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FINANCIAL HIGHLIGHTS |
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Results

ES

Revenue
Gross profit
EBITDA

Profit Attributable to Equity
Shareholders of the Company

Basic Earnings per Share (HK cents)

Interim Dividend per Share (HK cent)

Financial Position

FAFEAR

Total Assets

Net Cash Balance

Total Equity Attributable to Equity
Shareholders of the Company
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Six months ended 30 September
BEhA=+tHLEAEAR

2014
—ET—{F
HK$°000
FET
(Unaudited)
(REEEZ)

342,346
68,866

11,803

3,194
1.6
0.5

At

30 September
2014
R=Z—OF
hA=+H
HK$°000
FHET
(Unaudited)
(REEEZ)

366,169
(46,406)

166,147

2013
—E—=F
HK$’'000
FAT
(Unaudited)
(RgeEZ)

309,827
56,379

10,091

2,881
1.4
0.5

At

31 March
2014
N-—ZE—mF
=A=+—H
HK$'000
FHET
(Audited)
(f&&E1%)

324,559
(17,706)

164,897

17.0

10.9
14.3

%
Change
29

12.8
162.1

0.76



REPORT OF THE DIRECTORS
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The Board of Directors (the “Board”) of Mobicon Group Limited (the
“Company”) is pleased to announce the unaudited condensed consolidated
financial statements of the Company and its subsidiaries (the “Group”) as at
and for the six months ended 30 September 2014 (the “Period”) together with
comparative figures and explanatory notes in this interim report.

INTERIM DIVIDEND

By a Board resolution passed on 24 November 2014 (Monday), the Board
had resolved to declare an interim dividend of HK$0.005 per ordinary share
for the six months ended 30 September 2014 (2013: HK$0.005 per ordinary
share). The interim dividend will be payable on 22 December 2014 (Monday)
to shareholders whose names appear on the Register of Members of the
Company as at 11 December 2014 (Thursday).

CLOSURE OF REGISTER OF MEMBERS

The Register of Members will be closed from 9 December 2014 (Tuesday) to
11 December 2014 (Thursday), both dates inclusive, during which period no
transfer of shares will be effected. In order to qualify for the interim dividend,
all transfers of shares accompanied by the relevant share certificates must
be lodged with the Company’s branch share registrar in Hong Kong, Hong
Kong Registrars Limited at its office situated at Shops 1712-1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Hong Kong for registration not later
than 4:30 p.m. on 8 December 2014 (Monday).
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REPORT OF THE DIRECTORS
EEERE

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS IN EQUITY AND
DEBT SECURITIES

As at 30 September 2014, the interests and short positions of each director
and chief executive of the Company and his/her associates in the shares,
underlying shares and debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (“SFQO”)), as recorded in the register maintained by the Company
under Section 352 of the SFO or as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant
to Divisions 7 and 8 of Part XV of the SFO or the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”), were as
follows:

(i) Ordinary shares of HK$0.10 each in the Company

EERTHRARRKRARERE S 2 Ex

REZZE-—MOFAA=1+H  ARABZEERTK
REAR BB AT RAR R REREEE(E
ERBZ MR GRY([EFRBAE G ])EXV
#B) 20 - B RESP - AU TRHER
ARARBES B GIIFER2GRFEEZERT
fitt - RBERE S R B IRBIEXVERF 7 8D Ef sk
EMBETAERETESFRSHRESTRI([1RE
SADEMSEARBREERAXSMAR AR
([BER PR )) 2 HEss ROA R

() ALAFREEI10BTZEER

Number of shares

RHEE
Long/short Personal Corporate Total

Name of Directors position interests interests interests Percentage
EEpnE "R/ HKE BARER AERERE FERAG ADLE
Dr. Hung Kim Fung, Measure Long 90,000,000 90,000,000 45%
HRledt HE (Note (a))

(M5E(a))
Ms. Yeung Man Yi, Beryl Long - 90,000,000 90,000,000 45%
BREL T ga (Note (a))

(Bt7E()
Mr. Hung Ying Fung Long 26,990,000 = 26,990,000 13.50%
A A
Mr. Yeung Kwok Leung, Allix Long - 30,000,000 30,000,000 15%
HEREE e (Note (b))

()
Mr. Manuel Arnaldo de Sousa Moutinho Long 580,000 - 580,000 0.29%
Manuel Arnaldo de Sousa Moutinho3E4E e
Notes: LiEss

(@  These shares are held by M2B Holding Limited, a company owned as to
50% by Dr. Hung Kim Fung, Measure and the remaining 50% by his wife,
Ms. Yeung Man Yi, Beryl. Accordingly, Dr. Hung Kim Fung, Measure and
Ms. Yeung Man Yi, Beryl were deemed to be interested in 90,000,000
shares of the Company under the SFO. The interests of Dr. Hung Kim Fung,
Measure and Ms. Yeung Man Yi, Beryl were in respect of the same interest
and duplicated each other.

(b)  These shares are held by Bestmark Management Limited, a company
owned as to 50% by Mr. Yeung Kwok Leung, Allix and the remaining 50%
by his wife, Ms. Wan Lam Keng. Accordingly, Mr. Yeung Kwok Leung,
Allix and Ms. Wan Lam Keng were deemed to be interested in 30,000,000
shares of the Company under the SFO. The interests of Mr. Yeung Kwok
Leung, Allix and Ms. Wan Lam Keng were in respect of the same interest
and duplicated each other.
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ZETHHEZTHES - Bt - ERlEE LT
RisgEL T RIERSREGEN - HEA
FZR A 790,000,000 A% {7 R A 2 © it
RleF - RIGEEL T 2R RR— D
% WHIEES o

(b)  ZZR% {5 FBestmark Management Limited
A ZARHEBBEREEEFS0%  HT
S50%AIHE 2 EFEMEL TS - Fit -
BERREAE R ENB R TIREEF K HE K
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(ii) Non-voting deferred shares of HK$1.00 each in a subsidiary -
Maxfair Distribution Limited (“Maxfair”)
As at 30 September 2014, each of Dr. Hung Kim Fung, Measure, Ms.
Yeung Man Yi, Beryl, Mr. Hung Ying Fung and Mr. Yeung Kwok Leung,
Allix has beneficial interests in his/her personal capacity in the following
number of non-voting deferred shares in Maxfair:

Long/short
Name of Directors position
EEpE 359
Dr. Hung Kim Fung, Measure Long
HRledt HE
Ms. Yeung Man Yi, Beryl Long
HHEL L 5]
Mr. Hung Ying Fung Long
s IR
Mr. Yeung Kwok Leung, Allix Long
HEREE R

(iii) Ordinary shares of US$1.00 each in a subsidiary - Mobicon-
Mantech Holdings Limited (“Mobicon-Mantech”)

As at 30 September 2014, Mr. Manuel Arnaldo de Sousa Moutinho
had beneficial interests in his personal capacity in Mobicon-Mantech as

(i) MELARBERERAT(ELR])ERE
1E1.00/8 T 2 IR R IR E IR 7
R-Z—NENA=TH HRl=EL 15
gLt HRESLERBERTESA N
BAGHBEmBEE THIBE 2B RERE
REIRAE R D -

Number of non-voting

deferred shares Percentage
EBREREEROHE ADLE
300,000 30%

300,000 30%

200,000 20%

200,000 20%

(i) K B 2 7 Mobicon-Mantech Holdings
Limited ([ Mobicon-Mantech |) & R E &
1.00E T 2 B
R=—Z—MF A =+H ' Manuel Arnaldo
de Sousa MoutinhoSE £ LAEA & 5 B m=

follows: BMobicon-Mantech#zs A :

Nature of Long/short Number of
Name of director interests position shares Percentage
EEHMA ERMtE BR/ %R RBHE Bak
Mr. Manuel Arnaldo de Sousa Moutinho Personal Long 490 49%
Manuel Arnaldo de Sousa Moutinho%t 4 fEA TR

Save as disclosed above and other than certain non-beneficial ordinary shares
of the subsidiaries held in bare trust for the Group, as at 30 September 2014,
none of the directors or the chief executive of the Company had an interest or
short position in any shares, underlying shares or debentures of the Company
or its associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register maintained by the Company under Section 352 of
the SFO or as otherwise notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO or the Model Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

During the Period, the Company has adopted a Code of Conduct regarding
directors’ transactions in securities of the Company on terms no less exacting
than the required standard set out in the Model Code under Appendix 10 to
the Listing Rules. Having made all reasonable enquiries with the directors of
the Company, the Company was of the view that the directors had complied
with the said Code of Conduct throughout the Period.

DIRECTORS’ INTERESTS IN CONTRACTS

Save as disclosed in note 20 to the financial statements, no contract of
significance in relation to the Group’s business to which the Company or its
subsidiaries was a party and in which a director of the Company had a material
interest, whether directly or indirectly, subsisted at the end of the Period or at
any time during the Period.

