe 11,728 13,974
Other countries 2,626 4,341
123,223 128,793

The revenue information above is based on theitmtabf the customers.

(Unaudited) (Audited)
30 September 31 March
2014 2014
HK$'000 HK$'000

(b) Non-current assets:
PRC 112,496 94,171
Hong Kong (place of domicile) 269 452
112,765 94,623

The non-current assets information above is basedhe location of assets and
excludes financial instruments.
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4. OTHER REVENUE

(Unaudited)
Six months ended 30 September

2014 2013
HK$'000 HK$'000
Insurance compensation (note 13) 73,289 -
Bank interest income 4,520 3,494
Dividend income from listed equity investments 197 416
Gain on disposal of scrap materials 1,256 1,785
Gain on disposal of interests in a joint venturet€rl6) 807 -
Others 443 152
80,512 5,847

5. PROFIT/(LOSS) BEFORE TAXATION

Profit/(loss) before taxation is arrived at afteagying/(crediting):

(Unaudited)
Six months ended 30 September
2014 2013
HK$'000 HK$'000
(a) Finance costs:
Interest on:
Bank loans wholly
repayable within five years 2,494 2,538
(b) Other items:
Depreciation 6,520 7,943
Cost of inventories sold 114,931 121,270
Provision/(Reversal of provision) against
obsolete inventories (280) 1,700
Impairment loss on available-for-sale investntent 4,500 -
Staff costs (including directors’ remuneration) 25,786 26,564
Foreign exchange differences, net 1 2,295

* The available-for-sale investment represents @reup’s unlisted investment in Daisho
Denshi Co., Ltd., a substantial shareholder ofGbenpany, in Japan. An impairment loss
on the available-for-sale investment is considaredessary in light of the unexpected
expansion of quantitative easing programme as tigcannounced by the Bank of Japan,
which implies worsening economic environment inalaand depreciation of Japanese

Yen currency.
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6. INCOME TAX

(Unaudited)
Six months ended 30 September
2014 2013
HK$'000 HK$'000
Current — Hong Kong
Underprovision in prior year 211 -
Current — PRC
Charge for the period 3,200 -
Total tax charge for the period 3,411 -

No provision for Hong Kong profits tax has been mad the Group did not generate any
assessable profits arising in Hong Kong during Ipethiods.

PRC profits tax has been provided at the rate &b 2B the estimated assessable profits
arising in PRC. In the prior period, no provisifmm PRC profits tax was made as the
Group did not generate any assessable profitsgrisiPRC.

Deferred tax assets have not been recognisedpeatesf certain tax losses as they have

arisen in subsidiaries that have been loss-malongdme time or it is not considered
probable that taxable profits will be available iagawhich the tax losses can be utilised.

7. INTERIM DIVIDEND

The Board has resolved not to declare any interudend for the year ending 31 March
2015 to the shareholder20@4: Nil).
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8.

BASIC AND DILUTED EARNINGS/(LOSS) PER SHARE

(a) Basic earnings/(loss) per share
The calculation of basic earnings/(loss) per shardbased on the profit/(loss)

attributable to owners of the Company and the wemjlaverage number of ordinary
shares in issue during the period and is calculasedllows:

(i) Profit/(Loss) attributable to owners of ther@Gpany
(Unaudited)

Six months ended 30 September
2014 2013

HK$'000 HK$'000

Profit/(Loss) used in calculating basic
earnings/(loss) per share
(profit/(loss) attributable to owners of
the Company) 50,680 (11,194)

(i)  Weighted average number of ordinary shares
Number of Shares
2014 2013

Weighted average number of ordinary shares

for the purpose of calculating basic
earnings/(loss) per share 480,243,785 480,243,785

(b) Diluted earnings/(loss) per share
There were no dilutive potential ordinary shanessisue during both periods. The

diluted earnings/(loss) per share is the same @asésic earnings/(loss) per share
during the periods ended 30 September 2014 and 2013
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9. PROPERTY, PLANT AND EQUIPMENT

Purchase of property, plant and equipment

10. TRADE RECEIVABLES

Trade receivables
Impairment

The Group has a policy which allows an averageicpediod of 60 days to its customers.
An aged analysis of the trade receivables as gpe¢hied end, based on the payment due

date, is as follows:

