2014
INTERIM REPORT
2014 FHAsRE

MAGNUM ENTERTAINMENT GROUP HOLDINGS LIMITED

(Incorporated in the Cayman Islands with limited liability )
(MREHEEMZINERAR)

STOCK CODE: 2080 M&f3fi5%: 2080



Contents

B 8

Corporate Information ~EER
Management Discussion and Analysis EEEwmEDSNT
Other Information Em &k
Independent Review Report B EMRE
Consolidated Statement of meTERER

Comprehensive Income

Consolidated Statement of eV BARRE
Financial Position

Consolidated Statement of SAEEREFHER
Changes in Equity

Condensed Consolidated Cash Flow BRmEREeRER
Statement
Notes to the Unaudited Interim RIEEAZ P H RS S M 5t

Financial Report



Corporate Information

AEEHR

BOARD OF DIRECTORS BExg
Chairman and non-executive director TERFHTES
Mr. Yip Mow Lum BERMEE
Executive directors HITES

Mr. Chan Chi Wah BRAEFERE

Ms. Mok Kung Yee BTt

Ms. Tsang Kwok Shan, Sandy o= 4+

Mr. Lam Jhug Ching WEE K&
Independent non-executive directors BIUEHTEE
Mr. Yung Ha Kuk, Victor REARTE

Mr. Leung Chun Kuen, Noel RIRMER A

Mr. Lam Kwok Fai, Osmond PRE 8 4 A
AUDIT COMMITTEE EREEE
Mr. Yung Ha Kuk, Victor (Chairman) REANLE(FE)
Mr. Lam Kwok Fai, Osmond MREIE 5t &

Mr. Leung Chun Kuen, Noel 2RISR A
REMUNERATION COMMITTEE SMEES
Mr. Lam Kwok Fai, Osmond (Chairman) MEEBEE ()
Mr. Yung Ha Kuk, Victor REREE

Mr. Leung Chun Kuen, Noel RIRMESHE

Mr. Yip Mow Lum BERMEE

Mr. Chan Chi Wah PRAEZESE
NOMINATION COMMITTEE BEEES
Mr. Leung Chun Kuen, Noel (Chairman) BIRRES A (F)E)
Mr. Yung Ha Kuk, Victor REREE

Mr. Lam Kwok Fai, Osmond PRE ¥E e A

Mr. Yip Mow Lum BERMEE

Mr. Chan Chi Wah PRAEZESE

2 Magnum Entertainment Group Holdings Limited



Corporate Information

DNEEH

AUTHORIZED REPRESENTATIVES

Ms. Mok Kung Yee
Ms. Tsang Kwok Shan, Sandy FCCA

COMPANY SECRETARY
Ms. Tsang Kwok Shan, Sandy FCCA

COMPLIANCE ADVISER

Anglo Chinese Corporate Finance, Limited
40th Floor, Two Exchange Square,

8 Connaught Place, Central,

Hong Kong

AUDITOR

KPMG

Certified Public Accountants
8th Floor,

Prince’s Building,

10 Chater Road, Central,
Hong Kong

REGISTERED OFFICE

Clifton House, 75 Fort Street,
P.O. Box 1350 Grand Cayman,
KY1-1108,

Cayman Islands

HEADQUARTER AND PRINCIPAL
PLACE OF BUSINESS IN HONG
KONG

22/F, Silver Fortune Plaza,
No. 1 Wellington Street,
Central,

Hong Kong

RERK

BEaErt
2Bz £ Fcca

NEIWE
2B 2z £ Fcca
SRR

A EERAR AT
BB

FRIR 4L E 15855

R 5 E — 401

BB

EEBSTMEBA
MESFTAD

BB

FRIRIEITE 1098
KFKE

8ig

AR ER

Clifton House, 75 Fort Street,
P.O. Box 1350 Grand Cayman,
KY1-1108,

Cayman Islands

MERBEBTELXR LR

)

IR

LR IRHT15%
FIEE 52212

Interim Report 2014 FHik%

3



Corporate Information

NEEHR

HONG KONG BRANCH SHARE
REGISTRAR AND TRANSFER
OFFICE

Tricor Investor Services Limited
Level 22, Hopewell Centre,

183 Queen’s Road East,

Hong Kong

LEGAL ADVISER TO THE
COMPANY

DLA Piper Hong Kong
17/F, Edinburgh Tower,
The Landmark,

15 Queen’s Road Central,
Hong Kong

CAYMAN ISLANDS SHARE
REGISTRAR AND TRANSFER
OFFICE

Appleby Trust (Cayman) Ltd.
Clifton House, 75 Fort Street,
P.O. Box 1350 Grand Cayman,
KY1-1108,

Cayman Islands

PRINCIPAL BANKERS

OCBC Wing Hang Bank, Limited
Bank of Communication Co., Ltd.

COMPANY WEBSITE

www.magnumentertainment.com.hk

STOCK CODE

2080

EREROEBFETOE

BEBEFERLAERAR
BE

EEKER183%
BRI 2218

RAFRERER

EEFE T ES
BB
FIREFAREP155%
B ES
NEBREITE

MERERDBFETE

Appleby Trust (Cayman) Ltd.
Clifton House, 75 Fort Street,
P.O. Box 1350 Grand Cayman,
KY1-1108,

Cayman Islands

FEERRLT

EFEXFRITARAA]
BRI BRAA]

#931t

www.magnumentertainment.com.hk

RAD SR

2080

4 Magnum Entertainment Group Holdings Limited



Management Discussion and Analysis

EEE WD

BUSINESS REVIEW

Magnum Entertainment Group Holdings
Limited (the “"Company”) and its subsidiaries
(the "Group”) owns three clubs, namely
Beijing Club, DIZZI and Magnum Club (the
“Clubs”). Billion had temporarily closed for
business for its renovation about two months
during the six months ended 30 September
2014 and has re-opened for business in
July 2014. In order to provide continuous
innovation, the name of Billion has been
changed to DIZZI. The Group intends to
increase its market penetration and open a
new club, namely Zentral, in California Tower
in the Lan Kwai Fong area which is expected to
open around late 2014.

The Group's overall performance largely
relied on the sales of beverage and tobacco
products. The Group will continue to expand
its income sources. It has been the Group’s
strategy to enhance the Company’s profile
by leasing out its venues to movie shooting
and press conferences, and co-operating with
leading brands.

