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Financial Summary
BB E

SEGMENT REVENUE BY GEOGRAPHICAL MARKET

miuplam 5 el 2 5 ERA

Continuing operations Discontinued operations Total
BEREER RIEREER B
2014 2013 2014 2013 2014 2013
“EZ-mFE —T--Ff ZE-NF —T-=5 ZE-mF —T-=%
HK$’000 HK$'000 HK$’000 HK$'000 HK$’000 HK$'000
BETT BETT BETT BETT BT T BB
Hong Kong B 26,767 2,924 62,337 67,048 89,104 69,972
Mainland China B A3 15,958 - - - 15,958 -
Total B 42,725 2,924 62,337 67,048 105,062 69,972
Revenue Shareholders’ funds
W &% BREE
(HK$ Million %% & & 77) (HK$ Million &% & &77)
538
403 407
392
323 283
199
159
20 105
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
Dividend h Net asset value per share (excluding non-controlling interests)
peie st G R P (F RIE I I 25)
(HK cents &1l (HK cents 7l
13.6
[ 4.6 17.9
0.6
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
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Financial Summary

BT &
The following is a summary of the total assets, total liabilities, total THARSEEEEREBRAR ([RXAT])RE
equity, share capital, results and other financial information of DINGY!I MEBAR (SB[ AEE)RBTAFEHE=A
GROUP INVESTMENT LIMITED (the “Company”) and its subsidiaries ST —HBIEFECsEEE BAFE BERE R
(collectively, the “Group”) as of year ended 31 March for the last five IR BB R E A B TS E R o
years.
Financials (HK$ Million) MEE (B%EER) 2014 2013 2012 2011 2010
“E-NE —F-=Ff —E-—-Ff —T——F —T-TF
Total assets BEE 509 275 186 410 503
Total liabilities FEY=Y 11 85 34 87 100
Total equity B 398 190 152 323 403
Non-controlling interests E3eyleyi () ©) (") 40 -
Shareholders’ funds REE2 407 199 159 283 403
Share capital A
—in number (Million) -#8 (BER) 3,305 2,375 2,375 2,375 2,255
- in value (2012-2013: HK$0.01 per -HE(ZE—F=%
share, 2010-2011: HK$0.05 per share) ~ —F— =4
FRBB0.01T
—E-TFE-T——F
SRE®0.057T) 33 24 24 119 113
Revenue L/ON 43 67 323 392 538
(Loss)/profit attributable to ARRIREREA
equity holders of the Company s (B1B) /&7 (140) (30) (24) 148 (22)
Per Share Basis (HK cents) SREX (BL)
(Loss)/earnings - Basic (B#B)/BF-EX (4.48) 1.27) (1.03) 6.3 (1.0)
- Diluted —HE (4.48) (1.27) (1.09) 6.3 (1.0)
Dividends BRE - - 46" 13.6 0.6
Net asset value (excluding BEFE
non-controling interests) (T BEF T ER) 123 8.4 6.7 11.9 17.9
Note: During the year ended 31 March 2012, the management implemented a M 2T ——F=A=1+—RHLFERN EBEE

capital reorganisation whereby the Company reduced the authorised and
issued share capital through reduction in nominal value of the authorised
and issued share capital to the extent of HK$0.04 per share amounting to
HK$140,000,000 and HK$95,004,000 respectively.

The dividend per share for the year ended 31 March 2012 represented special
dividend of HK4.6 cents per share paid for the year.

- The dividend per share for the year ended 31 March 2011 represented special
dividend of HK13.6 cents per share paid for that year.

REEEREERAT
—E-mEEH

MEAREH FI - RRFEBARETE RE BT
BRAEEZSRE0.047T 2 75 X5 R HEI RS E
140,000,0007T X /& #95,004,0007T 2 74 & M B 317
ARAR o

- BE_Z-—_H-A=1+-"BLFEZEKEER
FARD XN ER4EMZ RIS -

- BE_T——H-_A=1+-"RLFEZEEEER
ZFEE XN ERIBEBILZFRIKE
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Chairman’s Statement
FEHE

By abiding the corporate spirit of “seeking early opportunities with
insight, pursuing excellence, progressing proactively and forging ahead
innovatively”, all over the years, we have all along been adhering to the
industry intrinsic value as the core of our investment philosophy. We
believe all investment values are built on the growth and success of
business operation. We applied the perfect investment evaluation and
management system to select and invest in enterprises with higher
growth potential, and had firmly carried out the operation based on
the industry’s own development pattern. Meanwhile, we also worked
closely with the management teams of prominent enterprises, working
together hand in hand to maximize our own investment value through
the joint growth with the investees.

Like in the past, we continued to move forward dependably in
achieving to “leap into the world with our foothold in China and
become a professional investment institute with international
competitiveness focusing on scalable industry investment”. Apart from
our existing food and beverages and securities trading businesses, we
persevered unremittingly to make the best use of various resources and
channels to proactively seek significant opportunities that are suitable
for enterprise development, so as to achieve growth for the Group in
repaying the shareholders of the Company (the “Shareholders”) for
their long-term support.

In this regard, | am pleased to announce to all of you that, subsequent
to the balance sheet date of this year, the Company entered into
a joint venture agreement with an independent party to establish
a joint venture company. The parties expect to invest a total of
RMB400,000,000 to develop and operate the financial leasing business
in Hong Kong and Qianhai Shenzhen-Hong Kong cooperation zone
in Shenzhen. The joint venture company is principally engaged in the
business of financial leasing, leasing of assets, offshore purchase of
assets for lease, management and maintenance of the assets for lease
and general operation, and provision of guarantee in relation to the
financial leasing business. The Company expects that the financing
leasing business will bring substantial and stable earnings.

FADRRAH BRI SHEER BRAIF
MEEEN ZFER RO BEBRAEEREE
ERZONRERS BIEE —IREBES
RERNHEEXKLENKREREKD Z £ RIFER
TEMREFBEEERER EENLARRKE
M RBREXERABZILEELENDRET
BE- BRI RMEMNELEFEENELEE
EERETEE WEEE EILEeEERED
EHARRERERESHREBENSEK(

EERIZEHBE EEER KA —KEEINR
BIEEXRE BBEBRRRFI INERRERE]
WiEg F BP— AN R ENEE RBEAE
RKREHFEEXRBG 2N HABRF TR ER S
BERNEE BESFECLEZERNEAH
B ARBEREEER OERAUKRIFARE
ZHER(TRR]) -

Y - BMEHRSUER TAFFLERAE:
RNARE—BIE=FFILEERHE AKILE
ERR ERBRRYTAERBEAERER K
KEMETREER EHBHKESHARE
400,000,000t A 2 AR EHEENR ERIE N
g HELE BINEERARNBEEZEE BEK
BERAREER—REEZEE URBHBEMR
EEBREERES -ARAHEREREER
AR E RETE K o
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Furthermore, the Company made a formal offer to Elemental Minerals
Limited (“Elemental”) last year and had procured the Company to
acquire all the issued shares of Elemental. As the Company was
unable to obtain the necessary clearance from the Stock Exchange,
it announced that the offer of the acquisition would not proceed.
However, the Company still affirms its commitment in investing in
Elemental and the Sintoukola Project. The Company will continue its
discussion with the shareholders of Elemental regarding the possibility
of other investment options.

In the past year, besides investing a lot of time in exploring the
acquisition of Elemental proactively, the management team of the
Company paid numerous visits to different regions in North America
and West Africa to explore and research other investment opportunities
in the mining industry and resource projects. The Company is confident
regarding the prospect of such investment projects. We will notify our
shareholders as soon as possible should any important information is
available.

The Company is satisfied with the outstanding performance of its
securities trading business during the year. We will continue to maintain
our operation policy of high return and low risk in this aspect to
enhance the value of the Shareholders.

Finally, I would like to take this opportunity to express my gratitude
and also my sincere thanks to all stakeholders who had made
valuable contributions to the Group this year. They include our loyal
Shareholders, fellow directors of the Company (the “Directors”), our
business partners, our steadfast customers, and those hardworking
and dedicated staff who have longed been supporting us.

Reward Others While Enriching Ourselves, Thus Enlightening Dingyil

LI Kwong Yuk
Chairman

AEEEREFERAQA

TE-NEFER

Chairman’s Statement
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Management Discussion and Analysis

SEY BEYEY

BUSINESS REVIEW

The Group’s revenue from its continuing operations during the year
under review amounted to HK$43 million or HK$40 million more than
the restated value during the previous year. There was a loss for the
year attributable to the Company’s owners of HK$140 million (2013:
HK$30 million) which includes a fair value loss on derivative financial
liabilities amounted to HK$84 million (2013: HK$20 million) and the
share-based payment expenses of HK$15 million (2013: nil).

The basic and diluted loss per share on ongoing operations was
HK4.47 cents, compared with loss per share of HK1.22 cents last year,
while the overall loss per share for the year was HK4.48 cents (2013:
HK1.27 cents).

FOOD AND BEVERAGES

The continuing and discontinued food and beverages segment
achieved a total revenue of HK$64 million during the year under
review. This was 5% lower than the amount for last year. The segment
reported a loss of HK$8 million for the current year (2013: HK$2
million). Out of the total revenue, HK$62 million was contributed by
the discontinued operations of the restaurants and bars and kiosks
of the Group which are operated by 3 subsidiaries (‘World Pointer
Group”). The remaining revenue of HK$2 million was contributed by
the restaurant in Beijing, PRC that was acquired on 1 January 2014.

As of 31 March 2014, World Pointer Group operated five restaurants
and bars and three kiosks including but not limited to Watermark,
The Boathouse, Pier 7 Café & Bar and Café de Paris (Soho) in Hong
Kong. Cafe Deco Holdings Limited, a former subsidiary of the Group,
provided certain back-office support services to the restaurants and
bars and kiosks under World Pointer Group such as maintaining
books of account, maintenance of premises of restaurants and bars,
and repairs and decorations up to 4 July 2014 under a management
agreement and an extension letter.

E A EI =
AEBREBFEZHELEEBRA BB
4,3008 7T WAF 2 & BB ERBBAEK4,0008
T NARIER AEEFREIBABE14ET (=
T—=F :BE30008T)  RETESRARBZ
NAEFBIEAES 4008 T (ZT—=F:2,0008
7o) RARD AER I A E1,5008 T (=
T—=F E)o

B E R 2 SREA N EEEEE B4.4780
MEFSREBA A28 MAFEEEEK
B A4ASBN (=T —=F 1.2781) -

31

SEEE R R ENERER D ERDESF
EEABEWABEG 4008 BEFZLBRD
5% o ZAERAFE 2IREIEANS0E T (=ZF
—ZF:BH2008 7T) e R AF B 6,200
B HEREEEN AN EENERE KBS R
NR=(EAR=FHWE 2R ([World Pointerfe
B ¥BaER - AT A2008THRZF
—FE—A—BREsPBEILR 2 BEER-

RZZ—PUF = A =+—H  World Pointer(= & 7£
BB LB RE B A RIENRE R aE
18R P Watermark » The Boathouse - Pier 7 Café
& Bar}Café de Paris (Soho) ° 1R 1% — 10 & I #5 %
T & ({5 » Cafe Deco Holdings Limited ( A2 &
BIRTHTB 2 &) AWorld Pointerte B 48 4 1) & FE K
BEARNRFREE TEYIERS  ERE
B ZERBEGHEEARBEREE BE
—E—mFELHAMA -
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SECURITIES TRADING BUSINESS

During the year, the Group has achieved substantial performance in the
securities trading business. All the securities traded are shares listed on
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).
This segment recorded a realized gain on investments at fair value
through profit or loss of HK$12 million (2013: HK$4.8 million) and
reported a profit of HK$12.7 million (2013: HK$12.6 million) during the
year under review.

TRADING OF WINE

In order to diversify the food and beverages business, the Group has
purchased certain quantities of fine wines amounted to HK$7 million
recently. The stocks will be offered to sell when the market prices are
favorable such that the Group can obtain a good return on the trading.
At present, the stocks are kept in the wine cellar situated in Hong
Kong.

LOAN FINANCING

As the Group had surplus funds, in order to earn a higher interest
income compared with the interest that may be earned by making
Hong Kong dollar time deposits with banks in Hong Kong, the
Group has advanced monies to independent third parties, which are
unsecured and the interest rates on the loans receivable are raising
from 5.6% to 30% per annum.

During the year, the interest income from provision of loan financing
amounted to HK$26 million as compared to that of last year of HK$2
million.

AEEEREFERAQA
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Management Discussion and Analysi
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Management Discussion and Analysis
EEEFRESN

METAL TRADING

During the year under review, the Group has commenced metal trading
through a wholly-owned subsidiary in PRC. The revenue from metal
trading was amounted to HK$15 million (2013: nil). The goods traded
were mainly steel and its components for construction purpose. The
Group considered that such metal trading could enhance revenue
generation in the PRC.

INCREASE IN AUTHORISED SHARE CAPITAL

Pursuant to an ordinary resolution passed by the Shareholders at
the annual general meeting of the Company held on 3 September
20183, the authorized share capital of the Company was increased
from HK$35 million to HK$105 million by the creation of an additional
7,000,000,000 ordinary shares of HK$0.01 at par, each ranking pari
passu with the existing shares in all respects.

GRANT OF SHARE OPTIONS

On 19 April 2013 and 26 April 2013, the board of the Directors (the
“Board”) granted 85,050,000 share options and 20,000,000 share
options respectively to the eligible employees/eligible participants as
defined in the share option scheme adopted by the Company on 21
September 2012 (the “Share Option Scheme”) at an exercise price
of HK$0.375 per share. During the year, 500,000 share options were
forfeited.

Details of the above grant of share options were disclosed in the
announcements of the Company dated 19 April 2013, 26 April 2013
and 3 May 2013 respectively.

PN
T E B

REBEFERN AEECEBRTEZ2ENEB
REFARETEBEE 2BEB WA SEE
AEI00ET (ZFT—=F ) BEEAMEE
REZEREAMPERM -AEBRRZEBESR
AR MR EEE Z WA -

VA TE BR ARG AN

BRERENR_TE—=FNLA=ZBRITZ2ARFR
RAFARE LRBACEBRER  NAREER
N B 5 B 18 5 58 91 7,000,000,0000% & B B 75 1
0.0170 2 E i@ R B #3,5008 T8 = 8 #1.05
B HECRORMEIEERBERNEZER

FHAL

= RS AR
RZE—=FOA+ILBE=_Z—=FNA
—t+ABE EEg([EE]])UEKREK0375
2T EBAARTR - E——F LA -+—H
BT ((BRESEDRMATEZ
GERER AEK2EE S RIF 785,050,000
19 B A% # 120,000,000 BERR #E - R AN FE A
500,00017 B IR HE 2 )8 WL o

TR HEREZFBEHERART HES R
AB-E—ZFWNA+AH - ZT—=ZFWNWA -+
BN -—ZE—=FRA=BZA MR-
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PLACING OF NEW SHARES UNDER GENERAL
MANDATE

On 25 April 2013, after trading hours, Kingston Securities Limited
(the “Placing Agent’) and the Company entered into a placing
agreement (the “Placing Agreement”), pursuant to which the
Company has conditionally agreed to place, through the Placing Agent
on a best effort basis, a maximum of 475,000,000 placing shares at
a price of HK$0.30 per placing share to not fewer than six placees
who and whose ultimate beneficial owners, if any, are third parties
independent of and are not connected with the Company and its
connected persons (as defined in the Listing Rules) (the “Placing”).
The aggregate nominal value of the placing shares under the Placing
will be HK$4,750,000. The closing price of the Company’s shares
quoted on the Stock Exchange on the last trading date on entering
into the Placing Agreement on 25 April 2013, was HK$0.37 per share.
The net proceeds from the Placing, after deducting related placing
commission and other related expenses in connection with the Placing,
is approximately HK$140.9 million. The net proceeds from the Placing
is intended to be used for funding the partial payment of the Proposed
Offer or other possible future investments. The net price raised per
Share upon the completion of the Placing is approximately HK$0.297
per Share. The Placing was successfully completed on 28 May 2013.

Details of the Placing were disclosed in the announcements of the
Company dated 25 April 2013, 2 May 2013 and 28 May 2013
respectively.

AEEEREFERAA

TE-NEER

Management Discussion and Analysi
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Management Discussion and Analysis
EEEFRESN

COMPLETION OF THE ISSUE OF HK$200 MILLION
2% CONVERTIBLE BONDS UNDER SPECIFIC
MANDATE AND ALLOTMENT AND ISSUE OF
CONVERSION SHARES

On 12 October 2012, after trading hours, each of Mr. Li Xuan (the
“Subscriber 1”), Mr. Leung Chiu (the “Subscriber 2”) and Mr. Yang
Dongjun (the “Subscriber 3”) entered into a subscription agreement
with the Company in respect of the issue of and subscription for
the convertible bonds in the aggregate principal amount of HK$150
million (the “First Subscription Agreements”). Upon the exercise in
full of the conversion rights attaching to the convertible bonds at the
conversion price of HK$0.22 per conversion share, a total of 681,818,181
conversion shares will be issued. The closing price of the Company’s
shares quoted on the Stock Exchange on the last trading date on
entering into the First Subscription Agreements on 12 October 2012,
was HK$0.207 per share. On 17 October 2012, after trading hours, Mr.
Lei Chong (the “Subscriber 4”) entered into a subscription agreement
with the Company in respect of the issue of and subscription for the
convertible bond in a principal amount of HK$50 million (the “Second
Subscription Agreement”). Upon the exercise in full of the conversion
rights attaching to the convertible bonds at the conversion price of
HK$0.22 per conversion share, a total of 227,272,727 conversion shares
will be issued. The closing price of the Company’s shares quoted on the
Stock Exchange on the last trading date on entering into the Second
Subscription Agreement on 17 October 2012, was HK$0.235 per share.

Completion of the issue of and subscription for the convertible bonds
in the principal amount of HK$50 million each by the Subscriber 2 and
the Subscriber 3 under the First Subscription Agreements took place
on 28 March 2013 (the “First Completion”).

SERRIBAT BRI T BB 2828
A] A IS 25 Ko il 3 R B AT A AR £

RZE—ZF+A+ZH (R5FRE)  FEE
E(TRBA])  ReAE(RBEH2)) KGR
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TL 2 MR RR B R E A TR AT R AR E 5 T 2 R -
5 681,818,181 R AT R RN B EITT - R =F
—ZF+ATZRAFTIENRBRER KNER
RSAH ARABRORBRATAHR MM ES
FRB¥E0207TT- R-_T——F+A++tB (X
SERE) FTREL ([RBFH4)) BRARRHE
TRRIEA SR A EES,0008 T2 AT R ES
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B& 190,22/ 7T 2 2 AR (8 7B B1T 155 m HRBR (& % P B
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On 31 May 2013, the issue of and subscription for the convertible
bonds in the principal amount of HK$50 million each by the Subscriber
1 under the First Subscription Agreements and by the Subscriber
4 under the Second Subscription Agreement was completed (the
“Second Completion”).

On 26 June 2013, 227,272,727 conversion shares were allotted and
issued to each of the Subscriber 1 and the Subscriber 2 pursuant the
exercise of conversion rights attaching to the convertible bonds issued
on 28 March 2013 and 31 May 2013 to the Subscriber 2 and the
Subscriber 1 respectively. On 12 July 2013, Subscriber 4 transferred
the convertible bonds in the principal amount of HK$50 million to
Subscriber 2.

Details of the First Subscription Agreements, the Second Subscription
Agreement, the First Completion and the Second Completion were
disclosed in the announcements of the Company dated 12 October
2012, 17 October 2012, 20 November 2012, 31 December 2012, 31
January 2013, 28 March 2013 and 31 May 2013 respectively and the
circular issued by the Company dated 2 November 2012.

The net proceeds from the issue of the convertible bonds are
approximately HK$199.5 million, which are used to finance the
operations of the Group especially the securities trading and loan
financing businesses and as the general working capital of the Group.
The Directors confirmed that the net proceeds from the issue of the
convertible bonds have been applied in accordance with its intended
uses.
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PROPOSED ISSUE OF 5% CONVERTIBLE BONDS
AND WARRANTS DUE 2015 UNDER SPECIFIC
MANDATE

On 20 June 2013, after trading hours, Hantang Resources Investment
Limited C£ 5 BRI & AR A 7)) (‘Hantang”) as the subscriber
and the Company as issuer entered into a subscription agreement
(the “Subscription Agreement”) in respect of the issue of and
subscription for the convertible bonds in the aggregate principal
amount not exceeding HK$620,000,000 at an initial conversion price
of HK$0.33 per conversion share and the warrants in the aggregate
principal amount of HK$155,000,000 at an exercise price of HK$0.35
per warrant share, respectively (the “Proposed Issue of the New
Convertible Bonds and the Warrants”). The Subscription Agreement
and the transactions contemplated thereunder, including the allotment
and issue of the conversion shares and the warrant shares under a
specific mandate of the Company, are subject to the approval by the
Shareholders at a special general meeting of the Company.

The estimated net proceeds of the issue of the convertible bonds (after
deducting the fees and expenses) will be approximately HK$619.5
million and the exercise in full of the warrants will result in further net
proceeds of approximately HK$155 million. The total net proceeds are
intended to be used for funding the partial payment of the Proposed
Offer or other possible further investments.

The subscription of the Proposed Issue of the New Convertible Bonds
and the Warrants was conditional upon, among others, the Proposed
Offer being unconditional. The Proposed Offer subsequently lapsed on
31 March 2014 and the Proposed Issue of the New Convertible Bonds
and the Warrants also lapsed accordingly.

Details of the Proposed Issue of the New Convertible Bonds and the
Warrants were disclosed in the announcements of the Company dated
20 June 2013, 19 July 2013, 30 August 2013, 30 September 2013,
14 November 2013, 31 December 2013, 28 February 2014, 30 April
2014, 30 June 2014 and 30 September 2014 respectively.
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CONNECTED TRANSACTION - PROPOSED ISSUE
OF CONVERTIBLE BONDS UNDER SPECIFIC
MANDATE

On 28 June 20183, after trading hours, Wincon Capital Investment
Limited (“Wincon”), the controlling shareholder (as defined in the
Listing Rules) of the Company, as the subscriber and the Company
as issuer entered into a subscription agreement (the “Wincon
Subscription Agreement”) in respect of the issue of and subscription
for the convertible bonds in the aggregate principal amount not
exceeding HK$620,000,000 at an initial conversion price of HK$0.33
per conversion share and the warrants in the aggregate principal
amount of HK$155,000,000 at an exercise price of HK$0.35 per
warrant share, respectively (the “Proposed Issue of the New Wincon
Convertible Bonds”). On 12 December 2014, Wincon had confirmed
to the Company in writing that it would not exercise or transfer any
of the warrants which may be issued pursuant to the Subscription
Agreement if such warrants are issued to it, and it would not pursue
any action against the Company for damages or other remedies if
the Company does not issue such warrants to it. In view of such
written confirmation provided by Wincon, the Company would not
seek to issue the warrants as contemplated under the Subscription
Agreement. The Wincon Subscription Agreement and the transactions
contemplated thereunder, including the allotment and issue of the
conversion shares under a specific mandate of the Company, are
subject to the approval by the Independent Shareholders at a special
general meeting of the Company.
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The estimated net proceeds of the issue of the convertible bonds (after
deducting the fees and expenses) will be approximately HK$619.5
million. The total net proceeds are originally intended to be used for
funding the partial payment of the Proposed Offer or other possible
further investments. Although the Proposed Offer subsequently lapsed
on 31 March 2014 and it might no longer be necessary for Wincon to
maintain its status as the controlling shareholder following the lapse of
the Proposed Issue of the New Convertible Bonds and the Warrants,
as the Shares have been suspended for trading since 2 July 2014, it
is difficult for the Company to raise such substantial fund from third
party investors through placing or issue of convertible notes without a
prevailing trading price for pricing reference. As Wincon is still willing
to inject such a substantial funding to the Company, the Directors
consider that it is in the interests of the Company and the Shareholders
to capture this funding so as to fuel the future development of the
Group.

The estimated net proceeds of the issue of New Wincon Convertible
Bonds (after deducting the fees and expenses) will be approximately
HK$619.5 million, which are intended to be used as to approximately
HK$472.5 million for funding the new financing and financial leasing
business of the Group, as to approximately HK$60 million for the
acquisition of further Elemental Shares and as to HK$87 million for
other possible future investments.

A circular containing, among other things, details about the Proposed
Issue of the New Wincon Convertible Bonds is expected to be
despatched to the Shareholders on or before 31 December 2014.

