Hong Kong Exchanges and Clearing Limited and The Sock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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CONTINUING CONNECTED TRANSACTIONS

Reference is made to the Announcement relatingnter alia, the Existing HIL

Continuing Connected Transactions. The Existing Stipply Agreement will expire

on 31 December 2014.

It is expected that the Group will from time to @roontinue to enter into with the H
Group transactions of a nature similar to the ExgstHIL Continuing Connecte
Transactions after the expiry of the Existing Hlypply Agreement.

As at the date of this announcement, (i) CKH isnested in approximately 45.31%
the issued share capital of the Company and thered@ substantial shareholder of

Company; and (ii) CKH is interested in approximgatdb.97% of the issued sh:Lre

capital of HWL, and HIL, being a wholly-owned sutlisiry of HWL, is thus an associ
of CKH. Therefore, HIL is a connected person of @mnmpany under the Listing Rule
Since the New HIL Continuing Connected Transactiilisnvolve provision of goods
and payments for services on a continuing or r@oytvasis and are expected to exte
over a period of time, those transactions constitontinuing connected transactions
the Company under the Listing Rules.

On 19 December 2014, the Company entered into &ve NIL Supply Agreement for
term of three years commencing from 1 January 2045.the applicable percenta
ratios (other than the profits ratio) calculatedagtordance with Chapter 14A of t
Listing Rules in respect of the estimated total amtoof the New HIL Continuing
Connected Transactions will, on an annual basisntwe than 0.1% but less than 5
the New HIL Continuing Connected Transactions atengt from the independe
shareholders’ approval requirements under therigdiules, and are only subject to t
reporting, announcement and annual review requingsnender Chapter 14A of th
Listing Rules.
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Reference is made to the Announcement relatingnter alia, the Existing HIL

Continuing Connected Transactions. The Existing Blipply Agreement will
expire on 31 December 2014.



THE EXISTING HIL CONTINUING CONNECTED TRANSACTI ONS

Under the Existing HIL Supply Agreement, HIL engadgee Company and the
Company agrees to provide and/or procure to beigedwthe Products to the HIL
Group for sale and distribution on a non-exclubasis for a term from 1 January 2012
to 31 December 2014. In that connection, relevaatnbers of the Group may
make the Sales Related Payments to the relevanbersraf the HIL Group.

The annual caps and the actual aggregate transastiounts of the Existing HIL
Continuing Connected Transactions for each of the financial years ended
31 December 2012 and 31 December 2013 and the lasapsof the Existing HIL
Continuing Connected Transactions for the finangalr ending 31 December 2014
are set out below:

Existing HIL Continuing For the year For the year For the yean
Connected Transactions ended 31/12/2012 ended 31/12/2013 ending 31/12/201

I~

Existing HIL Supply

Agreement :-
(a) the value of the HK$100,000,000  HK$105,000,000 HK$110,000,000
Products provided (annual cap) (annual cap) (annual cap)

to the HIL Group;

HK$30,622,000 HK$23,075,000

(actualaggregat (actualaggregat
amount amount
(b) the value of the HK$15,000,000 HK$16,000,000  HK$17,000,000
Sales Related (annual cap) (annual cap) (annual cap)
Payments paid by
the Group to the
HIL Group HK$1,990,000 HK$2,497,000
(actualaggregat (actualaggregat
amount amount

For each of the two financial years ended 31 Ddésgm2012 and
31 December 2013, none of the actual aggregatesdacdion amounts of the
Existing HIL Continuing Connected Transactions exta their respective annual
cap amount as disclosed in the Announcement. Baseithe actual aggregate
transaction amounts of the Existing HIL Continufdbgnnected Transactions as of
the date of this announcement, the Directors exipexttthe annual caps for the
financial year ending 31 December 2014 as set bavea would also not be
exceeded.