FINANCIAL REVIEW

The Group's turnover recorded approximately
HK$79.3 million for the six months ended 30
September 2014, representing a decrease of
7.5% as compared with approximately HK$85.7
million for the six months ended 30 September
2013. The decrease in turnover was mainly
due to fierce competition in the clubbing
industry. The clubbing industry in Hong Kong,
in particular in the Lan Kwai Fong area, is
highly competitive, so the Clubs face keen
competition from others in this area.
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Management Discussion and Analysis

EEE WD

The staff costs comprise salaries, wages,
discretionary bonuses, membership
commission, tips from customers allocated to
staff and other benefits including retirement
benefit costs and other allowances and
benefits payable to the permanent staff and
part time staff. The staff costs decreased
by approximately 10.1% or HK$2.0 million
to approximately HK$17.9 million for the
six months ended 30 September 2014 from
approximately HK$19.9 million for the six
months ended 30 September 2013. Such
decrease was mainly due to the decrease in
promotional staff.

The property rentals and related expenses
consist of lease payments under operating
leases for the Clubs and the Group's
headquarter. The property rentals and related
expenses decreased slightly by approximately
1.2% or HK$0.2 million to approximately
HK$16.3 million for the six months ended 30
September 2014 from approximately HK$16.5
million for the six months ended 30 September
2013.
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Management Discussion and Analysis

EEE WD

The advertising and marketing expenses
primarily consist of advertising and
promotional expense, such as the cost of
inviting international disc jockeys to the Clubs.
The advertising and marketing expenses
decreased by approximately 58.1% or HK$4.3
million to approximately HK$3.1 million for
the six months ended 30 September 2014
from approximately HK$7.4 million for the
six months ended 30 September 2013. Such
decrease was mainly due to the decrease
in membership promotion expenses,
international disc jockey related expenses and
performer expenses.

The Group's profit for the six months ended
30 September 2014 was HK$11.3 million,
as compared with the Group's profit of
approximately HK$7.5 million for the six
months ended 30 September 2013. The
Group's profit decreased by approximately
5.0% or HK$0.6 million to approximately
HK$11.3 million for the six months ended 30
September 2014 from approximately HK$11.9
million for the six months ended 30 September
2013 if the non-recurring listing expenses
is excluded for the six months ended 30
September 2013. Such decrease was mainly
due to decrease in turnover.
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Management Discussion and Analysis

EEE WD

LIQUIDITY, FINANCIAL
RESOURCES AND GEARING

As at 30 September 2014, the Group's total
current assets and current liabilities were
approximately HK$176.1 million (31 March
2014: approximately HK$181.3 million) and
approximately HK$26.8 million (31 March 2014:
approximately HK$34.2 million) respectively,
while the current ratio was about 6.6 times (31
March 2014: 5.3 times).

As at 30 September 2014, the Group
maintained cash at bank and in hand of
approximately HK$127.5 million (31 March
2014: approximately HK$136.4 million). In
the foreseeable future, the Group expects to
fund its capital expenditures, working capital
and other capital requirements from part of
the net proceeds from initial public offering
(the "IPO") and cash generated from its
operations.

As at 30 September, 2014, the Group had no
borrowings (31 March 2014: nil). The gearing
ratio, which is calculated by dividing total
borrowings by total equity, as at 30 September
2014 was zero (31 March 2014: zero).

CAPITAL STRUCTURE

As at 30 September 2014, the total equity
of the Group was approximately HK$175.7
million which was attributable to equity
shareholders of the Company. The Group had
no borrowings, debt securities or other capital
instruments as at 30 September 2014. The
Group manages its capital to safeguard the
Group's ability to continue as a going concern
while maximizing the return to shareholders
through maintaining the equity and debt in a
balanced position.
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Management Discussion and Analysis

EEE WD

MATERIAL ACQUISITIONS OR
DISPOSALS OF SUBSIDIARIES
AND ASSOCIATED COMPANIES

The Group did not have any material
acquisitions or disposals of subsidiaries and
associated companies during the six months
ended 30 September 2014.

CHARGE ON ASSETS

As at 30 September 2014, the Group's pledged
bank deposits was approximately HK$7.0
million (31 March 2014: approximately HK$7.0
million).

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL
ASSETS

The Group intends to launch a new venue,
Zentral, in California Tower in the Lan Kwai
Fong area which is expected to open around
late 2014.

FOREIGN EXCHANGE EXPOSURE

The directors of the Company (the “Directors”)
believe that the Group's exposure to foreign
currency risk is minimal as the monetary assets,
liabilities and transactions are principally
denominated in Hong Kong dollars.

CONTINGENT LIABILITIES

As at 30 September 2014, the Group did not
have any material contingent liabilities.
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Management Discussion and Analysis

EEE WD

EMPLOYEE AND
REMUNERATION POLICY

As at 30 September 2014, the Group employed
approximately 210 employees (31 March 2014:
180 employees). The Group offers competitive
remuneration packages to its staff, including
share option scheme, mandatory provident
fund schemes and discretionary bonus.

PROSPECTS

As part of the Group's strategy, the Group
intends to continue expanding its club network
to strengthen its presence in the Hong Kong
market and further leverages on its operational
and marketing economies of scale. With
further benefit from the economies of scale
of the Group's operations, the Group intends
to increase its market penetration and open
Zentral which is expected to open around
late 2014. Zentral will intend to target high
income group with its lavish and extravagant
decoration. The Group may also consider
expansion in regions other than Hong Kong,
including China. The Group is undertaking in-
depth research in the first-tier cities in China
and is determined to explore for expansion.
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Other Information

INTERIM DIVIDEND

The board of directors (the “Board”) did
not recommend the payment of an interim
dividend for the six months ended 30
September 2014 (for the six months ended 30
September 2013: nil).

COMPLIANCE WITH THE
MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted The Code for
Securities Transactions by Directors of
Listed Issuers (the "Model Code") set out
in Appendix 10 to the Rules Governing the
Listing of Securities (the “Listing Rules”) on
The Stock Exchange of Hong Kong Limited
(the "Stock Exchange”) as its own code of
conduct regarding securities transactions
by the Directors. The Company has made a
specific enquiry to all Directors regarding any
non-compliance with the Model Code. All
the Directors confirmed that they have fully
complied with the required standard set out in
the Model Code during the six months ended
30 September 2014.