Details of the Proposed Issue of the New Wincon Convertible Bonds
were disclosed in the announcements of the Company dated 28
June 2013, 19 July 2013, 30 August 2013, 30 September 2013,
14 November 2013, 31 December 2013, 28 February 2014, 24
April 2014, 30 April 2014, 30 June 2014 and 30 September 2014
respectively.
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PROPOSED OFFER MADE BY THE COMPANY

TO ELEMENTAL MINERALS LIMITED AND THE
ELEMENTAL LEAD INVESTMENT AND THE EARLY
REDEMPTION FOR ELEMENTAL CONVERTIBLE
NOTES

On 1 July 2018, the Company entered into (1) a bid implementation
agreement with Elemental Minerals Limited (“Elemental”) pursuant
to which the Company agreed to make an off-market takeover
offer to acquire all the issued shares of Elemental (the “Elemental
Shares”) at AUD0.66 per Elemental Share (the “Proposed Offer”);
and (2) pre-bid purchase agreements with the key shareholders of
Elemental (together, the “Proposed Acquisition”), together with
other documents including documents relating to the financing of the
Proposed Acquisition. The Company also announced that on 1 July
20183, the Company and Elemental entered into the Elemental Share
Placement Agreement and the Dingyi Convertible Note Facility (i.e. the
Elemental Lead Investment, as defined and mentioned with details in
the Company’s announcements dated 13 August 2013, 12 September
2013, 15 October 2013, 15 November 2013, 23 December 2013, 31
December 2013, 22 January 2014, 28 February 2014, 30 April 2014,
19 May 2014, 20 June 2014, 30 June 2014, 30 September 2014 and
14 November 2014 respectively (the “Elemental Lead Investment
Announcements”)) pursuant to which the Company agreed to make
a lead investment in Elemental to provide Elemental with interim
working capital for its business during the offer period for the Proposed
Offer. The completion of the Elemental Share Placement took place
on 30 August 2013. 14,676,163 Elemental Placement Shares have
been issued to the Company at a price of AUD0.3407 (approximately
HK$2.41) per Elemental Placement Share pursuant to the terms
and conditions of the Elemental Share Placement Agreement. The
Elemental Placement Shares issued to the Company represent
approximately 4.84% of the total issued share capital of Elemental as
enlarged by such issue. On 22 January 2014, Elemental had drawn
the Dingyi Convertible Note Facility for an aggregate amount of AUD10
million (approximately HK$70.7 million), following the satisfaction of
the conditions precedent to the Dingyi Convertible Note Facility. Up
to 29,351,335 new Elemental Shares will be allotted and issued if
all of the Elemental Convertible Notes subscribed by Elemental are
converted.
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As set out in the Elemental Lead Investment Announcements, the
circular in respect of the Elemental Lead Investment is expected to be
despatched to the Shareholders on or before 31 December 2014.

Elemental is an advanced mining exploration and development
company listed on the Australian Stock Exchange. It is currently
developing the Sintoukola potash project located in the Republic of
Congo.

The Proposed Acquisition constitutes a very substantial acquisition
for the Company and is therefore subject to the approval by the
Shareholders at a special general meeting of the Company by way of
poll under the Listing Rules. On 17 March 2014, the Listing Committee
of the Stock Exchange informed the Company of its decision to uphold
the Stock Exchange decision that the Proposed Acquisition was
a reverse takeover under Rule 14.06(6) of the Listing Rules, and its
further decision that the enlarged group should be treated as a new
listing applicant and that the Proposed Acquisition was an attempt to
list Elemental in circumvention of the listing requirements for mineral
assets under Chapter 18 of the Listing Rules. Taking into consideration
the time and costs required for the Company to proceed with the
Proposed Acquisition as a reverse takeover, the Board considered that
it was in the interest of the Group not to extend the offer period for the
Proposed Offer and, accordingly, allowed the Proposed Offer to lapse,
i.e. on 31 March 2014.

On 16 May 2014, the Company received an early redemption notice
(the “Early Redemption Notice”) from Elemental in accordance with
the Dingyi Convertible Note Facility pursuant to which Elemental had
given notice to the Company that after the expiration of 30 days from
the date of the Early Redemption Notice, it would redeem 10,000,000
Elemental Convertible Notes and pay the amount outstanding on those
notes together with any interest accrued up to the date of the Early
Redemption Notice.

On 20 June 2014, the Company received from Elemental a sum of
AUD10.3 million  (approximately HK$75.1 million), being the amount
outstanding on those notes together with the interest accrued and the
Company no longer held any Elemental Convertible Notes.
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ACQUISITION OF A RESTAURANT IN BEIJING, PRC

On 30 December 2013, the Group entered into an agreement to
acquire 100% equity interest of a company (‘Beijing Restaurant”)
which is engaged in catering services including food and beverage in
Beijing, PRC at a cash consideration of HK$5,000,000. The Beijing
Restaurant offers luxury Chinese-style cuisine. The Group believed that
such a food and dining concept is gaining popularity in large cities like
Beijing in the PRC, and that the acquisition would provide an attractive
opportunity for the Group to start the restaurant and catering business
in the PRC.

EXERCISE OF THE WORLD POINTER PUT OPTION

On 30 December 2013, World Pointer Limited (“World Pointer”), a
wholly-owned subsidiary of the Company, exercised the option to sell
all of the 51% interests in the issued share capital each of the World
Pointer Group at an aggregate cash consideration of HK$25,000,000.
The completion of the sale and purchase of the option shares took
place on 4 July 2014 and the consideration was paid to the Company
on the same day.

Details of the exercise of the World Pointer put option were disclosed
in the circular of the Company dated 25 February 2011 and the
announcements of the Company dated 30 December 2013 and 4 July
2014.
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EVENTS AFTER REPORTING PERIOD
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FORMATION OF JOINT VENTURE ON
FINANCIAL LEASING BUSINESS

On 21 August 2014, the Company entered into the joint venture
agreement with an independent third party, Joy Well Investments
Limited (“JWIL”), to form a joint venture (“Joint Venture
Company”) for the development and operation of the financial
leasing business. Upon completion of the transaction, the Joint
Venture Company will be owned as to 62.5% by the Company
and 37.5% by JWIL. The parties would invest up to an aggregate
RMB400,000,000 (approximately HK$504 million) into the Joint
Venture Company, of which RMB250,000,000 (approximately
HK$315 million) will be contributed by the Company according to
its shareholding percentage.

Details of the above transaction were disclosed in the
announcements of the Company dated 31 August 2014, 10
September 2014, 30 September 2014, 17 October 2014 and 25
November 2014.

THE EXTENSION OF LOAN REPAYMENT DATE

On 3 September 2014, Easy Prestige Limited (“Easy Prestige”),
an indirect wholly-owned subsidiary of the Company, entered
into a supplemental agreement with Mr. Yang Dongjun (“Mr.
Yang”), a third party independent of the Company and its
connected persons (as defined in the Listing Rules), pursuant to
which Easy Prestige agreed to extend the repayment date to 31
December 2014 under the previous loan agreement in relation to
an advance amounted to HK$58,000,000 and adjust the interest
rate to 1% per month in consideration for the right to forfeit and
cancel the convertible bonds issued by the Company to Mr. Yang
in case of any default in payment.

Details of the transactions were disclosed in the announcements
of the Company dated 21 August 2014 and 3 September 2014.
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(1) CHANGE OF AUDITORS

On 30 October 2014, Messrs. PricewaterhouseCoopers
(“PricewaterhouseCoopers”) tendered their resignation as
auditors of the Group.

On 4 November 2014, SHINEWING (HK) CPA Limited has been
appointed as the auditors of the Group to fill the vacancy left by
the resignation of PricewaterhouseCoopers and to hold office
until the conclusion of the forthcoming annual general meeting of
the Company.

Details of the above change of auditors were disclosed in the
announcements of the Company dated 30 October 2014 and 4
November 2014.

STRATEGY AND OUTLOOK

Apart from the existing businesses of securities trading, food and
beverages, wine trading, loan financing and metal trading, and the
formation of joint venture for the development and operation of the
financial leasing business subsequent to the balance sheet date, the
Group will continue to explore other potential investment opportunities
with reasonable returns that meet the Company’s criteria. This will not
only strengthen our core business but also increase the Company’s
owners’ values.
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Set out below are the biographical details of the current Directors:

EXECUTIVE DIRECTORS
MR. LI KWONG YUK (“Mr. Li”)

Mr. Li, aged 52, joined the Company as executive Director and
chairman of the Company on 27 October 2011. He is also
the chairman of the nomination committee (the “Nomination
Committee”) and directors of various subsidiaries of the Company. Mr.
Li is a businessman with over 12 years’ investment experience in the
highway industry in The People’s Republic of China (the “PRC”). He
studied at Guangzhou Institute of Foreign Trade from 1978 to 1981.
Mr. Li had worked on various investment projects in areas such as
infrastructure and finance in Hong Kong and the PRC. He has 50%
shareholding in Wincon International Limited (“Wincon International”),
a company set up by Mr. Li and incorporated in Hong Kong, which is
principally engaged in investment business in highways in the PRC. He
is a sole director and the beneficial owner of Wincon Capital Investment
Limited (“WCIL”), the controlling Shareholder, and also directors of
various companies including Wincon International, Wincon Asset
Management Limited, Dingyi Wantong Investment (HK) Limited, Dingyi
Venture Capital (HK) Limited, Dingyi New Energy Investment Limited, /&
IR BE = R A AR A A (Guangzhou Huan Long Expressway Co.,
Ltd., being its unofficial English translation) and F#IIH R EE BIRE
HMRAA] (Shenzhen Dingyi Wantong Investment Co., Ltd., being its
unofficial English translation).
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MR. SU XIAONONG (“Mr. Su”)

Mr. Su, aged 50, joined the Company as executive Director and chief
executive officer of the Company (the “Chief Executive Officer”)
on 27 October 2011. He is also a member of the remuneration
committee (the “Remuneration Committee”) and directors of various
subsidiaries of the Company. Mr. Su graduated from East China
College of Political Science and Law in 1986. He has been director or
management of various venture capital, private equity and investment
consultancy companies in the PRC, including worked at JZ&3IT E
B EEIE AR AR (Shenzhen Gofar Investment Management
Co., Ltd., being its unofficial English translation) from April 2003 to
November 2007. Mr. Su currently works at ;#3711 Bt 5 % 3% & FA R
F PR 2 8] (Shenzhen Union Venture Capital Consulting Co., Ltd., being
its unofficial English translation) and FII T REEREEFR AR
(Shenzhen Dingyi Wantong Investment Co., Ltd., being its unofficial
English translation). He is also a partner and vice president of Shenzhen
Dingyi Venture Capital L.P..

MR. CHEUNG SZE MING (“Mr. Cheung”)

Mr. Cheung, aged 45, joined the Company as executive Director and
chief financial officer of the Company on 27 October 2011. He is also
a member of the Remuneration Committee and directors of various
subsidiaries of the Company. Mr. Cheung has accumulated over 20
years’ working experience from the international audit firm and public
listed companies. He holds a Bachelor Degree in Accountancy from
the Hong Kong Polytechnic University. Mr. Cheung is a fellow member
of The Association of Chartered Certified Accountants and a member
of The Hong Kong Institute of Certified Public Accountants. He was
an audit manager in an international audit firm. Mr. Cheung was an
executive director of Jackin International Holdings Limited (now known
as AMCO United Holding Limited) (@ company listed on the Stock
Exchange, stock code: 630) during the period from April 2005 to
December 2009.
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INDEPENDENT NON-EXECUTIVE DIRECTORS
MR. SUN DONGSHENG (“Mr. Sun”)

Mr. Sun, aged 56, joined the Company as independent non-executive
Director on 27 October 2011. He is also members of the audit
committee of the Company (the “Audit Committee”), the
Remuneration Committee and the Nomination Committee. Mr. Sun
holds a Bachelor Degree in Engineering from the Secondary Mechanics
of IWE T &7 (Shandong Engineering Institute, being its unofficial
English translation, now known as Shandong University after renamed
from IUE T % AE (Shandong University of Technology, being its
unofficial English translation)), a Master Degree in Engineering from the
Department of Materials of Shandong University of Technology (now
known as Shandong University) and a Doctor Degree in Engineering
from the School of Engineering of Osaka University in Japan. He has
been named as IHREEHESFH#HD FIZE (outstanding young
intellectual model of Shandong Province, being its unofficial English
translation) IUEAE SREFE FHE (excellent youth high school
scholar of Shandong Province. Mr. Sun has been awarded B ZE
FEFEHAIE S (the foundation for the excellent youth scholars of
China, being its unofficial English translation), doctoral foundation, L
HEEFFERIERES (the foundation for excellent young scientist
of Shandong Province, being its unofficial English translation) and has
been selected in the X B FE AZ L2 (Thousand Talent Project
of China, being its unofficial English translation). He is the chairman of
various venture capital management companies. Mr. Sun is also the
president of Shenzhen Capital Group Co., Ltd., the vice chairman of
Beijing Easpring Co., Ltd. (a company listed on the Growth Enterprise
Market of the Shenzhen Stock Exchange, stock code: 300073), as well
as a director of Shenzhen Capital Group Co., Ltd. (Hong Kong) and
Dalian Metallurgical Bearing Co., Ltd..
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MR. CHOW SHIU KI (“Mr. Chow”)

Mr. Chow, aged 46, joined the Company as independent non-executive
Director on 27 October 2011. He is also chairman of the Audit
Committee and the Remuneration Committee and a member of the
Nomination Committee. Mr. Chow has accumulated years of working
experience in auditing, accounting and corporate finance areas. He
holds a Master Degree in Professional Accounting. Mr. Chow is a
fellow member of The Association of Chartered Certified Accountants
and a fellow member of The Hong Kong Institute of Certified Public
Accountants. He has worked for various private and listed companies
at senior management level. Mr. Chow was an independent non-
executive director of China Oriental Culture Group Limited (now know
as China Chuanglian Education Group Limited) (“China Oriental”,
stock code: 2371) during the period from January 2008 to May 2011.
He is currently the financial controller of a renowned local travel agency
and an independent non-executive director of China Assurance
Finance Group Limited (“China Assurance”, stock code: 8090). Both
China Oriental and China Assurance are companies listed on the Stock
Exchange.

MR. CAO KUANGYU (“MR. CAO”)

Mr. Cao, aged 64, joined the Company as independent non-executive
Director on 12 December 2014. He is also a member of the Audit
Committee and the Remuneration Committee. Mr. Cao holds a
Bachelor Degree in Economics from the University of Hunan and
a Master Degree in Financial Management from the University of
London. Mr. Cao has extensive experience in the areas of banking and
finance. He worked in Bank of China, Hunan Province branch for the
period from July 1981 to February 1996 and his last position was the
deputy president of the branch. For the period from February 1996 to
September 1999, Mr. Cao was the deputy general manager of Bank
of China, Singapore branch. For the period from September 1999 to
September 2003, he was the president of China Citic Bank, Shenzhen
branch. Then he worked as the managing director of the investment
banking division of BOCI Asia Limited from September 2003 to
September 2007. Mr. Cao is currently an independent non-executive
director of JLF Investment Company Limited (stock code: 472), Huili
Resources (Group) Limited (stock code: 13083), Dongwu Cement
International Limited (stock code: 695) and Junefield Department Store
Group Limited (stock code: 758), all of which are companies listed on
the Stock Exchange. He was a non-executive director of Continental
Holdings Limited (stock code: 513) from April 2010 to December 2011,
and an independent non-executive director of Simsen International
Corporation Limited (stock code: 993) from April 2010 to June 2010
and King Stone Energy Group Limited (stock code: 663) from February
2010 to April 2012, all of which are companies listed on the Stock
Exchange.
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CONTINUING OPERATIONS
REVENUE

The Group’s revenue increased in multiples from the restated value
of HK$3 million in 2013 to HK$43 million in 2014, mainly contributed
by the interest income from provision of loan financing and metal
trading income. The revenue contributed by World Pointer Group were
reclassified as under discontinued operations for 2014 and 2013.

GROSS PROFIT

Gross profit margin of the Group maintained at 65% this year.

OTHER INCOME

Other income maintained stable at HK$8 million this year.

SELLING AND DISTRIBUTION COSTS AND
ADMINISTRATIVE EXPENSES

Selling and distribution costs maintained at HK$1 million this year
as compared to zero in last year due to the reclassification of
World Pointer Group’s selling and distribution costs to discontinued
operations for 2014 and 2013. The administrative expenses increased
substantially from HK$24 million to HK$70 million due to the share-
based payment expenses, the legal and professional fees, travelling
and charter charge for exploring the investment opportunities.

PLANT AND EQUIPMENT

Plant and equipment increased from HK$4 million last year to HK$8
million. This was mainly due to the additions of leasehold improvements
and motor vehicles during the year.

HELD FOR TRADING INVESTMENTS

Held for trading investments increased by HK$9 million to HK$34
million this year was mainly because of the increase in the portfolio of
the listed investments in the securities trading business.

CASH AND BANK BALANCES

Cash and bank balances decreased from HK$190 million last year to
HK$41 million as funds were utilised for the loan financing business
and Elemental Lead Investment.
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SHAREHOLDERS’ FUNDS AND FINANCIAL RATIOS

As at 31 March 2014, the Group’s net assets attributable to the
owners of the Company amounted to HK$407 million (2013: HK$199
million), an increase of 105% or HK$208 million when compared
with 20183. Such net increase was mainly due to the issuance of
ordinary shares on placing, the issuance of shares upon conversion
of convertible bonds and the loss attributable to the owners of the
Company.

As at 31 March 2014, total debt to equity ratio was 0.14 (2013:
0.21) and net debt to equity ratio was 0.04 (2013: nil), which were
expressed as a percentage of total convertible bonds and finance lease
obligations and net convertible bonds and finance lease obligations
respectively, over the total equity of HK$398 million (2013: HK$190
million).

On 25 April 2018, the Company entered into a placing agreement
with the Placing Agent to place a maximum of 475,000,000 placing
shares at a price of HK$0.30 per placing share. The Placing was
successfully completed on 28 May 2013. The net proceeds from the
Placing are approximately HK$140.9 million. Out of the net proceeds,
the Company utilized around HK$12 million on the professional fees
for the proposed acquisition of Elemental, the share placement of
AUD5 million (approximately HK$36 million) in Elemental and the
convertible note of AUD10 million (approximately HK$72 million) issued
by Elemental. The remaining proceeds of approximately HK$20.9
million have been placed in an interest bearing account with a financial
institution. The Directors confirmed that the net proceeds from the
Placing have been applied in accordance with its intended uses.

BORROWINGS

As at 31 March 2014, the Group’s finance lease obligations amounted
to HK$4.2 million, of which most of them was repayable more than
one year. The finance lease obligations are denominated in Hong Kong
dollars and subject to fixed interest rate (31 March 2013: nil).

CHARGE ON ASSETS

As at 31 March 2014, the Group had pledged its assets with net book
value of HK$5 million (31 March 2013: nil) to secure finance lease
obligations.
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FOREIGN EXCHANGE EXPOSURE

Most of the Group’s assets are denominated in HKD, RMB, USD and
AUD. Considering the exchange rate between these currencies is
relatively stable, the Group believed that the corresponding exposure
to RMB, USD and AUD exchange rate fluctuation was relatively limited.
The Group does not undertake any derivative financial instruments or
hedging instruments. The Group will constantly review the economic
situation and its foreign currency risk profile, continues to actively
monitor foreign exchange exposure to minimize the impact of any
adverse currency movement.

CONTINGENT LIABILITIES
As at 31 March 2014 and 2013, the Group had no contingent liabilities.

CAPITAL COMMITMENTS
As at 31 March 2014 and 2013, the Group had no capital commitments.

INCREASE IN AUTHORISED SHARE CAPITAL

Pursuant to an ordinary resolution passed by the Shareholders at
the annual general meeting of the Company held on 3 September
2013, the authorized share capital of the Company was increased
from HK$35 million to HK$105 million by the creation of an additional
7,000,000,000 ordinary shares of HK$0.01 at par, each which ranking
pari passu with the existing shares in all respects.

TREASURY POLICIES

The Group adopts conservative treasury policies in cash and financial
management. To achieve better risk control and minimize cost of funds,
the Group’s treasury activities are centralized. Cash is generally placed
in short-term deposits mostly denominated in Hong Kong or US dollars
or Renminbi or Australian dollars. The Group’s liquidity and financing
requirements are frequently reviewed. In anticipating new investments,
the Group will consider new financing while maintaining an appropriate
level of gearing.
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Corporate Governance Report

CORPORATE GOVERNANCE PRACTICES

The Company is committed to maintaining a high standard of corporate
governance and has introduced corporate governance practices
appropriate to the conduct and growth of its business.

The Company’s corporate governance practices are based on
the principles and the code provisions as set out in the Corporate
Governance Code (the “CG Code”) contained in Appendix 14 of the
Rules Governing the Listing of Securities on the Stock Exchange (the
“Listing Rule”).

In the opinion of the Directors, the Company has complied with all
code provisions of the CG Code during the year ended 31 March 2014
except for certain deviations disclosed below:

Rule 3.10(1) of the Listing Rules provides that every board of directors
of a listed issuer must include at least three independent non-executive
directors. Moreover, Rule 3.21 of the Listing Rules provides that the
audit committee of a listed issuer must comprise a minimum of three
members. Further, Rule 3.25 of the Listing Rules provides that a listed
issuer must establish a remuneration committee which comprises
a majority of independent non-executive directors. Subsequent to
the resignation of Mr. Cheng Xiusheng (‘Mr. Cheng”) on 24 January
2014, the number of Independent Non-executive Directors and the
members of the Audit Committee fell below the minimum number
required under Rules 3.10(1) and 3.21 of the Listing Rules and the
required composition of the Remuneration Committee fell below the
requirements under Rule 3.25 of the Listing Rules.
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On 12 December 2014, the Board has appointed Mr. Cao Kuangyu
(“Mr. Cao”) as an Independent Non-executive Director and a member
of the Audit Committee and the Remuneration Committee. Following
Mr. Cao’s appointment, the Company has fully complied with the
requirements of Rules 3.10(1), 3.21 and 3.25 of the Listing Rules.

Pursuant to Rules 13.46(2) and 13.49(1) of the Listing Rules, the
Company is required to publish the announcement in relation to its
preliminary annual results for the year ended 31 March 2014 (the “2014
Annual Results”) on a date not later than three months after the end
of the financial year of the Company, i.e. on or before 30 June 2014;
and despatch its annual report for the year ended 31 March 2014
(the “2014 Annual Report”) on a date not more than four months
after the end of the financial year of the Company, i.e. on or before
31 July 2014; and under Rule 13.49(6) of the Listing Rules, publish
the announcement in relation to its preliminary interim results for the
six months ended 30 September 2014 (the “2014 Interim Results”)
on a date not later than two months after the end of the period of
the Company, i.e. on or before 30 November 2014. However due to
the Company’s previous auditors, Messrs. PricewaterhouseCoopers,
required additional time to complete their audit works on the
voluminous documents and the subsequent changes in auditors of
the Company, the Company was unable to publish the 2014 Annual
Results and 2014 Interim Results and despatch the 2014 Annual
Report within the prescribed time limit as set out in the relevant Listing
Rules. The Board acknowledges that the delay in publication of the
above results and report had constituted non-compliance with Rules
18.46(2), 13.49(1) and 13.49(6) of the Listing Rules.

The 2014 Annual Results and the 2014 Interim Results had announced
on 12 December 2014. Accordingly, the Company has fully complied
with the requirements of Rules 13.49(1) and 13.49(6) of the Listing
Rules.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers as set out in Appendix 10 of the Listing
Rules (the “Model Code”) as its code of conduct for securities
transactions by Directors during the year.

The Company has made specific enquiries to all the Directors and they
have confirmed they have complied with the required standard set out
in the Model Code throughout the year ended 31 March 2014.

THE BOARD OF DIRECTORS

The overall management of the business of the Company is vested
in the Board, which assumes the responsibility for leadership and
control of the Company and is collectively responsible for promoting
the success of the Company by directing and supervising its affairs.
All Directors should make decisions objectively in the interests of the
Company and the Shareholders as a whole. The Board has delegated
the power to oversee the daily operational matters of the Group to the
management of the Company under the supervision of the Board.

The functions of the Board are carried out either directly or through the
Board committees. To ensure the Board is in a position to exercise its
power in an informed manner, all members of the Board have full and
timely access to all relevant information and may take independent
professional advice if necessary.

The Board has full support from the Chief Executive Officer and the
management of the Company to discharge its responsibilities.

Appropriate insurance cover for the Directors’ liabilities in respect
of legal actions against the Directors and senior management of
the Group arising out of corporate activities of the Group has been
arranged.

The Board is responsible for performing the corporate governance
duties set out in the code provision D.3.1 of the CG Code.
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BOARD COMPOSITION

During the year ended 31 March 2014 and up to the date of this annual
report, the Board comprises six Directors and their respective roles are
set out as follows:

Executive Directors

Mr. Li Kwong Yuk (Chairman)
Mr. Su Xiaonong (Chief Executive Officer)
Mr. Cheung Sze Ming

Independent Non-executive Directors

Mr. Sun Dongsheng

Mr. Chow Shiu Ki

Mr. Cao Kuangyu (appointed on 12 December 2014)
Mr. Cheng Xiusheng (resigned on 24 January 2014)

The biographical details of each Director are set out in the
“Management Profile” in this annual report. Their roles and functions
are published on the websites of the Stock Exchange and the
Company.

The Board possesses a balance of skills and experience which are
appropriate for the requirements of the business of the Company. A
balanced composition of Executive and Independent Non-executive
Directors also generates a strong independent element on the Board,
which allows independent and objective decision making process
for the best interest of the Company. The Company will review the
composition of the Board regularly to ensure the Board possesses the
appropriate and necessary expertise, skills and experience to meet the
needs of the business development of the Group.

The Company has received written annual confirmation of
independence from each of the Independent Non-executive Directors
pursuant to Rule 3.13 of the Listing Rules. Based on the confirmation,
the Company considers all Independent Non-executive Directors to be
independent during the year ended 31 March 2014.
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BOARD MEETING

The Board meets either in person or through other electronic means of
communication to monitor the execution of plans, review the Group’s
business performance and review financial reporting as well as all other
material matters. The Board held 7 meetings during the year ended
31 March 2014. Individual attendance records of each Director at
the Board meetings are set out in the table on page 40 of this annual
report. Sufficient notice with agenda and the relevant information of the
Board meeting are given to all Directors. Minutes of the Board Meetings
and meetings of the Audit Committee, the Remuneration Committee
and the Nomination Committee are drafted by the Company Secretary
and the final version of the minutes of the said meetings are sent to
all Directors for comments and record. The signed minutes of the
said meetings are kept by the Company Secretary and are open for
inspection by any Directors. If a substantial Shareholder or a Director
has a conflict of interest in a matter to be considered by the Board
which the Board has determined to be material, the matters will be
dealt with by a Board meeting rather than written resolutions and
the Board will ensure that an adequate number of Independent Non-
executive Directors are involved in the consideration of the relevant
matters. Independent Non-executive Directors are encouraged to take
an active role in the Board meetings.