B X TEINA R A AEE AR B EETE A
FAMBARETHER BRI  R_F—N
FAA=TH » RRABEERITRAZMERA
NESEEEEE (EE R E S RIE EHIEXV
#B) 2 B0 ~ MR HEST - BA DN
RERIBF S KRG GO FEI2GREFE 2 E
O BRI 7R 75 R EA B R B SEXVER S 7 280 #f 2k
IRRFRIB AN AR B R P 2 (R Sk
2 o

BERH ZBEFH

RZBRE - ARRERMEMRESTETARAE
»RX 2B TER - EREANRETGRETH
AP SE1 OIR T RIFT BN E AR E R © AR
RESEL R EERR NARRA EF
RZME— B8 Lt 2R -

BEENENz2ER

BB IRRME20RBES - AARBERHE
FEHARRRENMBA BRI MR ZMARELE
iz AR A EERE E A M AN AREEXB =
BEAZAHT  ERUFEEFEBEARES -
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INTERESTS OF SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE COMPANY

FTERRRAMALTRARBRATEHES 2

As at 30 September 2014, so far as is known to the directors of the Company, BAATESHMNE  R-_Z—WELA =+
the following persons (other than a director or the chief executive of the  H - RARQ G RIEFER D R B BREE A
Company) had an interest or short position in the shares and underlying shares & Hi & (&I SEXV D582 52370 88 2 R A1 A 1 Al
of the Company which would fall to be disclosed to the Company under the T 7k R 2 AL (CFEIEARRDN G EZRITH
provisions of Divisions 2 and 3 of Part XV of the SFO: BE)WTE
Number of shares
REE
Long/short Beneficial Family
Name position owner interest Percentage
Z28 HE KA BEREEA Rk ADLt
M2B Holding Limited Long 90,000,000 = 45%
e (Note (a))
(Mt (@)
Bestmark Management Limited Long 30,000,000 = 15%
Sy} (Note (o)
(5% (o))
Ms. Wan Lam Keng Long = 30,000,000 15%
EMIEL L 5= (Note (b))
(B (o))

Notes:

(@)  Please refer to Note (a) under the section headed “Directors’ and Chief Executive’s
Interests in Equity and Debt Securities”.

(o)  Please refer to Note (b) under the section headed “Directors’ and Chief Executive’s
Interests in Equity and Debt Securities”.

Save as disclosed above, as at 30 September 2014, according to the register
of interests required to be kept by the Company under Section 336 of the
SFO, there was no person who had any interest or short position in the shares
or underlying shares of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the SFO.

DEALINGS IN COMPANY’S LISTED SECURITIES

The Company has not redeemed any of its listed shares during the six months
ended 30 September 2014. Neither the Company nor any of its subsidiaries
has purchased or sold any of the Company’s listed shares during the six
months ended 30 September 2014.

COMPLIANCE WITH THE CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company had complied with the Corporate Governance Code as set out
in Appendix 14 to the Listing Rules (the “Code”) throughout the Period, except
for the deviation stated below:

(i)  According to the code provision A.4.1 of the Code, non-executive
directors should be appointed for a specific term, subject to re-election.
None of the independent non-executive directors of the Company was
appointed for specific term but all of them are subject to retirement by
rotation and re-election at the annual general meeting of the Company
in accordance with the provisions of the Company’s Bye-laws. Pursuant
to the code provision A.4.2 of the Code, every director, including
those appointed for a specific term, should be subject to retirement
by rotation at least once every three years. According to the Bye-laws

8 MOBICON GROUP LIMITED INTERIM REPORT 2014/2015
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of the Company, the Chairman and Managing Director are not subject
to retirement by rotation or be taken into account in determining the
number of directors to retire, which deviated from code provision
A.4.2 of the Code. As continuation is a key factor to the successful
implementation of any long term business plans, the Board believes
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that the present arrangement is most beneficial to the Company and its

shareholders as a whole.

AUDIT COMMITTEE

The Audit Committee has reviewed with the management the accounting
principles and practices adopted by the Group; it has also discussed with the Bl }&
directors about the internal controls and financial reporting matters including & -
the reviewing of the unaudited condensed consolidated financial statements A Z
for the six months ended 30 September 2014. The Audit Committee I8
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comprises three independent non-executive directors, who currently are Dr. Charles E Chapman4t 4 & K BR ST A 4
Leung Wai Cheung (Chairman), Mr. Charles E. Chapman and Mr. Ku Wing

Hong, Eric.

REMUNERATION COMMITTEE

The Company established a remuneration committee for the purpose of
making recommendations to the Board on the Company’s policy and
structure for the remuneration of all directors and senior management
of the Group. The remuneration committee also has the duty to make
recommendation on the remuneration packages of all executive directors 1
and senior management and make recommendations to the Board on % ° %7
the remuneration of non-executive directors. The remuneration committee  FEiE+
comprises two independent non-executive directors, who currently are &gz +4

Dr. Leung Wai Cheung (Chairman) and Mr. Ku Wing Hong, Eric, and one

executive director, who currently is Ms. Yeung Man Yi, Beryl.

NOMINATION COMMITTEE

=l
The Company established a nomination committee for formulating policy  ZARKAF &
and making recommendations to the Board on nominations, appointment of  {FREZ%=
directors and Board succession. The nomination committee comprises one % ° 1%
executive director, who currently is Dr. Hung Kim Fung, Measure (Chairman), (EE) KRN IE N IEHN1TE S Charle

FHEES -
ADBEKIFMERE - URARAE[E
FRESNRBEEABRERGM 2 BEK
MESFROUEBES - FMES QA
WATEERSREEABNFTMTEREE
RIERTEENHFHME=GREL
WEESemRERUBLIENTE
(%f%&ﬁmi%iﬁfm%ﬁi

REZES

AAIEREZE® - LR EEMIE
BEAHTERRRANESSRY
ZEEHBT—IPTEF LA
AV s E.Chal

and two independent non-executive directors, who currently are Mr. Charles — 5c4E K 2 {E eEfE 487 o

E. Chapman and Dr. Leung Wai Cheung.

MEMBERS OF THE BOARD

As at the date of this report, the Board comprises Dr. Hung Kim Fung,
Measure, Ms. Yeung Man Vi, Beryl, Mr. Hung Ying Fung, Mr. Yeung Kwok 18+ « B8+  HEE%hL4E BREBREER
Leung, Allix and Mr. Manuel Arnaldo de Sousa Moutinho as executive
directors and Mr. Charles E. Chapman, Dr. Leung Wai Cheung and Mr. Ku
Wing Hong, Eric as independent non-executive directors.

APPRECIATION

EEGRE

BEREKERE -
B

| would like to take this opportunity to express my gratitude to my fellow  HRAZEZHHE R LRSIV ESREDE
directors and all members of the staff for their loyalty and dedication and the iEH‘E‘kZ,ﬁp}ﬂzHEj‘% WP - (HER -
continuous support from our customers, suppliers, bankers and shareholders. T RRER Z RT3 - BUAROEE -

By order of the Board
Hung Kim Fung, Measure
Chairman

Hong Kong, 24 November 2014
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I MIANAGEMENT DISCUSSION AND ANALYSIS
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i

FINANCIAL RESULTS

The Group recorded a turnover of approximately HK$342 million during the
Period, representing an increase of approximately 10% as compared with the
turnover of approximately HK$310 million recorded in the six months ended
30 September 2013 (the “Corresponding Period”). The Group’s cosmetic
retail business (the “Cosmetic Retail Business”) recorded a significant
growth in turnover to approximately HK$29 million (Corresponding Period:
approximately HK$1.6 million) of over 18 times and became one of the core
revenue drivers during the Period.

During the Period, the Group’s gross profit increased from approximately
HK$56 million recorded in the Corresponding Period by approximately 23%
to approximately HK$69 million and the gross profit margin slightly increased
to approximately 20.1% (Corresponding Period: approximately 18.2%). By
analysing the three core business operations of the Group, the gross profit
margin of the distribution business of electronic components, automation
parts and equipment under the brand of M (the “Electronic Trading
Business”), the computer business LVideoCom (the “Computer Business”) and
the Cosmetic Retail Business Wishh! were approximately 19.1%, 16.9% and
36.2% (Corresponding Period: approximately 19.0%, 15.2% and 37.8%)
respectively. The Group recorded operating profit of approximately HK$9.2
million as compared with that of approximately HK$8.8 million recorded in the
Corresponding Period, representing a moderate increase of 4.5%. The total
operating expenses for the Period increased by approximately 24.5% and
reached approximately HK$61 million (Corresponding Period: approximately
HK$49 million). Such significant increment was substantially attributed by the
rapid continuous expansion of the cosmetic retail outlets coverage according
to the marketing strategy of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWR D

The distribution and selling expenses for the Period were approximately
HK$22 million, representing an increase of 16% from those of approximately
HK$19 million recorded in the Corresponding Period. The general and
administrative expenses increased by about 30% or approximately
HK$9 million to approximately HK$39 million for the Period from those
of approximately HK$30 million recorded in the Corresponding Period.
Finance costs for the Period increased to approximately HK$0.9 million
(Corresponding Period: approximately HK$0.5 million), representing an
increase of 80% over the Corresponding Period.