PR S

Exg((gge ) TEINBE_ZT
—FENA =+ B 7N E AR A E AR
BBEZ—Z=ZFAA=THILKRE
H:E) -

BTETESZIZNRETR

ARRERMEBBAEXHMBERAA
(TP R8s B AR AT EmAR AN
MIERI10FTEN L ETAEFTETES
RHMRESFA([RETR ) REME
RETEFR S 2B TER - A7
HELBRREETR —EM2BEEE
HEAREH - 2REFHER - FFR
BE_ZT-—NFAA=TBILREAH
RIS 2B TRETAMREZRE -

Interim Report 2014 FHik% 11



Other Information

HtER

DIRECTORS’ AND CHIEF
EXECUTIVE'S INTEREST AND
SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2014, the interests or short
positions of the Directors and chief executive
of the Company in the shares, underlying
shares and debentures of the Company and
any of its associated corporations (within
the meaning of Part XV of the Securities and
Future Ordinance (the “SFQO")), which were
required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests
and short positions which the Directors and
chief executive were deemed or taken to have
under such provisions of the SFO) or which
were required, pursuant to section 352 of the
SFO, to be recorded in the register therein, or
were required to be notified to the Company
and the Stock Exchange pursuant to the Model
Code contained in the Listing Rules were as
follows:
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Other Information

Hi &R

Long position in shares of the Company and its
associated corporation

RARB REBEOEER D 242

Percentage
Name of Group Number of the issued
Name of member/associated Capacity/nature and class share capital
Director corporation of interest of shares (approximately)
SERE/ BRHEE K EBRITRAE
BEEnE HEEEERE L8 £33 Bl B ()
Mr. Yip Mow Lum  the Company Interest in a 216,000,000 69.1%
(Note) controlled
corporation
RRMEE ARA) RYEEE S
(Hf7z)
Mr. Yip Mow Lum  Rainbow Key Beneficial owner 1 100%
(Note) Holdings Limited
RAMELE ERfEAA
(Hfit)

Note: The disclosed interest represents the interest
in the Company held by Rainbow Key Holdings
Limited (formerly known as Rainbow Key
Investments Limited), which is in turn 100% owned
by Mr. Yip Mow Lum. Therefore, Mr. Yip Mow
Lum is deemed to be interested in Rainbow Key
Holdings Limited'’s interest in the Company by
virtue of SFO.

Apart from the foregoing, as at 30 September
2014, none of the Directors or chief executive
of the Company or any of their spouses or
children under eighteen years of age had or
was deemed to have any interests or short
positions in the shares, underlying shares
or debentures of the Company, or any of
its holding companies, subsidiaries or other
associated corporation (within the meaning of
Part XV of the SFO), which had been recorded
in the register maintained by the Company
pursuant section 352 of the SFO or which had
been notified to the Company and the Stock
Exchange pursuant to the Model Code.

Hfat - BT ¥ 58 4 25 8 Rainbow Key Holdings
Limited (ATf#Rainbow Key Investments
Limited) AR RIFT#F#E% - MRainbow
Key Holdings Limited 2 B (8 # X 7R %
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Other Information

HtER

SUBSTANTIAL SHAREHOLDERS'’
INTEREST AND SHORT POSITION
IN SHARES AND UNDERLYING
SHARES

As at 30 September 2014, the persons (other
than the Directors or the chief executive of the
Company) who had interests or short positions
in the shares or underlying shares of the
Company which would fall to be disclosed to
the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of
the SFO as recorded in the register required to
be kept by the Company pursuant to section
336 of the SFO:

Name of Capacity/
shareholder Nature of Interest
BR®E B/ RRE

Rainbow Key Holdings  Beneficial owner
Limited (Note)

Rainbow Key Holdings ~ Em#EAA
Limited (#fzt)

i

pu

Note: Rainbow Key Holdings Limited is a company
incorporated in the British Virgin Islands and the
entire share capital of which is beneficially owned
by Mr. Yip Mow Lum, the controlling shareholder
and non-executive Director of the Company.
Therefore, Mr. Yip Mow Lum is deemed to be
interested in Rainbow Key Holdings Limited’s
interest in the Company by virtue of the SFO.

Apart from the foregoing, no other interests
required to be recorded in the register kept
under section 336 of the SFO have been
notified to the Company.

TERRREROKRAERKRSDZ
BENKE

RZZE—MFNA=1+H  RAQAR
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Long position Percentage of the
in ordinary issued share capital

shares held (approximately)
ERITRE

BFEEBRZHR EVigz4¢: 35D
216,000,000 69.1%
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Other Information

Hi &R

SHARE OPTION SCHEME

The Company adopted the share option
scheme (the “Share Option Scheme”) on 3
January 2014 which shall be valid and effective
for a period of 10 years from that date, subject
to early termination by the Company in a
general meeting or by the Board. The purpose
of the Share Option Scheme is to provide
incentives to Eligible Participants (as defined
below) and is established to recognise and
acknowledge the contributions the Eligible
Participants have had or may have made to
the Group. Under the Share Option Scheme,
the Board may offer to grant an option to
any director or employee, or any advisor,
consultant, suppliers or customers (the
"Eligible Participants”).

The Company’s shares (the “Shares”) which
may be issued upon exercise of all outstanding
options granted and yet to be exercised
under the Share Option Scheme and any other
share option schemes of the Company at
any time shall not exceed 30% of the Shares
in issue from time to time. The maximum
number of Shares available for issue under
options which may be granted under the
Share Option Scheme or other share option
scheme adopted by the Company must not
in aggregate exceed 10% of the Shares in
issue immediately following completion of
the IPO (but taking no account of any Shares
which may be allotted or issued pursuant to
the exercise of the Over-allotment Option (as
defined in the prospectus of the Company
dated 13 January 2014 (“Prospectus”))), being
30,000,000 Shares. The total number of Shares
issued and which may fall to be issued upon
exercise of the options granted pursuant
to the Share Option Scheme to an Eligible
Participant in any 12-month period shall not
exceed 1% of the number of Shares in issue
as at the date of grant unless approved by
the shareholders of the Company in general
meeting.
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Other Information

Hi& R

The subscription price of a Share in respect
of any particular option granted under the
Share Option Scheme shall be determined by
the Board provided that it shall not be less
than the highest of: (i) the closing price of the
Shares as stated in the Stock Exchange's daily
quotation sheet on the date of grant, which
must be a trading day; (ii) the average closing
price of the Shares as stated in the Stock
Exchange’s daily quotation sheets for the five
trading days immediately preceding the date
of grant; and (iii) the nominal value of a Share.