RELATIONSHIPS BETWEEN THE BOARD MEMBERS

There is no relationship, including financial, business, family or other
material/relevant relationships, among the Board members.
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CONTINUOUS PROFESSIONAL DEVELOPMENT

The Directors are encouraged to participate in continuous professional
developments (the “Continuous Professional Development”)
to develop and refresh their knowledge and skills. According to
the confirmations received from the Directors, all Directors have
participated in the Continuous Professional Development for the year
ended 31 March 2014 in the following manner:
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Course/seminar

provided/
accredited by
Name professional body Reading materials
HEXEBRRME
HE RUZREEHE RMEEH
Executive Directors
HITES
Mr. Li Kwong Yuk v v
FHRIESXE
Mr. Su Xiaonong v/ v
HERTE
Mr. Cheung Sze Ming v/ v/
REFSELE
Independent Non-executive Directors
BYFHTES
Mr. Sun Dongsheng v/ v
BREFEE
Mr. Chow Shiu Ki v/ v/
FEELA
Mr. Cheng Xiusheng (resigned on 24 January 2014) v/ v/
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CHAIRMAN AND CHIEF EXECUTIVE OFFICER

Mr. Li Kwong Yuk is currently the chairman of the Board (the
“Chairman”) and Mr. Su Xiaonong is currently the Chief Executive
Officer. In accordance with the code provision A.2.1 of the CG Code,
the roles of the Chairman and the Chief Executive Officer are separate
and performed by different person.

The Chairman is responsible for overseeing the functions of the Board
and providing leadership for the Board while the Chief Executive Officer
is responsible for managing the businesses of the Group.

NON-EXECUTIVE DIRECTORS

Each Independent Non-executive Director has entered into a service
agreement with the Company for a fixed term of two years from the
effective date of the service agreement and automatically renewed for
one year from the expiry date of the appointed period until terminated
by either party giving at least three months’ notice.

APPOINTMENT AND RE-ELECTION OF
DIRECTORS

Each of the Directors has entered into a service agreement with the
Company for a fixed term of two years from the effective date of the
service agreement and automatically renewed for one year from the
expiry date of the appointed period until terminated by either party
giving at least three months’ notice.

In accordance with the Bye-laws, all Directors are subject to retirement
by rotation and re-election at annual general meeting of the Company
(the “AGM”). Under Bye-law 112.(A), at each AGM, one-third of the
Directors for the time being, (or, if their number is not a multiple of
three, the number nearest to but not less than one-third) shall retire
from office by rotation. Every Director shall retire from office no later
than the third AGM since the last re-election or appointment of such
Director.
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BOARD COMMITTEES

The Board has established the Audit Committee, the Remuneration
Committee and the Nomination Committee in order to maintain high
level of corporate governance standard of the Company.

AUDIT COMMITTEE

The Audit Committee was established with written terms of reference in
compliance with the relevant code provisions in the CG Code.

The Audit Committee currently comprises two Independent Non-
executive Directors, namely Mr. Chow Shiu Ki (chairman of the Audit
Committee) and Mr. Sun Dongsheng. The chairman of the Audit
Committee, Mr. Chow Shiu Ki, possesses appropriate professional
qualifications in finance and accounting and meets the requirements of
Rule 3.21 of the Listing Rules. No member of the Audit Committee is a
former partner of the existing auditing firm of the Company during one
year after he ceases to be partner of the audit firm.

The principal responsibilities of the Audit Committee are to review and
provide supervision over the financial reporting system and internal
control procedures of the Group and to review the Company’s annual
report and accounts and the interim report and to provide advices and
comments thereon to the Board.

During the year ended 31 March 2014, the Audit Committee met twice
with the auditors of the Company (the “Auditor”). Details of the duties
and responsibilities of the Audit Committee were disclosed in the
“Terms of Reference of Audit Committee” which has been published on
the websites of the Stock Exchange and the Company on 29 March
2012.

During the year ended 31 March 2014, the Audit Committee has
reviewed with the management the accounting principles and practices
adopted by the Group and discussed auditing, internal controls, risk
management systems of the Group and financial reporting matters
including the review of the audited financial statements of the Group for
the year ended 31 March 2014.

The Audit Committee held 2 meetings during the year ended 31 March
2014. Individual attendance record of each member of the Audit
Committee is set out in the table on page 40 of this annual report.
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REMUNERATION COMMITTEE

The Remuneration Committee was established with written terms of
reference in compliance with the relevant code provisions in the CG
Code.

The Remuneration Committee comprises two Independent Non-
executive Directors, namely Mr. Chow Shiu Ki (chairman of the
Remuneration Committee) and Mr. Sun Dongsheng, and two Executive
Directors, namely Mr. Su Xiaonong and Mr. Cheung Sze Ming.

The principal responsibilities of the Remuneration Committee are,
including but not limited to, to make recommendations to the Board on
the Company’s policy and structure for the remuneration of all Directors
and the senior management of the Company and to establish a formal
and transparent procedure for developing remuneration policy. Details
of the duties and responsibilities of the Remuneration Committee were
disclosed in the “Terms of Reference of Remuneration Committee”
which has been published on the websites of the Stock Exchange and
the Company on 29 March 2012.

During the year ended 31 March 2014, the Remuneration Committee
adopted the model which is described in the code provision
B.1.2(c)(ii) of the CG Code that the Remuneration Committee makes
recommendations to the Board on the remuneration packages of
individual Executive Directors and senior management.

The Remuneration Committee held 2 meeting(s) during the year ended
31 March 2014. Individual attendance record of each member of the
Remuneration Committee is set out in the table on page 40 of this
annual report.
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NOMINATION COMMITTEE

The Nomination Committee was established with written terms of
reference and the same has been revised in order to comply with the
relevant code provisions in the CG Code.

The Nomination Committee comprises one Executive Director, namely
Mr. Li Kwong Yuk (chairman of the Nomination Committee) and two
Independent Non-executive Directors, namely Mr. Chow Shiu Ki and
Mr. Sun Dongsheng.

The principal responsibilities of the Nomination Committee are,
including but not limited to, to review the structure, size and
composition (including the skills, knowledge, experience, length of
service and diversity of perspectives) of the Board at least annually and
make recommendations on any proposed changes to the Board to
complement the Company’s corporate strategy. Details of the duties
and responsibilities of the Nomination Committee were disclosed in
the “Terms of Reference of Nomination Committee” which has been
published on the websites of the Stock Exchange and the Company on
30 August 2013.

In August 2013, on the recommendation of the Nomination Committee,
the Board approved and adopted the revised terms of reference of the
Nomination Committee in light of the amendments of the CG Code,
and the same are published on the websites of the Stock Exchange
and the Company. The Board also approved the adoption of the Board
Diversity Policy. The Company seeks to achieve Board diversity through
the consideration of a number of aspects, including but not limited
to gender, age, cultural and educational background, professional
qualification, skills, knowledge and length of service. All Board
appointments will be based on meritocracy, and candidates will be
considered against objective criteria, having due regard for the benefits
of diversity on the Board.
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During the year ended 31 March 2014, the Nomination Committee has
reviewed the structure, size and composition of the Board, assessed
the independence of all Independent Non-executive Directors and
recommended the Board on the adoption of the revised terms of
reference and the Board Diversity Policy.

The Nomination Committee held 2 meeting(s) during the year ended
31 March 2014. Individual attendance record of each member of the
Nomination Committee is set out in the table on page 40 of this annual
report.

AUDITORS’ REMUNERATION

During the year ended 31 March 2014, the fees paid/payable to the
Auditor in respect of audit services provided by the Auditor were as
follows:
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Nature of services Amount (HK$’000)
RIEHE SH(BETR)
Audit services — SHINEWING (HK) CPA Limited % B R % — {5k (BB extiSBMERAR 1,450

On 30 October 2014, Messrs. PricewaterhouseCoopers resigned as
the Auditor and SHINEWING (HK) CPA Limited was appointed to fill the
vacancy on 4 November 2014 and to hold office until the next annual
general meeting of the Company.
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ATTENDANCE RECORD OF DIRECTORS AND

COMMITTEE MEMBERS

During the year ended 31 March 2014, the individual attendance

record of the Directors for the Board meetings, the Board Committee

meetings and the Annual General Meeting is set out below:

EENLTECNE 2N FLEk
HE-_Z-—NE=A=+—HIEERN K==

REFEER EFZECERARRAFAS
Z BB RS E S an T

Attended/Eligible to attend

BHEAERLE
Audit  Remuneration Nomination Annual

Board Committee Committee Committee General

Name Meeting Meeting Meeting Meeting Meeting
ERZEEE FHEES REZEE

a2 Exggl = = g3 R¥EBEXE
Executive Directors
HITES
Mr. Li Kwong Yuk 7/7 0/0 0/0 2/2 1/1
THhIBRAE
Mr. Su Xiaonong 77 0/0 2/2 0/0 11
BEIRLE
Mr. Cheung Sze Ming 77 0/0 2/2 0/0 11
RAFAHUEE
Independent Non-executive Directors
BIFHTES
Mr. Sun Dongsheng 77 2/2 2/2 2/2 0/1
RRAEE
Mr. Chow Shiu Ki 777 2/2 2/2 2/2 11
BERLE
Mr. Cheng Xiusheng (resigned on 24 January 2014) 77 2/2 2/2 0/0 0/1
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DIRECTORS’ ACKNOWLEDGEMENT

The Directors acknowledged their responsibility for the preparation of
the financial statements in accordance with the statutory requirements
and applicable accounting standards. The Directors are not aware of
any material uncertainties relating to events or conditions which may
cast significant doubt upon the Company’s ability to continue as a
going concern.

AUDITOR’S STATEMENT

The statement by the Auditor about their reporting responsibilities on
the financial statements for the year ended 31 March 2014 is set out in
the “Independent Auditor’s Report” of this annual report.

INTERNAL CONTROL

The Board, recognizing its overall responsibility in ensuring the system
of internal control of the Group and for reviewing its effectiveness, is
committed to implementing an effective and sound internal control
system to safeguard the interest of the Shareholders and the assets
of the Group. The Board is responsible for establishing the Group’s
internal control framework, covering all material controls including
financial, operational and compliance controls. The internal control
framework also provides for identification and management of risk.

The Audit Committee reviewed the overall effectiveness of the internal
control system and reported its findings and made recommendations
to the Board. The Board has also conducted a review of the
effectiveness and adequacy of the internal control system of the Group.
With the consideration of the findings and recommendations by the
Audit Committee, the Board has reached the conclusion that the
Group’s internal control system was in place and effective.
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COMPANY SECRETARY

The Company appointed Mr. Chan Kwong Leung, Eric (“Mr. Chan”)
as the Company Secretary since 30 September 2013 from an external
secretarial services provider. The primary corporate contact person at
the Company is Mr. Cheung Sze Ming, an Executive Director and the
Chief Financial Officer of the Company. In accordance with Rule 3.29
of the Listing Rule, Mr. Chan confirmed that he has taken no less than
15 hours of the relevant professional training during the year ended 31
March 2014.

SHAREHOLDERS’ RIGHTS

RIGHTS TO CONVENE A SPECIAL GENERAL
MEETING

Shareholders may convene special general meeting of the Company
(the “SGM”) according to the Bye-Laws and the provisions as set out
in Section 74 of The Companies Act 1981 of Bermuda (the “Bermuda
Act”). The Board shall, on the requisition of Shareholders holding at
the date of the deposit of the requisition not less than one-tenth of the
paid-up capital of the Company as at the date of the deposit carries
the right of voting at general meetings of the Company, forthwith
proceed duly, to convene the SGM. The requisition must state the
purposes of the SGM, and must be signed by the requisitionists
and deposited at the principal place of business in Hong Kong of
the Company at Unit 2708, 27/F., Convention Plaza-Office Tower,
1 Harbour Road, Wanchai, Hong Kong, and may consist of several
documents in like form each signed by one or more requisitionists.

If the Board does not within 21 days from the date of the deposit of
the requisition proceed duly to convene the SGM, the requisitionists or
any of them representing more than one half of the total voting rights of
all of them, may themselves convene the SGM in accordance with the
provisions of Section 74(3) of the Companies Act 1981 of Bermuda,
but any SGM so convened shall not be held after the expiration of 3
months from the said date.
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PROCEDURES FOR PUTTING ENQUIRIES BY THE
SHAREHOLDERS TO THE BOARD

The Company endeavor to maintain two way communications with
the Shareholders through various channels. The Shareholders are
encouraged to put their enquiries about the Group through the
Company’s email at info@dingyi.nk or by mail to the principle place
of business in Hong Kong of the Company at Unit 2708, 27/F,,
Convention Plaza-Office Tower, 1 Harbour Road, Wanchai, Hong Kong.
All the enquiries are dealt with in a timely manner. The Shareholders
are also encouraged to attend the AGM and the SGM and to put
their enquiries to the Board directly. Notices are duly circulated to
the Shareholders in order to ensure each Shareholder is informed to
attend the AGM and the EGM. The Chairman, chairmen of each of the
Remuneration Committee, the Nomination Committee and the Audit
Committee, the senior management and the Auditor will attend the
AGM and respond to the Shareholders’ enquiries in a promptly manner.
The procedures for conducting a poll will be explained by the chairmen
of the AGM and the SGM orally at the beginning of the aforesaid
meetings.

PROCEDURES FOR PUTTING FORWARD
PROPOSALS AT THE GENERAL MEETINGS

(i) Pursuant to Sections 79 and 80 of the Bermuda Act, either any
number of the Shareholders representing not less than one-
twentieth of the total voting rights of all the Shareholders having
at the date of the requisition a right to vote at the meeting to
which the requisition relates or not less than 100 Shareholders,
can request the Company in writing to (a) give to the
Shareholders entitled to receive notice of the next AGM notice of
any resolution which may properly be moved and is intended to
be moved at that meeting; and (b) circulate to the Shareholders
entitled to have notice of any general meeting sent to them any
statement of not more than 1,000 words with respect to the
matter referred to in any proposed resolution or the business to
be dealt with at that meeting.
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Notice of any such intended resolution shall be deposited to the
above-stated principle place of business of the Company in Hong
Kong not less than six weeks before the meeting (in the case of
a requisition requiring notice of a resolution); and not less than
one week before the meeting (in the case of any other requisition)
together with a sum reasonably sufficient to meet the relevant
expenses of the Company.

Upon receiving the requisition, the Company would take
appropriate actions and make necessary arrangements in
accordance with the requirements under the provisions as stated
in Sections 79 and 80 of the Bermuda Act.

(i) For procedures for the Shareholders to propose a person for
election as a Director, please refer to the information available on
the website of the Company at www.dingyi.hk.

INVESTOR RELATIONS

To promote effective communication, the Company maintains a
website at http://www.dingyi.hk, where the Company’s business
operations and developments, financial information, corporate
governance practices and other information are posted.

ERAERSFRBERZBNEER -4
BRUXNARRERERZHIA RAE
AADRANEER (REBBREFEHRZRABMN
ZAEREMS) KRR R —EZ2 5
(MEMEMBFREMS) FEELMAR
CIPASCES 3-8 30

REBEFRKEER AR B REEREANT
JEBTONBOETE G IA T 24 + BREUE
BT RIERNEZ -

iy ZERRERIEZATZRREEZEF B2H

AR B B uhwww.dingyi.hk Tk 2 B F} e

wREEBR
RIEEBERBER AXRARXRABHAEU
http://www.dingyi.hk A FIEL AN A B 2 S 75 4 2 [ 3
B MBER CEBERBRLEMER -

Except for the increase in authorised share capital of the Company that BN ZE—=FNAET 2R REIEINEE R
took place in September 2013 which have affected the total number ERERRAZEBITRARETROELE - B
of issued and unissued shares of the Company and thus the relevant TERNRMAZBHEESIIN REEZS—HF
section of the Bye-Laws, there was no significant change in the =A=1T—HBLFE ARAzEFEXHHES
Company’s constitutional documents during the year ended 31 March RNES) - BEARQBIGINETRA ZFFI5H N A
2014. Details of the increase in authorised capital of the Company are AABBA T —=F+tA=-T—RHZBX

set out in the Company’s circular dated 31 July 2013.
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The Directors present this annual report together with the audited
financial statements of the Group for the year ended 31 March 2014.

PRINCIPAL ACTIVITIES

The principal activity of the Company is investment holding and the
principal activities of its subsidiaries are set out in note 42 to the
consolidated financial statements.

The Group’s revenue and results for the year ended 31 March
2014 analyzed by reportable segments are set out in note 8 to the
consolidated financial statements.

RESULTS AND APPROPRIATIONS

The results of the Group for the year ended 31 March 2014 are set
out in the consolidated statement of profit or loss on pages 63 and
64. No interim dividend was paid during the year. The Board does not
recommend the payment of a final dividend.

SHARE CAPITAL AND CONVERTIBLE BONDS

Movements in the share capital and convertible bonds during the year
are set out in notes 31 and 32 to the consolidated financial statements
respectively.

RESERVES

Movements in reserves of the Group and the Company during the year
are set out on page 68 and note 39(D) to the consolidated financial
statements respectively.

As at 31 March 2014, the Company’s reserves available for distribution
to Shareholders amounted to HK$nil. (2013: HK$84.9 million).

PLANT AND EQUIPMENT

Movements in plant and equipment of the Group during the year are
set out in note 17 to the consolidated financial statements.
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FINANCIAL SUMMARY AND FINANCIAL REVIEW

A financial summary and a financial review of the Group are shown on
pages 2 and 3 and on pages 26 to 28 respectively.

MAJOR CUSTOMERS AND SUPPLIERS

The five largest suppliers accounted for 99% of the Group’s purchases
for the year whereas the five largest customers accounted for 89% of
the Group’s revenue for the year. The largest supplier accounted for
96% of the Group’s purchases and the largest customer accounted for
37% of the Group’s revenue. None of the Directors, their associates
nor any Shareholder (whom to the knowledge of the Directors owns
more than 5% of the Company’s issued share capital) has any interest
in the Group’s five largest suppliers or five largest customers.

EMPLOYEES AND REMUNERATION POLICIES

The Group employed 123 full-time staff under its subsidiaries globally
as at 31 March 2014. Total staff costs amounted to HK$32 million for
the year ended 31 March 2014. The remuneration policies of the Group
are reviewed periodically on the basis of job nature, market trend,
company performance and individual performance. Other staff benefits
include bonuses awarded on a discretionary basis, medical schemes,
retirement schemes and the Share Option Scheme.

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the Bye-Laws
although there are no restrictions against such rights under the laws in
Bermuda where the Company is incorporated.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES
There was no purchase, sale or redemption of listed securities of the

Company by the Company or any of its subsidiaries during the year
ended 31 March 2014.

FA A5 2 I B 75 [0l A

AEEZHBHERPEEES BHNE2EIE
K E26%28H -
FEXFREERN

AEBZAAMEREAEBRAFEBEERAR
99% MAKE Z AARFEALEBERFEERA
#389% o B R A EM(h AL EEETER6% KX
BARFHAEEKARIT% ARAFITES H
BMBATREMNRE(RSESHAEEFTAR
AIEBITRABES%E ) MENAEEN A AHE
Ak AARCPHER TR ER-

1B B LF M=

RZZE—NF=A=+—8 ALEEHBAF
RekEA123%2BETI - HE2_F—UF =1
—T—HLEFE EILRRZABS2008 T
REBZHMBKRDRBREE c TEHE M5

B REIEGERERNE T 2RI EBIELF
- BB THRMNBEBBERICALEE - BEsT

2 RKET I R BB ARS8

18 AR

DR BELAREZ AT RARBAL
2 e E R 2R e 3 AR AR (TR
o

BE LEERE EHiE?

BE-_T-ME=A=T-AULEE ARTL
HAEANB AR REE HERERART 2
TS

46 DINGYI GROUP INVESTMENT LIMITED

ANNUAL REPORT 2014



DIRECTORS

The Directors who held office during the year and up to the date of this
annual report were:

EXECUTIVE DIRECTORS

Mr. Li Kwong Yuk (Chairman)
Mr. Su Xiaonong (Chief Executive Officer)
Mr. Cheung Sze Ming

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. Sun Dongsheng

Mr. Chow Shiu Ki

Mr. Cao Kuangyu (appointed on 12 December 2014)
Mr. Cheng Xiusheng (resigned on 24 January 2014)

In accordance with bye-law 112.(A) of the Bye-laws, Mr. Su Xiaonong
and Mr. Cheung Sze Ming, both are the Executive Directors, shall
retire from office by rotation and, being eligible, offer themselves for re-
election at the forthcoming AGM.

INDEPENDENCE OF INDEPENDENT
NON-EXECUTIVE DIRECTORS

The Company has received annual written confirmation from each
of the Independent Non-executive Directors in respect of their
independence during the year ended 31 March 2014 and all of them
are still being considered to be independent.

DIRECTORS’ SERVICE CONTRACTS

None of the Directors who proposed for re-election at the AGM has a
service contract with the Company which is not determinable within
one year without payment of compensation, other than statutory
compensation.

DIRECTORS’ INTERESTS IN CONTRACTS

Save as disclosed in the section headed “Connected Transactions”
below, no contracts of significance relating to the business of the
Group to which the Company or any of its subsidiaries was a party and
in which a Director had a material interest, whether directly or indirectly,
subsisted at the end of the year or at any time during the year.
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DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

During the financial year ended 31 March 2014, none of the Directors
have an interest in any business constituting a competing business to
the Group.

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
IN SECURITIES

As at 31 March 2014, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company and its associated
corporations, within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO”),
Company and the Stock Exchange pursuant to Divisions 7 and 8 of

which have been notified to the

Part XV of the SFO (including interests and short positions which they
were taken or deemed to have taken under such provisions of the
SFO), or which were required to be recorded in the register to be kept
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by the Company pursuant to Section 352 of the SFO or as otherwise =~ BARA R Em AR
required to be notified to the Company and the Stock Exchange
pursuant to the Model Code were as follows:
LONG POSITIONS IN ORDINARY SHARES AND RAEQATREBERREBERO ZHFE
UNDERLYING SHARES OF THE COMPANY
Approximate
percentage of
Number of issued share
Number of underlying capital of the
Name of Directors Capacity ordinary shares shares Total Company Note 1)
¥ NG|
ERTREZ
BABDE
EEpnE 30 EERHE HERGEHE wy (Hizt1)
Mr. Li Kwong Yuk (‘M. Li") Interest of controlled 1,662,882,530 2,321,645,020 3,984,527,550
ZRERE ([FRE]) corporation (Note 2) (Note 3)
REHEEER (Hrit2) (Hr323)
Beneficial owner - 13,300,000 13,300,000
ExBEBA (Note 4)
(Hiz#4)
3,997,827,550 120.98%
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Approximate
percentage of

—E-mEEH

Number of issued share
Number of underlying capital of the
Name of Directors Capacity ordinary shares shares Total Company (Note 7)
RN
ERTREZ
BMABSE
EEpns =gv) EBRHE HERGHAE Yy (Htett)
Mr Su Xiaonong Beneficial owner - 23,750,000 23,750,000 0.72%
BERLE ExBEBA (Note 4)
(Hit4)
Mr. Cheung Sze Ming Beneficial owner - 7,000,000 7,000,000 0.21%
REFHEE ExEEA (Note 4)
(Hit4)
Mr. Sun Dongsheng Beneficial owner - 1,000,000 1,000,000 0.03%
BRALE EREAA (Note 5)
(H:25)
Mr. Chow Shiu Ki Beneficial owner - 1,000,000 1,000,000 0.03%
AEERE ExBEBA (Note 5)
(Hit5)
Based on 3,304,640,624 ordinary shares of the Company issued as at 31 1. BRZF—MF ==+ — B E#173,304,640,624
March 2014. [N S5 S
These shares held by Wincon Capital Investment Limited (“WCIL”), which 2. ZERNBFRERERBZATBERREFTRA
is wholly-owned by Mr. Li. Pursuant to the SFO, Mr. Li is deemed to be Al (TRBREF A - REES KRG FrRE
interested in these shares. W R RS A P A M o
These 2,321,645,020 underlying shares comprise (i) a total of 1,878,787,878 3. A %2,3?1\,6{5,020% e %Jﬁ 2EE0ES %%§ﬁ$
conversion shares at the initial conversion price of HK$0.33 will be issued and & 48 # /R 7 #5620,000,0007T 2 A 42 B 188 7 B % kz
allotted upon full conversion of the convertible bonds in the aggregate principal MF AR E GO 337E % 1’* EZRBTzaH%
amount of HK$620,000,000; and (ii) a total of 442,857,142 warrant shares at 1:878,787 878BIRMB : K ()= w@fﬂ%zﬁ@%@%’?ﬁ
the exercise price of HK$0.35 will be issued and allotted upon exercise in full #78155,000,0007T Z & \_%*g RE R SR AT (2 (B T AR
of the warrants in the aggregate principal amount of HK$155,000,000. ABWE0.35TC T AR B R B 1T 2 & 442,857,142/ R
AR A FEARAD ©
All underlying shares are share options granted by the Company on 19 April 4. IBHBRNAARRIR-_F—=FHATLAR
2013 under the Share Options Scheme at the exercise price of HK$0.375 per RAE AR T BIIRTT R (B G AUBHE0.375 LR 2 Rk
share. e
All underlying shares are share options granted by the Company on 26 April 5. FIBHBRNAARRANR-F-=FMA=+\A
2013 under the Share Options Scheme at the exercise price of HK$0.375 per RIBRE R B1R ”@EF RAEH0.376 R 2 8
share. s 2
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Save as disclosed above, as at 31 March 2014, none of the Directors
and the chief executive of the Company had any interests or short
positions in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within the meaning of
Part XV of the SFO), which would have to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO, or which were required to be recorded in the register required
to be kept by the Company pursuant to Section 352 of the SFO, or
are required, pursuant to Section 352 of the SFO, to be recorded in
the register referred to therein, or are required, pursuant to the Model
Code, to be notified to the Company and the Stock Exchange.

