Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any

part of the contents of this announcement.
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APPOINTMENT OF EXECUTIVE DIRECTOR

The board (the “Board”) of directors (the “Directors”) of Angang Steel Company Limited*
(the “Company”) is pleased to announce that Mrs. Zhang Lifen (“Mrs. Zhang”) has been
appointed as an executive Director of the Sixth Session of the Board. Her appointment
is subject to the approval by the shareholders of the Company (the “Shareholders”) at a
general meeting.

Mrs. Zhang, born in January 1965, currently serves as a deputy general manager of the
Company and the general manager of the Sales and Marketing Centre of Angang Steel*
(RS I A T 5572 85 o0 ). She is a senior engineer. Mrs. Zhang holds a bachelor’s degree
in engineering, majoring in pressurized processing of metals from Anshan Institute of Iron
and Steel and a master’s degree in engineering, majoring in materials engineering from the
University of Science and Technology Beijing. Mrs. Zhang joined Anshan Iron & Steel
Group Complex* (#1114 $44E [# /> F]) in 1986, she has held various positions including
the head of Wire Rod Plant of the Company, deputy general manager of the Company and
general manager of the Sales and Marketing Centre of Angang Steel.

The term of office of Mrs. Zhang will commence upon the approval of her appointment
by the Shareholders at a general meeting and shall expire at the end of the Sixth Session
of the Board in 2016. The Company will enter into a service contract with Mrs. Zhang.
The remuneration of Mrs. Zhang will be determined by the Board with reference to her
responsibilities, the Company’s remuneration policy and the prevailing market conditions.
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As at the date of this announcement, Mrs. Zhang holds 11,000 A shares in the Company
listed on the Shenzhen Stock Exchange. Save as otherwise disclosed, Mrs. Zhang does
not have any interest in the shares of the Company within the meaning of Part XV of the
Securities and Futures Ordinance (Cap 571 of the laws of Hong Kong). She has not been
subject to any public sanction by any statutory or regulatory authority.

Save as disclosed above, Mrs. Zhang has not held any directorship in any publicly listed
company in the past three years and does not have any relationship with any Director,
senior management, substantial or controlling shareholder (as defined in the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”)) of the Company.

Save as disclosed above, there is no other matter concerning the appointment of Mrs. Zhang
that needs to be brought to the attention of the Shareholders and The Stock Exchange of
Hong Kong Limited, and there is no other matter which shall be disclosed pursuant to Rule
13.51(2)(h) to (v) of the Listing Rules.

By Order of the Board
ANGANG STEEL COMPANY LIMITED
Ma Lianyong

Executive Director and Secretary to the Board

Anshan City, Liaoning Province, the PRC
19 December 2014
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