Upon acceptance of the option, the grantee
shall pay HK$1 to the Company by way of
consideration for the grant. An option may
be exercised in accordance with the terms of
the Share Option Scheme at any time after
the date upon which the option is deemed
to be granted and accepted and prior to the
expiry of 10 years from that date. The period
during which an option may be exercised will
be determined by the Board in its absolute
discretion, save that no option may be
exercised more than 10 years after it has been
granted.

For the six months ended 30 September 2014,
no option was granted by the Company under
the Share Option Scheme.

As at the date of this interim report, the total
number of Shares available for issue under the
Share Option Scheme was 30,000,000 Shares
representing 9.6% of the issued share capital
of the Company.
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Other Information

USE OF NET PROCEEDS FROM
IPO

The Shares of HK$0.01 each were listed on
23 January 2014 on the Stock Exchange.
The total net proceeds from the IPO which
involved the issue of 96,600,000 Shares
(including 12,600,000 Shares issued under
the Over-allotment Option (as defined in
the Prospectus)) amounted to approximately
HK$105.6 million. Up to the date of this interim
report, the net proceeds of HK$9.4 million
from the IPO were utilised in renovation and
other opening costs for the upcoming opening
of Zentral. The Group held the unutilised net
proceeds in short-term deposits with licensed
financial institutions in Hong Kong and intends
to use such net proceeds in accordance with
the purpose disclosed in the Prospectus.

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

The Company has adopted the Corporate
Governance Code (the "CG Code") as set
forth in Appendix 14 to the Listing Rules as
its corporate governance code of practices.
The Board is of opinion that the Company has
complied with the CG Code during the six
months ended 30 September 2014.
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Other Information

HtER

PURCHASE, SALE OR
REDEMPTION OF THE LISTED
SECURITIES OF THE COMPANY

During the six months ended 30 September
2014, neither the Company nor any of its
subsidiaries have purchased, sold or redeemed
any of the Company's listed securities.

AUDIT COMMITTEE

The primary duties of the audit committee of
the Company (the “Audit Committee”) are to
review and supervise the financial reporting
process and internal control procedures of
the Company. The Audit Committee, together
with the external auditor of the Group, KPMG,
had reviewed the accounting principles and
practices adopted by the Group and discussed
financial reporting matters, including review
of the interim results of the Group for the six
months ended 30 September 2014.

By order of the Board

Mr. Yip Mow Lum
Chairman

Hong Kong, 26 November 2014
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Independent Review Report

B FRWRE

cblac

Review report to the board of directors of
Magnum Entertainment Group Holdings
Limited

(Incorporated in the Cayman Islands with
limited liability)

INTRODUCTION

We have reviewed the interim financial report
set out on pages 21 to 44 which comprises
the consolidated statement of financial
position of Magnum Entertainment Group
Holdings Limited as of 30 September 2014
and the related consolidated statement of
comprehensive income, statement of changes
in equity and condensed consolidated cash
flows statement for the six month period
then ended and explanatory notes. The
Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited
require the preparation of an interim financial
report to be in compliance with the relevant
provisions thereof and Hong Kong Accounting
Standard 34, Interim financial reporting, issued
by the Hong Kong Institute of Certified Public
Accountants. The directors are responsible
for the preparation and presentation of the
interim financial report in accordance with
Hong Kong Accounting Standard 34.

Our responsibility is to form a conclusion,
based on our review, on the interim financial
report and to report our conclusion solely
to you, as a body, in accordance with our
agreed terms of engagement, and for no other
purpose. We do not assume responsibility
towards or accept liability to any other person
for the contents of this report.

E<d Magnum Entertainment Group
Holdings Limited EE 2K ERHKE
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Independent Review Report

B FRWRE

SCOPE OF REVIEW

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410, Review of interim financial information
performed by the independent auditor of the
entity, issued by the Hong Kong Institute of
Certified Public Accountants. A review of the
interim financial report consists of making
enquiries, primarily of persons responsible for
financial and accounting matters, and applying
analytical and other review procedures. A
review is substantially less in scope than an
audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that
we would become aware of all significant
matters that might be identified in an audit.
Accordingly we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the
interim financial report as at 30 September
2014 is not prepared, in all material respects,
in accordance with Hong Kong Accounting
Standard 34, Interim financial reporting.

KMPG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road
Central, Hong Kong

26 November 2014
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Consolidated Statement of Comprehensive Income

mEEERER

For the six months ended 30 September 2014 — unaudited (Expressed in Hong Kong dollars)
BE-ZT-NEFAA=THILEREA - REERABTRR)

Six months ended

30 September
BENR=THLEARER
2014 2013
—E-mEF —T-=F
Note $'000 $'000
i3 THER TEL
Turnover EEHE 3 79,266 85,736
Other revenue Hibdzs 4 917 22
Other net (loss)/income Ei(ER) /WA RE 5 (33) 12
Cost of inventories sold BEFEHA 6(c) (17,508) (16,295)
Staff costs BIRAK 64(a) (17,934) (19,921)
Depreciation and amortisation ~ 37& K & (3,106) (2.532)
Property rentals and MERSRIERRY
related expenses (16,267) (16,541)
Advertising and BEREHAY
marketing expenses (3,064) (7,400)
Other operating expenses HEip@Emy (9,015) (8,818)
Listing expenses isilaha - (4,392)
Profit before taxation BRBEATRR 6 13,256 9,871
Income tax TS 7 (2,006) (2,347)
Profit and total comprehensive HIREFIRk 245
income for the period 11,250 7,524
Earnings per share BREF 8
Basic and diluted EAREE 3.6 centsfl 3.5 centsfll

The notes on pages 26 to 44 form part of this

interim financial report.