Current to 1 month
1 to 2 months

2 to 3 months
Over 3 months

Daisho Microline Holdings Limited

(Unaudited)
Six months ended 30 September

2014 2013
HK$'000 HK$'000
17,655 6,199
(Unaudited) (Audited)
30 September 31 March
2014 2014
HK$'000 HK$'000
40,769 37,530
(1,897) (1,683)
38,872 35,847

(Unaudited) (Audited)
30 September 31 March
2014 2014
HK$'000 HK$'000
37,245 34,587

1,589 196

38 -

1,897 2,747

40,769 37,530
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11. OTHER FINANCIAL ASSETS AT FAIR VALUE THROUGH PR OFIT OR LOSS

(Unaudited) (Audited)
30 September 31 March
2014 2014
HK$'000 HK$'000
Hong Kong listed equity investments,
at market value 6,618 6,541
Equity investments listed elsewhere,
at market value 2,423 2,083
9,041 8,624

The above investments as at 30 September 2014 laniaBh 2014 were classified as
held for trading.

All of the Hong Kong listed equity investments ambting to HKD6,618,00031 March

2014 HK$6,541,000) have been pledged to secure certain of the Gsougaink
borrowings (note 19).

12. OTHER RECEIVABLES, DEPOSITS AND PREPAYMENTS

(Unaudited) (Audited)

30 September 31 March

2014 2014

HK$'000 HK$'000

Prepayments 638 6,578
Deposits and other receivables 24,492 31,439
Bank interest receivable on time deposits 8,278 7,159
Value added tax recoverable 5,891 5,573
39,299 50,749
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13.INSURANCE COMPENSATION RECEIVABLE

The relevant insurance company has finally issuefdraal insurance compensation
notice on 5 November 2014 after a lengthy negotiatvith the insurance brokers as
appointed by the Group to settle the Group’s insceaclaims for both the loss of assets
and the loss of profits due to business interruptedating to the fire accident occurred in
the principal production base of the Group in Hoizhthe People’s Republic of China on
24 January 2013.

The total insurance compensation amount (net ofuctddles) as stated in the
compensation notice of about RMB58 million (equérdlto about HK$73,289,000) (note
4) was receivable in cash and it had been recagj@seother revenue for the six months
ended 30 September 2014. After having receivedarce the insurance compensation
amount of RMB10 million (equivalent to about HK$&2million) from the relevant
insurance company in August 2013, the Group recbralebalance of the insurance
compensation receivable of about RMB48 million (eglent to about HK$60,653,000)
at 30 September 2014.

14. PLEDGED BANK DEPOSITS

The bank deposits were placed with banks in the BRChave been pledged to banks to
secure banking facilities granted to the Group. Thenk deposits amounting to
approximately HK$279,508,00@1 March 2014: HK$269,342,000) have been pledged to
secure short-term bank loans and are thereforsifiébas current assets.

The interest rates on the pledged bank depositgerinom 3.30% to 3.75%3{ March
2014: 3.30% to 3.75%) per annum.

15. CASH AND CASH EQUIVALENTS

(Unaudited) (Audited)

30 September 31 March

2014 2014

HK$'000 HK$'000

Cash and cash equivalents 43,351 70,786

Bank balances carry interest at market rates rgnfyom 0.52% to 1.31%3(@ March
2014: 0.52% to 1.31%) per annum.

As at 30 September 2014, the balances that weceglaith banks in the PRC amounting

HK$18,469,00031 March 2014: HK$37,234,000). Remittance of funds out of the PRC is
subject to the exchange controls imposed by the §R@rnment.
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16. AMOUNT RECEIVABLE FROM A JOINT VENTURE

An equity transfer and shareholder’s loan repaynagméement was entered into by the
Group on 2 July 2014 to dispose of the Group’srerntiterest in the joint venture to a

third party and to obtain the repayment of the shalder’s loan as previously injected by
the Group to the joint venture at a total consiienaof RMB44,000,000 (equivalent to

approximately HK$55,598,000). The investment in fhiet venture with an aggregate

carrying amount of HK$54,634,000 was transferreddo-current asset classified as held
for sale as at 31 March 2014.