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
SECURITIES

As at 31 March 2014, so far as is known to the Directors and the chief
executives of the Company, the interests and short positions of the
persons or corporations other than the Director or chief executive of
the Company, in the shares or underlying shares of the Company as
recorded in the register required to be kept by the Company under
Section 336 of the SFO were as follows:

LONG POSITIONS IN ORDINARY SHARES AND
UNDERLYING SHARES OF THE COMPANY

B EXPREEIN R-FE-—NF=A=+—QH"
BEARAEERTIETRABRARAHEFE
AABEE (EEREFLMEHRGIEXVER) 2
Bt HER D MMESTEEARBESLME
RBIEXVEBHRT R F8D BRI E AN AR KB APz
EfER R - HAREE S KIS 5553562
AR ELERARRFE 2B LMAZ s 0K
B RBAREE LG IR D] E 35216 8 TE "Lk
AP ERM A a SRR HARBRE
STRIAME AR B MBI FT 2 BmSOR R -

Y|

TERRZESFEm

RZE-—NMFE=ZA=1t—R $RARFEERE
ZITBABFA THALIOEE (RARESS
TRITRABRIN RAR B IR AR A
BBEALBRARBARIEESF KB E G336
FEEzERMAZERRRINT

RERXFAEBREEBRG 2FR

Approximate
percentage of

Number of issued share
Name of substantial Number of underlying capital of the
Shareholders Capacity ordinary shares shares Total Company (Nofe 7)
AR
ERITRE
BER HER 5 ZHBABD
TERREE BB 54 A £ e By (i)
WCIL (Note 2) Beneficial owner 1,662,882,530 2,321,645,020 3,984,527,550 120.57%
XBER (Hiit2) ERERA (Note 3)
(H173)
Mr. Leung Chiu Beneficial owner 241,732,727 229,647,727 471,380,454
2elw EREBA (Note 4)
(Hizt4)
Through a controlled 6,715,000 - 6,715,000
corporation (Note 5)
BRMEHEE (Hizt5)
478,095,454 14.47%
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Approximate
percentage of

Number of issued share
Name of substantial Number of underlying capital of the
Shareholders Capacity ordinary shares shares Total Company (Note 7)
EARRTF
ERTRA
EER HERHG ZBAEDL
TERREE BB 54 £ £ By (1)
Mr. Li Xuan Beneficial owner 221,272,727 2,375,000 229,647,727 6.95%
FHEE ERBEBA (Note 6)
(Hizte6)
Mr. Yang Dongjun Beneficial owner - 229,647,727 229,647,727 6.95%
BRELE ERBEBA (Note 7)
(W37
Hantang Resources Investment Beneficial owner - 2,321,645,020 2,321,645,020 70.25%
Limited (‘Hantang Resources’) E#EA A (Note 9)
EEERREBRAA (Hiz9)
(EEER])
China-Africa Development Fund Interest though controlled - 2,321,645,020 2,321,645,020 70.25%
(“China-Africa Development corporation (Note 9)
Fund’) BRAEHEE 2 (Hiz9)
hEBERESERAA
((h#BRES])
HRcBERETRH Interest though controlled - 2,321,645,020 2,321,645,020 70.25%
([ER<w]) corporation (Note 9)
BRAEEE R (Hiz9)
China Development Bank Interest though controlled - 2,321,645,020 2,321,645,020 70.25%
Corporation corporation (Note 9)
(“China Development Bank’)  #BFTIE4IAE 2% (H#£9)

EXRFAZRITROHBERAA
([ERPERT])

Notes:

1. Based on 3,304,640,624 ordinary shares of the Company issued as at 31

March 2014.

2. WCIL is wholly-owned by Mr. Li Kwong Yuk. Under the SFO, Mr. Li Kwong Yuk
was deemed to be interested in these shares and underlying shares.
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On 28 June 2013, WCIL entered into a subscription agreement with the
Company in respect of the issue of and the subscription for (i) the convertible
bonds in a principal amount of HK$620,000,000 at a conversion price of
HK$0.33 per conversion share will be allotted and issued 1,878,787,878
shares upon full conversion of the convertible bonds; and (i) the warrants in
the aggregate principal amount of HK$155,000,000 at the exercise price of
HK$0.35 per warrant share will be allotted and issued 442,857,142 shares
upon exercise in full of the warrants.

On 17 October 2012, Mr. Lei Chong entered into a subscription agreement
with the Company in respect of the issue of and subscription for the 2%
coupon convertible bonds in a principal amount of HK$50,000,000 at a
conversion price of HK$0.22 per conversion share. On 12 July 2013, Mr. Lei
Chong transferred his right attaching on the 2% coupon convertible bonds to
Mr. Leung Chiu. Upon full conversion of the convertible bonds, a maximum
of 227,272,727 shares will be allotted and issued. In addition, 2,375,000
underlying shares are share options granted by the Company on 19 April 2013
under the Share Option Scheme at the exercise price of HK$0.375 per share.

These shares were registered in the name of Luckyhood Limited, which
is wholly-owned by Mr. Leung Chiu. Under the SFO, Mr. Leung Chiu was
deemed to be interested in these shares.

These 2,375,000 underlying shares are share options granted by the
Company on 19 April 2013 under the Share Option Scheme at the exercise
price of HK$0.375 per share.

On 12 October 2012, Mr. Yang Dongjun entered into a subscription agreement
with the Company in respect of the issue of and subscription for the 2%
coupon convertible bonds in a principal amount of HK$50,000,000 at a
conversion price of HK$0.22 per conversion share. Upon full conversion of
the convertible bonds, a maximum of 227,272,727 shares will be allotted and
issued. In addition, 2,375,000 underlying shares are share options granted
by the Company on 19 April 2013 under the Share Option Scheme at the
exercise price of HK$0.375 per share.

On 20 June 2013, Hantang Resources entered into a subscription agreement
with the Company in respect of the issue of and the subscription for (i)
the convertible bonds in a principal amount of HK$620,000,000 at a
conversion price of HK$0.33 per conversion share will be allotted and issued
1,878,787,878 shares upon full conversion of the convertible bonds; and
(i) the warrants in the aggregate principal amount of HK$155,000,000 at
the exercise price of HK$0.35 per warrant share will be allotted and issued
442,857,142 shares upon exercise in full of the warrants. A subscription
agreement lapsed on 31 March 2014.

Hantang Resources is wholly-owned by China-Africa Development Fund
which is in turn wholly-owned by BIfi < &2. BIF €& in turn wholly-owned by
China Development Bank. Under the SFO, China-Africa Development Fund,
B¢ 8 and China Development Bank are deemed to be interested in the
underlying shares held by Hantang Resources as mentioned in Note 8 above.
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Save as disclosed above, as at 31 March 2014, so far as is known to
the Directors and the chief executive of the Company, no other person
has interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
which were required to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO and as recorded
in the register required to be kept by the Company under Section 336
of the SFO, or, were directly or indirectly, interested in 5% or more of
the nominal value of any class of share capital carrying rights to vote in
all circumstances at general meetings of the Company.

SHARE OPTION SCHEME

On 21 September 2012, the Shareholders approved the adoption of
the Share Option Scheme. A summary of the principal terms of the
Share Option Scheme, as disclosed in accordance with the Listing
Rules, are as follow:

The purpose of the Share Option Scheme is to enable the Group to
grant the share options to the eligible participants as incentives or
rewards for their contribution to the Group.

Under the Share Option Scheme, the Directors may grant
share options to the following persons or entities (the “Eligible
Participants”) to subscribe for shares in accordance with the
provisions of the Share Option Scheme and the Listing Rules:

(@ any employee (whether full-time or part-time and including
the Director) of the Company, any of its subsidiaries (the
“Subsidiaries”) or any entity in which any member of the Group
holds an equity interest (the “Invested Entity”);

(b)  any Directors (including non-executive Directors and independent
non-executive Directors), any Subsidiaries or any Invested Entity;

(c) any supplier of goods or services to any member of the Group or
any Invested Entity;
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(d) any customer of any member of the Group or any Invested Entity;

(e) any person or entity that provides research, development or
other technological support to any member of the Group or any
Invested Entity;

()  any shareholder of any member of the Group or any Invested
Entity or any holder of any securities issued by any member of
the Group or any Invested Entity;

(@ any adviser (professional or otherwise), consultant, individual or
entity who in the opinion of the Directors has contributed or will
contribute to the growth and development of the Group;

(h)  any other group or classes of participants who have contributed
or may contribute by way of joint venture, business alliance or
other business arrangement to the development and growth of
the Group; and

(i) any company wholly-owned by one or more Eligible Participants.

The total number of shares issued and which may fall to be issued
upon exercise of the share options and the share options granted
under any other share option scheme of the Group (including both
exercised or outstanding share options) to each grantee in any
12-month period shall not exceed 1% of the issued share capital of the
Company for the time being.

In respect of any particular option, such period as the Directors may
determine, which may not later than 10 years from the date of grant of
the relevant share options.
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There is no minimum period required under the Share Option Scheme
for holding of the share options before it can be exercised.

An offer of the grant of an option shall remain open for acceptance for
a period of 21 days from the date of grant. An offer of the grant of the
option shall be regarded as having been accepted when the duplicate
of the letter by the grantee together with a remittance in favour of the
Company of HK$1.00 by way of consideration for the grant thereof is
received by the Company.

The exercise price shall not be less than the highest of (i) the closing
price of the shares as stated in the Stock Exchange’s daily quotation
sheet on the date of grant; (ii) the average closing price of the shares
as stated in the Stock Exchange’s daily quotation sheet for the five
business days immediately preceding the date of grant; and (iii) the
nominal value of a share.

The Directors shall be entitled at any time within 10 years commencing
on 21 September 2012 to make an offer for the grant of an option.

During the year ended 31 March 2014 and as at the date of this
annual report, a total of 105,050,000 share options were granted by
the Company under the Share Option Scheme, 500,000 share options
were lapsed and the outstanding number of the shares available for
issue under the Share Option Scheme is 132,459,517, representing
4.01% of the issued share capital of the Company (i.e. 3,304,640,624
shares).
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The movements in the share options granted under the Share Option

e Directors

RER REBREFEIMEL 2 BREZZ

Scheme during the year are shown below: HEWMTRATR:
Number of share options
BREHE
Granted Exercised Cancelled Lapsed Validity Exercise
during during during during  Re-classified Date of period of price of
At the period the period the period the period during At grant of share share
Name or category 1 April under under under under the period 30 September  share options options
of participant 2013 review review review review  under review 2013 options (Notg) HKS$ per share
R® R® BRE BRE
—E-Z% REESHE REESE RE R RE M REESE ZE-CF  BRE BHH %@
SEAREHER mA-A B i d i3 P34 ENAR NAZ+H  REBH (Hz) BREK
Executive Directors
HTEE
Mr. Li Kwong Yuk - 13,300,000 - - - - 13,300,000  19-04-2013 19-04-2013 to 0.375
18-04-2018
FREEE —Z-=F —T-=%
mA+1A mATNEE
I3
mA+NA
Mr. Su Xiaonong - 23,750,000 - - - - 23,750,000  19-04-2013 19-04-2013 to 0.375
18-04-2018
BRREE —Z-=F —T-=%
mA+1A mATNEE
I3
mA+NA
Mr. Cheung Sze Ming - 7,000,000 - - - - 7,000,000  19-04-2013 19-04-2013 to 0.375
18-04-2018
REHEE ZZ-=F —T-=%
mA+HA mATNEE
—T-N\E
mA+NA
Independent Non-executive
Directors
BIFUTES
Mr. Cheng Xiusheng - 1,000,000 - - (500,000) (500,000) - 26-04-2013 26-04-2013 to 0.375
(resigned on 24 January 2014) 25-04-2018
BEELE —5-=% —T-=F
(R-F—mE MA=+7AE MAZ+ARBZE
—AZ1HAEF) —2-N\F
mA-+RE
Mr. Sun Dongsheng - 1,000,000 - - - - 1,000,000  26-04-2013 26-04-2013 to 0.375
25-04-2018
FEALE ~g-=% ~z-=f
MA=ZF7H MAZ+ABZE
—E-N\F
mA-+RE
Mr. Chow Shiu Ki - 1,000,000 - - - - 1,000,000  26-04-2013 26-04-2013 to 0.375
25-04-2018
BERLE ZZ-=F —T-=%
MA=ZF7H MAZ+ABZE
—T-N\E
mA-+RE
Sub-total - 47,050,000 - - (500,000) (500,000) 46,050,000
s
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EEEREE
Number of share options
BREYA
Granted Exercised Cancelled Lapsed Validity Exercise
during during during during  Re-classified Date of period of price of
At the period the period the period the period during At grant of share share
Name or category 1 April under under under under the period 30 September  share options options
of participant 2013 review review review review  under review 2013 options (Note) HKS per share
R R® BRE BRE
—2-=f RERSE REESEE  REEMHE RERSE RERSE ZE2-ZF  BRE BHH T&E
EEINE AR mA-H g i d i P34 ENSR NAZ+H  REBH (Hit) G
Substantial Shareholders
FERR
Mr. Leung Chiu - 2,375,000 - - - - 2,375,000  19-04-2013 19-04-2013 to 0.375
18-04-2018
R8%4E —T-=% —T-=F
mA+HA MATHEE
—E-N\§
A+tNA
Mr. Li Xuan - 2,375,000 - - - - 2,375,000  19-04-2013 19-04-2013 to 0.375
18-04-2018
FHEE —2-=f —%-=%
mA+HA MATHEE
—E-N\§
A+tNR
Mr. Yang Dongjun - 2,375,000 - - - - 2,375,000  19-04-2013 19-04-2013 to 0.375
18-04-2018
BREKE —2-=f —%-=%
mA+HA MATHEE
—E-N\&
mA+AR
Sub-total - 7,125,000 - - - - 7,125,000
bt
Others
it
Employees - 4,000,000 - - - - 4,000,000  26-04-2013 26-04-2013 to 0.375
25-04-2018
1351 —Z2-=% —%-=%
mA=+7H mAZ+/~BZE
—2-N\%
mA-+HA
Other eligible participants - 33,875,000 - - - - 33875000  19-04-2013 19-04-2013 to 0.375
18-04-2018
HiABR2EA —2-=% —T-=%
mA+1A mA+HEE
—2-N\F
AtNR
- 13,000,000 - - - 500,000 13,500,000  26-04-2013 26-04-2013 to 0.375
25-04-2018
e =%
mA=+7<H MAZ+/ HZE
—2-N\%
mA-+HA
Sub-total - 50,875,000 - - - - 51,375,000
et
Total - 105,050,000 (500,000) - 104,550,000
@t
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The closing prices of the Company’s shares immediately before the
date on which the share options were granted, i.e. 18 April 2013 and
25 April 2013, were HK$0.37 per share respectively.

CONNECTED TRANSACTION

On 31 March 2014, Trilion Winner Investment Ltd (“Trillion”) as
the owner entered into an aircraft charter agreement (the “Aircraft
Charter Agreement”’) with Dingyi Resources Limited (“Dingyi
Resources”), an indirect wholly-owned subsidiary of the Company,
as the charteree, pursuant to which Trillion agreed to provide and
Dingyi Resources agreed to hire the aircraft commencing on 1 June
2013 and ending on 31 March 2016 for the charter price of US$2,000
per flight hour (excluding all other costs and expenses shall be for
the account of Dingyi Resources in relation to hire an aircraft). The
transaction pursuant to the Aircraft Charter Agreement constituted
continuing connected transaction under the Listing Rules as Trillion
is beneficially wholly-owned by Mr. Li Kwong Yuk, the controlling
shareholder, a chairman of the Company and an Executive Director.
Details of the Aircraft Charter Agreement are set out in the Company’s
announcement dated 31 March 2014.

During the period from 1 June 2013 to 31 March 2014, Dingyi
Resources paid the aggregate of the charter price of approximately
HK$3,161,000 to Trillion pursuant to the Aircraft Charter Agreement.

Pursuant to the Listing Rules, the Independent Non-executive Directors
have reviewed the above continuing connected transactions and
confirmed that these continuing connected transaction was entered
into (i) in the ordinary and usual course of business of the Group; (ii)
on normal commercial terms or on terms no less favourable to the
Group than terms available to or from independent third parties; (iii) in
accordance with the Aircraft Charter Agreement governing it on terms
that are fair and reasonable and in the interests of the Company and
its shareholders as a whole; and (iv) have not exceeded the relevant
amount capped in accordance with the Company’s announcement
dated 31 March 2014.
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The Auditor, were engaged to report on the Group’s continuing
connected transactions in accordance with Hong Kong Standard on
Assurance Engagements 3000 “Assurance Engagements Other Than
Audits or Reviews of Historical Financial Information” and with reference
to Practice Note 740 “Auditor’s Letter on Continuing Connected
Transactions under the Hong Kong Listing Rules” issued by the
Hong Kong Institute of Certified Public Accountants. The Auditor has
issued an unqualified letter containing his findings and conclusions
in respect of the continuing connected transactions disclosed by the
Group in accordance with Rule 14A.38 of the Listing Rules. A copy of
the Auditor’s letter has been provided by the Company to the Stock
Exchange.

MANAGEMENT CONTRACTS

During the year, the Company had no contract entered into in respect
of the management or administration of the overall business or any
material business.

RETIREMENT SCHEMES

Details of the Company’s retirement benefits scheme are set out in
note 36 to the consolidated financial statements.

ARRANGEMENT FOR ACQUISITION OF SHARES
OR DEBENTURES

Except for the Share Option Scheme, at no time during the year was
the Company or any of its subsidiaries or fellow subsidiaries a party to
any arrangement to enable the Directors to acquire benefits by means
of the acquisition of shares in or debentures of the Company or any
other body corporate.

CORPORATE GOVERNANCE

Full details on the Company’s corporate governance practices are set
out in pages 29 to 44 in this annual report.

REEEREAERAR

TE-NEFER

Report of the Directors

EEEHREE

ﬁ%ﬂlﬁﬂiaﬁéﬁ%l«ﬂﬁﬁ%iﬁxﬁéﬁEﬂi"AﬁEﬁEZ%\
BREZIEERIEI0005 | FEAFHELHEE
#L/(ﬁ/\Zf? ETE) U EBEHARTI00 [F
FEEELTHAIR T2 1B BER 5.2 AT R
A EBZ FEREZX SEHERE - ZHATD
HHHEEHERANEERE LR RIF14A.38
GRBEZHERERFIZEARERIBREER
SR o AR B 2 A B 32 FTHR (A% B ok B AS o

A_"_ E =) n\
FR ARAREITLAHEEN S ERBER
SEMBEARKZEL -

RIKETEI
KRR ZRIREBFFHEIFBHN S G RERH
364 °

WD EF 2L

FREBIERT BN RAFEEMBSEA  AAF%
HEMMBATXRARMERRMESEEAZ
P EEFFBWBAQ RS EMER 2K
0 BB 7= M IS Flas o

Jj:%/v/—v \L\
BRAARRZOEERER ZEZEF BN AT
IREE29T44H -

59



=3

Reporti of the Directors

EFTERE

DH

SUFFICIENCY OF PUBLIC FLOAT

At the latest practicable date prior to the issue of this annual report,
based on the information that is publicly available to the Company and
within the knowledge of the Directors, the Company has maintained
sufficient public floats as required under the Listing Rules throughout
the year ended 31 March 2014.

SUSPENSION AND RESUMPTION OF TRADING

Trading in the Shares on the Stock Exchange has been suspended
since 9:00 a.m. on 2 July 2014 pending the release of the
announcements of the 2014 Annual Results and the 2014 Interim
Results. An application has been made by the Company for resumption
of trading in the shares on the Stock Exchange with effect from
9:00 a.m. on 15 December 2014.

AUDITOR

The financial statements for the years ended 31 March 2012 and 2013
were audited by Messrs. PricewaterhouseCoopers.

On 30 October 2014, Messrs. PricewaterhouseCoopers resigned
as the Auditor and SHINEWING (HK) CPA Limited was appointed as
the new Auditor to fill the casual vacancy and to hold office until the
conclusion of the forthcoming AGM of the Company.

A resolution will be submitted to the forthcoming annual general
meeting to re-appoint SHINEWING (HK) CPA Limited as the Auditor.

By order of the Board

DINGYI GROUP INVESTMENT LIMITED
LI Kwong Yuk
Chairman

Hong Kong, 12 December 2014
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Independent Auditor’s Report

SHINEWING (HK) CPA Limited
43/F., The Lee Gardens

feikpie

ShineZOZrlg

TO THE SHAREHOLDERS OF
DINGYI GROUP INVESTMENT LIMITED
(incorporated in Bermuda with limited liability)

33 Hysan Avenue
Causeway Bay, Hong Kong

We have audited the consolidated financial statements of Dingyi
Group Investment Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 63 to 204,
which comprise the consolidated statement of financial position as
at 31 March 2014, and the consolidated statement of profit or loss,
consolidated statement of profit or loss and other comprehensive
income, consolidated statement of changes in equity and consolidated
statement of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

DIRECTORS’ RESPONSIBILITY FOR THE
CONSOLIDATED FINANCIAL STATEMENTS

The directors of the Company are responsible for the preparation
of consolidated financial statements that give a true and fair view in
accordance with Hong Kong Financial Reporting Standards issued
by the Hong Kong Institute of Certified Public Accountants and the
disclosure requirements of the Hong Kong Companies Ordinance,
and for such internal control as the directors determine is necessary
to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these consolidated
financial statements based on our audit and to report our opinion solely
to you, as a body, in accordance with Section 90 of the Bermuda
Companies Act, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report. We conducted our audit in accordance with
Hong Kong Standards on Auditing issued by the Hong Kong Institute
of Certified Public Accountants. Those standards require that we
comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial
statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the consolidated financial statements.
The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of
the consolidated financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal
control relevant to the entity’s preparation of consolidated financial
statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting
estimates made by the directors, as well as evaluating the overall
presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

OPINION

In our opinion, the consolidated financial statements give a true and fair
view of the state of affairs of the Group as at 31 March 2014, and of
the Group’s loss and cash flows for the year then ended in accordance
with Hong Kong Financial Reporting Standards and have been properly
prepared in accordance with the disclosure requirements of the Hong
Kong Companies Ordinance.