E26 A4 MM AR AP P SR E

W—& o
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Consolidated Statement of Financial Position

2 A NN
e PR R R
At 30 September 2014 — unaudited (Expressed in Hong Kong dollars)
RIZ-—NFAA=+H -REERCABTERTR)

At At
30 September 31 March
2014 2014

R-ZB-@mE R-T-NOF
AB=+HB =ZA=+—H

Note $'000 $'000
Hizz FERT TET
Non-current assets ERBEE
Property, plant and ME - HEREE
equipment 9 17,091 15,235
Intangible asset BVAE - 121
Non-current prepayments  FERENFE(T 7RI 9 7,186 -
Deferred tax assets BLERIEEE 2,221 1,983
26,498 17,339
Current assets weg
Inventories =g 3,096 2,872
Trade and other receivables & 5 I E fth j& U 2018 10 37,366 31,423
Amounts due from related  JEUs BHE 5 TIB
parties 1,080 2,191
Tax recoverable A] ik [E B ER R 1B - 1,467
Pledged bank deposits BEMRITER 1 7,020 7,004
Cash at bank and in hand  $17GZEFEES 127,507 136,379
176,069 181,336
Current liabilities 3 Ty
Trade and other payables &5 R H o fE30A 12 26,430 34,203
Current taxation BIEAFR 18 415 -
26,845 34,203
Net current assets RBEEFE 149,224 147,133
NET ASSETS BEFE 175,722 164,472
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Consolidated Statement of Financial Position

e AR R R

At 30 September 2014 — unaudited (Expressed in Hong Kong dollars)

RZZB-—NFARA=+H-REBERCABTERTR)

At At
30 September 31 March
2014 2014

R-B-@mE R-T-NOF
AB=+HB =ZA=+—H

Note $'000 $'000
Hret FTHERT FET
CAPITAL AND RESERVES BXE K& 13
Share capital %N 3,126 3,126
Reserves HiE 172,596 161,346
TOTAL EQUITY R 175,722 164,472
The notes on pages 26 to 44 form part of this  ZE26 244 B W aHEK AP BB S 3R &

interim financial report.
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Consolidated Statement of Changes in Equity

For the six months ended 30 September 2014 — unaudited (Expressed in Hong Kong dollars)
BE-Z-MNEAA=THLEREA - REEROABITERTR)

Share ~ Share  Capital Retained Total
capital premium reserve  profits  equity
Ra BHEE E4RE REEN BRER
$'000 $'000 $'000 $'000 $'000
TAr Thz T  TEr  TEx
Balance at 1 April 2013 WZE-=EMA-AMEE 400 - 2500 48,898 51,798
Changes in equity for the six months BZ_Z-=FAA=1HIL
ended 30 September 2013; ~MEAWERED:
Reorganisation B4 (400) = = = (400)
Profit and total comprehensive Nl R EYRES
income for the period = = = 7524 7524
Balance at 30 September 2013and  RW=E-=EAR=1AK
1 October 2013 “R-=ETR-RNER - - 250 %642 5892
Changes in equity for the six months BZ-E-NE=A=+-AlLt
ended 31 March 2014: AMIBMEEEE
Dividend paid BEARE - - - (10,000  (10,000)
Capitalisation issue U ¢:51 2160 (2,160) - - -
Shares issued under initial BEERAREERTORG
public offering, net of share (MBETEY)
issuance expenses 966 122,693 = - 123659
Loss and total comprehensive HREERZENGAE
income for the period = = = (8,109 (8,109
Balance at 31 March 2014 and RZF-RME=A=1-AR
1 April 2014 “E-MERA-AMES 3126 120533 2500 38313 164472
Changes in equity for the six months BZ-F-MEAA=1A
ended 30 September 2014: EAERNEREE
Profit and total comprehensive FRENRENREE
income for the period - - - N0 11250
Balance at 30 September 2014 RZF-MEAR=TEMES 3126 120533 2500 4953 175722
e Represented an amount less than $1,000 * 5 p81,000/ T

The notes on pages 26 to 44 form part of this

interim financial report.

F26EAE K EBRAD AF BRE
B —#B e
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Condensed Consolidated Cash Flow Statement

= =i —1
FHRGERENER
For the six months ended 30 September 2014 — unaudited (Expressed in Hong Kong dollars)
BE-ZT-NEFAA=THILEREA - REERABTRR)

Six months ended
30 September
BZENAA=+HLEAREA

2014 2013
—E-mF —E—=f
$'000 $'000
THERT FHET
Operating activities REEH
Cash generated from BEEFHRE
operations 2,666 9,694
Tax paid [EAREZRE (362) -
Net cash generated from RETHEENRS
operating activities FE 2,304 9,694
Investing activities e ® 000
Prepayments for property, Y - BEREE
plant and equipment Ta I (7,186) =
Payment for the purchase BEVE BER
of property, plant and BEINE
equipment (6,002) (1,267)
Other cash flows arising REFBEEEHM
from investing activities Rang 2,012 5,417
Net cash (used in)/generated REEE (FrA),
from investing activities EENRESFHE (11,176) 4,150
Net cash used in financing ~ BEEBFARS®EE 000
activity - (6,151)
Net (decrease)/increase in HeRRESEEY
cash and cash equivalents (R2) /B nFaE (8,872) 7,693
Cash and cash equivalents HINBREERESEEY
at beginning of the period 136,379 22,239
Cash and cash equivalents HRANREEREEEY
at end of the period 127,507 29,932

The notes on pages 26 to 44 form part of this 526 Z 448 MM sE i AR A B HRBA 75 3R &
interim financial report. B —EB45 o
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Notes to the Unaudited Interim Financial Report

REFZ P RE M=

(Expressed in
(A TTHITR)

1 BAS

26 Magnum Entertainment Group Holdings Limited

Hong Kong dollars)

IS OF PREPARATION

Magnum Entertainment Group
Holdings Limited (“the Company”)
was incorporated in the Cayman
Islands on 14 January 2013 as an
exempted company with limited
liability under Company Law (2013
Revision) of the Cayman Islands.
The Company and its subsidiaries
(together referred to as "the
Group”) are principally engaged
in operation of clubbing business.
Pursuant to a group reorganisation
completed on 15 April 2013 (“the
Reorganisation”), the Company
became the holding company
of the Group. The shares of the
Company were listed on the Main
Board of The Stock Exchange of
Hong Kong Limited on 23 January
2014.

The Group is regarded as a
continuing entity resulting from
the Reorganisation under common
control and has been accounted
for on the basis of merger
accounting. The interim results
of the Group for the six months
ended 30 September 2013 shown
as comparatives in this interim
report have been prepared as if the
current group structure had been
in existence throughout the period
presented rather than from the
date when the Company became
the holding company of the Group
pursuant to the Reorganisation.