Accordingly, the profit attributable to the equity holders of the Company
increased by approximately 10% to approximately HK$3.2 million
(Corresponding Period: approximately HK$2.9 million), representing basic
earnings per share of HK$0.016 (Corresponding Period: HK$0.014). The
Board has resolved to declare an interim dividend of HKO.5 cent per ordinary
share (the Corresponding Period: HKO.5 cent per ordinary share) for the six
months period ended 30 September 2014, totaling HK$1 million.

BUSINESS REVIEW

By means of the Group’s commitment on the development of the cosmetic
retail networks, the Cosmetic Retail Business posted turnover growth with
strong momentum and became one of Group’s core business operations
during the Period.

During the Period, the Group operated in three core business operations,
namely: (1) the Electronic Trading Business; (2) the Computer Business which
includes (i) the retail sales of computer products and smartphone accessories
under the brand of EVidesCom (the “Computer Retail Business”) and (ii) the
distribution of computer products and consumer products under the brand of
;%‘":1 (the “Computer Distribution Business”); and (3) the Cosmetic Retail
Business Wishh!. The Electronic Trading Business, the Computer Business
and the Cosmetic Retail Business accounted for approximately 70% and
22% and 8% of the Group’s total turnover respectively for the Period.

Electronic Trading Business

Hong Kong

Electronic Trading Business remained the primary contributor to the Group’s
turnover and profits during the Period and showed steady turnover of
approximately HK$238 million as compared with that of approximately
HK$235 million recorded in the Corresponding Period or grew by about 1%.

During the Period, purchasing managers worldwide inclined to take a relatively
conservative approach and resulted in lower purchasing power as evidenced
by benchmark indexes. The call for quantitative easing has been growing
especially louder in the past few months in the Eurozone mainly due to signs
of deflation. Whilst there was no significant change in the profitability measures
of the Group’s electronic products, its sales growth was constrained by
weakening Eurozone demand, offsetting its steady results in the Asia-Pacific
and US markets.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Overseas

The aggregate turnover of all of the Group’s overseas subsidiaries
was approximately HK$60 million, representing an overall increase of
approximately 5% as compared with that of approximately HK$57 million
recorded in the Corresponding Period.

South African Rand slumped against strong Hong Kong dollar by about 8%
as compared with that of quoted in the Corresponding Period and faces
further downside pressure. Market expectations on higher federal benchmark
rates are burdening the currencies in developing economies. However, the
turnover generated by the Group’s South Africa subsidiary surged about 11%
and reached approximately HK$41 million during the Period (Corresponding
Period: approximately HK$37 million) and outpaced the weakened currency
impact. Such increase was mainly attributable to the newly acquired South
Africa businesses operated by Suntronika (Proprietary) Limited (“Suntronika”)
and AP Electronics (Proprietary) Limited (“AP Electronics Pty”) in South Africa.

The turnover of the Group’s subsidiary in Malaysia recorded a significant drop
of approximately 14% to approximately HK$6 million during the Period as
compared with that of approximately HK$7 million during the Corresponding
Period. The main reason for the drop was the weakening Eurozone demand in
electronic products.

In terms of geographical segments, the turnover from Hong Kong, the Asia-
Pacific region (other than Hong Kong), South Africa, Europe and other regions
accounted for 61%, 25%, 12%, 1% and 1% respectively of the Group’s total
turnover during the Period.

Computer Business

Computer Retail Business

The turnover of the Computer Retail Business rose to approximately HK$22
million by about 22% during the Period (Corresponding Period: approximately
HK$18 million). During the Period, the Group gradually expanded its retail
outlets in a disciplinary manner and recorded increments in associated
operating overheads in line with the turnover. The Group had managed its
rental cost prudently and enhanced its operating efficiency to ensure the
designated profit margin was achieved.

Computer Distribution Business

The turnover of the Computer Distribution Business recorded a decline
of about 2% to approximately HK$54 million (Corresponding Period of
approximately HK$55 million). The drop was attributable to the weakened
demand in computer and mobile accessories (such as, the media player and
mobile battery charger), the absence of new products and the competitive
pressure from peers.

MOBICON GROUP LIMITED INTERIM REPORT 2014/2015
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWR D

Cosmetic Retail Business

The Group’s Cosmetic Retail Business recorded a significant growth of over
18 times in term of turnover as compared with that of recorded in the
Corresponding Period and became one of the core revenue drivers during the
Period. The Group has adopted a market-driven and customer-focused
approach in expanding its retail store chain network and formulating its
product selling strategies. As at 30 September 2014, Videocom Technology
(HK) Limited (“Videocom”) has expanded to 19 wishh! retail stores
Corresponding Period: 3 wishh! stores) with 90% product coverage
comprising of over 100 Korean cosmetic brands. Over the past few months,
the Group devoted considerable resources to cope with its ongoing
development in its cosmetic retail store chain network. The Group focused on
opening new stores in Kowloon and New Territories in response to
anticipated demand from cross-border Mainland tourists and certain
residential districts.

The Group assigns management team led by Mr. Hung Ying Fung and Ms.
Hung Lok Lam, Joyce for store operation and product management function.
Mr. Hung, the director of the Videocom, worked closely with landlords to
identify feasible vacancies in shopping malls during the course of retalil
network expansion. Ms. Joyce Hung, the Business Development Manager of
the Videocom, was responsible for merchandising and marketing wide range
of products for the customers of the Group. Both Mr. Hung and Ms. Joyce
Hung had also actively participated in the Group’s successful launching of
first wishh! cosmetic retail shop in July 2013.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWR D

With regard to the Electronic Business, the Group anticipates that the
solid customer base and diversified product lines from Suntronika and AP
Electronic Pty can contribute sustainable revenue stream to the Group for the
near future. To overcome the fluctuating economy, the Group has planned to
implement certain cost saving measures including downsizing its Philippine
and China office. In addition, the Group closely monitors its operating
expenditures and will ensure that the effective cost control is implemented in
other regions to maximize overall profitability to the shareholders.

In addition, the Group seeks to continue its Electronic Business in a
disciplinary manner through participating in reputable industry exhibitions
including electronicAsia, Taipei Taitronics and electronica Munich 2014.
Through these events, the Group will maintain close relationships with vendors
and explore new business opportunities as well as to gain insights on industrial
trends and new products.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2014, the Group’s cash and bank balances amounted to
approximately HK$36 million and the net current assets were approximately
HK$161 million. As at 30 September 2014, the current ratio dropped to
approximately 1.88 (as at 31 March 2014: approximately 2.1). Out of the
Group’s cash and bank balances, about 35% and 21% were denominated
in Hong Kong dollars and United States dollars respectively. The balance
of approximately 21%, 14%, 6%, 2%, and 1% of its total cash and bank
balances was denominated in Chinese Renminbi, South African Rand,
Malaysia Ringgit, Singaporean dollars and New Taiwan dollars respectively.

The Group generally finances its operation by internally generated resources
and banking facilities provided by banks in Hong Kong. As at 30 September
2014, the Group had banking facilities for overdrafts, loans and trade finance
from banks totaling approximately HK$109 million (as at 31 March 2014:
approximately HK$88 million), with an unused balance of approximately
HK$27 million (as at 31 March 2014: approximately HK$29 million). During the
Period, the Group’s borrowings bore interest at rates ranging from 2.21% to
3.06% per annum (as at 31 March 2014: ranging from 2.21% to 2.96% per
annum). The Directors believe that the Group’s existing financial resources are
sufficient to fulfill its current commitments and working capital requirements.
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Compared with the audited balances as at 31 March 2014, the Group’s trade
receivables increased by 15% to HK$71 million whilst the Group’s trade
payables increased by 13% to HK$54 million. In the meantime, the Group’s
inventories increased by about 19% to approximately HK$216 million. The
increase in the trade receivables was in line with the traditional trend of
stronger sale performance in the third quarter as compared with that in the
first quarter of each calendar year, which gave a higher trade receivables
balance as at 30 September 2014. The debtors turnover days, the creditors
turnover days and the inventory turnover days for the Period were 35 days,
30 days and 133 days respectively (as at 31 March 2014: 38 days, 30 days
and 128 days respectively). The Group recorded net operating cash outflow
of HK$18,120,000 and increased in bank borrowings of HK$23,465,000 for
the Period, compared with the net operating cash inflow of HK$7,912,000 and
increased in bank borrowings of HK$3,170,000 for the Corresponding Period.