OTHER MATTER

The consolidated financial statements of the Company for the year
ended 31 March 2013 were audited by another auditor who expressed
an unqualified opinion on those statements on 27 June 2013.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Wong Chuen Fai

Practising Certificate Number: PO5589

Hong Kong
12 December 2014
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Consolidated Statement of Profit or Loss
EHERE

For the year ended 31 March 2014 #HZ =ZF—IF =H=+—HILF/Z

2014 2013
—E-WEF —T—=F
Notes HK$’000 HK$'000
Bt BT T BT T
(Restated)
(#&&:5))
Continuing operations BEREEK
Turnover EER 7 174,184 58,697
Revenue A 7 42,725 2,924
Cost of sales SHE KA (15,151) -
Gross profit EN 27,574 2,924
Other income H bz 9 7,988 8,115
Realised gain on the disposal of HERIEEERED
held for trading investments BRI 12,013 4,823
Fair value gain on initial recognition of MFHERAIHEESREE L
available-for-sale financial assets N ERZE 18,092 -
Gain arising from changes in fair value of MESREEARBEEZD 25(i), (ii)
derivative financial assets, net EAzWEs FEE & (iv) 2,830 38
Loss arising from changes in fair value of MESRBEZAREZS
derivative financial liabilities EAZEBE 25(v) (84,385) (19,886)
Impairment loss on available-for-sale AHEESHEE L
financial assets BEE Té! (30,323) -
Write off of goodwill arising on acquisition Hif 58 W B — R B BB A )
of a subsidiary EAxzEE 37 (5,817) -
Selling and distribution costs $HE N3 SHBCAR (1,118) -
General and administrative expenses —MBEITHEA (69,503) (23,729)
Finance costs B 35 A AR 10 (15,547) (106)
Loss before taxation R B Al S 18 11 (138,196) (27,821)
Income tax expense FiSHER 13 (1,466) (1,050)
Loss for the year from continuing operations KA B L ¥ 2
FEEE (139,662) (28,871)
Discontinued operations MIEREER
Loss for the year from discontinued REKIEEEG 2
operations FEEE 14 (907) (2,342)
Loss for the year FEBE (140,569) (31,213)
PEEEEEERAT 63
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Consolidated Statement of Profit or Loss
EHEER

For the year ended 31 March 2014 ElZ2 =F—IF=H=+—HIFFZF

2014 2013
—E2-mF —T—=F
Notes HK$°000 HK$'000
M BT T BT T
(Restated)
(#&&:5))
Loss for the year attributable to the owners KRBV B AR
of the Company FEBE
— from continuing operations —REBELEER (139,662) (28,871)
— from discontinued operations —RERIEEET (462) (1,220)
Loss for the year attributable to the owners KRBHE AL
of the Company FEEE (140,124) (30,091)
Loss for the year attributable to FET2E Il 1 4R 25 R4
non-controlling interests FEBE
— from discontinued operations —RERIEEEET (445) (1,122)
(140,569) (81,213)
Loss per share gRER 16
Basic and diluted loss per share FRERNEEEE
(HK cents per share) (AN
— from continuing operations —RERBELEERS 4.47 1.22
— from discontinued operations —RARIEEEER 0.01 0.05
4.48 1.27
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Consolidated Statement of Profit or Loss and Other Comprehensive Income
EHEEREMGEESWER

For the year ended 31 March 2014 E‘E_—t_ F—FE=H=+—HIFE

2014 2013
—E-NF T =4
HK$’000 HK$ 000
BT T BT T
Loss for the year FEEBESR (140,569) (31,213)
Other comprehensive (expense) income FEHMEE (BA) Wi
for the year
Items that may be reclassified to profit or loss: A[REE HEEEm 2 HE -
Exchange difference arising on translation of T;e BENEBEEZ
overseas operations E X ZE5 (223) 146
Total comprehensive expense for the year FEFRABERAE (140,792) (31,067)
Total comprehensive expense for the year EBhEERERMEE:
attributable to:
The owners of the Company KRARHEE A (140,347) (29,945)
Non-controlling interests FEIZE I 1 A A (445) (1,122)
(140,792) (31,067)
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Consolidated Statement of Financial Position
BEHMBRAE

As at 31 March 2014 RZ=-F—/F=H=+—H

31/3/2014 31/3/2013 1/4/2012
—E-mF —ET-=fF —E-—F
=A=+—-H =RAR=+—H mA—H
Notes HK$’000 HK$’000 HK$’000
B 5 BET T BETIT BET T
(Restated) (Restated)
(ge&E5) (&&E5)
Non-current assets kRBEE
Plant and equipment BB K %A 17 8,379 3,828 7,619
Available-for-sale financial assets At EeREE 18 23,226 - -
Intangible asset | EE 19 - - 26
Non-current deposits and ERBFHIEE &
prepayments TR 21 3,527 1,838 8,872
35,132 5,666 16,517
Current assets REEE
Inventories FE 20 7,924 873 1,306
Debtors, deposits and AR FHiEES R
prepayments T RIE 21 44,211 13,620 10,269
Loan receivables FE W & X 22 252,719 1,581 10,167
Convertible bond receivables JfE U AT 42 P E 23 70,713 12,681 -
Amount due from a related Uk — R R E R A
company BRI 38 248 248 -
Held for trading investments BIEEBERE 24 34,158 25,265 18,448
Derivative financial assets MESRmEE 25 5,684 25,027 24,962
Current income tax recoverable AT e & HA TS AL - 21 60
Cash and cash equivalents RERREFEY 26 40,725 189,922 103,869
456,382 269,238 169,081
Non-current assets classified DEAEREEEZ
as held-for-sale EMENEE 27 17,250 - -
473,632 269,238 169,081
Current liabilities REAE
Creditors, deposits and accruals R FALE X
TR E A 28 12,116 7,831 8,937
Amount due to non-controlling JE 1 FE 2 1) 1 e 2
interests AR 29 - 25,586 24,893
Derivative financial liabilities MEEREaE 25 - 9,947 -
Amounts due to related JEAS BEE R BIER X
companies 38 3,933 2 -
Current income tax liabilities EHFRENAaRE 2,504 193 160
Obligation under a finance lease BB E A 30 1,385 - -
19,938 43,559 33,990
Liabilities associated with non- BEERSEAR
current assets classified BIEHEZ
as held-for-sale IEmENEE 27 35,643 - -
55,581 43,559 33,990
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Consolidated Statement of Finanpial Position
BHMBRAR

As at 31 March 2014 RZ=-F—PF=H=+—H

31/3/2014 31/3/2013 1/4/2012
—E—-NF —E—=F —ZE-ZF
=BA=+—H =—HA=+—H WH—H
Notes HK$’000 HK$’000 HK$’000
B 7 BET T BETIT BET T
(Restated) (Restated)
(&=E7)) (KeEF)
Net current assets RBEESE 418,051 225,679 135,091
Total assets less current BEERRBARE
liabilities 453,183 231,345 151,608
Capital and reserves AR #EE
Share capital &N 31 33,046 23,751 23,751
Reserves G 373,843 175,004 135,273
Equity attributable to the owners of AR RQ A #E A A B
the Company 406,889 198,755 159,024
Non-controlling interests FEFEHI A (8,987) (8,542) (7,420)
Total equity BRER 397,902 190,213 151,604
Non-current liabilities FkRBEE
Obligation under a finance lease R EHE AR 30 2,816 - -
Convertible bonds AR E 7 32 52,328 40,155 -
Deferred income tax liabilities EEFTERBE 33 137 977 4
55,281 41,132 4
453,183 231,345 151,608

The consolidated financial statements on pages 63 to 204 were
approved and authorised for issue by the board of directors on 12

December 2014 and are signed on its behalf by:

LI Kwong Yuk
P
Director

EF

KREHEE:

SU Xiaonong
BB
Director

EF

REEBREARAT
—E-mEEH

NFEEIE204B 2 AHMBHREAN T —NF+ =
At-—BHEFeERERTIBRY A TIES
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Consolidated Statement of Changes in Equity
EHEZEER

For the year ended 31 March 2014 #HZ_=—ZF—/F=H=+—HIFFZ

Attributable to the owners of the Company

KRAREARE
Convertible
Capital bonds -
redemption Share Other Exchange equity Non-
Share Share reserve option reserve fluctuation conversion Retained controlling
capital premium (note i) reserve (note il reserve reserve profits Total interests Total
EXEE
L1 HibfE EXRE TRRES- Fiznitt
BA BHEE (k) BRERR (B 5i) B EREREE REEF BE i 2]

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
RETTL RETT AETR EETT RETT AETR AETR EETT RETT AETR BETT

At 1 April 2012 R-E-—%#NA-A 23,751 25,249 14 - 5,021 - - 104,989 159,024 (7,420) 151,604
Loss for the year FEFE - - - - - - - (30,091) (30,091) (1,122) (31,213)
Other comprehensive income FREMEAKE
for the year
- Exchange differences arising -RERNEBEEL
on translation of overseas ERZR
operations - - - - - 146 - - 146 - 146
Total comprehensive income FEGaNE (BR) 0
(expense) for the year - - - - - 146 - (30,091) (29,945) (1,122 (31,067)
Issue of convertiole bonds - equity  E1TAT AR ES - ER#EA
conversion component (note 32)  £h13 (Miz£32) - - - - - - 69,676 - 69,676 - 69,676
At 31 March 2013 W-E-Zf=A=+-H 23,751 25,249 14 - 5,021 146 69,676 74,898 198,755 (8,542) 190,213

Loss for the year FEEA
Other comprehensive expense ~ FEHMEFAER
for the year
— Exchange differences arising ~RERNERELL
on translation of overseas ERZR
operations

Total comprehensive expense FREAERES
for the year

Issue of ordinary shares upon RERETLAR
placing (note 31) (Fi7E31)

Transaction costs attriouteble o~ EERETRRBEL 2
issue of shares upon placing REKA

Issue of convertiole bonds - equity 17T AT AR B - EaEk
conversion component (note 32) 5517 (FiEE32)

Issue of shares upon conversion of A8 A1 1 I (55 B 17

convertible bonds (note 31) 13 (H31)
Recognition of equity-settled share 37 1# 254 E M Ik 17
based payments vested RERAREE (W
(note 35) 35)
Share options forfeited BRI
At 31 March 2014 R-F-ME=A=1-A
Notes: M -
0] Capital redemption reserve represents the nominal value of the shares 0] BREBERFEBREEEARAATAHIIREESZT 2
repurchased which has been paid out of the distributable reserves of the fE e iRt < E1E -
Company.

(i) Other reserve represents the gain on deemed partial disposal of subsidiaries (ii) HMEEER S —— FUEEBREEFIEZS
that do not result in a loss of control in 2011. ABEHLERB AT K-
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Consolidated Statement of Cash Flows

EHREEMER
For the year ended 31 March 2014 #HZ =ZF—IF =H=+—HILF/Z
2014 2013
—E2-mF —T—=F
Notes HK$’000 HK$’000
Bt BT T BT T
(Restated)
(#&&:5))
OPERATING ACTIVITIES RETED
Loss before taxation from continuing BB R ERELCEET
operations B8 (138,196) (27,821)
Loss before taxation from discontinued PREZAT R B RIS 5T
operations B8 (886) (2,342)
(139,082) (80,163)
Adjustments for: ERBENTEE:
Bank interest income RIT A B = (1,267) (63)
Effective interest income on convertible AR (B 5 FE IR IE 2
bond receivables B B M= (2,012 (766)
Finance costs B ISR AR 15,547 106
Depreciation of plant and equipment B REETE 2,787 3,448
Amortisation of intangible asset M A EEE - 26
Loss on disposals of plant and equipment BB E R EiE - 26
Fair value gain on initial recognition of T HRAAAHEESREE
available-for-sale financial assets Z A EWE (18,092) -
Loss arising from changes in fair value of MEEMBELZARE
derivative financial liabilities SBEEEE 84,385 19,886
Gain arising from changes in fair value of MEEMEEZAR
derivative financial assets, net BEEL W FE (2,830) (38)
Gain from changes in fair value of held for RIEEEREZARE
trading investments FH (829) (7,227)
Write off of goodwill arising on acquisition il 58 Wt B — R BT BB 8 &)
of a subsidiary EAzEmE 37 5,817 -
Impairment loss on available-for-sale AHEESMEE
financial assets BEEE 30,323 -
Share-based payments expenses AR BB 2 TR 15,311 -
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Consolidated Statement of Cash Flows

EHERERER

For the year ended 31 March 2014 ElZ2 =F—IF=H=+—HIFFZF

2014 2013
—E-MmF —E—=F
Notes HK$’000 HK$'000
M BT T BT T
(Restated)
(&%)
Operating cash flows before movements in EEEREHRZ
working capital KEHPRE (9,942) (14,765)
Decrease in inventories GFERD 122 433
(Increase) decrease in debtors, deposits FEREER - FHiES R
and prepayments TEAFRIE ($G0) R’k > (17,688) 3,683
(Increase) decrease in loan receivables FEME Sk (300 ) ik > (250,598) 8,586
(Increase) decrease in held for trading BIEEERE (3G)md
investments (8,064) 410
Increase (decrease) in creditors, EENER - FARER
deposits and accruals TEREB LM CRD) 4,667 (1,106)
Increase in amounts due to related FET B R R BR KGN
companies 3,931 2
Increase in amount due to non-controlling FE A IEE B 1 R 2 BR 3K
interests bl 3,482 693
Cash used in operations BEMAZRE (274,090) (2,064)
Hong Kong profits tax refunded BREIFENIEH - 39
Overseas income tax paid BAEINTISEL (34) (44)
NET CASH USED IN OPERATING ARREEBH2REFE
ACTIVITIES (274,124) (2,069)
INVESTING ACTIVITIES REEE
Repayment on early redemption of a RAER AT RRES 2
convertible bond B 23 12,095 -
Interest received 28 1,895 458
Proceeds from disposals of BEEME MEER
plant and equipment Fr 5 3k 18 - 684
Subscription of a convertible bond RETBRES 23 (68,597) (12,114)
Purchases of available-for-sale EEAHEEeMEE
financial assets (35,457) -
Acquisition of a subsidiary W iE— MM E AR 37 (4,328) -
Purchases of plant and equipment BERELE&E (2,931) (367)
Increase in amount due from a FEU — R A @ A AR K
related company #hn - (248)
NET CASH USED IN INVESTING ARREETHZ2HREERE
ACTIVITIES (97,323) (11,587)
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Consolidated Statement of Cash Flows
EHEREEREER

For the year ended 31 March 2014

HZ2—FE-—WEFE=A=+—HIFFE

2014 2013
—E-lF —T—=F
Notes HK$’000 HK$’000
Bt BT T BT T
(Restated)
(#&&:5))
FINANCING ACTIVITIES BMEED
Repayment of bank loan IRITERZER (776,335) -
Interest paid B8 (5,276) @)
Repayment of obligation under BhE M S A 2B
finance lease (671) -
New bank loan raised FERITER 776,335 -
Proceeds from issuance of REERETEBERS
ordinary shares upon placing FRi8 3R 31 142,500 -
Payment of transaction costs attributable to RECERZFEITE AR
issue of ordinary shares upon placing FEIER SR AR 2 5K 31(ii) (1,548) -
Proceeds from issuance of convertible REEITARERES 2
bonds FriS kIR 32 100,000 100,000
Payment of transaction costs attributable BITAMREFELR S
to issue of convertible bonds AR 2 A 3R 32 (212) 212)
NET CASH FROM FINANCING RMEETHMEEZRESFHE
ACTIVITIES 234,793 99,786
NET (DECREASE) INCREASE IN CASH RERREEEY (BD)
AND CASH EQUIVALENTS 2 hnE R (136,654) 86,130
CASH AND CASH EQUIVALENTS REUAE—BAZBEERES
AT 1 APRIL £EY 189,922 103,869
Cash and cash equivalents of disposal REEEDOEISEHEE
group classified as non-current assets IRBEEZHER
held for sale ReZEEY 27 (9,277) -
Effect of changes in foreign exchange rates ERF B TR (3,266) (77)
CASH AND CASH EQUIVALENTS AZA=+—RAZEBEER
AT 31 MARCH, REZEW
represented by cash and cash equivalents BN e KRS EEYD 26 40,725 189,922
REEEREBRAA 71
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Notes to the Consolidated Financial Statements
EHBHR RN

For the year ended 31 March 2014 & &2 =F—F=H=+—HIL FZ

72

GENERAL INFORMATION

Dingyi Group Investment Limited (the “Company”) is a listed
company incorporated in Bermuda with limited liability. The
addresses of the registered office and principal place of business
of the Company are Canon’s Court, 22 Victoria Street, Hamilton,
HM 12, Bermuda and Unit 2708, 27/F., Convention Plaza-Office
Tower, 1 Harbour Road, Wanchai, Hong Kong respectively. The
Company’s shares are listed on The Stock Exchange of Hong
Kong Limited (the “Hong Kong Stock Exchange”).

The directors of the Company regard Wincon Capital Investment
Limited, a private limited liability company incorporated in the
British Virgin Islands, as the immediate and ultimate holding
company of the Company.

The principal activity of the Company is investment holding and
carrying out loan financing business while the activities of its
principal subsidiaries are set out in note 42.

The consolidated financial statements are presented in Hong
Kong dollars, which is the same as the functional currency of the
Company.

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Consolidated Financial Statements

BHMBRRME

For the year ended 31 March 2014 #HZ=F—F=H=+—HIFF&E

FERFNE] RGBT B AU B RS

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

(“HKFRSs”)

In the current year, the Group has applied the following new and

revised standards, amendments and interpretations (“new and
revised HKFRSs") issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”).

Amendments to HKFRSs

Amendments to HKAS 1

Amendments to HKFRS 1

Amendments to HKFRS 7

Amendments to HKFRS 10,

HKFRS 11 and

HKFRS 12

HKFRS 10

HKFRS 11

HKFRS 12

HKFRS 13

HKAS 19 (revised 2011)

HKAS 27 (revised 2011)

HKAS 28 (revised 2011)

HK(IFRIC*) = Int 20

*

Committee.

Annual Improvements to HKFRSs
2009-2011 Cycle

Presentation of Items of Other
Comprehensive Income
First-time Adoption of HKFRSs
— Government Loans
Disclosures — Offsetting Financial
Assets and Financial Liabilities
Consolidated Financial
Statements, Joint Arrangements
and Disclosure of Interests
in Other Entities: Transition
Guidance
Consolidated Financial Statements

Joint Arrangements
Disclosure of Interests in Other
Entities

Fair Value Measurement

Employee Benefits

Separate Financial Statements

Investments in Associates and

Joint Ventures

Stripping Costs in the Production
Phase of a Surface Mine

IFRIC represents the International Financial Reporting Interpretation
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Notes to the Consolidated Financial Statements

BHMBRRME

For the year ended 31 March 2014 # % —

2.

74

E-mE=F=1+—HIFFZF

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSSs”) (Continued)

Except as described below, the application of the new and
revised HKFRSs in the current year has had no material impact
on the Group’s financial performance and positions for the
current and prior years and/or on the disclosures set out in these
consolidated financial statements.

AMENDMENTS TO HKAS 1 PRESENTATION OF
ITEMS OF OTHER COMPREHENSIVE INCOME

The amendments to HKAS 1 introduce new terminology
for the statement of comprehensive income and income
statement. Under the amendments to HKAS 1, a “statement of
comprehensive income” is renamed as a “statement of profit
“income
The

amendments to HKAS 1 retain the option to present profit or loss

or loss and other comprehensive income” and an
statement” is renamed as a “statement of profit or loss”.
and other comprehensive income in either a single statement
or in two separate but consecutive statements. However, the
amendments to HKAS 1 require items of other comprehensive
income to be grouped into two categories: (a) items that will not
be reclassified subsequently to profit or loss; and (b) items that
may be reclassified subsequently to profit or loss when specific
conditions are met. Income tax on items of other comprehensive
income is required to be allocated on the same basis — the
amendments do not change the option to present items of
other comprehensive income either before tax or net of tax. The
amendments have been applied retrospectively, and hence the
presentation of items of other comprehensive income has been
modified to reflect the changes. Other than the above mentioned
presentation changes, the application of the amendments to
HKAS 1 does not result in any impact on profit or loss, other
comprehensive income and total comprehensive income.

DINGYI GROUP INVESTMENT LIMITED
ANNUAL REPORT 2014
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Notes to the Consolidated Financial Statements

For the year ended 31 March 2014 #Z —

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSS”) (Continued)

AMENDMENTS TO HKFRS 7 DISCLOSURES
- OFFSETTING FINANCIAL ASSETS AND
FINANCIAL LIABILITIES

The Group has applied the amendments to HKFRS 7 for the
first time in the current year. The amendments to HKFRS 7
require entities to disclose information about recognised financial
instruments that are set off in accordance with HKAS 32 Financial
Instruments: Presentation and recognised financial instruments
that are subject to an enforceable master netting agreement
or similar agreement, irrespective of whether the financial
instruments are set off in accordance with HKAS 32.

The amendments to HKFRS 7 have been applied retrospectively.
As the Group does not have any offsetting arrangements or
any master netting agreements in place, the application of the
amendments has had no material impact on the disclosures or on
the amounts recognised in the consolidated financial statements.

NEW AND REVISED STANDARDS ON
CONSOLIDATION, JOINT ARRANGEMENTS,
ASSOCIATES AND DISCLOSURES

In the current year, the Group has applied for the first time
HKFRS 10, HKFRS 11, HKFRS 12, HKAS 27 (revised 2011)
and HKAS 28 (revised 2011) together with the amendments to
HKFRS 10, HKFRS 11 and HKFRS 12 regarding the transitional
guidance. HKAS 27 (revised 2011) is not applicable to the Group
as it deals only with separate financial statements.

The impact of the application of these standards is set out below.
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Notes to the Consolidated Financial Statements
CRGL R R ek

For the year ended 31 March 2014 ElZ2 =F—IF=H=+—HIFFZF

2. APPLICATION OF NEW AND REVISED HONG 2.
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSS”) (Continued)

NEW AND REVISED STANDARDS ON
CONSOLIDATION, JOINT ARRANGEMENTS,
ASSOCIATES AND DISCLOSURES (Continued)

HKFRS 10 Consolidated Financial Statements

HKFRS 10 replaces the parts of HKAS 27 Consolidated and
Separate Financial Statements that deal with consolidated
financial statements and HK (SIC)-Int 12 Consolidation — Special
Purpose Entities. HKFRS 10 changes the definition of control
such that an investor controls an investee if and only if it has (a)
power over an investee, (b) exposure, or rights, to variable returns
from its involvement with the investee, and (c) the ability to use
its power over the investee to affect the amount of the investor’s
returns.

As a result of the initial application of HKFRS 10, the directors
of the Company made an assessment whether the Group has
control over its investees at the date of initial application and
concluded that the application of HKFRS 10 does not result in
any change in control conclusions.

HKFRS 12 Disclosure of Interests in Other
Entities

HKFRS 12 is a disclosure standard and is applicable to
entities that have interests in subsidiaries, joint arrangements,
associates and/or unconsolidated structured entities. In general,
the application of HKFRS 12 has resulted in more extensive
disclosures in the consolidated financial statements. Details are
set out in note 42.
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Notes to the Consolidated Financial Statements

BHMBHRRME

For the year ended 31 March 2014 #HZ=F—/JF=H=+—HIFF&E

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSS”) (Continued)

NEW AND REVISED STANDARDS ON
CONSOLIDATION, JOINT ARRANGEMENTS,
ASSOCIATES AND DISCLOSURES (Continued)

HKFRS 13 fair value measurement

The Group has applied HKFRS 183 for the first time in the
current year. HKFRS 13 establishes a single source of guidance
for fair value measurements and disclosures about fair value
measurements for both financial instrument items and non-
financial instrument items for which other HKFRSs require or
permit fair value measurements and disclosures about fair value
measurements, except for share-based payment transactions
within the scope of HKFRS 2 Share-based Payment, leasing
transactions within the scope of HKAS 17 Leases and
measurements that have some similarities to fair value but are not
fair value.

HKFRS 13 defines fair value as the price that would be received
to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement
date.

HKFRS 13 has been applied prospectively as of the beginning of
the annual period and resulted in additional disclosure as set out
in note 6(c). Other than the additional disclosures, the application
of HKFRS 13 has not had any material impact on the amounts
recognised in the consolidated financial statements.
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For the year ended 31 March 2014 ElZ2 =F—IF=H=+—HIFFZF

2. APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSS”) (Continued)

NEW AND REVISED HKFRSS ISSUED BUT NOT
YET EFFECTIVE

The Group has not early applied the following new and revised

HKFRSs that have been issued but are not yet effective:

Amendments to HKFRSs Annual Improvements to HKFRSs 2010
- 2012 Cycle?

Amendments to HKFRSs Annual Improvements to HKFRSs 2011
- 2013 Cycle?

Amendments to HKFRSs Annual Improvements to HKFRSs 2012

- 2014 Cycle®
HKFRS 9 Financial Instruments®
HKFRS 14 Regulatory Deferral Accounts®
HKFRS 15 Revenue from Contracts with

Customers*
Amendments to HKFRS 10,
HKFRS 12 and HKAS 27

Investment Entities’

Amendments to HKFRS 10 Sale or Contribution of Assets between
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and HKAS 28

Amendments to HKFRS 11

Amendments to HKAS 16
and HKAS 38
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an investor and its Associate or Joint
Venture®

Accounting for Acquisitions of interests
in Joint Operations®

Clarification of Acceptable Methods of
Depreciation and Amortisation®
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Notes to the Consolidated Financial Statements

BHMBRRME

For the year ended 31 March 2014 #HZ=F—F=H=+—HIFF&E

FER# ] MAZERT BB W 7% R

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

(“HKFRSSs”) (Continued)

NEW AND REVISED HKFRSS ISSUED BUT NOT
YET EFFECTIVE (Continued)

Amendments to HKAS 16

and HKAS 41

Amendments to HKAS 19

Amendments to HKAS 27

Amendments to HKAS 32

Amendments to HKAS 36

Amendments to HKAS 39

HK(FRIC) - Int 21

Agriculture: Bearer Plants®

Defined Benefit Plans: Employee
Contributions?

Equity Method in Separate Financial
statements®

Offsetting Financial Assets and Financial
Liabilities'

Recoverable Amount Disclosures for
Non-Financial Assets'

Novation of Derivatives and
Continuation of Hedge Accounting’

Levies'

! Effective for annual periods beginning on or after 1 January 2014, with
earlier application permitted.

2 Effective for annual periods beginning on or after 1 July 2014, except
as disclosed below. Early application is permitted.

8 Effective for annual periods beginning on or after 1 January 2016, with
earlier application permitted.

4 Effective for annual periods beginning on or after 1 January 2017, with
earlier application permitted.

5 Effective for annual periods beginning on or after 1 January 2018, with

earlier application permitted.

REEEREAERAR
ZE-MEFR

2.

s Bl ([ZB 0 153 8 )

(%)

C 98 4 1B 1) R 2 R B HT R R ASAERT

ERVYBHREER

BRETER
FeRREF B
ERIF 4158
(ERTA)

BB G EAE195R
(ERTA)

BRI ERE2TH
(EFTA)

BRI ERE32%
(ERTA)

EB Gt EHE365
(ERTA)

BB TR E39%
(EFTA)

EA (ERMBHRE
Z2EZE®)
—BEF215%R

(@)

REEEREYS

ERENEE BEMH

A
BYHBRROERS

AR
BEHEREENERE

&'
FEeREENREEE

e
TTET AT E RS

FIENTE
BE

! N_E-MOF—- A AR ZRABNFEH
MARC AIIRAER -

? WoZ2-NF+ A Bz ERENFER
AR T XFAIREERSIN - ATRATEA o

° WZZE-RE-A Bz ERENFES
AR AR AT R o

¢ WoZE—tF ARz ERARNFEES
PR AIARATER -

° WZZE-N\F-A R ZERARNFEH
PR AIIRATER -

79
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EHMBHREMEE

For the year ended 31 March 2014 ElZ2 =F—IF=H=+—HIFFZF

2. APPLICATION OF NEW AND REVISED HONG 2.
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSSs”) (Continued)

ANNUAL IMPROVEMENTS TO HKFRSs 2010 -
2012 CYCLE

The “Annual Improvements to HKFRSs 2010-2012 Cycle”
include a number of amendments to various HKFRSs, which are
summarised below.

The amendments to HKFRS 2 (i) change the definitions of
‘vesting condition” and ‘market condition’; and (i) add definitions
for ‘performance condition’ and ‘service condition’ which were
previously included within the definition of ‘vesting condition’. The
amendments to HKFRS 2 are effective for share-based payment
transactions for which the grant date is on or after 1 July 2014.

