Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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TERMINATION OF:
(1) MAJOR AND CONNECTED TRANSACTION - DISPOSAL OF THE
WAFER PRODUCTION BUSINESS
(2) CONTINUING CONNECTED TRANSACTION - SUPPLY OF
POLYSILICON AND INGOTS TO KONCA SOLAR AND
(3) CONNECTED TRANSACTION - GRANT OF TEMPORARY WAIVER OF
THE NON-COMPETITION DEED

The Board announces that on 19 December 2014, following discussions of the Board
and the Strategy Planning Committee of the Company, the Company has decided not
to proceed with the disposal of its wafer production business and to maintain its
position as a globally leading polysilicon and wafer manufacturer.

The Company has reached a consensus with Jiangsu Golden Concord Energy Co.,
Ltd. CT#fl35E)RATR/AF]) as the First Tranche Purchaser, Shanghai Miaochang
Investment Management Center (Limited Partnership) ( F/E#EFEEEH T (5
R &% ) ) as the Second Tranche Purchaser and Shanghai Zhongmin Yinfu
Investment Management Co., Ltd. ( F/BT KR ZHEEHAPE/AF]) as the GP that
the Company will not proceed with the disposal of the wafer production business.

The Company expects to enter into legally-binding termination agreements to
terminate the First Tranche Master Share Sale and Purchase Agreement and the
Second Tranche Master Share Sale and Purchase Agreement as soon as possible.

As a result of the termination, the Company and Konca Solar will also enter into a
legally-binding termination agreement to terminate the First Tranche Supply
Framework Agreement and the Company will also release Mr. Zhu Gongshan from
the undertaking he provided the Company on 29 November 2014.

In addition as a result of the termination, the Company will no longer need to seek
the grant of a Temporary Waiver in respect of the Non-Competition Deed.

The Board believes that termination of the First Tranche Master Share Sale and
Purchase Agreement and the Second Tranche Master Share Sale and Purchase




Agreement is in the best interests of the Company and the shareholders as a whole
having considered all the relevant circumstances.

The Company will make a further announcement once the parties have entered into
the legally-binding termination agreements.
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Terms used in this announcement have the same meaning as in the Company’s
announcement dated 30 November 2014 in relation to the proposed disposal of the
Company’s wafer production business.
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