CAPITAL STRUCTURE

As at 30 September 2014, the Group’s gross borrowing repayable within
one year, amounted to approximately HK$82 million (as at 31 March 2014:
approximately HK$59 million). After deducting cash and cash equivalents
of approximately HK$36 million, the Group’s net borrowings amounted to
approximately HK$46 million (as at 31 March 2014: approximately HK$18
million). The total equity as at 30 September 2014 was approximately HK$183
million (as at 31 March 2014: approximately HK$182 million). Accordingly, the
Group’s net gearing ratio, based on net borrowings to total equity, increased
t0 25.1% (as at 31 March 2014: 9.9%). The increase of net gearing ratio was
mainly due to the increase of bank borrowings in relation to the increase of
working capital required to support the development for the Cosmetic Retail
Business.

EXPOSURE TO FLUCTUATIONS IN EXCHANGE RATES

Most of the Group’s transactions were denominated in Hong Kong dollars,
Chinese Renminbi and United States dollars. Given that the exchange rate
of Hong Kong dollars against Chinese Renminbi has been and is likely to be
under control and that the Hong Kong Government’s policy of pegging the
Hong Kong dollars to the United States dollars remains in effect, the Directors
consider that the risk facing by the Group on foreign exchange will remain
minimal and no hedging or other alternative measures have been undertaken
by the Group. As at 30 September 2014, the Group had no significant risk
exposure pertaining to foreign exchange contracts, interest rates, currency
swaps, or other financial derivatives.
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MANAGEMENT DISCUSSION AND ANALYSIS
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CHARGES ON ASSETS

As at 30 September 2014, the properties with carrying value of approximately
HK$12 million have been pledged to secure the general banking facilities
granted to the Group’s subsidiary in Singapore.

COMMITMENTS AND CONTINGENT LIABILITIES

As at 30 September 2014, the Group had total outstanding operating lease
commitments of approximately HK$48 million (as at 31 March 2014: HK$43
million). In view of the Group’s high level of liquid funds, it is expected that the
Group will be able to fulfill all these commitments without any difficulty. The
Group had no contingent liabilities as at 30 September 2014.

EMPLOYMENT, TRAINING AND REMUNERATION POLICY

As at 30 September 2014, the Group had a total of 454 full-time employees
inclusive of its staff in Hong Kong and overseas subsidiaries. The Group
has developed its human resources policies and procedures based on the
performance, merits and market conditions. Remuneration packages are
normally reviewed on a regular basis. Apart from salary payments, other staff
benefits include provident fund contributions, medical insurance coverage and
performance-based bonuses (based on the Group’s financial results as well as
individual performance).
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For the six months ended 30 September 2014

2 E—UFENF=FHIF A

Revenue

Cost of sales

Gross profit
Other income
Distribution and selling expenses

General and administrative expenses

Operating profit
Finance costs

Share of profits of associates

Profit before income tax

Income tax expense

Profit for the period

Profit attributable to:

Equity holders of the Company
Non-controlling interests

Earnings per share for profit attributable to

the equity holders of the Company
during the period
— Basic and diluted

CONDENSED CLONSO.L.I[\)ATED INTERIM INCOME STATEMENT
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Details of dividends are disclosed in Note 10 to the condensed consolidated

interim financial information.

18 MOBICON GROUP LIMITED

INTERIM REPORT 2014/2015

Six months ended

30 September
BENA=1THLKEAR
2014 2013
—ZE-mF —E—=F
(Unaudited) (Unaudited)
(REBEZ) (REEER)
Note HK$’000 HK$’000
k=g FHERT FAT
6 342,346 309,827
(273,480) (253,448)
68,866 56,379
1,025 1,587
(22,025) (19,197)
(38,651) (29,970)
7 9,215 8,799
8 (889) (536)
137 188
8,463 8,451
9 (3,239) (2,605)
5,224 5,846
3,194 2,881
2,030 2,965
5,224 5,846
11 HK1.6 centsi il  HK1.4 centsiiill

B FHBER AR A MM ERME105%E -



CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

ERFES P2 E kSR

For the six months ended 30 September 2014
2FE—MFENA=FHILNEA

Profit for the period HA 5 A

Other comprehensive expense: Hih2EAXE

EH D RERmZHE
BHmEEE

Items that may be reclassified to profit or loss
Currency translation differences

Other comprehensive expense for the period, net of tax ~ HARE 2 E S - B FIE

Total comprehensive income for the period HAZEEALLEE
Total comprehensive income attributable to: P2 AL
Equity holders of the Company ARARIERFEA
Non-controlling interests eIl

BRAEEERAR FHRE—T-—0/ —-2-%

Six months ended

30 September
BEhA=tHLEAEAR
2014 2013
—F-mF T =%
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
HK$°000 HK$'000
FHET FAT
5,224 5,846
(1,756) (3,288)
(1,756) (3,288)
3,468 2,558
2,194 978
1,274 1,580
3,468 2,558
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As at 30 September 2014
RZE—mENF="H

Non-current assets
Property, plant and equipment
Investments in associates

Current assets
Inventories
Trade receivables
Other receivables and deposits
Current income tax recoverable
Cash and bank balances

Asset classified as held for sale
Total assets

Current liabilities
Trade payables
Other payables
Amounts due to associates
Short-term bank loans
Current income tax liabilities

Net current assets
Total assets less current liabilities
Net assets

Capital and reserves attributable to
the equity holders of the Company
Share capital
Reserves

Non-controlling interests

Total equity

By
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DATED INTERIM STATEMENT OF FINANCIAL POSITION

As at As at

30 September 31 March
2014 2014
R-Z—WF RZZE—FE
hA=+H SHE=r—0E
(Unaudited) (Audited)
(REBER) (KT
HK$°000 HK$'000
FHET FAT
21,965 26,351

154 17
22,119 26,368
216,175 181,132
71,368 61,603
12,937 14,014
309 185
36,022 41,257
336,811 298,191
7,239 -
366,169 324,559
54,410 48,032
44,214 34,035

9 11

82,428 58,963
1,778 1,088
182,839 142,129
161,211 156,062
183,330 182,430
183,330 182,430
20,000 20,000
146,147 144,897
166,147 164,897
17,183 17,533
183,330 182,430




CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
BREEFHER2E R

For the six months ended 30 September 2014
2FE—MFENA=FHILNEA

Balance at 1 April 2014

Total comprehensive income
for the period

Acquisttion of non-controling interests

Reclasification adjustment in relation
to the asset classified as held for
sale

Dividends paid to
non-controling interests

Dividends paid

Balance at
30 September 2014

Balance at 1 April 2013

Total comprehensive income
for the period

Dividend paid

Balance at
30 September 2013

Attributable to equity holders of the Company

ARREREAES
Reserves
ikt
Asset
classified
as held Non-
Share Share Capital Translation Revaluation ~ forsale  Retained Total controlling Total
capital  premium reserve reserve reserve reserve profits  reserves interests equity
pix- ;]
WELE
e ROEE RAEE  AERG  ERRE  EERE  BREN  REST FEREE  RSEE
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REsR) (REBR) (REER) (REER) (REBR) (REBR) (REER) (REER) (REER) (REER)
HK$000  HK$000  HK$000  HK$000  HKS'000  HKSO000  HK$000  HK$'000  HKSO000  HK$000
T Thr T Thr T Thr Thr T Thr T
RZE-MENA-AZ
g 20,000 16,706 800 (3,864) 9,966 - 121,280 144,807 17533 182,430
HREENNEE
- - - (1,000) - - 3,194 2,194 1,274 3,468
B-eatien - - - 48 - - 8 56 (652) (496)
AERRELEEREN
ENAERE
- - - - (3,654) 3,654 - - - -
BIRFEERER
&E - - - - - - - - (1072 (1,072
BiRRE - - - - - - (1,000 (1,000) - (1,000)
R=2-BF
hA=TEZES 20000 16,706 800 (4816) 6312 3654 123491 146147 17,183 183,330
RZE2-=#WA-Az
b 20,000 16,706 800 (1432) 8,058 - 12131 146,263 16,002 182,265
BNEERNEE
- - - (1903) - - 2,881 978 1,680 2,558
BikkE - - - - - - (1,000 (1,000) - (1,000)
R=%-=f%
hB=TRZER 20,000 16,706 800 (3,339) 8,058 - 124012 146241 17,582 183,828

BRAEEERAR FHRE—T-—0/ —-2-%

21



EREEPHRERER

For the six months ended 30 September 2014
2= F—FNA=1THIEEA

Net cash (used in)/generated from operating activities

Net cash used in investing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Exchange losses on cash and bank balances
Cash and cash equivalents at end of the period

Analysis of balances of cash and cash equivalents:

Cash at bank and in hand

rexn(@B),/
EEZIRE FH

REDBEA RS FE
MERBEL RS FHE

RekRLFEY
ORA) /18 0588

B2 Re RIREEEY

R RRTHEBZELER

HRZRE KRB EEEY

RERRESENERIN

RITRFRAE
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

Six months ended

30 September

BEhA=+tHLEAEAR
2014 2013
—E-mE ZT—=4F
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
HK$°000 HK$'000
FHET FAT
(18,120) 7,912
(5,972) (1,976)
20,504 1,634
(3,588) 7,570
41,257 35,854
(1,647) (3,026)
36,022 40,398
36,022 40,398




GENERAL INFORMATION

Mobicon Group Limited (the “Company”) and its subsidiaries (collectively
the “Group”) are principally engaged in the trading and distribution of
electronic parts, components and equipment and computer products
and mobile accessories and trading of health and beauty products.