The amendments to HKFRS 3 clarify that contingent
consideration that is classified as an asset or a liability should
be measured at fair value at each reporting date, irrespective of
whether the contingent consideration is a financial instrument
within the scope of HKFRS 9 or HKAS 39 or a non-financial
asset or liability. Changes in fair value (other than measurement
period adjustments) should be recognised in profit and loss. The
amendments to HKFRS 3 are effective for business combinations
for which the acquisition date is on or after 1 July 2014.

The amendments to HKFRS 8 (i) require an entity to disclose the
judgments made by management in applying the aggregation
criteria to operating segments, including a description of the
operating segments aggregated and the economic indicators
assessed in determining whether the operating segments
have ‘similar economic characteristics’; and (ii) clarify that a
reconciliation of the total of the reportable segments’ assets to
the entity’s assets should only be provided if the segment assets
are regularly provided to the chief operating decision-maker.
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Notes to the Consolidated Financial Statements

BHMBRRME

For the year ended 31 March 2014 #HZ=F—JF=H=+—HIFF&E

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSSs”) (Continued)

ANNUAL IMPROVEMENTS TO HKFRSs 2010 -
2012 CYCLE (Continued)

The amendments to the basis for conclusions of HKFRS
13 clarify that the issue of HKFRS 13 and consequential
amendments to HKAS 39 and HKFRS 9 did not remove the
ability to measure short-term receivables and payables with no
stated interest rate at their invoice amounts without discounting, if
the effect of discounting is immaterial.

The amendments to HKAS 16 and HKAS 38 remove perceived
inconsistencies in the accounting for accumulated depreciation/
amortisation when an item of plant and equipment or an
intangible asset is revalued. The amended standards clarify that
the gross carrying amount is adjusted in a manner consistent
with the revaluation of the carrying amount of the asset and that
accumulated depreciation/amortisation is the difference between
the gross carrying amount and the carrying amount after taking
into account accumulated impairment losses.

The amendments to HKAS 24 clarify that a management entity
providing key management personnel services to a reporting
entity is a related party of the reporting entity. Consequently, the
reporting entity should disclose as related party transactions
the amounts incurred for the service paid or payable to the
management entity for the provision of key management
personnel services. However, disclosure of the components of
such compensation is not required.

The directors of the Company do not anticipate that the
application of the amendments included in the “Annual
Improvements to HKFRSs 2010-2012 Cycle” will have a material
effect on the Group’s consolidated financial statements.
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For the year ended 31 March 2014 ElZ2 =F—IF=H=+—HIFFZF

2. APPLICATION OF NEW AND REVISED HONG 2.
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSSs”) (Continued)

ANNUAL IMPROVEMENTS TO HKFRSs 2011 -
2013 CYCLE

The “Annual Improvements to HKFRSs 2011-2013 Cycle”
include a number of amendments to various HKFRSs, which are
summarised below.

The amendments to HKFRS 3 clarify that the standard does
not apply to the accounting for the formation of all types of joint
arrangement in the financial statements of the joint arrangement
itself.

The amendments to HKFRS 183 clarify that the scope of the
portfolio exception for measuring the fair value of a group of
financial assets and financial liabilities on a net basis includes
all contracts that are within the scope of, and accounted for in
accordance with, HKAS 39 or HKFRS 9, even if those contracts
do not meet the definitions of financial assets or financial liabilities
within HKAS 32.

The amendments to HKAS 40 clarify that HKAS 40 and HKFRS
3 are not mutually exclusive and application of both standards
may be required. Consequently, an entity acquiring investment
property must determine whether:

a)  the property meets the definition of investment property in
terms of HKAS 40; and

b) the transaction meets the definition of a business
combination under HKFRS 3.

The directors of the Company do not anticipate that the
application of the amendments included in the “Annual
Improvements to HKFRSs 2011-2013 Cycle” will have a material
effect on the Group’s consolidated financial statements.
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Notes to the Consolidated Financial Statements
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For the year ended 31 March 2014 #HZ=F—F=H=+—HIFF&E

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSSs”) (Continued)

ANNUAL IMPROVEMENTS TO HKFRSs 2012 -
2014 CYCLE

The “Annual Improvements to HKFRSs 2012-2014 Cycle”
include a number of amendments to various HKFRSs, which are
summarised below.

The amendments to HKFRS 7 clarify that an entity does not
have a continuing involvement in a transferred financial asset fif,
as part of the transfer, it neither retains any of the contractual
rights or obligations inherent in the transferred financial asset nor
acquires any new contractual rights or obligations relating to the
transferred financial asset. An entity does not have continuing
involvement in a transferred financial asset if it has neither an
interest in the future performance of the transferred financial asset
nor a responsibility under any circumstances to make payments
in respect of the transferred financial asset in the future. The
term ‘payment’ in this context does not include cash flows of the
transferred financial asset that an entity collects and is required to
remit to the transferee.

When an entity transfers a financial asset, the entity may retain
the right to service that financial asset for a fee that is included in,
for example, a servicing contract. A servicer will have continuing
involvement in the transferred financial asset if the servicing
fee is dependent on the amount or timing of the cash flows
collected from the transferred financial asset. Similarly, a server
has continuing involvement if a fixed fee would not be paid in full
because of non-performance of the transferred financial asset.
In these examples, the servicer has an interest in the future
performance of the transferred financial asset. This assessment
is independent of whether the fee to be received is expected to
compensate the entity adequately for performing the servicing.
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2. APPLICATION OF NEW AND REVISED HONG 2.
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSSs”) (Continued)

ANNUAL IMPROVEMENTS TO HKFRSs 2012 -
2014 CYCLE (Continued)

The amendment to HKAS 19 clarify that the rate used to discount
post-employment benefit obligations (both funded and unfunded)
shall be determined by reference to market yields at the end
of the reporting period on high quality corporate bonds. For
currencies for which there is no deep market in such high quality
corporate bonds, the market yields (at the end of the reporting
period) on government bonds denominated in that currency
shall be used. The currency and term of the corporate bonds
or government bonds shall be consistent with the currency and
estimated term of the post-employment benefit obligations.

The directors of the Company do not anticipate that the
application of the amendments included in the Annual
Improvements to HKFRSs 2012-2014 Cycle will have a material
effect on the Group’s consolidated financial statements.

HKFRS 9 (2014) FINANCIAL INSTRUMENTS

HKFRS 9 issued in 2009 introduces new requirements for the
classification and measurement of financial assets. HKFRS 9
was subsequently amended in 2010 to include the requirements
for the classification and measurement of financial liabilities
and for derecognition and further amended in 2013 to include
the new requirements for general hedge accounting. Another
revised version of HKFRS 9 was issued in 2014 mainly to
include a) impairment requirements for financial assets and
b) limited amendments to the classification and measurement
requirements by introducing a “fair value through other
comprehensive income” (“FVTOCI”) measurement category for
certain simple debt instruments.
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Notes to the Consolidated Financial Statements
EHM B R RME

For the year ended 31 March 2014 #HZ=F—F=H=+—HIFF&E

2. APPLICATION OF NEW AND REVISED HONG 2. MR MEEBLEMBER

KONG FINANCIAL REPORTING STANDARDS FEA ([FEHBHREER])

(“HKFRSSs”) (Continued) (&)

HKFRS 9 (2014) FINANCIAL INSTRUMENTS ERUBREENFESR (=ZF—

(Continued) F)E®MmIT A @)

Key requirements of HKFRS 9 are described below: ERMBRERNESRNEZ R ESH N

T

e all recognised financial assets that are within the scope e BAEGHERIFREMITA: #R
of HKAS 39 “Financial Instruments: Recognition and Kt ERENMACHRIANTREE
Measurement” are required to be subsequently measured HBRRBHR AR R ETE - AR
at amortised cost or fair value. Specifically, debt & - REARKESRDRNRS

BARRANEBRE  URENRE
MBI ARERREERSHOFE
MEBRE  —RIZERGHHRERE
BB SR ARG E - N B M AR
EHRERHESREERNEHR
AFHENEHF LR UREREER
RSN FERMEENRERARX
NAERAREERSHNENELT
B BAREHRITNEMERS WaEA
BRIRH) T A FHE - PR B EBIRE K&
BREEAAERBENEEANRD

investments that are held within a business model whose
objective is to collect the contractual cash flows, and
that have contractual cash flows that are solely payments
of principal and interest on the principal outstanding
are generally measured at amortised cost at the end of
subsequent accounting periods. Debt instruments that are
held within a business model whose objective is achieved
both by collecting contractual cash flows and selling
financial assets, and that have contractual terms of the

financial asset give rise on specified dates to cash flows

that are solely payments of principal and interest on the LB AN RIEE R TS
principal amount outstanding, are measured at FVTOCI. B 5505 « B B8 AT LU AT ] M iR 1B R
All other debt investments and equity investments are i A U2 R 2 51 B AR 8 (W IES
measured at their fair values at the end of subsequent CBELZ)HENALERE  HE—
reporting periods. In addition, under HKFRS 9, entities BIERT  EARREWASRIBHIE
may make an irrevocable election to present subsequent =20
changes in the fair value of an equity investment (that is not
held for trading) in other comprehensive income, with only
dividend income generally recognised in profit or loss.

SEEEREAERAA 85

TE-NEFER



Notes to the Consolidated Financial Statements
EHMBHREMEE

For the year ended 31 March 2014 ElZ2 =F—IF=H=+—HIFFZF

2. APPLICATION OF NEW AND REVISED HONG 2.
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSSs”) (Continued)

HKFRS 9 (2014) FINANCIAL INSTRUMENTS
(Continued)

o with regard to the measurement of financial liabilities
designated as at fair value through profit or loss (“FVTPL”),
HKFRS 9 requires that the amount of change in the
fair value of the financial liability that is attributable to
changes in the credit risk of that liability is presented
in other comprehensive income, unless the recognition
of the effects of changes in the liability’s credit risk in
other comprehensive income would create or enlarge
an accounting mismatch in profit or loss. Changes in fair
value attributable to a financial liability’s credit risk are not
subsequently reclassified to profit or loss. Under HKAS
39, the entire amount of the change in the fair value of the
financial liability designated as FVTPL is presented in profit
or loss.

° in relation to the impairment of financial assets, HKFRS 9
requires an expected credit loss model, as opposed to an
incurred credit loss model under HKAS 39. The expected
credit loss model requires an entity to account for expected
credit losses and changes in those expected credit losses
at each reporting date to reflect changes in credit risk since
initial recognition. In other words, it is no longer necessary
for a credit event to have occurred before credit losses are
recognised.
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Notes to the Consolidated Financial Statements

BHMBRRME

For the year ended 31 March 2014 #HZ=F—F=H=+—HIFF&E

2. APPLICATION OF NEW AND REVISED HONG

KONG FINANCIAL REPORTING STANDARDS
(“HKFRSSs”) (Continued)

HKFRS 9 (2014) FINANCIAL INSTRUMENTS
(Continued)

o the new general hedge accounting requirements retain the
three types of hedge accounting mechanisms currently
available in HKAS 39. Under HKFRS 9, greater flexibility
has been introduced to the types of transactions eligible
for hedge accounting, specifically broadening the types of
instruments that qualify for hedging instruments and the
types of risk components of non-financial items that are
eligible for hedge accounting. In addition, the effectiveness
test has been overhauled and replaced with the principle of
an “economic relationship”. Retrospective assessment of
hedge effectiveness is also no longer required. Enhanced
disclosure requirements about an entity’s risk management
activities have also been introduced.

The directors of the Company anticipate that the adoption of
HKFRS 9 in the future may have significant impact on amounts
reported in respect of the Group’s financial assets and financial
liabilities. However, it is not practicable to provide a reasonable
estimate of the effect of HKFRS 9 until the Group undertakes a
detailed review.

AMENDMENTS TO HKFRS 10, HKFRS 12 AND
HKAS 27 INVESTMENT ENTITIES

The amendments to HKFRS 10 define an investment entity
and require a reporting entity that meets the definition of an
investment entity not to consolidate its subsidiaries but instead to
measure its subsidiaries at FVTPL in its financial statements.
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88

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSSs”) (Continued)

AMENDMENTS TO HKFRS 10, HKFRS 12 AND
HKAS 27 INVESTMENT ENTITIES (Continued)

To qualify as an investment entity, certain criteria have to be met.
Specifically, an entity is required to:

° obtain funds from one or more investors for the purpose of
providing them with professional investment management
services;

° commit to its investors that its business purpose is to
invest funds solely for returns from capital appreciation,
investment income, or both; and

° measure and evaluate performance of substantially all of its
investments on a fair value basis.

Consequential amendments to HKFRS 12 and HKAS 27 have
been made to introduce new disclosure requirements for
investment entities.

The directors of the Company do not anticipate that the
investment entities amendments will have any effect on the
Group’s consolidated financial statements as the Company is not
an investment entity.

AMENDMENTS TO HKAS 32 OFFSETTING
FINANCIAL ASSETS AND FINANCIAL
LIABILITIES

The amendments to HKAS 32 clarify existing application issues
relating to the offset of financial assets and financial liabilities
requirements. Specifically, the amendments clarify the meaning
of ‘currently has a legally enforceable right of set-off’ and
‘simultaneous realisation and settlement’.
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APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSSs”) (Continued)

AMENDMENTS TO HKAS 32 OFFSETTING
FINANCIAL ASSETS AND FINANCIAL
LIABILITIES (Continued)

The directors of the Company do not anticipate that the
application of these amendments to HKAS 32 will have a
significant impact on the Group’s consolidated financial
statements as the Group does not have any financial assets and
financial liabilities that qualify for offset.

AMENDMENTS TO HKAS 36 RECOVERABLE
AMOUNT DISCLOSURES FOR NON-FINANCIAL
ASSETS

The amendments to HKAS 36 remove the requirement to
disclose the recoverable amount of a cash-generating unit
(*CGU”) to which goodwill or other intangible assets with
indefinite useful lives had been allocated when there has been
no impairment or reversal of impairment of the related CGU.
Furthermore, the amendments introduce additional disclosure
requirements regarding the fair value hierarchy, key assumptions
and valuation techniques used when the recoverable amount of
an asset or CGU was determined based on its fair value less cost
of disposal.

The directors of the Company anticipate that the application of
the amendments to HKAS 36 may result in additional disclosures
being made with regard to the impairment assessment on non-
financial assets.
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2. APPLICATION OF NEW AND REVISED HONG 2.
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSSs”) (Continued)

AMENDMENTS TO HKAS 16 AND HKAS 38
CLARIFICATION OF ACCEPTABLE METHODS
OF DEPRECIATION AND AMORTISATION

The amendments to HKAS 16 prohibit entities from using a
revenue-based depreciation method for items of plant and
equipment. The amendments to HKAS 38 introduce a rebuttable
presumption that revenue is not an appropriate basis for
amortisation of an intangible asset. The presumption can only be
rebutted in the following two limited circumstances:

a)  When the intangible asset is expressed as a measure of
revenue; or

b)  When it can be demonstrated that revenue and the
consumption of the economic benefits of the intangible
asset are highly correlated.

The amendments apply prospectively for annual periods
beginning on or after 1 January 2016. Currently, the Group uses
the straight-line method for depreciation and amortisation for
its plant and equipment and intangible asset respectively. The
directors of the Company believe that the straight-line method
is the most appropriate method to reflect the consumption of
economic benefits inherent in the respective assets and the
accordingly, the directors of the Company do not anticipate that
the application of these amendments to HKAS 16 and HKAS 38
will have a material impact on the Group’s consolidated financial
statements.

HKFRS 15 REVENUE FROM CONTRACTS WITH
CUSTOMERS

In 2014, HKFRS 15 was issued which establishes a single
comprehensive model for entities to use in accounting for
revenue arising from contracts with customers. HKFRS 15 will
supersede the current revenue recognition guidance including
HKAS 18 “Revenue”, HKAS 11 “Construction Contracts” and the
related interpretations when it becomes effective.
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APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSSs”) (Continued)

The core principle of HKFRS 15 is that an entity should recognise
revenue to depict the transfer of promised goods or services to
customers in an amount that reflects the consideration to which
the entity expects to be entitled in exchange for those goods or
services. Specifically, the standard introduces a 5-step approach
to revenue recognition:

° Step 1: Identify the contract(s) with a customer.
° Step 2: Identify the performance obligations in the contract.
° Step 3: Determine the transaction price.

° Step 4: Allocate the transaction price to the performance
obligations in the contract.

° Step 5: Recognise revenue when (or as) the entity satisfies
a performance obligation.

Under HKFRS 15, an entity recognises revenue when (or as)
a performance obligation is satisfied, i.e. when “control” of
the goods or services underlying the particular performance
obligation is transferred to the customer. Far more prescriptive
guidance has been added in HKFRS 15 to deal with specific
scenarios. Furthermore, extensive disclosures are required by
HKFRS 15.

The directors of the Company anticipate that the application
of HKFRS 15 in the future may have a material impact on
the amounts reported and disclosures made in the Group’s
consolidated financial statements. However, it is not practicable
to provide a reasonable estimate of the effect of HKFRS 15 until
the Group performs a detailed review.
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2. APPLICATION OF NEW AND REVISED HONG 2.
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSSs”) (Continued)

The directors of the Company anticipate that the application of
other new and revised HKFRSs will have no material impact on
the results and the financial position of the Group.

NEW HONG KONG COMPANIES ORDINANCE

In addition, the requirements of Part 9 “Accounts and Audit”
of the new Hong Kong Companies Ordinance (Cap. 622) (the
“New Companies Ordinance”) come into operation as from
the Group’s first financial year commencing on or after 3 March
2014 in accordance with section 358 of the New Companies
Ordinance. The Group is in the process of making an assessment
of expected impact of the changes in the New Companies
Ordinance on the consolidated financial statements in the period
of initial application of Part 9 of the New Companies Ordinance.
So far it has concluded that the impact is unlikely to be significant
and will primarily only affect the presentation and disclosure of
information in the consolidated financial statements.

3. SIGNIFICANT ACCOUNTING POLICIES 3.

The consolidated financial statements have been prepared in
accordance with HKFRSs issued by the HKICPA. In addition, the
consolidated financial statements include applicable disclosures
required by the Rules Governing the Listing of Securities on the
Hong Kong Stock Exchange and by the Hong Kong Companies
Ordinance.

The consolidated financial statements have been prepared on
the historical cost basis except for certain financial instruments
that are measured at fair values at the end of reporting period, as
explained in the accounting policies set out below.

Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services.
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction in the principal
(or most advantageous) market at the measurement date under
current market conditions (i.e. an exit price) regardless of whether
that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or
a liability, the Group takes into account the characteristics of
the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability
at the measurement date. Fair value for measurement and/or
disclosure purposes in these consolidated financial statements
is determined on such a basis, except for share-based
payment transactions that are within the scope of HKFRS 2,
leasing transactions that are within the scope of HKAS 17, and
measurements that have some similarities to fair value but are not
fair value, such as net realisable value in HKAS 2 or value in use
in HKAS 36.

In addition, for financial reporting purposes, fair value
measurements are categorised into Level 1, 2 or 3 based on the
degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active
markets for identical assets or liabilities that the entity can
access at the measurement date;

- Level 2 inputs are inputs, other than quoted prices included
within Level 1, that are observable for the asset or liability,

either directly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or
liability.

The principal accounting policies are set out below.
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3.

94

SIGNIFICANT ACCOUNTING POLICIES
(Continued)

BASIS OF CONSOLIDATION

The consolidated financial statements incorporate the financial
statements of the Company and entities controlled by the
Company and its subsidiaries. If a subsidiary prepares its financial
statements using accounting policies other than those adopted
in the consolidated financial statements for like transactions and
events in similar circumstances, appropriate adjustments are
made to that subsidiary’s financial statements in preparing the
consolidated financial statements to ensure conformity with the
Group’s accounting policies.

Control is achieved where the Group has:

° power over the investee;

° exposure, or rights, to variable returns from its involvement
with the investee; and

o the ability to use its power over the investee to effect the
amount of the Group’s returns.

The Group reassesses whether it controls an investee if facts and
circumstances indicate that there are changes to one or more of
these elements of control stated above.

Consolidation of a subsidiary begins when the Company obtains
control of the subsidiary and cease when the Group loses control
of the subsidiary.

Income and expenses of subsidiaries are included in the
consolidated statement of profit or loss from the date the Group
gains control until the date when the Group ceases to control the
subsidiary.
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Notes to the Consolidated Financial Statements

SIGNIFICANT ACCOUNTING POLICIES
(Continued)
BASIS OF CONSOLIDATION (Continued)

Profit or loss and each component of other comprehensive
income of subsidiaries are attributed to the owners of

3.

R ek &

For the year ended 31 March 2014 #&Z - ZF—[JF=H=+—HIF F/E
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the Company and to the non-controlling interests. Total
comprehensive income of subsidiaries is attributed to the owners
of the Company and to the non-controlling interests even if this
results in the non-controlling interests having a deficit balance.

All intra-group assets and liabilities, equity, income, expenses and
cash flows relating to transactions between entities of the Group
are eliminated in full on consolidation.

BUSINESS COMBINATIONS

Acquisitions of businesses are accounted for using the
acquisition method. The consideration transferred in a business
combination is measured at fair value, which is calculated as the
sum of the acquisition-date fair values of the assets transferred
by the Group, liabilities incurred by the Group to the former
owners of the acquiree and the equity interests issued by the
Group in exchange for control of the acquiree. Acquisition related
costs are generally recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the
liabilities assumed are recognised at their fair value.

Goodwill is measured as the excess of the sum of the
consideration transferred, the amount of any non-controlling
interests in the acquiree, and the fair value of the acquirer’s
previously held equity interest in the acquiree (if any) over the
net of the acquisition-date amounts of the identifiable assets
acquired and the liabilities assumed. If, after re-assessment,
the net of the acquisition-date amounts of the identifiable
assets acquired and liabilities assumed exceeds the sum of the
consideration transferred, the amount of any non-controlling
interests in the acquiree and the fair value of the acquirer’s
previously held interest in the acquire (if any), the excess is
recognised immediately in profit or loss as a bargain purchase
gain.
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

BUSINESS COMBINATIONS (Continued)

Non-controlling interests that are present ownership interests and
entitle their holders to a proportionate share of the entity’s net
assets in the event of liquidation may be initially measured either
at fair value or at the non-controlling interests’ proportionate
share of the recognised amounts of the acquiree’s identifiable
net assets. The choice of measurement basis is made on a
transaction-by-transaction basis. Other types of non-controlling
interests are measured at their fair value or, when applicable, on
the basis specified in another HKFRS.

GOODWILL

Goodwill arising on an acquisition of a business is carried at cost
as established at the date of acquisition of the business (see the
accounting policy above) less accumulated impairment losses, if
any.

For the purposes of impairment testing, goodwill is allocated to
each of the Group’s cash-generating units (or groups of cash-
generating units) that is expected to benefit from the synergies of
the combination.

A cash-generating unit to which goodwill has been allocated is
tested for impairment annually or more frequently when there
is indication that the unit may be impaired. For goodwill arising
on an acquisition in a reporting period, the cash-generating unit
to which goodwill has been allocated is tested for impairment
before the end of that reporting period. If the recoverable amount
of the cash-generating unit is less than its carrying amount, the
impairment loss is allocated first to reduce the carrying amount
of any goodwill allocated to the unit and then to the other assets
of the unit on a pro-rata basis based on the carrying amount
of each asset in the unit. Any impairment loss for goodwill
is recognised directly in profit or loss. An impairment loss
recognised for goodwill is not reversed in subsequent periods.
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Notes to the Consolidated Financial Statements

SIGNIFICANT ACCOUNTING POLICIES
(Continued)

3.

R EGE &
For the year ended 31 March 2014 #Z - F—[JF=H=+—HIF F/E
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REVENUE RECOGNITION

Revenue is measured at the fair value of the consideration
received or receivable. Revenue is reduced for estimated
customer returns, rebates and other similar allowances.

Revenue from the sale of goods is recognised when the goods
are delivered and titles have passed, at which time all the
following conditions are satisfied:

° the Group has transferred to the buyer the significant risks
and rewards of ownership of the goods;

° the Group retains neither continuing managerial involvement
to the degree usually associated with ownership nor
effective control over the goods sold;

° the amount of revenue can be measured reliably;

o it is probable that the economic benefits associated with
the transaction will flow to the Group; and

° the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Service income is recognised when services are provided.
Gain or loss on the disposal of held for trading investments is

recognised on a trade date basis when the relevant transactions
are executed.
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

REVENUE RECOGNITION (Continued)

Interest income from a financial asset is recognised when it is
probable that the economic benefits will flow to the Group and
the amount of income can be measured reliably. Interest income
from a financial asset is accrued on a time basis, by reference
to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts the estimated
future cash receipts through the expected life of the financial
asset to that asset’s net carrying amount on initial recognition.

Dividend income from investments is recognised when the
shareholder’s right to receive payment have been established
(provided that it is probable that the economic benefits will flow to
the Group and the amount of income can be measured reliably).

NON-CURRENT ASSETS HELD FOR SALE

Non-current assets and disposal groups are classified as held for
sale if their carrying amount will be recovered principally through
a sale transaction rather than through continuing use. This
condition is regarded as met only when the asset (or disposal
group) is available for immediate sale in its present condition
subject only to terms that are usual and customary for sales of
such asset (or disposal group) and its sale is highly probable.
Management must be committed to the sale, which should be
expected to qualify for recognition as a completed sale within one
year from the date of classification.

When the Group is committed to a sale plan involving loss of
control of a subsidiary, all of the assets and liabilities of that
subsidiary are classified as held for sale when the criteria
described above are met, regardless of whether the Group will
retain a non-controlling interest in its former subsidiary after the
sale.