THE NEW HIL CONTINUING CONNECTED TRANSACTIONS

It is expected that the Group will from time to &@roontinue to enter into with the
HIL Group transactions of a nature similar to theisking HIL Continuing
Connected Transactions after the expiry of thetirxgHIL Supply Agreement on
31 December 2014. Details of the New HIL Continu@gnnected Transactions
are as follows:

Date : 19 December 2014
Parties . (i) The Company
(i) HIL
Duration ca term of 3 years from 1 January 2015 to

31 December 2017
Goods provided :the Products

Subject to the terms and conditions contained enlNbw HIL Supply Agreement,
the Company agrees to continue to provide and/ocyse the members of the
Group to provide the Products to the HIL Group &l agrees to continue to
purchase and/or procure members of the HIL Groupe@pect of those members
of the HIL Group in which HIL is directly or indiotly interested so as to exercise
or control the exercise of 30% to 50% of the vofwogver at any general meeting of
such companies, to procure with reasonable endeavanly) to purchase the
Products from the Group, for sale and distributigrthe HIL Group both locally
and overseas on a non-exclusive basis after theyesfpthe Existing HIL Supply
Agreement. In connection with the supply of thed®icts, relevant members of the
Group may make the Sales Related Payments to releveambers of the HIL
Group, which are expected to include advertising @nomotional fees and
royalties, display rentals, upfront payments ornpwen and/or such other
payments (including without limitation, payments fmnsultancy, management
and/or merchandising services to be rendered blithé&roup).

Similar to the Existing HIL Supply Agreement, thewWHIL Supply Agreement is

a master agreement which sets out the principlea which detailed terms are to
be determined between the relevant members of tbapGand the HIL Group.

Pursuant to the New HIL Supply Agreement, membétbe Group and the HIL

Group will enter into separate and definitive agmeats from time to time to

provide for the detailed terms of each single t@atisn in accordance with the
principles in the New HIL Supply Agreement. Suataied terms include (but
without limitation) the basis on which the Produeth be supplied, the price of the
Products, payment and settlement terms, produatanaes, the amounts of the
Sales Related Payments payable by the Group tblith&roup and other terms
and conditions in relation to the provision of ta@ducts by the Group to the HIL
Group. The parties agree that such detailed telhra be on normal commercial
terms and on terms no less favourable to eitheGttoeip or the HIL Group than
terms available to or from (as appropriate) indelean third parties.



Projected annual caps

The Directors project that under the New HIL Suphdyeement:

(a) the value of the Products to be provided dra@greed to be provided by the
Group to the HIL Group will not exceed the amowsgsout below:-

(i) For the year ending 31 December 2015 — HK$110,000,0
(i)  For the year ending 31 December 2016 — HK$115,800,0
(i) For the year ending 31 December 2017 — HK$121,215% &nd

(b) the value of the Sales Related Payments payabkhe Group to the HIL
Group will not exceed the amounts set out below:-

(i) For the year ending 31 December 2015 — HK$17,000,00
(i)  For the year ending 31 December 2016 — HK$17,880,00
(i) For the year ending 31 December 2017 — HK$18,742,50

Basis of caps

The estimated annual figures for the value of tloelécts to be provided as set out
in (a) above are calculated in accordance witHahewing pricing policy:

() recommended retail price of each Product deternmlyettie Company with
reference to product benefits, consumer behaviodipacing of competitive
products;

(i)  customary retail margin in line with market praetagreed with HIL Group;

(i) target profit margin for the Company for each Piduth reference to cost
of goods including production, transport and Idagsand handling;

(iv) estimated increase in the recommended retail micthe Products with
reference to inflation rates published by the H&wogmg Government from
time to time and changes in pricing of competitpm@ducts and market
conditions;

(v) the estimated sales volume of the Products to Hibu@ or through the
distribution channels of the HIL Group for the yeading 31 December 2014;

(vi) the anticipated increase in the number and vaoétthe Products to be
launched and made available for sale by the HILu@ro

(vii) the expected expansion of distribution channelgherProducts through a
wider scope of outlet coverage of the HIL Group] an

(viii) the expected increase in the number of market$iinohwthe Products can be
made available to the HIL Group.

For reference, the sales of the Products to theG#tlup or through the distribution
channels of the HIL Group in Hong Kong was HK$2&\llion in the year ended
31 December 2013, which was decreased by @%pared to the previous year. It
is expected the sales of the Products to the Hu@or through the distribution
channels of the HIL Group in Hong Kong for the yeading 31 December 2014 to
be in line with that of the year ended 31 Decen@@ds3.



The annual caps for the three years ending 31 Deee?®15, 2016 and 2017 have
taken into account potential developments in thessaf Products to the HIL Group
in various overseas markets. There are plans tke naaditional use of the
distribution channels of the HIL Group in othertsasf the world.