1
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Notes to the Unaudited Interim Financial Report

REEF %P E M

(Expressed in Hong Kong dollars)
(BAETTHIR)

1

BASIS OF PREPARATION
(Continued)

This interim financial report has
been prepared in accordance
with the applicable disclosure
provisions of the Rules Governing
the Listing of Securities on The
Stock Exchange of Hong Kong
Limited, including compliance
with Hong Kong Accounting
Standard ("HKAS") 34, Interim
financial reporting, issued by the
Hong Kong Institute of Certified
Public Accountants ("HKICPA").
It was authorised for issue on 26
November 2014.

This interim financial report has
been prepared in accordance
with the same accounting policies
adopted in the consolidated
financial statements for the
financial year ended 31 March
2014, except for the accounting
policy changes that are expected
to be reflected in the consolidated
financial statements for the
financial year ending 31 March
2015. Details of any changes in
accounting policies are set out in
note 2.

The preparation of an interim
financial report in conformity with
HKAS 34 requires management
to make judgements, estimates
and assumptions that affect
the application of policies and
reported amounts of assets and
liabilities, income and expenses on
a year to date basis. Actual results
may differ from these estimates.
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Notes to the Unaudited Interim Financial Report

RAEFZ PR E =T

(Expressed in Hong Kong dollars)
(AETTIIR)

1

28

BASIS OF PREPARATION
(Continued)

This interim financial report
contains condensed consolidated
financial statements and selected
explanatory notes. The notes
include an explanation of
events and transactions that are
significant to an understanding of
the changes in financial position
and performance of the Group
since the consolidated financial
statements for the financial
year ended 31 March 2014. The
condensed consolidated interim
financial statements and notes
thereon do not include all of the
information required for full set
of financial statements prepared
in accordance with Hong Kong
Financial Reporting Standards
("HKFRSs").

This interim financial report is
unaudited, but has been reviewed
by KPMG in accordance with
Hong Kong Standard on Review
Engagements 2410, Review of
interim financial information
performed by the independent
auditor of the entity, issued by the
HKICPA. KPMG's independent
review report to the Board of
Directors is included on pages 19
and 20.
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Notes to the Unaudited Interim Financial Report

REEF %P E M

(Expressed in Hong Kong dollars)
(BAETTHIR)

1

BASIS OF PREPARATION
(Continued)

The financial information relating
to the financial year ended 31
March 2014 that is included in the
interim financial report as being
previously reported information
does not constitute the Company's
statutory financial statements for
that financial year but is derived
from those financial statements.
Statutory financial statements for
the year ended 31 March 2014
are available from the Company's
registered office. The auditors
have expressed an unqualified
opinion on those financial
statements in their report dated 27
June 2014.

Operating segments are identified
from the financial information
provided regularly to the
Group's most senior executive
management for the purposes
of allocating resources to, and
assessing the performance of, the
Group's business and geographical
location.

Management has determined
operating segment with reference
to the reports reviewed by the
chief operating decision maker of
the Group that are used to assess
the performance and allocate
resources.
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Notes to the Unaudited Interim Financial Report

RAEFZ PR E =T

(Expressed in
(AETTIIR)

1 BAS

Hong Kong dollars)

IS OF PREPARATION

(Continued)

30 Magnum Entertainment Group Holdings Limited

The chief operating decision
maker of the Group assesses the
performance and allocates the
resources of the Group as a whole,
as all of the Group's activities
are considered to be primarily
dependent on the operation of
clubbing business. Therefore,
management considers there
is only one operating segment
under the requirements of HKFRS
8, Operating Segments. In this
regard, no segment information is
presented.

No geographic information is
shown as the turnover and profit
from operations of the Group are
primarily derived from activities in
Hong Kong.
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Notes to the Unaudited Interim Financial Report

REF %P IR E N

(Expressed in Hong Kong dollars)
(AETTIIR)

2 CHANGES IN ACCOUNTING
POLICIES

The HKICPA has issued the following
amendments to HKFRSs and one new
Interpretation that are first effective for
the current accounting period of the
Group and the Company:

- Amendments to HKFRS 10, HKFRS
12 and HKAS 27, Investment
entities

= Amendments to HKAS 32,
Offsetting financial assets and
financial liabilities

- Amendments to HKAS 36,
Recoverable amount disclosures
for non-financial assets

- Amendments to HKAS 39,
Novation of derivatives and
continuation of hedge accounting

- HK(IFRIC) 21, Levies

The Group has not applied any new
standard or interpretation that is not
yet effective for the current accounting
period.
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Notes to the Unaudited Interim Financial Report

RAEE R B R 3R M

(Expressed in Hong Kong dollars)
(AETTIIR)

32

CHANGES IN ACCOUNTING
POLICIES (Continued)

Amendments to HKFRS 10, HKFRS
12 and HKAS 27, Investment
entities

The amendments provide consolidation
relief to those parents which qualify to
be an investment entity as defined in
the amended HKFRS 10. Investment
entities are required to measure their
subsidiaries at fair value through profit or
loss. These amendments do not have an
impact on the Group's interim financial
report as the Company does not qualify
to be an investment entity.

Amendments to HKAS 32,
Offsetting financial assets and
financial liabilities

The amendments to HKAS 32 clarify
the offsetting criteria in HKAS 32. The
amendments do not have an impact
on the Group's interim financial report
as they are consistent with the policies
already adopted by the Group.

Magnum Entertainment Group Holdings Limited

2

BN BEREE (&)

HFREMBREEAF105 -
ERMBRELAF125RK
BB ENE27HETE
REERE

ZEBIABREHTARETE
BB REEAF 105 RER
BEERBEENERAINEGEAS AR
2R REBRBRARTFER
AEENFTAGFEEMBLAR -
HRARBAE I EREERD
EE  BREETAHAEEDN
THMHRELBRTE -

BB EREI2METE
BETHEERTHEME

ARG EREI2RIEFTAES
BAGEANERFNEFEF
- ARZEEIATARAEED
RAOBR -8 MEHAKE
W RS R -



Notes to the Unaudited Interim Financial Report :

SIS E RS '

(Expressed in Hong Kong dollars) ’
(AETTIIR) .