Non-current assets (and disposal groups) classified as held for
sale are measured at the lower of their previous carrying amount
and fair value less costs of disposal.
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Notes to the Consolidated Financial Statements

SIGNIFICANT ACCOUNTING POLICIES
(Continued)

3.
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For the year ended 31 March 2014 #&Z - ZF—[JF=H=+—HIF F/E
ﬁ:EH+BZ
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PLANT AND EQUIPMENT

Plant and equipment held for use in the production or supply
of goods or services, or for administrative purposes are stated
in the consolidated statement of financial position at cost
less subsequent accumulated depreciation and subsequent
accumulated impairment losses, if any.

Depreciation is recognised so as to allocate the cost of assets
less their residual values over their estimated useful lives, using
the straight-line method. The estimated useful lives, residual
values and depreciation method are reviewed at the end of
each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis.

Assets held under finance leases are depreciated over their
expected useful lives on the same basis as owned assets.
However, when there is no reasonable certainty that ownership
will be obtained by the end of the lease term, assets are
depreciated over the shorter of the lease term and their useful
lives.

An item of plant and equipment is derecognised upon disposal
or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on
the disposal or retirement of an item of plant and equipment is
determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognised in profit or loss.

LEASING

Leases are classified as finance leases whenever the terms of the
lease transfer substantially all the risks and rewards of ownership
to the lessee. All other leases are classified as operating leases.
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

LEASING (Continued)

The Group as lessee

Assets held under finance leases are recognised as assets of
the Group at their fair value at the inception of the lease or, if
lower, at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the consolidated
statement of financial position as a finance lease obligation.

Lease payments are apportioned between finance expenses
and reduction of the lease obligation so as to achieve a constant
rate of interest on the remaining balance of the liability. Finance
expenses are recognised immediately in profit or loss, unless they
are directly attributable to qualifying assets, in which case they
are capitalised in accordance with the Group’s general policy on
borrowing costs (see the accounting policy below).

Operating leases payments are recognised as an expense on a
straight-line basis over the lease term. Contingent rentals arising
under operating leases are recognised as an expense in the
period in which they are incurred.

FOREIGN CURRENCIES

In preparing the financial statements of each individual group
entity, transactions in currencies other than the functional
currency of that entity (foreign currencies) are recorded in the
respective functional currency (i.e. the currency of the primary
economic environment in which the entity operates) at the rates
of exchanges prevailing at the dates of the transactions. At
the end of the reporting period, monetary items denominated
in foreign currencies are retranslated at the rates prevailing at
that date. Non-monetary items that are measured in terms of
historical cost in a foreign currency are not retranslated.

Exchange differences arising on the settlement of monetary
items, and on the retranslation of monetary items, are recognised
in profit or loss in the period in which they arise. Exchange
differences arising on the retranslation of non-monetary items
carried at fair value are included in profit or loss for the period.
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Notes to the Consolidated Financial Statements

SIGNIFICANT ACCOUNTING POLICIES
(Continued)
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FOREIGN CURRENCIES (Continued)

For the purposes of presenting the consolidated financial
statements, the assets and liabilities of the Group’s foreign
operations are translated into the presentation currency of the
Group (i.e. Hong Kong dollars) using exchange rates prevailing at
the end of each reporting period. Income and expenses items are
translated at the average exchange rates for the year. Exchange
differences arising, if any, are recognised in other comprehensive
income and accumulated in equity under the heading of
exchange fluctuation reserve.

EMPLOYEE BENEFITS

Pension obligation

Group entities operate various pension schemes. The schemes
are generally funded through payments to insurance companies
or trustee-administered funds, determined by periodic actuarial
calculation. The Group has defined contribution plans.

A defined contribution plan is a pension plan under which
the Group pays fixed contributions into a separate entity. The
Group has no legal or constructive obligations to pay further
contributions if the fund does not hold sufficient assets to pay all
employees the benefits relating to employee service in the current
and prior periods.

The Group pays contributions to publicly or privately administered
pension insurance plans on a mandatory, contractual or voluntary
basis. The Group has no further payment obligations once the
contributions have been paid.

Payments to state-managed retirement benefit schemes and
the Mandatory Provident Fund Scheme (the “MPF Scheme”)
are recognised as an expense when employees have rendered
service entitling them to the contributions.
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

EMPLOYEE BENEFITS (Continued)

Employee leave entitlements

Employee entitlements to annual leave are recognised when
they accrue to employees. A provision is made for the estimated
liability for annual leave as a result of services rendered by
employees up to the end of reporting period.

Employee entitlements to sick leave and maternity leave are not
recognised until the time of leave.

TAXATION

Income tax expense represents the sum of the tax currently
payable and deferred tax.

The tax currently payable is based on taxable profit for the
year. Taxable profit differs from ‘loss before tax’ as reported in
the consolidated statement of profit or loss because of income
or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The
Group’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the end of the
reporting period.

Deferred tax is recognised on temporary differences between
the carrying amounts of assets and liabilities in the consolidated
financial statements and the corresponding tax base used in the
computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax
assets are generally recognised for all deductible temporary
difference to the extent that it is probable that taxable profits
will be available against which those deductible temporary
differences can be utilised. Such assets and liabilities are not
recognised if the temporary difference arises from goodwill or
from the initial recognition (other than in a business combination)
of other assets and liabilities in a transaction that affects neither
the taxable profit nor the accounting profit.

DINGYI GROUP INVESTMENT LIMITED
ANNUAL REPORT 2014

FESITHER (8)

EBEEF (&)

BIRESR

Hﬁklmfﬁﬁxﬁé\ E@xﬁﬂf‘%d‘iﬂilﬂ-ﬂ@mﬂ
EETRHEBMEENFERETAE
HERGHRILELREE-

B T #07 RANEE R s A IR R AT I YRR

Bi1R

P15 B B > 15 30 B R S B TR SR T R 08 2 48
#e

AR ENHBRIEANFEREREAETE -
FERBLH B B A R ER KR P [ BR L AT &S
BITR TAREEMFEEERFE KA
BUWA X W AETBREERRH R
MZIAE - AEE 2z B IE R E RN R
SHRCEOIERCEM 2 HEFTE

RIERIBEIBE B REANEERBER
HEEAEERT A ARERE M2

TN EEMER - ECHEEERESH
FTERRBERNEEEER - EERBEE
—MRFEETE AT HURE BRI = R AR - AR
SRR =R ALK A se g H IR
ZERBABE - ER—ERSH BHHEHME
ERBBEZEEXVIEER (TREXKE
Ml Bz B EERE T ERRET
BT EST R ATSERAZEEE
REfE-



Notes to the Consolidated Financial Statements

For the year ended 31 March 2014 #Z

SIGNIFICANT ACCOUNTING POLICIES
(Continued)

TAXATION (Continued)

Deferred tax liabilities are recognised for taxable temporary
differences associated with investments in subsidiaries, except
where the Group is able to control the reversal of the temporary
difference and it is probable that the temporary difference will
not reverse in the foreseeable future. Deferred tax assets arising
from deductible temporary differences associated with such
investments and interests are only recognised to the extent that
it is probable that there will be sufficient taxable profits against
which to utilise the benefits of the temporary differences and they
are expected to reverse in the foreseeable future.

Deferred tax assets and liabilities are measured at the tax rates
that are expected to apply in the period in which the liability is
settled or the asset is realised, based on tax rate (and tax laws)
that have been enacted or substantively enacted by the end of
the reporting period.

The measurement of deferred tax liabilities and assets reflects the
tax consequences that would follow from the manner in which
the Group expects, at the end of the reporting period, to recover
or settle the carrying amount of its assets and liabilities.

Current and deferred tax are recognised in profit or loss,
except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case,
the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively. Where
current tax or deferred tax arises from the initial accounting for a
business combination, the tax effect is included in the accounting
for the business combination.
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

INTANGIBLE ASSET

Intangible assets acquired in a business
combination

Intangible assets acquired in a business combination are
recognised separately from goodwill and are initially recognised at
their fair value at the acquisition date (which is regarded as their
cost).

Subsequent to initial recognition, intangible assets acquired in a
business combination with finite useful lives are reported at costs
less accumulated amortisation and any accumulated impairment
losses (see the accounting policy in respect of impairment losses
on tangible and intangible assets below), on the same basis as
intangible assets that are acquired separately. Amortisation for
intangible assets with finite useful lives is provided on a straight-
line basis over their estimated useful lives. The estimated useful
life and amortisation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate being
accounted for on a prospective basis.

INVENTORIES

Inventories are stated at the lower of cost and net realisable
value. Costs of inventories are calculated using the first-in, first-
out method. Net realisable value represents the estimated selling
price for inventories less all estimated costs of completion and
costs necessary to make the sale.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents in the consolidated statement of
financial position comprise cash at banks and on hand and short-
term deposits with a maturity of three months or less. For the
purpose of the consolidated statement of cash flows, cash and
cash equivalents consist of cash and short-term deposits as
defined above.
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Notes to the Consolidated Financial Statements

For the year ended 31 March 2014 #Z

SIGNIFICANT ACCOUNTING POLICIES
(Continued)

FINANCIAL INSTRUMENTS

Financial assets and financial liabilities are recognised in the
consolidated statement of financial position when a group entity
becomes a party to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at
fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities
(other than financial assets or financial liabilities at fair value
through profit or loss) are added to or deducted from the fair
value of the financial assets or financial liabilities, as appropriate,
on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in profit or loss.

Financial assets

The Group’s financial assets are classified into financial assets at
fair value through profit or loss (“FVTPL”), loans and receivables
and available-for-sale financial assets. The classification
depends on the nature and purpose of the financial assets
and is determined at the time of initial recognition. All regular
way purchases or sales of financial assets are recognised and
derecognised on a trade date basis. Regular way purchases
or sales are purchases or sales of financial assets that require
delivery of assets within the time frame established by regulation
or convention in the marketplace.

Effective interest method

The effective interest method is a method of calculating the
amortised cost of a debt instrument and of allocating interest
income over the relevant period. The effective interest rate is
the rate that exactly discounts estimated future cash receipts
(including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the debt
instrument, or, where appropriate, a shorter period, to the net
carrying amount on initial recognition.

Interest income is recognised on an effective interest basis for
debt instruments.
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

FINANCIAL INSTRUMENTS (Continued)
Financial assets (Continued)

Financial assets at FVTPL

Financial assets at FVTPL represents financial assets held for
trading, and a financial asset is classified as held for trading if:

° it has been acquired principally for the purpose of selling in
the near term; or

° it is a part of a portfolio of identified financial instruments
that the Group managed together and has a recent actual
pattern of short-term profit-taking; or

° it is a derivative that is not designated and effective as a
hedging instrument.

Financial assets at FVTPL are measured at fair value, with
changes in fair value arising from remeasurement recognised
directly in profit or loss in the period in which they arise. The net
gain or loss recognised in profit or loss excludes any dividend
or interest earned on the financial assets and is included in the
consolidated statement of profit or loss. Fair value is determined
in the manner described in note 6¢.

Loans and receivables

Loans and receivables are non-derivative financial assets with
fixed or determinable payments that are not quoted in an active
market. Subsequent to initial recognition, loans and receivables
(including debtors and deposits, convertible bond receivables,
amount due from a related company and cash and cash
equivalents) are measured at amortised cost using the effective
interest method, less any identified impairment losses (see
accounting policy on impairment of financial assets below).

Interest income is recognised by applying the effective interest
rate, except for short-term receivables where the recognition of
interest would be immaterial.

Available-for-sale financial assets

Available-for-sale financial assets are non-derivatives that are
either designated as available-for-sale or are not classified as
loans and receivables, held-to-maturity investments or financial
assets at FVTPL.
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Notes to the Consolidated Financial Statements
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

FINANCIAL INSTRUMENTS (Continued)
Financial assets (Continued)

Available-for-sale financial assets (Continued)

Equity and debt securities held by the Group that are classified
as available-for-sale financial assets and are traded in an active
market are measured at fair value at the end of each reporting
period. Changes in the carrying amount of available-for-sale
monetary financial assets relating to interest income calculated
using the effective interest method and dividends on available-
for-sale equity investments are recognised in profit or loss.
Other changes in the carrying amount of available-for-sale
financial assets are recognised in other comprehensive income
and accumulated under the heading of investments revaluation
reserve. When the investment is disposed of or is determined to
be impaired, the cumulative gain or loss previously accumulated
in the investments revaluation reserve is reclassified to profit
or loss (see the accounting policy in respect of impairment of
financial assets below).

Dividends on available-for-sale equity instruments are recognised
in profit or loss when the Group’s right to receive the dividends is
established.

Impairment of financial assets

Financial assets, other than those at FVTPL, are assessed for
indicators of impairment at the end of each reporting period.
Financial assets are considered to be impaired when there is
objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the
estimated future cash flows of the financial assets have been
affected.

For available-for-sale equity investments, a significant or
prolonged decline in the fair value of that investment below its
cost is considered to be objective evidence of impairment.
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

FINANCIAL INSTRUMENTS (Continued)
Financial assets (Continued)

Impairment of financial assets (Continued)

For all other financial assets, objective evidence of impairment
could include:

° significant financial difficulty of the issuer or counterparty; or

° breach of contract, such as default or delinquency in
interest or principal payments; or

° it becoming probable that the borrower will enter
bankruptcy or financial re-organisation; or

° disappearance of an active market for that financial market
because of financial difficulties.

For certain categories of financial asset, such as debtors and
deposits, amount due from a related company, assets that
are assessed not to be impaired individually are, in addition,
assessed for impairment on a collective basis. Objective evidence
of impairment for a portfolio of receivables could include the
Group’s past experience of collecting payments, an increase in
the number of delayed payments in the portfolio past the average
credit period, observable changes in national or local economic
conditions that correlate with default on receivables.

For financial assets carried at amortised cost, the amount of the
impairment loss recognised is the difference between the asset’s
carrying amount and the present value of the estimated future
cash flows discounted at the financial asset’s original effective
interest rate.
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Notes to the Consolidated Financial Statements

BHMBHRRME

For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

SIGNIFICANT ACCOUNTING POLICIES
(Continued)

FINANCIAL INSTRUMENTS (Continued)
Financial assets (Continued)

Impairment of financial assets (Continued)

The carrying amount of the financial asset is reduced by the
impairment loss directly for all financial assets with the exception
of debtors and deposits, convertible bond receivables and
amount due from a related company, where the carrying amount
is reduced through the use of an allowance account. Changes
in the carrying amount of the allowance account are recognised
in profit or loss. When a debtor, deposit, convertible bond
receivable or amount due from a related company is considered
uncollectible, it is written off against the allowance account.
Subsequent recoveries of amounts previously written off are
credited to profit or loss.

When an available-for-sale financial asset is considered to be
impaired, cumulative gains or losses previously recognised in
other comprehensive income are reclassified to profit or loss in
the period in which the impairment takes place.

For financial assets measured at amortised cost, if, in a
subsequent period, the amount of the impairment loss decreases
and the decrease can be related objectively to an event occurring
after the impairment losses was recognised, the previously
recognised impairment loss is reversed through profit or loss to
the extent that the carrying amount of the asset at the date the
impairment is reversed does not exceed what the amortised cost
would have been had the impairment not been recognised.

Impairment losses on available-for-sale equity investments
will not be reversed through profit or loss. Any increase in fair
value subsequent to an impairment loss is recognised in other
comprehensive income and accumulated under the heading of
investments revaluation reserve.
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

FINANCIAL INSTRUMENTS (Continued)

Financial liabilities and equity instruments

Debt and equity instruments issued by a group entity are
classified as either financial liabilities or as equity in accordance
with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual
interest in the assets of the Group after deducting all of its
liabilities. Equity instruments issued by the Company are
recognised at the proceeds received, net of direct issue costs.

Other financial liabilities

Other financial liabilities including creditors and accruals,
amount(s) due to non-controlling interests/related companies and
obligation under a finance lease are subsequently measured at
amortised cost, using the effective interest method.

Effective interest method

The effective interest method is a method of calculating the
amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is
the rate that exactly discounts estimated future cash payments
(including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial
liability, or, where appropriate, a shorter period, to the net carrying
amount on initial recognition.

Interest expense is recognised on an effective interest basis.
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Notes to the Consolidated Financial Statements

B FRERME
For the year ended 31 March 2014 #&Z - ZF—[JF=H=+—HIF F/E
SIGNIFICANT ACCOUNTING POLICIES 3. FTESIHEE
(Continued)
FINANCIAL INSTRUMENTS (Continued) R T B (#)
Convertible bonds A EES

Convertible bond issued by the Group

The component parts of the convertible loan notes issued by
the Company are classified separately as financial liabilities and
equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an
equity instrument. Conversion option that will be settled by the
exchange of a fixed amount of cash or another financial asset for
a fixed number of the Company’s own equity instruments is an
equity instrument.

At the date of issue, the fair value of the liability component is
estimated using the prevailing market interest rate for similar non-
convertible instruments. This amount is recorded as a liability on
an amortised cost basis using the effective interest method until
extinguished upon conversion or at the instrument’s maturity
date.

The conversion option classified as equity is determined by
deducting the amount of the liability component from the fair
value of the compound instrument as a whole. This is recognised
and included in equity, net of income tax effects, and is not
subsequently remeasured. In addition, the conversion option
classified as equity will remain in equity until the conversion
option is exercised, in which case, the balance recognised in
equity will be transferred to share capital and share premium.
Where the conversion option remains unexercised at the maturity
date of the convertible note, the balance recognised in equity will
be transferred to retained profits. No gain or loss is recognised
in profit or loss upon conversion or expiration of the conversion
option.
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

FINANCIAL INSTRUMENTS (Continued)
Convertible bonds (Continued)

Convertible bond issued by the Group (Continued)

Transaction costs that relate to the issue of the convertible loan
notes are allocated to the liability and equity components in
proportion to the allocation of the gross proceeds. Transaction
costs relating to the equity component are charged directly
to equity. Transaction costs relating to the liability component
are included in the carrying amount of the liability portion and
amortised over the period of the convertible loan notes using the
effective interest method.

Convertible bond subscribed by the Group

Compound financial instruments subscribed by the Group
comprise convertible bond that can be converted to shares of the
issuing party at the option of the Group where number of shares
to be obtained does not vary with changes in their fair value.

The option component is recognised at fair value as derivative
financial assets. The loan receivable component of a compound
financial instrument is recognised initially at the difference
between the fair value of the compound financial instrument
as a whole and the fair value of the option component. Any
directly attributable transaction costs are allocated to the option
component and loan receivables component in proportion to their
initial carrying amounts.

In subsequent periods, the loan receivables component —
unlisted bond of the convertible bond is carried at amortised
cost using the effective interest method. The option component
of the convertible bond is re-measured at fair value at each
reporting date with any change of fair value being recognised in
consolidated statement of profit or loss.
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

FINANCIAL INSTRUMENTS (Continued)

R ek &

For the year ended 31 March 2014 #&Z - ZF—[JF=H=+—HIF F/E
3. HEF:EH+BZ
£RT A (®)
TEEMI R

Derivative financial instruments

Derivatives are initially recognised at fair value at the date when
a derivative contract is entered into and are subsequently
remeasured at their fair values at the end of the reporting period.
Changes in the fair value of these derivative instruments are
recognised immediately in the consolidated statement of profit or
loss.

Derecognition

The Group derecognises a financial asset only when the
contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another entity.

On derecognition of a financial asset in its entirety, the difference
between the asset’s carrying amount and the sum of the
consideration received and receivable and the cumulative gain or
loss that had been recognised in other comprehensive income
and accumulated in equity is recognised in profit or loss.

The Group derecognises financial liabilities when, and only when,
the Group’s obligations are discharged, cancelled or expire.
The difference between the carrying amount of the financial
liability derecognised and the consideration paid and payable is
recognised in profit or loss.
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

PROVISIONS

Provisions are recognised when the Group has a present
obligation (legal or constructive) as a result of a past event, it is
probable that the Group will be required to settle that obligation,
and a reliable estimate can be made of the amount of the
obligation.

The amount recognised as a provision is the best estimate of
the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present
obligation, its carrying amount is the present value of those cash
flows (where the effect of the time value of money is material).

EQUITY-SETTLED SHARE-BASED PAYMENTS
TRANSACTIONS

Share options granted to employees

For share options that vest immediately at the date of grant, the
fair value of the share options granted is expensed immediately to
profit or loss.

When share options are exercised, the amount previously
recognised in share option reserve will be transferred to share
premium. When the share options are forfeited after the vesting
date or are still not exercised at the expiry date, the amount
previously recognised in share option reserve will be transferred
to retained profits.

Share options granted to consultants

Share options issued in exchange for goods or services are
measured at the fair values of the goods or services received,
unless that fair value cannot be reliably measured, in which case
the goods or services received are measured by reference to
the fair value of the share options granted. The fair values of the
goods or services received are recognised as expenses, with a
corresponding increase in equity (share option reserve), when
the Group obtains the goods or when the counterparties render
services, unless the goods or services qualify for recognition as
assets.

DINGYI GROUP INVESTMENT LIMITED
ANNUAL REPORT 2014

FESITHER (8)

4]

EAKEACRAENEHMELRERER
OCERBEHETE) AKBERAEFTRGEHEE
% REHSBEA KA SEGA R AIARER
Bt

ERARBREZSBEENZHEHMBEREL
AARBEHER R THARER  HE
NREEBZABRREZKEM - WG
ERENREEHZEFREREFTE A
HEAEAZERSAEZRE (HAEK
BREECZEBEKX)

ERGEEUROR/ER ZARRKS

BTEEBZHEERE
BRI B R - X A
SPPRECIEES S-SR

RITRERE AR - AR B A (i S T AR
TR AR EE - BIRERRE B R
BOL WS E I B EIRR DR T TR A Rl
AINEREFEREANSEERERE R
Gk

2 FREEE R B

RBEEE M IRB M BT BIREEMES
MR 2 AAEE - EHARETHER
it AMEERARBNEEIZER
BEEREZAREFE EXAKEREER
HERZEFRERSGE - PTES MRS
ZAREREER RS (BB
fi) TRAREIE AN - S Mk RIS IS & B AR
RASBEAERSIN-
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For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

SIGNIFICANT ACCOUNTING POLICIES
(Continued)

IMPAIRMENT ON TANGIBLE AND INTANGIBLE
ASSETS OTHER THAN GOODWILL (SEE

THE ACCOUNTING POLICY IN RESPECT OF
GOODWILL ABOVE)

At the end of the reporting period, the Group reviews the carrying
amounts of its tangible and intangible assets with finite useful
lives to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss, if any. When it is
not possible to estimate the recoverable amount of an individual
asset, the Group estimates the recoverable amount of the cash-
generating unit to which the asset belongs. When a reasonable
and consistent basis of allocation can be identified, corporate
assets are also allocated to individual cash-generating units,
or otherwise they are allocated to the smallest group of cash-
generating units for which a reasonable and consistent allocation
basis can be identified.

Recoverable amount is the higher of fair value less costs
of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not
been adjusted.

If the recoverable amount of an asset (or a cash-generating unit)
is estimated to be less than its carrying amount, the carrying
amount of the asset (or a cash-generating unit) is reduced
to its recoverable amount. An impairment loss is recognised
immediately in profit or loss.
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SIGNIFICANT ACCOUNTING POLICIES
(Continued)

IMPAIRMENT ON TANGIBLE AND INTANGIBLE
ASSETS OTHER THAN GOODWILL (SEE

THE ACCOUNTING POLICY IN RESPECT OF
GOODWILL ABOVE) (Continued)

Where an impairment loss subsequently reverses, the carrying
amount of the asset (or cash-generating unit) is increased to
the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount
that would have been determined had no impairment loss been
recognised for the asset (or a cash-generating unit) in prior years.
A reversal of an impairment loss is recognised immediately in
profit or loss.

CRITICAL ACCOUNTING JUDGEMENTS
AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

In the application of the Group’s accounting policies, which are
described in note 3, the directors of the Company are required
to make judgements, estimates and assumptions about the
amounts of assets, liabilities, revenue and expenses reported and
disclosures made in the consolidated financial statements. The
estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on
an on-going basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision
and future periods if the revision affects both current and future
periods.
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CRITICAL ACCOUNTING JUDGEMENTS
AND KEY SOURCES OF ESTIMATION
UNCERTAINTY (Continued)

CRITICAL JUDGEMENTS IN APPLYING
ACCOUNTING POLICIES

The following are the critical judgements, apart from those
involving estimations (see below), that the directors of the
Company have made in the process of applying the Group’s
accounting policies and that have the most significant effect on
the amounts recognised in the consolidated financial statements.

Business combination

As disclosed in note 37, on 1 January 2014, the Group acquired
100% equity interest in It R =B EZE AR A F. On the
same date, a deed of trust agreement was entered between the
Group and three former shareholders that they held the equity
ownership of It A s B =& 1B R A 7 on behalf of the Group.
The legal title of 1t == ZE M AR A A were maintained
by the former shareholders until the legal title of it R 2 EE
Z AR AT is transferred to the Group. The directors of the
Company assessed whether or not the Group has control over
bR 2 = E AR A A based on whether the Group has
the practical ability to direct the relevant activities of 1t il ==
EZEEAR AR uniaterally. In making their judgement, the
directors of the Company considered the Group’s absolute size
of holding in 3t R[22 E & AR A F] and the legal opinion
from the PRC legal advisor in respect of the legality of the sale
and purchase agreement and the deed of trust agreement. After
assessment, the directors of the Company concluded that the
Group has the practical ability to direct the relevant activities of 1t
R 22 ZZ AR AR and therefore the Group has control
over Ik R EEERER AL

Income taxes

The Group is subject to income taxes in numerous jurisdictions.
Significant judgement is required in determining the worldwide
provision for income taxes. There are many transactions and
calculations for which the ultimate tax determination is uncertain.
The Group recognises liabilities for anticipated tax audit issues
based on estimates of whether additional taxes will be due.
Where the final tax outcome of these matters is different from the
amounts that were initially recorded, such differences will impact
the current and deferred income tax assets and liabilities in the
period in which such determination is made.
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CRITICAL ACCOUNTING JUDGEMENTS
AND KEY SOURCES OF ESTIMATION
UNCERTAINTY (Continued)

KEY SOURCES OF ESTIMATION UNCERTAINTY

The following are the key assumptions concerning the future,
and other key sources of estimation uncertainty at the end of
the reporting period, that have a significant risk of resulting in
a material adjustment to the carrying amounts of assets and
liabilities within the next financial year.