The Company is a limited liability company incorporated in Bermuda
as an exempted company under the Companies Act of Bermuda. The
address of its registered office is Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda.

The Company’s shares have been listed on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) since 7 May 2001.

This condensed consolidated interim financial information are presented
in thousands of units of Hong Kong dollars (HK$’000), unless otherwise
stated. This condensed consolidated interim financial information was
approved for issue on 24 November 2014.

This condensed consolidated interim financial information has not been
audited.

BASIS OF PREPARATION

This unaudited condensed consolidated interim financial information
for the six months ended 30 September 2014 has been prepared in
accordance with the applicable disclosure requirements of Appendix 16
to the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited and Hong Kong Accounting Standard (‘HKAS”)
34, “Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants. The unaudited condensed consolidated
interim financial information should be read in conjunction with the annual
financial statements for the year ended 31 March 2014, which have been
prepared in accordance with Hong Kong Financial Reporting Standards
(“HKFRSs”) (which include all Hong Kong Financial Reporting Standards,
HKASs and Interpretations).

ACCOUNTING POLICIES

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 March 2014, as described in those annual financial
statements.

Taxes on income in the interim periods are accrued using the tax rate
that would be applicable to expected total annual earnings.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS IR B E R

—RE&ER
BRAEEARAR([ARRA D REMBA
A(AE [ AR DERREEERDHET
T T REREERER TR -
AR BEREREDEMZIFES

AARMRBEARERGEE AR ET M
REXBEBRAGE - HxMitEEmi R
Clarendon House, 2 Church Street, Hamilton
HM 11, Bermuda °

ARARNE-FE—FHALARESS
AR HAERA R (B3 ) L1 -

BRAZRIN - IEEREE PP FEER
AT (THEIT)FIE - AL S A
BEMCR -_T—OF+—A-tHA%H
JETIE o

REGRRERA T B IS B R R T -

RREE
BE_T-MFAA=THIEXEAZARR
REZERGETHMBER DREEBH
ERHMERRAFSF LMRAM 1628
REBEREREBEMASRMHIELS
HERN([ BB EFHERI ) FE345% [P P
BEIRE - REEZEREETHRYBE
FHERRBERBMBHREEL ([ FEMBER
S BRERAEEEMBREEL &
AEHENRREBE)REZBE_T—HF
ZA=t - RALEFEZFERBTERE — G5

Az
=& o

=

EETEER

BRESN - IR ST BRESE—
—HE=ZA=1T-RALFEZFEHRBRE
FERE —B HRZFFEMHERE -

h HEERRS L A BRI AR 2 E B F
B HRRE -

BERAISEARLR HHRE-ZFT-—N -ZF-0 23



- o 5 .

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RIBRAR & o HA B A5 B R B = (4R

ACCOUNTING POLICIES (Continued)

New and amended standards adopted by the Group

The following new standard and amendment to standard are mandatory
for the first time for the financial year beginning 1 April 2014 but do not
have a material impact on the Group:

HKFRS 10, HKFRS 12 and Investment Entities
HKAS 27 (2011)

(Amendments)

HKAS 32 (Amendment)
HKAS 36 (Amendment)

Offsetting Financial Assets and Financial Liabilities

Recoverable Amount Disclosures for
Non-Financial Assets

Novation of Derivatives and Continuation of Hedge
Accounting

HK(FRIC) - Int 21 Levies

HKAS 39 (Amendment)

The adoption of the above HKFRSs has had no significant impact on
the Group’s interim condensed consolidated financial statements. The
Group has not early adopted by any other standards, interpretation or
amendment that has been issued but is not yet effective.

ESTIMATES

The preparation of interim financial statements requires management to
make judgments, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial information,
the significant judgments made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty were
the same as those that applied to the Group’s consolidated financial
statements for the year ended 31 March 2014.

FINANCIAL RISK MANAGEMENT

5.1 Financial risk factors
The Group’s activities expose it to a variety of financial risks: market
risk (including currency risk, fair value interest rate risk, cash flow
interest rate risk and price risk), credit risk and liquidity risk.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
FIBRAR S o HA B 25 B R B o (4R

5. FINANCIAL RISK MANAGEMENT (Continued)

5.1

5.2

Financial risk factors (Continued)

The condensed consolidated interim financial information do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s consolidated financial statements as
at 31 March 2014.

There have been no changes in the risk management department
since year end or in any risk management policies.

Fair value estimation

The table below analyses financial instruments carried at fair value,
by valuation method. The different levels have been defined as
follows:

° Quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

° Inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices) (level 2).

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs) (level 3).

In 2014, there was no transfer between levels of the fair value
hierarchy used in measuring the fair value of financial instruments.

In 2014, there were no significant changes in the business or
economic circumstances that affect the fair value of the Group’s
financial assets and financial liabilities. In 2014, there were no
reclassifications of financial assets.

BERAISEARLR HHRE-ZFT-—N -ZF-0
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RIBRAR & o HA B A5 B R B = (4R

6. REVENUE AND SEGMENT INFORMATION 6.
Revenue recognized during the period is as follows:

RS BER
HIRMER 2 s T

Six months ended

260

30 September
BENLA=THLEAEA
2014 2013
—E-mF —T—=F
(Unaudited) (Unaudited)
(REGEZX) (REeEZ)
HK$’000 HK$'000
FET FAT
(Restated)
(geE751)
Revenue Wz
Sales of electronic components, automation HESEFHE - BEbAN
parts and equipment Rises 237,680 235,266
Sales of computer products and mobile $HE EAGE B M TF AL
accessories and related service income LA K2 A8 B8 AR 7 A 75,243 72,989
Sales of health and beauty products SHERE R ERE SN 29,423 1,572
342,346 309,827

The chief operating decision-maker has been identified as the executive
directors of the Company (the “Executive Directors”). The Executive
Directors have reviewed the Group’s internal reports in order to assess
the performance and allocate resources; they have also determined the
operating segments based on these reports. Upon the expansion of the
trading of cosmetic retail business, the Executive Directors have further
considered the business from product perspective and have assessed
the performance of three main business segments: (i) Electronic Trading
Business — Distribution of electronic components, automation parts and
equipment; (i) Computer Business — Retail sales of computer products
and mobile accessories, distribution of computer products and provision
of IT outsourcing and solution services and (i) Cosmetic Retail Business
— Retail sales of health and beauty products.

Certain comparative amounts have been reclassified and restated to
conform with current period’s presentation as the Group changed
the structure of its internal organization in a manner that causes the
composition of its reportable segments to change by introducing an
additional reportable operating segment regarding sales of health and
beauty products during the period which was included in “Computer
Business” in the revenue and segment information. Accordingly,
segment information of Computer Business for the six months period
ended 30 September 2013 and as of 31 March 2014 for comparative
purposes have been restated and the segment information of the newly
reportable segment-Cosmetic Retail Business for the six months period
ended 30 September 2013 and as of 31 March 2014 for comparative
purposes have been presented.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
FIBRAR S o HA B 25 B R B o (4R

6. REVENUE AND SEGMENT INFORMATION (Continued) 6. WHERIEER(E)
The Executive Directors have assessed the performance of the operating HITEFCRBENGROERST - MEKDSN N
segments based on segment results before corporate expenses, finance FE(EEE =N BE A BT 2 DI A T H = D
costs and share of profits of associates. AR o
The segment results for the period ended 30 September 2014 are as HE-_Z-—MNMFEAA=1THIIHEZ DA%
follows: =y N
Six months ended 30 September 2014
(Unaudited)
BE-Z-MFAA=+HLAEAR
(REEXK)
Electronic Cosmetic
Trading  Computer Retail
Business Business Business Unallocated Group
EFEE bz m
£ E4- B TEEK AOE FEE
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FTHERT TR TER FExT FTER
Revenue & 237,680 75,243 29,423 - 342,346
Segment results DI 9,289 (1,201) 1,243 (116) 9,215
Interest expenses 2R - - - (889) (889)
Share of profits of associates FE(RES & A R& - 137 - - 137
Profit before income tax R A 1S A2 A 8,463
Income tax expense B HEiFAX (3,239)
Profit for the period HA s A 5,224

BREEEARAT FHRE-T-N/-T-5 57



6.