The consideration for the transfer of the Groupisire interest in the joint venture of

RMB4,000,000 (equivalent to approximately HK$5,@®0) was received on 1

September 2014 and the repayment of the sharefwoldamn by the joint venture of

RMB40,000,000 (equivalent to approximately HK$5@200) was recorded as amount
receivable from a joint venture as at 30 Septerabéd.

The gain on disposal of interests in a joint vemtaf HK$807,000 was recognised as
other revenue for the six months ended 30 Septeftliet.

17. TRADE PAYABLES

An aged analysis of the trade payables as at thedoend, based on the payment due date,

is as follows:
(Unaudited) (Audited)
30 September 31 March
2014 2014
HK$'000 HK$'000
Current to 1 month 36,153 32,529
1 to 2 months 2,481 6,703
2 to 3 months 2,608 6,103
Over 3 months 9,238 12,429
50,480 57,764

The trade payables are non interest-bearing andaaneally settled on 90-day terms.
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18.PROVISION

Provision for tax payable and tax penalty

With respect to the violation of PRC Customs regioies by a wholly owned subsidiary

of the Company, as more fully explained in noteofithe audited financial statements of
the Company for the year ended 31 March 2014, gigiom totaling HK$4,468,000 was

made for the tax payable of HK$2,234,000 and tkepmalty of HK$2,234,000.

19. INTEREST-BEARING BANK BORROWINGS

(Unaudited) (Audited)
30 September 31 March
2014 2014
HK$'000 HK$'000
Secured bank loans repayable
within one year or on demand 243,151 237,324

At the period end, bank loans equivalent to HK$482,000 81 March 2014:
HK$92,324,000) were subjected to floating interest rates.

At the period end, except for certain bank loansode&nated in United States dollars
equivalent to HK$87,752,00B1 March 2014: HK$87,824,000), all the bank loans were
denominated in Hong Kong dollars.

At the period end, certain of the Group’s bank fare secured by:

(i) pledge of the Group’s bank deposits amounting t&2#9,508,00031 March 2014:
HK$269,342,000); and

(i) pledge of all the Group’s Hong Kong listed equitywestments amounting to
HK$6,618,000 1 March 2014: HK$6,541,000).
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20. CAPITAL COMMITMENTS

At the period end, capital commitments not providedin the consolidated financial
statements were as follows:

(Unaudited) (Audited)
30 September 31 March
2014 2014
HK$'000 HK$'000
Contracted but not provided for in respect of
- plant and machinery 2,444 4,328

21. RELATED PARTY TRANSACTIONS
(a)The Group had the following transactions wittelated party during the period:

(Unaudited)
Six months ended 30 September
2014 2013
HK$'000 HK$'000

Sale of printed circuit boards to a related party 21,850 19,539

Printed circuit boards were sold to a subsidiaryDafisho Denshi Co., Ltd., a
substantial shareholder of the Company who has1¥).4quity interest in the
Company and also a company in which the Group h&8% equity interest. The
products sold were unique and tailor-made accorttirihe customer's requirements
and specifications. The selling price of the mthtircuit boards were determined

based on the complexity of the specifications aedevagreed between the respective
parties.

(b) Compensation of key management personnel of thapgsro

Remuneration for the key management personneleoGtioup representing amounts
paid to the Company’s directors.

(Unaudited)
Six months ended 30 September
2014 2013
HK$'000 HK$'000
Short term employee benefits 3,883 3,692
Post-employment benefits 178 169
4,061 3,861
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MANAGEMENT DISCUSSION AND ANALYSIS

Business and Financial Review

The Group’s revenue for the current period was abtK$123 million, down 4% from last
corresponding period. Contrary to the net losshafuah HK$11 million for last corresponding
period, the Group’s net profit for the current périvas about HK$51 million, mainly due to the
recognition of the total insurance compensatiootasr income of about HK$73.3 million for
the current period. The insurance compensationpagable by the relevant insurance company
in cash to settle the Group’s insurance claimstirgjato the fire accident occurred in the
principal production base of the Group in HuizhBR®C on 24 January 2013.