The estimated annual figures of the Sales ReladgthBnts set out in (b) above are
determined based on the projected sales valueusaehda) above and on the
assumption that the Sales Related Payments willatrto approximately 15% of
such sales with reference to pricing policy inchgli(i) the scope, complexity,
service level and overall volume of the servicelsdéaendered by the HIL Group to
the Group, (ii) the operation feasibility and aaaility of the relevant member of
the HIL Group, (iii) the current practice of thesttibutors and the retailers in the
market, (iv) the prevailing market price of simikarvices and (v) the value of the
Products to be sold in the outlets of the HIL Group

The Directors (including the independent non-exgeudirectors) confirm that the
New HIL Continuing Connected Transactions will lmducted in the ordinary
and usual course of business of the Group, on rdocoramercial terms and
negotiated on an arm’s length basis between tegaat members of the Group and
the HIL Group. In particular, the terms and coioti$ (including the price
chargeable by the Group) for the provision of tmedlcts by the Group to the
relevant members of the HIL Group will be on terntsless favourable to the
Group than terms available to or from (as appro@yilmdependent third parties.

REASONS FOR ENTERING INTO THE NEW HIL CONTINUING
CONNECTED TRANSACTIONS

The supply of the Products pursuant to the ExiddhigSupply Agreement and the
related transactions has formed part of the nomoaimercial activities of the

Group. The transactions are also normal businessitees of the relevant

members of the HIL Group and would also enableGhaup to take advantage of
the wide distribution channels and extensive retailets of the HIL Group.

The Directors (including the independent non-exgeuDirectors) are of the view
that the terms of the New HIL Continuing ConnecfB@nsactions and the
projected annual caps for the New HIL Continuingh@ected Transactions are fair
and reasonable and are in the interests of the @oyngnd the Shareholders as a
whole. None of the Directors has a material irgene the New HIL Continuing
Connected Transactions and thus no Director wadrejto abstain from voting
on the board resolutions passed to approve the MNikwContinuing Connected
Transactions.



NEW HIL CONTINUING CONNECTED TRANSACTIONS AND
REQUIREMENTS UNDER THE LISTING RULES

Relationship with HIL

As at the date of this announcement, (i) CKH isri@sted in approximately 45.31%
of the issued share capital of the Company anetber is a substantial shareholder
of the Company; and (ii) CKH is interested in appnoately 49.97% of the issued
share capital of HWL, and HIL, being a wholly-owradbsidiary of HWL, is thus
an associate of CKH. Therefore, HIL is a connegidon of the Company under
the Listing Rules, and transactions under the ExysHIL Supply Agreement
constitute continuing connected transactions of Gloenpany under the Listing
Rules.

New HIL Continuing Connected Transactions

As the New HIL Continuing Connected Transactionsoine provision of goods
and payments for services on a continuing or rewyitpasis and are expected to
extend over a period of time, those transactiorls algo constitute continuing
connected transactions of the Company under thagiRules.

As the applicable percentage ratios (other thanptiodits ratio) calculated in
accordance with Chapter 14A of the Listing Rulesagpect of the estimated total
amount of the New HIL Continuing Connected Transast will, on an annual
basis, be more than 0.1% but less than 5%, the Mié&wContinuing Connected
Transactions are exempt from the independent sbla@is’ approval requirements
under the Listing Rules, and are only subject ®réporting, announcement and
annual review requirements under Chapter 14A otiséng Rules.

Apart from the transactions under the Existing Blipply Agreement, the Group
has not entered into any other transactions withddlits associates in the previous
12 months which are related to the New HIL ContmguConnected Transactions.
There are thus no prior transactions between tlegand HIL and its associates
which require aggregation under Rule 14A.83 ofltis¢ing Rules.

GENERAL

The Company is an investment holding company.sutssidiaries are principally
engaged in research and development, manufacturiognmercialisation,

marketing and selling of health and agricultureted products as well as
investment in various financial and investment piaid.

The principal activity of HIL is investment holdisgHIL is a wholly-owned
subsidiary of HWL. The HWL Group operates and inses six core businesses:
ports and related services, property and hotelail rénfrastructure, energy, and
telecommunications.