28

REVENUE AND SEGMENT INFORMATION (Continued)

The segment results for the period ended 30 September 2013 are as

follows:

Revenue

Segment results

Interest expenses

Share of (losses)/profits of
associates

Profit before income tax
Income tax expense

Profit for the period

The segment assets and liabilities as at 30 September 2014 and
additions to non-current assets for the period then ended are as follows:

Assets
Associates

Total assets

Liabilities

Additions to non-current assets

MOBICON GROUP LIMITED

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RIBRAR & o HA B A5 B R B = (4R

6. WKy HER (M)

HE—

E—=FNAA=THILHRZ 28X

A

Six months ended 30 September 2013

(Unaudited)
BEZT—=FAA=THILEA

(REEBEZ)

Electronic Cosmetic

Trading Computer Retail
Business Business Business  Unallocated Group

EFER \ fe
BINER TEEK RO rEE
HK$’'000 HK$’000 HK$’000 HK$'000 HK$’000
FAET TAT TAET TAT FAT

(Restated)  (Restated)

(fr&Ey) (&)
Wz 235,266 72,989 1,672 - 309,827
DEEFEE 9,062 329 (123) (469) 8,799
B> - - - (536) (536)

FE(REE A7)

(E518) /&7 ) 197 - - 188
B P15t AT 3 F 8,451
PSR (2,605)
Dby ]| 5,846

RZE—MEFNA=ZTHZOBEEERBE

NERBEZB IR REFRBEELT

Electronic Cosmetic

Trading  Computer Retail
Business Business Business Unallocated Group

%%EE 1 Is}jitn:’n
£ BREER TEEK ADE rEE
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FiEx FTER THET FTHET TR
BE 298,457 32,528 27,474 7,556 366,015
R l/NG] 341 (187) - - 154
EEHRE 298,798 32,341 27,474 7,556 366,169
=L 86,991 9,385 2,232 84,231 182,839
ANEFRBEE 994 1,395 3,196 - 5,585

INTERIM REPORT 2014/2015



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
FIBRAR S o HA B 25 B R B o (4R

6.

REVENUE AND SEGMENT INFORMATION (Continued)

The segment assets and liabilities as at 31 March 2014 and additions to

non-current assets for the year then ended are as follows:

Assets BE

Associates /NG|
Total assets EEHAE
Liabilities AR

Additions to non-current assets NEFNBEE

EXPENSES BY NATURE

Cost of inventories expensed
Employee benefit expense (Note 12)
Depreciation of owned property, plant and equipment
Provision for slow-moving inventories
(included in cost of sales)
Operating lease rentals in respect of rented premises
Provision for impairment of trade receivables
(included in general and administrative expenses)
Net foreign exchange gains
Loss/(gain) on disposal of property, plant and equipment

6. WHRIBER(E)
RZZE—MF=RA=+—HZHEEEKEE
REEZBILFEZAEIERBEENT ¢

Electronic Cosmetic
Trading Computer Retall
Business Business BL}stiggss Unallocated Group
[a]s}
BETEEXH BINER TEEG A REE
HK$'000 HK$’000 HK$’000 HK$’'000 HK$'000
FEL  FAT  TAT  TEL AR
(Restated) (Restated)
(15) (=5)
277,265 30,981 16,103 193 324,542
341 (324) - - 17
277,606 30,657 16,103 193 324,559
75,522 55D 947 60,075 142,129
1,536 2,132 2,512 - 6,180
7. SEEH
Six months ended
30 September
BEAA=THLEKER
2014 2013
—E-mF —T—=F
(Unaudited) (Unaudited)
(REEER) (REEERZ)
HK$’000 HK$'000
FERx THIT
FERARR 273,480 253,448
EERFIFAXZ (ME12) 31,921 30,007
BENE BERRERE 2,451 1,104
T EREE(EF ABENA)
629 2,467
HRANEZKERNEE 11,017 6,143
e E 5 R FUR B R
(BEIA—BERITREEER) 97 353
BEE 5 iz 588 (1,244) (176)
HEME  BEK
FEERE (W) 10 (173)

BERAISEARLR HHRE-ZFT-—N -ZF-0 29
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

8. FINANCE COSTS RE A
Six months ended
30 September
BEAA=THLKEAR
2014 2013
ik =TTEF
(Unaudited) (Unaudited)
(RBEZ) (REEER)
HK$°000 HK$'000
FET FAT
Interest expense on short-term bank loans, AR—FAREEERHRTT
wholly repayable within one year Bz HMBAY 889 536
9. INCOME TAX EXPENSE FREHMX

Hong Kong Profits Tax has been provided at the rate of 16.5% (2013:
16.5%) on the estimated assessable profit arising in or derived from
Hong Kong for the period. Taxation on overseas profits has been
calculated on the estimated assessable profit for the period at the rates
of taxation prevailing in the countries in which the Group operates.

The amount of taxation charged to the condensed consolidated interim
income statement represents:

Current income tax BERFT1S
— Hong Kong Profits Tax —HBNSH
— Overseas taxation —GHNRIE
Income tax expense FriS Rtz

30 MOBICON GROUP LIMITED INTERIM REPORT 2014/2015

ERFEBRBBOAEBELRREES
2 AT ERRBORR - 1£16.5%(—F—=% :
16.5% ) 2 B % B © SN2 BRI
Pt s RO - AR R B AR
BB -

BER&EZA P RRERNGR 2 HARE

Six months ended

30 September

BEAA=1THLA<EAR
2014 2013
—E-mE B
(Unaudited) (Unaudited)
(REEEZ) (REER)
HK$’000 HK$’000
T FET
325 442
2,914 2,163
3,239 2,605




NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS T R B E R ()

9. INCOME TAX EXPENSE (Continued)

The tax on the Group’s profit before income tax differs from the
theoretical amount that would arise using the Hong Kong Profits Tax rate

as follows:

Profit before income tax

Tax calculated at Hong Kong Profits Tax rate of
16.5% (2013: 16.5%)

Effect of different tax rates of subsidiaries
operating in other countries

Income not taxable for tax purpose

Expenses not-deductible for tax purposes

Others

Income tax expense

The Company is exempted from taxation in Bermuda until 2035.

9. FEBRAX(E)

B P S Bt B A

REBNEBHR16.5%
ATEZBIE
(ZF—=% :16.5%)
REMBIRER 2
MBARTRBE 2 FE
RBES B BT B AR AMA

RSB O AR NH R
Hoth
FriS i sz
IN/N
T o

Mobicon Electronic Trading (Shenzhen) Limited (‘MET”), being a foreign SR

investment enterprise established in the free trade zone of Futian,
Shenzhen, People’s Republic of China (‘PRC”), and with a financial year

end date falling on 31 December, is subject to PRC enterprise income A=

tax at the rate of 25%. No provision for PRC enterprise income tax has

been made as MET is still in a tax loss position.

BERAISEARLR HHRE-ZFT-—N -ZF-0

REBERFTS BTG 2 HIAERAEEF
BURERFEZERBEIR - &I T

Six months ended

30 September
BEhA=+HLEAEA
2014 2013
—ZE—MmF —E—=%F
(Unaudited) (Unaudited)
(REEZ) (REEER)
HK$’000 HK$'000
FHExT FAT
8,463 8,451
1,396 1,394
1,057 865
(69) (160)
500 282
355 224
3,239 2,605

AR T =RFAERRENEREDR

MEFEZRINEBERAB(TMET) R

R EARAME ([ B D) RYIEBRTE
RILZINERE - R BRFREFERRT =

T—RB - RR25% RGP B REPT

B - AMRMETIDERSHIEER - BT
hEEEMETELEE -
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NOTES TO THE CONDENSED dONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS P M B E R (8

10. DIVIDENDS

11.

32

At a meeting held on 24 November 2014, the directors of the Company
declared an interim dividend of HK$0.005 per ordinary share (2013:
HK$0.005 per ordinary share) for the six months ended 30 September
2014. This interim dividend has not been recognized as a liability at the
reporting date. The interim dividend will be payable on 22 December
2014 to shareholders whose names appear on the Register of Members
of the Company as at 11 December 2014.

EARNINGS PER SHARE

The calculation of basic earnings per share for the six months ended
30 September 2014 is based on the Group’s profit attributable to the
equity holders of the Company of approximately HK$3,194,000 (2013:
HK$2,881,000) and on the weighted average number of 200,000,000
ordinary shares (2013: 200,000,000 ordinary shares) in issue during the
period.