The Group’s gross profit margin increased from @abh6% for last corresponding period to

about 7.0% for the current period. The improvemanthe Group’s operating results for the

current period was mainly resulted from the implatagon of various cost-savings measures
and also the decrease in depreciation charge coesegl to the recognition of impairment

provision on the Group’s plant and equipment faryear ended 31 March 2014.

An equity transfer and shareholder’s loan repaynagnéement was entered into by the Group
on 2 July 2014 to dispose of the Group’s entirergdt in the joint venture to a third party and to
obtain the repayment of the shareholder’s loanragiqusly injected by the Group to the joint
venture at a total consideration of approximatel$H5,598,000. As a result, the gain on
disposal of interests in a joint venture of HK$&WA was recognised as other revenue for the
current period.

The Group’s gearing ratios (defined as interestibgdank borrowings divided by total equity)
at 30 September 2014 was 68%l (March 2014: 77%). The Group’s current ratio at 30
September 2014 and 31 March 2014 was 1.72 timed &fdtimes respectively. The Group’s
PCB operations had a net cash outflow of about HK#llion during the current period ended
30 September 2012@13: HK$5 million).

The interest rate structure, maturity profile, emey structure and underlying security of the

Group’s interest-bearing bank borrowings as at 8pt&nber 2014 and 31 March 2014 are
detailed in note 19.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

Business and Financial Review (continued)

As at 30 September 2014, the Group’s total cash lzamtk balances were approximately
HK$323 million 31 March 2014: HK$340 million) and the Group’s total interest-bearing bank
borrowings amounting to approximately HK$243 mifli81 March 2014: HK$237 million).
Therefore, the Group had a net cash balance obajppately HK$80 million 81 March 2014:
HK$103 million). Besides, the total credit facilities availabdethe Group were approximately
HK$301 million 31 March 2014: HK$271 million) and, therefore, the unutilized credit facilities
were approximately HK$58 millior8( March 2014: HK$34 million). Accordingly, the Group is
capable of financing its operation by its own intdrresources and available banking facilities.

The Group received in cash the repayment of theebbider’s loan of approximately HK$50.5
million from the joint venture and the balance lo¢ insurance compensation amount of about
HK$60.7 million after 30 September 2014, and thpseceeds will further strengthen the
Group’s liquidity position.

Most of the Group’s bank balances were denominate@®RMB while all of the Group’s
borrowings were denominated in either US$ or HKfolder to benefit from the interest rate
differential between RMB and US$ or HK$, the Grquipdged the RMB bank balances with
banks in Mainland China as security for the Groupsrowings. Accordingly, the Group’s
pledged bank balance along with the Group’s bomgwincreased during the current period.

As at 30 September 2014, the Group’s assets abiities were mostly denominated in either
HK$, US$ or RMB. Because the exchange rate for b&@nst HK$ is relatively stable in Hong
Kong for the moment, the Group has not adoptedhaalging tool against its assets or liabilities
denominated in US$. Also because the Group’s signgith Mainland China had net assets as
at 30 September 2014 and RMB is expected to agteegradually, there is only a remote
possibility that the Group will suffer exchangedam the translation of these net assets and so
the Group has not adopted any hedging tool agdiase net assets denominated in RMB.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

Contingent Liabilities

As more fully explained in note 42 of the audit@thhcial statements of the Company for the

year ended 31 March 2014, a wholly-owned subsidddmhe Company was facing a charge for

the violation of PRC Customs regulations. A pramisior the estimated tax payable and tax

penalty totaling HK$4,468,000 had been made at &te®nber 2014. Because the PRC court
has not yet made a final ruling up to the datehef announcement, the outcome of the charge
against the wholly-owned subsidiary of the Compengtill uncertain. However, based on the

currently available information, no further prowasi for the tax payable and tax penalty is

considered necessary.

The Company has provided certain banks with cotpogaiarantees of HK$274 millior8Y
March 2014: HK$244 million) to secure banking facilities granted to subsidg@r At 30
September 2014, the facilities were utilised to éktent of HK$243,151,00@1{ March 2014:
HK$232,824,000)

Employee Benefits

As at 30 September 2014, the Group had &a9March 2014: 689) employees, including
directors, working mainly in Mainland China. Foretiperiod ended 30 September 2014, the
Group’s total staff costs including directors’ remewation were HK$25,786,0002013:
HK$26,564,000).