CHANGES IN ACCOUNTING
POLICIES (Continued)

Amendments to HKAS 36,
Recoverable amount disclosures
for non-financial assets

The amendments to HKAS 36 modify the
disclosure requirements for impaired
non-financial assets. Among them, the
amendments expand the disclosures
required for an impaired asset or cash-
generating unit whose recoverable
amount is based on fair value less costs
of disposal. The amendments have no
impact on the Group's interim financial
report as the Group has no impaired
non-financial assets.

Amendments to HKAS 39,
Novation of derivatives and
continuation of hedge accounting

The amendments to HKAS 39 provide
relief from discontinuing hedge
accounting when novation of a derivative
designated as a hedging instrument
meets certain criteria. The amendments
do not have an impact on the Group's
interim financial report as the Group has
no financial derivatives.
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Notes to the Unaudited Interim Financial Report

RAEE R B R 3R M

(Expressed in Hong Kong dollars)
(AETTIIR)

2 CHANGES IN ACCOUNTING 2
POLICIES (Continued)

HK(IFRIC) 21, Levies

The Interpretation provides guidance
on when a liability to pay a levy imposed
by a government should be recognised.
The amendments do not have an impact
on the Group’s interim financial report
as the guidance is consistent with the
Group's existing accounting policies.

3 TURNOVER 3

The principal activity of the Group is the
operation of clubbing business.

Turnover represents the amount
received or receivable from the sale
of beverages and tobacco products,
revenue from club operations (including
entrance fees, cloakroom fees and event
rental income) and sponsorship income.

The Group's customer base is diversified
and no individual customer had
transactions which exceeded 10% of the
Group's turnover during the six months
ended 30 September 2014 and 2013.
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Notes to the Unaudited Interim Financial Report

REER TR E M EE

(Expressed in Hong Kong dollars)
(AETTIIR)

4 OTHER REVENUE 4 Hiukzs

Six months ended 30 September
BENA=THLEAEA

2014 2013

—EF-mF —F =%

$'000 $'000

FET FET

Bank interest income RITH BUA 917 22

5 OTHER NET (LOSS)/INCOME 5 Hfh(E#) WA EEHE

Six months ended 30 September
BENA=THLEAEA

2014 2013
—E-|mE —E-=F
$'000 $'000
FTHERT FET
Loss on disposal of property, HEWE - FiER
plant and equipment RiEEE (33) S
Gain on bargain purchase of  :HEBUEEHKIE L F]
subsidiaries byl - 12
(33) 12
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Notes to the Unaudited Interim Financial Report

RAEFZ PR E =T

(Expressed in Hong Kong dollars)
(AETTIIR)

6 PROFIT BEFORE TAXATION 6 KREANEF

Profit before taxation is arrived at after MR AR A &R T 58 -
charging:

Six months ended 30 September
BEAAZTHLEAMEA

2014 2013
—E-mE —F-=F
$'000 $'000
TER TAT
(a) Staff costs (including (a) EIRA(ERE
directors’ remuneration) HEFMH)
Contributions to REEFRNKE S
defined contribution R
retirement plans 667 858
Salaries, wages and e IARHM
other benefits A 17,267 19,063
17,934 19,921
(b) Property rentals (b) MERES
Operating lease charges: REMEERR
minimum lease payments RIEBERHK
— property rentals -MEEE 15,386 14,545
Less: Property rentals o E - BE
capitalised into property, RS EER L
plant and equipment ESitkn (1,160) -
14,226 14,545
(c) Other items (c) HbiEE
Amortisation of intangible EREESE
asset 121 146
Depreciation e 2,985 2,386
Cost of inventories sold 2EFERN 17,508 16,295
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Notes to the Unaudited Interim Financial Report

REEF %P E M

(Expressed in Hong Kong dollars)
(BAETTHIR)

7 INCOME TAX

7

Fr&®t

Six months ended 30 September
BENAZTHLAEAR

2014 2013
—EF-mF —F =%
$'000 $'000
TER TAT
Current tax - Hong Kong EERE-EBANE
Profits Tax
Provision for the period HN R 2,244 2,756
Deferred tax ELHRE
Origination and reversal of TNt EEEEREL
temporary differences (238) (409)
2,006 2,347

The provision for Hong Kong
Profits Tax is calculated by
applying the estimated annual
effective tax rate of 16.5% (six
months ended 30 September 2013:
16.5%) to the six months ended 30
September 2014.

Pursuant to the rules and
regulations of the Cayman Islands
and the British Virgin Islands, the
Group is not subject to any income
tax in these jurisdictions.

HE-_Z—NWFhLA=1+H
WENE BB EBF G BB
BHEREGAFEERH X
165% (BE-_E—=F AN
A=Z+HINMEA 116.5%)

g
ATE -

REFRESHE N EBE LR
SR ER - AREH
ANZE A REBAER
FRSHL -
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Notes to the Unaudited Interim Financial Report

RAEFZ PR E =T

(Expressed in Hong Kong dollars)

(AETTHIR)

8

38

EARNINGS PER SHARE

The calculation of basic earnings
per share is based on the profit
attributable to ordinary equity
shareholders of the Company of
$11,250,000 (six months ended 30
September 2013: $7,524,000) and
the weighted average number of
312,600,000 ordinary shares (six
months ended 30 September 2013:
216,000,000 ordinary shares) in
issue during the period.

The calculation of diluted earnings
per share is the same as basic
earnings per share for the six
months ended 30 September 2014
and 2013 as there were no dilutive
potential ordinary shares during
the periods.

PROPERTY, PLANT AND
EQUIPMENT

During the six months ended 30
September 2014, the Group acquired
items of property, plant and equipment
with a cost of $4,874,000 (six months
ended 30 September 2013: $803,000).

In addition, the Group made
prepayments of $7,186,000 for the
design and decoration of a new club
during the six months ended 30
September 2014.

Magnum Entertainment Group Holdings Limited
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Notes to the Unaudited Interim Financial Report

REF %P IR E N

(Expressed in Hong Kong dollars)
(BAETTHIR)

10 TRADE AND OTHER 10 ESREMEKRKE

RECEIVABLES

As of the end of the reporting period,
the ageing analysis of trade receivables

BEREHR  FAEZREM
FEMWRIAH) B 5 IR R IR IR 3 =

(which are included in trade and other BHIMERER DTN T -
receivables), based on the invoice date,
is as follows:
At At
30 September 31 March
i i
hB=+H =A=+—8
2014 2014
—E-NEF —E—EF
$'000 $'000
FHER FET
Within 1 month 1EA A 2,027 2,206
Over 2 months BiB21E A 69 69
Total trade receivables B E WG IBLAEE 2,096 2,275
Deposits, prepayments and &% « BRARER
other receivables H U F IR 35,270 29,148
37,366 31,423

The Group's trade receivables mainly
represent the credit card sales receivable
from financial institutions, which are
neither past due nor impaired.