No diluted earnings per share is presented as there were no potential
dilutive ordinary shares in issue during the six months ended 30
September 2014 and 2013.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS T R B E R ()

12. EMPLOYEE BENEFIT EXPENSE

Salaries, wages and other benefits
Pension costs — defined contribution plans
Provision for long-service payments

Total employee benefit expense (including
directors’ remuneration)

13. PROPERTY, PLANT AND EQUIPMENT

Movement of property, plant and equipment for the six months ended 30

September 2014:

Net book amount as at 1 April 2014
Additions

Reclassified to asset classified as held for sale (Note 15)

Disposals
Depreciation
Exchange differences

Net book amount as at 30 September 2014

12. EERBAEX

Six months ended

30 September
BEAA=THLAREAR
2014 2013
—E—-mE ==
(Unaudited) (Unaudited)
(REEER) (REEEZ)
HK$°000 HK$'000
FET FAT
e TEKREfbET] 30,069 28,512
RIKE KA — EREHTKETE 1,721 1,463
REARRIS S B 131 32
EE A 58
(PREZMS) 31,921 30,007

13. 1% BERRE

% BERRBEBNT :

BE_Z-—NWENAA=THILERERZY

(Unaudited)

(REEZ)

HK$’000

FERT

R-ZZE—NFNA—AZEEFE 26,351
RE 5,585
BNOBENEARELEEE (H:15) (7,239)
HE (34)
e (2,451)
MR ER (247)
REZZE—NFNA=1HZREFE 21,965

BERAISEARLR HHRE-ZFT-—N -ZF-0
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NOTES TO THE CONDENSED dONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS P M B E R (8

14. TRADE RECEIVABLES

34

The Group normally grants to its customers credit periods for sales of
goods ranging from 7 to 90 days. The aging analysis of trade receivables
based on invoice date is as follows:

0 to 60 days TE60H

61 to 120 days 61£120H
121 to 180 days 121%£180H
181 to 365 days 1812365H
Trade receivables FEUE SRR

Less: Provision for impairment of trade receivables i : FEIE 5 BEFORERE

The maximum exposure to credit risk at the reporting date is the carrying
amount of trade receivables. The Group does not hold any collateral as
security in respect of its trade receivables.

MOBICON GROUP LIMITED INTERIM REPORT 2014/2015

14.

FEW & 5 BRX
AEBE-RETEEFPEEEEHHATA
EQOHE - MEZHMGFE - RUE SR
A EREAHTIAT -

As at As at

30 September 31 March
2014 2014
R-F—WF RZZT—MNF
hBA=+H =A=+—H
(Unaudited) (Audited)
(REEZ) (B
HK$’000 HK$'000
FHER FET
67,924 58,417

1,282 1,017

1,985 2,052

1,012 996

72,203 62,482

(835) (879)

71,368 61,603

RARE BHIFAS 2 &R EERRSEK
BEEREHE - ARBEYEREERE
SEFFAEAERRIERER -



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
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15.

16.

ASSET CLASSIFIED AS HELD FOR SALE

On 4 August 2014, the Group entered into a provisional sale and
purchase agreement with the independent third party to dispose of its
leasehold property at cash consideration of approximately S$1,300,000
(equivalent to HK$7,916,000). The transaction was completed on
1 October 2014. Accordingly, the leasehold property with carrying
amount of approximately HK$7,239,000 has been reclassified as “asset
classified as held for sale” at the reporting day. No impairment loss was
recognised on reclassification of the leasehold property as held for sale

as at 30 September 2014.

Reclassified from property, plant and equipment
(Note 13)

At 30 September 2014

TRADE PAYABLES
The aging analysis of trade payables is as follows:

0 to 60 days

61 to 120 days
121 to 180 days
181 to 365 days

15. PEBBELHEEE

77 R SRS B B i

R-ZE—MENANE @ AEEEBYFE=
LHEHREYE
/& KB 49 41,300,000 %7 03 7t (HEE R
7,916,000 7T) - BEEARXRZER =T —UFE
+A—B%EK - Bt - RIFEBH - ZEER
H{EX 7,239,000 THHEEMESHH
HR[HDBEARBELHEEE] RZZ—NF
NA=+H  BEREENESHHELAR

{EH & M MR R B EI1E o
As at As at
30 September 31 March
2014 2014
R-F—WF R-ZZT—MF
hB=+H =A=+—H
(Unaudited) (Audited)
(REBER) (&EZ)
HK$’000 HK$’000
FET FAT
ENDEME - BB K&
(PI=E13) 7,239 -
RZZT—HFNA=+H 7,239 =
16. BEHESERM
BB SRR R DITAT ¢
As at As at
30 September 31 March
2014 2014
R-F—WF RZZT—MMF
hB=+H =A=+—H
(Unaudited) (Audited)
(RBER) (REEZ)
HK$’000 HK$’000
FET FAT
FZE60H 52,896 45,145
612120H 337 1,436
121£2180H 85 415
1812365H 1,092 1,036
54,410 48,032

BERAISEARLR HHRE-ZFT-—N -ZF-0
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17. SHORT-TERM BANK LOANS

36

All short-term bank loans are due within one year and denominated in
Hong Kong dollars, United States dollars and Singapore dollars.

The effective interest rates of the short-term bank loans at the reporting
date range from approximately 2.21% to 3.06% (as at 31 March 2014:
2.21% to 2.96%)

The Group’s banking facilities are secured by corporate guarantees
issued by the Company.

As at 31 March 2014, the Group obtained trade receivables factoring
facility of HK$5,000,000. Under the facility, the Group will receive with
recourse from the bank advances representing 70% of the Group’s trade
receivables due from selected customers within the factoring limit of
HK$5,000,000 (less service and monthly discounting charges).

As at 30 September 2014, the leasehold properties located in Singapore
with an aggregate carrying amount of HK$12,005,000 (as at 31 March
2014: HK$19,647,000) were pledged as security for certain of the
Group’s bank borrowings.

MOBICON GROUP LIMITED INTERIM REPORT 2014/2015

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RIBRAR & o HA B A5 B R B = (4R

17.

BRRITER
FrE R HIRITTE RGN —F AR H RIS
TC RTLRF IR TAEE -

RSB SERITERZERFIERY
221EE30BE(R-_E—WNE=A=+—
H:221E=x2.96E) °

REBZRITEERARRRIZE LB A RHE
IRYEHRIR -

R-ZE-—NME=ZA=+—H  AEENEE
I & 5 BR ZR A B & 5,000,000 7T 1R IE
FRE  AEBEBERMARREZRITR
FoAEREBRIEEREPZASERKE S
BRIT70% + AR B8 A5,000,0007% 7T (R AR
BRFARBEER) o

R-ZZT—MENA=+8 @ LR FINHKEE
HE#{E12,005,0008 L (R —MNFE= A
=+—H :19,647,000/8T) Z HEWEE A
EREEE TIRITEEZHEA -
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18.

19.

SHARE CAPITAL

EE
2,000,000,000/%

Authorized:
2,000,000,000 ordinary shares of HK$0.10 each

18.

IR

FEEC.10/E T 2 BB

BEEITRAR :
200,000,000

Issued and fully paid:
200,000,000 ordinary shares of HK$0.10 each

BIXEE0.10/E 7T 2 EiBAR

COMMITMENTS

Operating lease commitments — where the Group is the lessee
As at 30 September 2014, the Group had future aggregate minimum
lease payments under non-cancellable operating leases in respect of
rented premises as follows:

—FR
—FAHETHEBR S

No later than one year
Later than one year and no later than five years

BERAISEARLR HHRE-ZFT-—N -ZF-0

19.

IR

As at As at

30 September 31 March
2014 2014
R-F—WF RZZT—MMF
hBA=+H =A=+—H
(Unaudited) (Audited)
(REEZ) (&%)
HK$’000 HK$’000
FHER FET
200,000 200,000
20,000 20,000

HERNEE - FAKEERERA
RZZE-OFAA=1AH AEEFEHEE
EWE 2 AR AN B RRERERN

FARFEAOTE
As at As at
30 September 31 March
2014 2014
R=Z—OF RZZT—MMF
hB=+H =A=+—H
(Unaudited) (Audited)
(REEEZ) (T
HK$’000 HK$’000
FHERT FHET
24,684 19,186
23,815 23,533
48,499 42,719
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RIBRAR & o HA B A5 B R B = (4R

MOBICON GROUP LIMITED

INTERIM REPORT 2014/2015

20. RELATED PARTY TRANSACTIONS 20. BEAERS
Save as disclosed elsewhere in these condensed consolidated financial BRI SRS A RS MmN iHEE
report, the Group had the following significant related party transactions Sh  REBRHRNBUL TERBEATR
during the period: =
(a) Particulars of significant transactions between the Group and (@) AEEHEHBEATETZEARGH
related parties are summarized below: BT -
Six months ended
30 September
BEAA=THLEXREA
2014 2013
—E-ImF —T—=F
(Unaudited) (Unaudited)
(REEERZ) (RfeER)
Note HK$’000 HK$'000
BisE FHET FHT
Management fee received from an associate 2 WY — FE1H & A A
ZERE (i 78 26
Service fee received from an associate B U EY — Rl & A A
Z RIS E (il 278 4
Purchase from an associate H—FREEARESR (i) 2 =
Sales to an associate HE T —HEE QA (iif) 1 -
Maintenance fee paid to an associate EXN—RAEERRZ
2= (iv) 348 246
Rentals paid/payable to M-Bar Limited BT fE S fM-Bar
Limited 2 #84 V), 1,962 1,908
Rentals paid to Tiger Moth Trading No. 53 £, i Tiger Moth Trading
(Proprietary) Limited (“Tiger Moth”) No. 53 (Proprietary)
Limited([ Tiger Moth J)
2% (vi), (%) 135 139
Rentals paid to UGD Property (Proprietary) & 2 UGD Property
Limited (“UGD Property”) (Proprietary) Limited
(TUGD Property )
ZH® (vi),(x) 548 508
Purchases from Clover Display Limited Ko RRERAREE (vii), (x) 769 562
Sales to Clover Display Limited HETEEREERATR (Vi) (x) 745 516
Commission income received from Clover BME S EREERAR
Display Limited Z R KA (i) 33 78
Management fee paid to Clover EXfieBEREERAR]
Display Limited ZEBRE (vii) 7 =
Management fee paid to Kontoy Products B HERMBRAR]
Company Limited ZERE (ix) 26 -




NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
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20. RELATED PARTY TRANSACTIONS (Continued)
Particulars of significant transactions between the Group and
related parties are summarized below: (Continued)

(a)

Notes:

)

(i)

(vii)

(vil

Management fee was received from an associate, Create Tech
Software Systems Limited at a fixed monthly rate of HK$13,000
(2013: HK$1,000 from April to July and HK$11,000 for August and
September) for use and lease of facilities of the Group.