7. DEFINITIONS

In this announcement, the following expressionsehthe following meanings,
unless the context otherwise requires:

“Announcement”

“associate(s)”

“Board”

“CKH”

“Company”

“connected person(s)”

“Director¢”

the announcement of the Company dated
15 December 2011 in respect of, inter alia,
the Existing HIL Supply Agreement

has the meaning ascribed to it under the
Listing Rules (as may be amended from
time to time)

the board of directors of the Company

Cheung Kong (Holdings) Limited, a
company incorporated in Hong Kong with
limited liability, the shares of which are
listed on the Main Board of the Stock
Exchange (Stock Code: 0001)

CK Life Sciences Int'l., (Holdings) Inc., a

company incorporated in the Cayman
Islands with limited liability, the shares of

which are listed on the Main Board of the
Stock Exchange (Stock Code: 0775)

has the meaning ascribed toumder the
Listing Rules (as may be amended fi
time to time)

the directors of the Compa

“Existing HIL Continuing Connected the  existing transactions between

Transactions”

“Existing HIL Supply Agreement”

“Group”

“HIL”

members of the Group and members of the
HIL Group under or pursuant to the
Existing HIL Supply Agreement

the agreement dated 15 December 2011
made between the Company and HIL in

relation to the provision of the Products by

members of the Group to members of the
HIL Group

the Company and its subsidiaries from
time to time

Hutchison International Limited, a
company incorporated in Hong Kong with
limited liability and a wholly-owned

subsidiary of HWI



“HIL Group”

"HKS"

“Hong Kong”

‘HWL”

“‘HWL Group”

“Listing Rules”

“New HIL Continuing Connected
Transactions”

“New HIL Supply Agreement”

“Products”

HIL and its subsidiaries from time to time,
and the companies in which HIL is from
time to time directly or indirectly
interested so as to exercise or control the
exercise of 30% to 50% of the voting
power at any general meeting of such
companies

Hong Kong dollars, the lawful currency of
Hong Kong

the Hong Kong Special Administrative
Region of the People’s Republic of China

Hutchison Whampoa Limited, a company
incorporated in Hong Kong with limited
liability, the shares of which are listed on
the Main Board of the Stock Exchange
(Stock Code: 0013)

HWL and its subsidiaries from time to
time

the Rules Governing the Listing of
Securities on The Stock Exchange of
Hong Kong Limited

the transactions under or pursuant to the
New HIL Supply Agreement

the agreement dated 19 December 2014
made between the Company and HIL in
relation to the provision of the Products by
members of the Group to members of the
HIL Group, details of which are set out in
the paragraph The New HIL Supply
Agreement” under the section headed
“The New HIL Continuing Connected
Transactions” in this announcement

a range of health food and dietary
supplement products, as well as
eco-agricultural products, under various
brand names in the New HIL Continuing

Connected Transactions, to be provided
by the Group to the HIL Group from time

to time, as may be agreed between the
relevant members of the Group and the
HIL Group



“Sales Related Payments”

“Shareholders”

“Stock Exchange”

“subsidiary(ies)”

Hong Kong, 19 December 2014

in connection with the provision of the
Products by the Group to relevant
members of the HIL Group under the
Existing / New HIL Supply Agreement,
the advertising and promotional fees and
royalties, display rentals, upfront
payments or premiums and/or such other
payments (including without limitation,
payments for consultancy, management
and/or merchandising services to be
rendered by the HIL Group to the Group)
to be payable by the Group to the HIL
Group, as may be agreed between the
relevant members of the Group and the
HIL Group under the separate and
definitive agreements between them
pursuant to the Existing / New HIL Supply
Agreement

holders of shares of HK$0.10 each in the
share capital of the Company

The Stock Exchange of Hong Kong
Limited

has the meaning as ascribed thereto in the
Companies Ordinance (Chapter 622 of the
Laws of Hong Kong)

By Order of the Board
CK Life Sciences Int'l., (Holdings) Inc.
Eirene Yeung
Company Secretary

As at the date of this announcement, the Executive Directors of the Company are
Mr. Li Tzar Kuoi, Victor (Chairman), Mr. Kam Hing Lam, Mr. Ip Tak Chuen, Edmond,
Mr. Yu Ying Choi, Alan Abel and Dr. Chu Kee Hung; and the Non-executive Directors
are Mr. Peter Peace Tulloch, Professor Wong Yue-chim, Richard (Independent
Non-executive Director), Mrs. Kwok Eva Lee (Independent Non-executive Director)
and Mr. Colin Stevens Russel  (Independent Non-executive Director).