Outlook

In light of the sluggish global economic environmen present, the Group expects that the
momentum for revenue growth in the second halhefdurrent financial year will remain weak
and it may take some time for certain customershef Group, who have transferred some
purchase orders for PCB to other PCB suppliersaduttie current period since the fire accident
on 24 January 2013, to feel comfortable again smelwith the Group purchase orders with
amount comparable to the level before the firedsadi. In order to improve its operating results,
the Group is currently canvassing business from mawtomers and continuing the
implementation of new cost savings measures.

The Group is aware that certain significant ecomossues such as the weakening of the global
economic climate may affect the operating envirominoé the Group and it has adopted various
means to alleviate the impact. Although the roagkdhmay be full of challenges, the Group as
equipped with healthy financial position and amel@erience in the manufacture of highly
delicate PCB is ready to confront these challenges.
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CORPORATE GOVERNANCE

In the opinion of the directors, the Company hawnmgieed with the applicable code provisions
of the Code on Corporate Governance Practicestamise Appendix 14 of the Listing Rules
throughout the 6 months ended 30 September 20tépefor the following deviations:

Chairman and Chief Executive Officer

According to the Code Provision A.2.1, the rolescbfirman and chief executive officer

(“CEQ”) should be separate and should not be pexdrby the same individual. The division

of responsibilities between the chairman and CEQuishbe clearly established and set out in
writing.

The Company does not have a separate Chairman BAd &d Mr. Chan Sik Ming, Harry
currently holds both positions. The Board beliethed vesting the roles of both Chairman and
CEO in the same person ensures consistent leaplenstiiin the Group and enables more
effective and efficient planning of long-term ségies and implementation of business plans.
The Board believes that the balance of power arttoaty will not be impaired and is
adequately ensured by an effective Board which cm®p experienced and high calibre
individuals with a sufficient number thereof beingependent non-executive directors.

Non-executive directors
Under the Code Provision A.4.1, non-executive daecshould be appointed for a specific term
subject to re-election.

Dr. Li Chi Kwong does not have a specific term ppaintment, but is subject to retirement by
rotation and re-election in accordance with thevaht provisions of the Company’s bye-laws.

Re-election of directors
Under the Code Provision A.4.2, every directorJudmg those appointed for a specific term,
should be subject to retirement by rotation attlease every three years.

The Company is subject to a private act known dse“Juko Laboratories Holdings Limited
Company Act 1990” which is an Act of the Companfgsmer name of Juko Laboratories
Holdings Limited when it was first established. eT@hairman of the Company is not required
to be subject to rotation in accordance with the-Bgws of the Company. However, in the
spirit of good corporate governance practice, thistiag Chairman of the Company has agreed
to retire on a voluntary basis at least once ettaige years. The last time Mr. Chan Sik Ming,
Harry retired on a voluntary basis and stood feelextion was in the annual general meeting
held on 26 August 2013.
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S LISTE D SECURITIES

During the current period, there was no purchaale, & redemption by the Company or any of
its subsidiaries of the Company’s listed securities

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS OF LISTED
ISSUERS

The Company has adopt#te Model Code for Securities Transactions by Diecof Listed
Issuers as set out in Appendix 10 of the ListingeR(ithe “Model Code”) as its code of conduct
regarding directors’ securities transactions. Twnpany has made specific enquiries of all
directors and all directors have confirmed thaythave complied with the required standard set
out in the Model Code during the 6 months ende&&ttember 2014.

By Order of the Board
Chan Sik Ming, Harry
Chairman

Hong Kong, 21 November 2014

As at the date of this announcement, the Board comprises the following members:

Executive directors: I ndependent non-executive directors:
CHAN Sik Ming, Harry (Chairman & CEO) LI Chi Kwong

AU-YEUNG Wai Hung YEUNG Chi Shing, Bret

Yoshio HANDA CHONG Chi Wah

Shozo SUGAYA
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