Service fee was received from an associate, Create Tech Software
Systems Limited was conducted in the normal course of business at
terms as agreed between the contracting parties for providing online-
marketing related service.

Sales to and purchases from an associate, Create Tech Software
Systems Limited were conducted in the normal course of business at
terms as agreed between the contracting parties.

Maintenance fee was paid to an associate, Create Tech Software
Systems Limited at terms agreed between the contracting parties for
providing maintenance of the accounting system.

M-Bar Limited is a wholly-owned subsidiary of Mobicon Electronic
Supplies Company Limited, a company beneficially owned by Dr.
Hung Kim Fung, Measure (30%), Ms. Yeung Man Yi, Beryl (30%),
Mr. Hung Ying Fung (20%) and Mr. Yeung Kwok Leung, Allix (20%),
directors and substantial shareholders of the Company. The lease
agreements with M-Bar Limited were entered into at terms agreed
between the contracting parties.

UGD Property and Tiger Moth are companies wholly-owned by Mr.
Manuel Arnaldo de Sousa Moutinho, a director of AP Electronics
(Proprietary) Limited, Langa Holdings (Proprietary) Limited, Mantech
Electronics (Proprietary) Limited, Mobicon International Limited,
Mobicon-Mantech Holdings Limited and Suntronika (Proprietary)
Limited and owns 49% interest in Mobicon-Mantech Holdings
Limited. The lease agreements with UGD Property and Tiger Moth
were entered into at terms agreed between the contracting parties.

Clover Display Limited is a subsidiary of A Plus Computer Shop
Limited which is beneficially owned by Dr. Hung Kim Fung, Measure
(80%), Ms. Yeung Man Yi, Beryl (30%), Mr. Hung Ying Fung (20%)
and Mr. Yeung Kwok Leung, Allix (20%), directors and substantial
shareholders of the Company. Sales to and purchases from Clover
Display Limited were conducted in the normal course of business at
terms as agreed between the contracting parties.

Commission income received from and management fee paid to
Clover Display Limited were conducted in the normal course of
business at terms as agreed between the contracting parties.

BERAISEARLR HHRE-ZFT-—N -ZF-0

20. BAEALRS(H)
AEFEBEATETZIEARSHF
ISHE T - (48)

(a)

0

(i)

(i)

)

(V)

(vii)

(viii

B U —FE Bt & A R AR UG B IR
AR ERB TS HAANE B LM E
HERASA130008T(ZE—=
F:-ANAZELtARBRZEEERA
HF H1,00087T - ARBAARZELANK
B2 EEERASTA11,00087T)

B UE — B & A BT AR A R
NEZ RS E TR 448 - & SHARRE
BRTS - E—RESBIEFRATAZS
WBIE 2 GRFRHETT

BB LA RMEAIREBRAR
HEITZHEEHN —REGBREFILET
BB TTHE 2 GRETT -

B — & R R AR AR
RA)ZHEE IR NS T E 2 1&
R B RAREEERITATE

M-Bar Limited & &R EIEFH R A
ZEREMBAR - BRAEFHRAD
AIEAARESEREERF AR EE
1(30%) * BB IEZ L(B0%) * HEZE
5 A (20%) K2 15 BIRR 5T £ (20%) B 25 1
A ° EAM-Bar Limitedz] 32 2 T & 17 3%
TIRETHISE T HTE 2 EGRETIE ©

UGD Property B Tiger Moth&H
Manuel Arnaldo de Sousa Moutinho%t
A2 EWA ZAF] > Moutinhot4£ A
AP Electronics (Proprietary) Limited *
Langa Holdings (Proprietary) Limited
Mantech Electronics (Proprietary)
Limited * Mobicon International
Limited » Mobicon-Mantech Holdings
Limited &2Suntronika (Proprietary)
LimitedZ &% - d#EHMobicon-
Mantech Holdings Limited 49%/& %% °
EAUGD Property & Tiger Mothz] 37 2
HEWH VIR E 7 BT 2 RRE

-~
VAR

BERBRERARAEASEKNEER
ARIZMEBRAR  HBAARRREEZR
F2RFEREEI(E0%) - BEEL
1(30%) ~ kB 2= 5t A (20%) K 15 Bl R
FERON)ERES - @B RmAERA
RAIZ BE RN E T W E 2 &3
fE— MBI EST o
EMBEERBERARZASKA
REXNRBERRERARZIERE
TIRET R FHE 2 KR - FE— M3
EmIEPEST -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
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20. RELATED PARTY TRANSACTIONS (Continued) 20. BEALRS(E)

(a) Particulars of significant transactions between the Group and (a) ZS'E BHEEAENTHTZIEAR S
related parties are summarized below: (Continued) BT - (&)

Notes: (Continued) MisE : (48)

(x)  Kontoy Products Company Limited is a subsidiary of A Plus Computer () MEHRERIADASEEEREAR
Shop Limited which is beneficially owned by Dr. Hung Kim Fung, RAIZMEAT - BBERERRD
Measure (30%), Ms. Yeung Man Yi, Beryl (30%), Mr. Hung Ying GLEEA ﬂ§$&1§9ﬁ§/ﬁfw§ﬁ
Fung (20%) and Mr. Yeung Kwok Leung, Allix (20%), directors and 1(30%) * #EEZ L (30%) - HEE
substantial shareholders of the Company. Management fee paid to 55 4 (20%) Bt BIAR S5 4 (2 0%)ﬁfm%
Kontoy Products Company Limited was conducted in the normal B EXNRERRBR AR ZER
course of business at terms as agreed between the contracting BR—REGBRETRITOZNHE
parties. T ©

() These transactions constituted continuing connected transactions as & %%%Tﬁfﬂzi M EFT R TE < 548
defined in Listing Rules. RERS

(b) Included in other payables of the Group were amount due to a (b) 7NER [ K fh 8 A~ SR IE B 45 FE A< — Rl B
minority shareholder of a subsidiary of approximately HK$971,000 |8~ F — & B R FRIE 971,000
(as at 31 March 2014: HK$971,000). The amounts are unsecured, BLT(R=-E—NF=ZA=+—8:
interest-free and repayable on demand. 971,000 7T ) ° B BAFIE A EEA

RBRBIRENRER -

(c) Included in other payables of the Group were amount due to (c) AEEEMEMNFIEREEN—ZE
director of approximately HK$2,089,000 (as at 31 March 2014: £ 2 FIBHI2,089,0008 7T (R == —M
HK$2,181,000). The amounts are unsecured, interest-free and F=HA=+—H :2,181,00087T) - &
repayable on demand. BRIEAEERR - R REKRERE

5\% o
(d) Key management compensation (d E=EEEASHHE

Six months ended

30 September
BEhA=1tHLAEAR
2014 2013
=k —F—=F
(Unaudited) (Unaudited)
(REEER) (REEEZ)
HK$’000 HK$'000
FET FAT
Short-term employee benefits HHEEEF 2,323 2,350
Post-employment benefits B E R 34 30
2,357 2,380
21. EVENTS AFTER THE END OF THE REPORTING PERIOD 21, WEMBEE
On 4 August 2014, the Group entered into a provisional sale and RZZT—MENAEE @ NEBEBIFE=
purchase agreement with the independent third party to dispose of its HRIVBRREERZ  UHE ,ﬁﬁfa%%
leasehold property at cash consideration of approximately S$1,300,000 IR & R {E 4 41,300,000 N3 T (FBE R
(equivalent to HK$7,916,000). The transaction was completed on 1 7,916,000/87T) ° ﬁ%ﬁ?&%ﬂﬁ(\‘iﬁ—mﬁ
October 2014. +A—HB%K -
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