The amount of the Group's deposits,
prepayments and other receivables
expected to be recovered or recognised
as expense after more than one
year is $13,702,000 (31 March 2014:
$13,702,000), which mainly represents
rental deposits for clubs of the Group. All
of the other trade and other receivables
are expected to be recovered or
recognised as expense within one year.

AEBEE S EBFIATEERA
TREBNERRHEERER
B ZEREREBY - TFER
EI0

RNEBEBHEN —F & U Dk rE
REHAINIRS  BNRERH
1t JiE U 3% 1B #9458 13,702,000
Br(Z2—NFE=ZA=+—H:
13,702,000 7T) « Ex EEAE
Befmisiks TAEME
S RHEMEWZIESTBEN —F
MU E s ER AR o
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RAEE R B R 3R M

(Expressed in Hong Kong dollars)
(AETTIIR)

11

12

40

PLEDGED BANK DEPOSITS

The amounts are pledged to secure
(i) bank guarantee issued to the landlord
which the Group entered into a tenancy
agreement; (ii) banking services relating
to credit card sale arrangement; and
(iii) banking facilities.

TRADE AND OTHER
PAYABLES

As of the end of the reporting period,
the ageing analysis of trade creditors

11

12

BEFRITER

ZhEFEEFRIMEREBEF]
VHEEWMENETEHEITE
R (NVEEEHARHEELTHEMER
TR R(i)RITREE -

B 5 K EEARE

BEREHRKR  FFABZREM
ERSRIEME RN RIBRER

(which are included in trade and other HEIREREE D ATRAT -
payables), based on the invoice date, is
as follows:
At At
30 September 31 March
i i
hB=+H =A=+—H
2014 2014
—E-mF —T-mEF
$'000 $'000
FERT FET
Trade creditors B S RIE
— within 3 months — 3@EAR 3,698 1,854
Other payables and accrued  Hth B~ FUIE &
charges EstEA 10,258 19,254
Receipts in advance TEUR R IE 12,474 13,095
26,430 34,203
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Notes to the Unaudited Interim Financial Report < ?
REBEXP AU B RS M |

(Expressed in Hong Kong dollars)
(AETTIIR)

13 CAPITAL, RESERVES AND 13 BAX - BEERRKRE
DIVIDENDS
(a) Dividends payable to equity (a) HHIHIEESEZRE
shareholders attributable to RE

the interim period

The directors of the Company do RARAREETEREMRBEZ
not recommend the payment of an Z—FEANA=THIEANE
interim dividend for the six months AR BHRE(BREZ
ended 30 September 2014 (six —=FAA=+THILKHE
months ended 30 September 2013: R ZET) -
$Nil).
(b) Share capital (b) B
At 30 September 2014 At 31 March 2014
RZZ-MEAAZTA RZZ-MF=A=1-A
No. of No. of
shares Amount shares Amount
Lk €] &8 B! x|
‘000 $'000 '000 $000
TH T T TEn
Authorised: R !

Ordinary shares of $0.01 each ~ EREEOETH LB 10,000,000 100,000 10,000,000 100,000
Ordinary shares, issuedand ~ LER - DEFRAR:

fully paid:

At 1 April 2014/1 April 2013 WZE-mERA-B/
Z2--EMA-A 312,600 3,126 - -

Share issued BERG - - 10 -
Capitalisation issue ERIEG - - 215,990 2,160
Shares issued under initial BEERDFRERORG

public offering - - 96,600 966
At 30 September 2014/ W=F-REAA=TR/

31 March 2014 “E-RE=A=1+-H 312,600 3,126 312,600 3126
* Represented no. of shares less than 1,000 * FE AR 21 ,0008% 3% 4> 74 1,000

or amount less than $1,000 ST
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Notes to the Unaudited Interim Financial Report

RAEE R B R 3R M

(Expressed in Hong Kong dollars)
(AETTIIR)

14 COMMITMENTS 14 F&iE
(a) Capital commitments outstanding (a) MZE—WNFALA=+H"
at 30 September 2014 not provided A7 AR A AN A BA B 75 3R 4 5t
for in this interim financial report REENARGEEERNAEN
were as follows: T

At At

30 September 31 March

i i

hBA=+H =—A=+—H

2014 2014

—E-mF —E-mF

$'000 $'000

FER FHET

Contracted for EHED] 14,277 =
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Notes to the Unaudited Interim Financial Report

REF %P IR E N

(Expressed in Hong Kong dollars)
(AETTIIR)

14 COMMITMENTS (Continued) 14 FEIEE)

At 30 September 2014, the total
future minimum lease payments
under non-cancellable operating
leases are payable as follows:

R-ZB-WFNLA=1H"
RN E SO
RNARRFEESEFEOT -

At At

30 September 31 March

i i

hB=+H =A=+—8

2014 2014

—E-mE —E—EF

$'000 $'000

FHER FET

Within 1 year —&ER 29,443 32,005
After 1 year but within 5years —FEERFR 8,636 22,133
38,079 54,138

The Group is the lessee in respect
of a number of properties held
under operating leases. The leases
typically run for an initial period of
one to eight years with an option to
renew the lease. None of the leases
includes contingent rentals.

AEERBLEEHOEES
HYE - BO—RZ R
—E\F - ATEH - BY

BT BERAEE -
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Notes to the Unaudited Interim Financial Report

RAEE R B R 3R M

(Expressed in Hong Kong dollars)
(AETTIIR)

15 MATERIAL RELATED PARTY 15 EABESXS
TRANSACTIONS

Key management personnel TEEEE A S HHN
remuneration

Remuneration for key management FTEEEEABNEMN(BEAR
personnel, including amounts paid to the RESHHMT :

Company'’s directors, is as follows:

Six months ended 30 September
BENA=THLEAEA

2014 2013
—E-mF —T-=F
$'000 $'000
FHER FET

Salaries and other short-term  ZH& REMEHIES
employee benefits =yl 2,183 1,686

Retirement scheme RRETEIE R

contributions 52 45
2,235 1,731
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