Depreciation of plant and equipment

Plant and equipment are depreciated on a straight-line basis
over their estimated useful lives after taking into account their
estimated residual values. The determination of the useful lives
and residual values involve management’s estimation. The Group
assesses annually the residual values and the useful lives of
the plant and equipment and if the expectation differs from the
original estimates, such a difference may impact the depreciation
charges in the year in which the estimates change.

Estimated fair value of financial instruments

As described in note B¢, the directors of the Company use their
judgement in selecting an appropriate valuation technique for
financial instruments not quoted in an active market. Valuation
techniques commonly used by market practitioners are applied.
For derivative financial instruments, assumptions are made
based on quoted market rates adjusted for specific features of
the instrument. Other financial instruments are valued using a
discounted cash flow analysis based on assumptions supported,
where possible, by observable market prices or rates. The
estimation of fair value of unlisted equity instruments includes
some assumptions not supported by observable market prices or
rates. Details of the assumptions used are disclosed in note 6c¢.
The directors of the Company believe that the chosen valuation
techniques and assumptions are appropriate in determining the
fair value of financial instruments.
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CRITICAL ACCOUNTING JUDGEMENTS
AND KEY SOURCES OF ESTIMATION
UNCERTAINTY (Continued)

KEY SOURCES OF ESTIMATION UNCERTAINTY
(Continued)

Valuation of share options

As mentioned in note 35, the Group has granted share options
to directors, employees and consultants. The directors of the
Company have used an option-pricing model — Black-Scholes
valuation model (the “BS Model”) to determine the total fair value
of the options granted. The option pricing models require the
input of subjective assumptions, such as risk free rate, dividend
yield, expected volatility and expected terms, is required to be
made by the directors of the Company in applying the BS Model
(note 35). The fair value of options granted for the year ended 31
March 2014 determined using the BS Model was approximately
HK$15,311,000 (2013: Nil).

Impairment of available-for-sale financial assets

For available-for-sale financial assets, a significant or prolonged
decline in fair value below cost is considered to be objective
evidence of impairment. Judgement is required when determining
whether a decline in fair value has been significant or prolonged.
In making this judgement, the historical data on market volatility
as well as the price of the specific investment are taken into
account. The Group also takes into account other factors, such
as industry and sector performance, changes in technology and
operational and financing cash flow of the investee. As at 31
March 2014, the carrying amount of available-for-sale financial
assets was approximately HK$23,226,000 (2013: nil) net of
accumulated impairment loss of approximately HK$30,323,000
(2018: nil).
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CRITICAL ACCOUNTING JUDGEMENTS
AND KEY SOURCES OF ESTIMATION
UNCERTAINTY (Continued)

KEY SOURCES OF ESTIMATION UNCERTAINTY
(Continued)

Impairment of loans receivable

The policy for impairment of loan receivables is based on
assessments of the recoverability of each debtor, including
the current creditworthiness and the past collection history.
Impairments arise where events or changes in circumstances
indicate that the balances may not be collectible. The
identification of bad and doubtful debts requires the use of
judgment and estimates. Where the actual result is different from
the original estimate, such difference will impact the carrying
value of the loans receivable and doubtful debt expenses in the
year in which such estimate has been changed. No impairment
loss was recognised in both years.

CAPITAL RISK MANAGEMENT

The Group manages its capital structure to ensure that the
entities in the Group will be able to continue as a going concern
while maximising the return to shareholders through the
optimisation of the debt and equity balance. The Group’s overall
strategy remains unchanged from prior year.

The Group regularly and closely reviews and manages its capital
structure to provide cost efficient funding to the Group and its
subsidiaries and to make adjustments to the capital structure in
light of changes of economic conditions or corporate needs.

The capital structure of the Group is represented by total equity
of approximately HK$397,902,000 (2013: HK$190,213,000),
obligation under a finance lease of approximately HK$4,201,000
(2013: nil) and convertible bonds of approximately
HK$52,328,000 (2013: HK$40,155,000). The Group was in net
cash position as at 31 March 2014 and 2013.
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6. FINANCIAL INSTRUMENTS
(A) CATEGORIES OF FINANCIAL

Notes to the Consolidated Financial Statements

BHMBHRRME

For the year ended 31 March 2014 #Z —

6. £MITH

(A) £@TEMER

E-WE=A=+—HIFFE

INSTRUMENTS
2014 2013
—E-—NEFE —FT—=F
HK$’000 HK$’000
BT T BET T
(Restated)
(&&E5))
Financial assets SREE
Fair value through profit or loss REREREAREEE
Held for trading investments BIEEBEHRE 34,158 25,265
Derivative financial assets PTTEEMEE 5,684 25,027
Available-for-sale financial assets AR ESREE 23,226 -
Loans and receivables (including cash B R EBGRIA
and cash equivalents) (BREEeLESZEEY) 408,677 219,703
471,745 269,995
Financial liabilities EA= =K
At amortised cost T SH AR 72,578 71,121
Derivative financial liabilities MTEeMAR - 9,947
72,578 81,068
RESEREBRAR 121

ZE-MEFR
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6. FINANCIAL INSTRUMENTS (Continued) 6.

(B) FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES

The Group’s major financial instruments include available-
for-sale financial assets, debtors and deposits, convertible
bond receivables, amount due from a related company,
derivative financial assets, held for trading investments,
cash and cash equivalents, creditors and accruals,
amount(s) due to related companies/non-controlling
interests, obligation under a finance lease, derivative
financial liabilities and convertible bonds. Details of the
financial instruments are disclosed in respective notes. The
risks associated with these financial instruments include
market risk (interest rate risk, currency risk and other price
risk), credit risk and liquidity risk. The policies on how to
mitigate these risks are set out below. The management
manages and monitors these exposures to ensure
appropriate measures are implemented on a timely and
effective manner.

Market risk

(i) Interest rate risk

The Group is exposed to fair value interest rate risk
in relation to fixed rate convertible bonds (including
the subscribed convertible bond and the issued
convertible bonds), obligation under a finance lease
and short-term bank deposits.

The Group is also exposed to cash flow interest
rate risk in relation to floating-rate short-term bank
deposits carried at prevailing market rates.

The Group currently does not have an interest
rate hedging policy. However, the management
monitors interest rate exposure and will consider
other necessary action when significant interest rate
exposure is anticipated.
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FINANCIAL INSTRUMENTS (Continued)

(B) FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (Continued)

Market risk (Continued)

(i

Interest rate risk (Continued)

The Group’s exposures to interest rates on financial
liabilities are detailed in the liquidity risk management
section of this note. The Group’s cash flow interest
rate is mainly concentrated on the fluctuation of
prevailing market rates arising from the Group’s bank
balances denominated in HK$ and RMB base deposit
rate stipulated by the People’s Bank of China arising
from the Group’s bank balances denominated in
RMB.

Sensitivity analysis

The sensitivity analyses below have been determined
based on the exposure to interest rates for non-
derivative instruments at the end of the reporting
period. The analysis is prepared assuming the
financial instruments outstanding at the end of
the reporting period were outstanding for the
whole year. 1% (2013: 1%) increase or decrease
is used when reporting interest rate risk internally
to key management personnel and represents
management’s assessment of the reasonably
possible change in interest rates.

If interest rates had been increased/decreased by
1% (2013: 1%) and all other variables were held
constant, the post-tax loss of the Group for the year
ended 31 March 2014 would decrease/increase by
approximately HK$97,000 (2013: decrease/increase
by approximately HK$1,899,000) resulting from the
changes in the interest income from bank deposits.
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E-mE=F=1+—HIFFZF

FINANCIAL INSTRUMENTS (Continued)
(B) FINANCIAL RISK MANAGEMENT

OBJECTIVES AND POLICIES (Continued)
Market risk (Continued)

(i) Foreign Currency risk

The Group mainly operates in Hong Kong with
most transactions mainly settled in HK$. As at 31
March 2014, the Group holds available-for-sale
financial assets, bank deposits and convertible
bond denominated in Australian dollar (‘AUD”) and
bank deposits denominated in Renminbi (“RMB”).
Foreign exchange risk arises when future commercial
transactions or recognised assets or liabilities are
denominated in a currency that is not the Group’s
functional currency. The Group does not have
a foreign currency hedging policy. However, the
management monitors foreign exchange exposure
and will consider hedging the potential foreign
currency exposure should the need arise.

6. =T E @
(B) €RtEAMEE B M RBUER (#)

% E B (&)
(i) 5P 2 B

REEBFERBBLEEER H
REMRXBEEUBELEE - R

E-MFE=ZA=+—H &K%
ERAELRIT (RT])EEZ
A ESMmEE BRITIFERKE
AR ESFARAARE (TAR
WA EZRITER INER
RERKREEZFACEREE
S BEAWIEREBIEERE 2
BT ERES - ARE B JIN
BB hmE -AM EREGE
ROMER B MR Y EREEE
FESNE LBz

The carrying amounts of the Group’s monetary assets RMEBAR NEEUBRERSE
and liabilities denominated in currencies other than BER 25BN EKIIINCE
the respective functional currencies of the relevant BB EYEERBEZRERR
group entities at the end of the reporting period are as (ERCRS
follows:
Assets Liabilities
BE =L
2014 2013 2014 2013
“E-NFE T ZB-WFE _"—T-=F
HK$’000 HK$'000 HK$’000 HK$'000
BET T BB T BYTT BT
AUD BT 123,066 12,708 - 9,947
RMB AR 3,466 9,933 - -
Others Hith 5,259 14,433 - -
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6. FINANCIAL INSTRUMENTS (Continued) 6. @I A (&)

(B) FINANCIAL RISK MANAGEMENT (B) ¢WEAMEER MWRBUEER (&)
OBJECTIVES AND POLICIES (Continued)

% BB (&)
(i) S JE Bg (%)

Market risk (Continued)

(i) Foreign Currency risk (Continued)

Sensitivity analysis

The Group is mainly exposed to AUD and RMB.

The following table details the Group’s sensitivity
to a 1% (2013: 1%) increase and decrease in
the functional currencies of the relevant group
entities, RMB or HK$, against the relevant foreign
currencies. 1% (2013: 1%) is the sensitivity rate
used when reporting foreign currency risk internally
to key management personnel and represents
management’s assessment of the reasonably
possible change in foreign exchange rates. The
sensitivity analysis includes only outstanding foreign
currency denominated monetary items and adjusts
their translation at the end of the reporting period for
a 1% (2013: 1%) change in foreign currency rates.

A positive number below indicates an increase
in post-tax loss for the year where the respective
functional currency (HK$ or RMB) strengthens 1%
(2013: 1%) against the relevant foreign currency
(AUD, RMB or other currencies). For a 1% (2013: 1%)
weakening of respective functional currency (HK$
or RMB) against the relevant foreign currency (AUD,
RMB or other currencies), there would be an equal
and opposite impact on the post-tax loss for the year
and the balances below would be negative.
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FINANCIAL INSTRUMENTS (Continued) 6.

(B) FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (Continued)

Market risk (Continued)
(i) Foreign Currency risk (Continued)

Sensitivity analysis (Continued)

2T E (%)
(B) £REAMEER MW REBEK (&)

% BB (&)
(i) S JE Bg (%)

BRRE DT ()

Effect on profit or loss

Higgoge
2014 2013
—2-mE —T=F
HK$’000 HK$'000
BT T BT T
Strengthen against HRITHE%
AUD by 1% 1,028 23
Strengthen against HAREFE1%
RMB by 1% 29 83
Strengthen against other HEMEBHAEI%
currencies by 1% 44 121

The Group is also exposed to foreign currency risk in
relation to the outstanding foreign currency forward
contracts at 31 March 2014. The sensitivity to
foreign currency risk arising from the foreign currency
forward contracts has been determined based on the
reasonably possible change in the forward exchange
rate between AUD and USD. For a 1% strengthening
in USD against AUD, the Group’s post-tax loss for
the year ended 31 March 2014 will be increased
by approximately HK$47,000. If AUD had been
weakened against USD in an opposite magnitude and
all other variables held constant, the potential effect
on the results would be equal and opposite.
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6. FINANCIAL INSTRUMENTS (Continued) 6. ©EITE @)

(B) FINANCIAL RISK MANAGEMENT (B) ¢WEAMEER MWRBUEER (&)
OBJECTIVES AND POLICIES (Continued)

35 BB ()
(i) H e 15 1% 7 B

Market risk (Continued)

(iij) Other price risk

The Group is exposed to equity price risk through
its investments in listed equity securities and these
investments are classified on the consolidated
statement of financial position either as available-for-
sale financial assets or held for trading investments.
The management manages this exposure by
maintaining a portfolio of investments with different
risks. In addition, the management has appointed
a special team to monitor the price risk and will
consider hedging the risk exposure should the need
arise.

If the share price of the listed investments classified
as held for trading investments had been increased/
decreased by 1% (2013: 1%) and all other variables
were held constant, the post-tax loss of the Group
for the year ended 31 March 2014 would decrease/
increase by approximately HK$285,000 (2013:
HK$211,000) resulting from the changes in fair value
of these listed investments.

If the share price of the listed investments classified
as available-for-sale financial assets had been
increased/decreased by 1% (2013: 1%) and all
other variables were held constant, the investments
revaluation reserve as at 31 March 2014 would
decrease/increase by approximately HK$232,000
(2013: nil).
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6. FINANCIAL INSTRUMENTS (Continued) 6.

(B) FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (Continued)

Credit risk

Principal financial assets consist of available-for-sale
financial assets, held for trading investments, debtors and
deposits, loans receivables, subscribed convertible bond,
amount due from a related company and cash and cash
equivalents.

Under the ongoing financial crisis, debtors of the Group
may be affected by unfavourable economic conditions
and the lower liquidity situation which could in turn impact
their ability to repay the amounts owed. Deteriorating
operating conditions for debtors may also have an impact
on management’s cash flow forecasts and assessment of
the impairment of receivables. To the extent that information
is available, the management has properly reflected revised
estimates of expected future cash flows in their impairment
assessments.

The Group’s maximum exposure to credit risk in the event
of the counterparties’ failure to perform their obligations at
the end of the reporting period in relation to each class of
recognised financial assets is the carrying amount of those
assets as stated in the consolidated statements of financial
position. The Group reviews the recoverable amount of
each individual debt at the end of each reporting period
to ensure that adequate impairment losses are made for
irrecoverable amounts.
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6. FINANCIAL INSTRUMENTS (Continued) 6. @R ITA
(B) FINANCIAL RISK MANAGEMENT B) £REAKRTERMHRKE (&)

OBJECTIVES AND POLICIES (Continued)

Credit risk (Continued)

Amounts due from a related company are continuously
monitored by assessing the credit quality of the
counterparty, taking into account its financial position, past
experience and other factors. Where necessary, provision
for impairment loss is made for estimated irrecoverable
amounts.

In respect of loan receivables, representing financing
advances to customers under the Group’s loan financing
business, individual credit evaluations are performed on
all customers. These evaluations focus on the customer’s
financial background and current ability to pay, and take
into account information specific to the customer as well
as pertaining to the economic environment in which the
customer operates.

The Group’s exposure to credit risk is influenced mainly by
the individual characteristics of each customer. The default
risk of the industry in which customers operate also has an
influence on credit risk but to a lesser extent.

In respect of the loan receivables arising from the Group’s
loan financing business, 29% (2013: 100%) of the total
gross loan receivables as at 31 March 2014 was due from
the Group’s largest customer and 78% (2013: 100%) of
the total gross loan receivables as at 31 March 2014 was
due from the Group’s five largest customers for the Group’s
loan financing business.
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6. FINANCIAL INSTRUMENTS (Continued) 6.

(B) FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (Continued)

Credit risk (Continued)

In respect of the debtors arising from the Group’s metal
trading business, 100% (2013: nil) of the total gross loan
receivables as at 31 March 2014 was due from the Group’s
largest customer.

The Group’s concentration of credit risk by geographical
locations for loan receivables is mainly in Hong Kong, which
accounted for 100% (2013: 100%) of loan receivables as at
31 March 2014 and 2018.

The Group’s concentration of credit risk by geographical
locations for debtors is mainly in the PRC, which accounted
for 100% (2013: nil) of debtors as at 31 March 2014 and
2018.

The directors of the Company consider the credit risk
under control since the management exercise due care in
granting credit and check the financial background of these
customers on a regular basis.

The credit risk on held for trading investments, available-
for-sale financial assets, subscription of a convertible bond
and liquid fund is limited because they are deposited with
financial institutions or investment counterparties with high
credit quality and the Group does not expect any significant
counterparty risk.
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6. FINANCIAL INSTRUMENTS (Continued) 6. @@t T E ®)
(B) FINANCIAL RISK MANAGEMENT (B) ¢WEAMEER MWRBUEER (&)

OBJECTIVES AND POLICIES (Continued)
Liquidity risk

The Group aims to maintain prudent liquidity risk
management and flexibility in funding by keeping sufficient

cash and cash equivalents and readily realisable marketable
securities.

The Group’s liquidity position is monitored closely by the
management of the Company.

The following table details the Group’s remaining
contractual maturity for its non-derivative financial liabilities.
The table has been drawn up based on the undiscounted
cash flows of financial liabilities based on the earliest date
on which the Group can be required to pay. The maturity
dates for non-derivative financial liabilities are based on the
agreed repayment dates.

The table includes both interest and principal cash flows.
To the extent that interest flows are floating rate, the
undiscounted amount is derived from interest rate curve at
the end of the reporting period.
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For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF

6. FINANCIAL INSTRUMENTS (Continued) 6.

(B) FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (Continued)

2T E (%)
(B) €RtEAMEE B M RBUER (#)

Liquidity risk (Continued) E&mEER (&)
Liquidity tables Bxin Bk
More than More than
On demand one year two years Total
or within  but less than  but less than undiscounted Carrying
one year two years five years cash flows amount
RERS BA-F BAWE AHFRRE
R-FR EIREE BIREEF mEARE IREE
HK$'000 HK$'000 HK$’000 HK$'000 HK$'000
BETT BT BE®TT BRI BETT
As at 31 March 2014 R-E-NE=A=+—H
Non-derivative financial liabilities FiTETHEE
Creditors, deposits and accruals ERER FARER
BRER 12,116 - - 12,116 12,116
Amounts due to related companies e BELRIER 3,933 - - 3,933 3,933
Convertible bonds and interest payable ~ AI AR (&5 & FE 1 F1| & 2,000 2,000 104,167 108,167 52,328
Obligation under a finance lease A EAE 1,527 1,527 1,400 4,454 4,201
19,576 3,527 105,567 128,670 72,578
More than More than
On demand one year two years Total
orwithin - butless than  but less than  undiscounted Carrying
one year two years five years cash flows Amount
REX, BiE—F BEME AARAE
R—ER  ELR@mE  ELRRE MEEE REE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT BETT BT BETT BETT
As at 31 March 2013 R-E-=§=f=+-H
Non-derivative financial liabilties FiTEERBEE
Creditors, deposits and accruals ERERR - FAKRE RERER 5,378 - - 5,378 5,378
Amounts due to related companies ERBEEARNRE 2 - - 2 2
Amount due to non-controlling interests (T FEIZ M R 25,586 - - 25,586 25,586
Convertible bonds and interest payable A% (B 5 K fE 14 F1| & 2,000 2,000 106,000 110,000 40,155
32,966 2,000 106,000 140,966 71,121
132 DINGY! GROUP INVESTMENT LIMITED
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EHMBHERME

For the year ended 31 March 2014 #Z _—F—F=H=—+—HIFFE

6. FINANCIAL INSTRUMENTS (Continued) 6. @@ TE#®

(C) FAIR VALUE MEASUREMENTS (C) "EMBMRRARABREZAR
RECOGNISED IN THE CONSOLIDATED Bt E
STATEMENT OF FINANCIAL POSITION
The following table provides an analysis of financial TREH‘RSBIAE O TIERET
instruments that are measured at fair value at the end MHERSHRERRZARBEFE
of each reporting period for recurring measurement, WRBEREESABREN R AER]
grouped into Levels 1 to 3 based on the degree to which BR2BESERE—BINZE=HR
the fair value is observable in accordance to the Group’s Al e

accounting policy.

Financial assets at FVTPL REZERANEEEY

SREE

Derivative financial assets MEEMEE

~ Foreign currency forward —INERE A K

contracts
- Convertible bonds —ARRES
~ conversion option —RBEEER R
component

Held for trading investments BIEEERE

— Listed equity investments — R AKE

Available-for-sale financial THEESHEE

assets
Listed equity investments LA EE
Total wE

SEEEREAERAA 133
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For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF

6. FINANCIAL INSTRUMENTS (Continued)
(C) FAIR VALUE MEASUREMENTS

6. =T E @

(C) ZEMBHRRARABREZAR

RECOGNISED IN THE CONSOLIDATED Bt E (&)
STATEMENT OF FINANCIAL POSITION
(Continued)
31/3/2013
“T-ZFZA=4-A
Level 1 Level 2 Level 3 Total
E—7 E-4H7 F=47 ok
HK$'000 HK$'000 HK$'000 HK$'000
BETT BB BT BT
Financial assets at FVTPL REZREAAEREEZ
SREE
Derivative financial assets TEEMEE
— World Pointer put option —World Pointers2 i 2 - - 25,000 25,000
— Convertible bonds — AR ES
— conversion option —HBREER R
component - - 27 27
Held for trading investments HIEEERE
- Listed equity investments - FRARE 25,265 - - 25,265
Total R 25,265 - 25,027 50,292
Financial liabilities at FVTPL ~ REBRERALEREZ
cRAE
Derivative financial liabilities TEEmERE
— Unissued convertible bonds —RETURRES - - 9,947 9,947
There were no transfers between level of fair value hierarchy MAREE FREFE - SRR BRI
in the current and prior years. I 4 o
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For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

6. FINANCIAL INSTRUMENTS (Continued) 6. ©EITE @)

(C) FAIR VALUE MEASUREMENTS (C) HMEMBRARABRZAR
RECOGNISED IN THE CONSOLIDATED EFtE (&)
STATEMENT OF FINANCIAL POSITION
(Continued)
The valuation technigues and inputs used in Level 2 fair

value measurements of financial instruments as set out
below:

ERMTAZE LR AAEFTEMA
HERM R B ABERHIIMT

Valuation technique Key input

fEERM TEBAHE

Future cash flows are estimated based on
forward exchange rates (from observable
forward exchange rates at the end of the
reporting period) and contract forward
rates, discounted at a rate that reflects
the credit risk of various counterparties

ARBEeREDNBEEHAEX (RERE
AR 2 FTESRR HATE ) & #) iR HREE
R WIRAIRMEZEAHFHEER
b 2 BRER BT IR

BBeMIAZE=REIL EH 8
Z AR

Significant unobservable

Foreign currency forward contracts Discounted cash flow

SNSRI A A MERERE

Information about Level 3 fair value measurements on
financial instruments as set out below:

Valuation technique Key input inputs
& (B B FTERARE EXTUBERAE
Convertible bonds Binominal option Volatility levels Volatility levels of 45.45% (note a)
— conversion option pricing model
component

A ES - R Ry —EAEMEEERR  REKF B IR F45.45% (FiFta)

World Pointer put option Market approach Volatility levels
World Pointerzd i Hi %A g 7K S

The fair value of convertible bonds — conversion option

Volatility levels of 40.23% (note a)
IR IKF40.23% (FisEa)

AMEES-LRRERD 2 ARE

component was determined by using binominal option
pricing model that consider the possible future prices for
each period in time as well as the respective probability.
The fair value of World Pointer put option was determined
by using market comparable approach that reflects recent
market value of comparable companies with similar
business, adjusted for differences in nature, scope and
location of the business. There has been no change to the
valuation technique for both years.

Note a: A slight 5% increase in the rate of volatility levels used would
result in a significant increase in the fair value measurement
of the convertible bonds — conversion option component and
World Pointer put option and vice versa.

REEEREERAT
—E-mEEH

KBS E BRI 2 Al e R B &
TR A AR EEER
% F » World PointersZ)ti Bt 2 A 7 &
KAMSHEARET  ERMAEE
PEBK 2 AIELE AR 2 EAHE

WHEBEL HERVEZZEEH
AR -PREFERN  HERITITET

MitEa : ATAR B 2 5% 2 B 4438 K & /] 5]
AR E S — KR ERE ) R World
Pointers? il Bl 2 AR BT EHE KR
BN RZ IR e
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For the year ended 31 March 2014 &% —

6. FINANCIAL INSTRUMENTS (Continued) 6.

(C) FAIR VALUE MEASUREMENTS
RECOGNISED IN THE CONSOLIDATED

E-mE=F=1+—HIFFZF

STATEMENT OF FINANCIAL POSITION

(Continued)

Reconciliation of Level 3 fair value measurements on

recurring basis

2T E (%)
(C) &&

DA 5 1 B 1T
22 HER
Convertible
bonds -

conversion option

World Pointer

MBRRRABR 2D
Bt & (#)

FE=AR A EF

component put option Total
AR ES— World Pointer
RBEREIS ) Roh e CHD
HK$'000 HK$'000 HK$'000
BETT BETT BT
At 1 April 2013 R-ZE-=FTA—H 27 25,000 25,027
Derecognition upon exercise of World 7247 World PointersZi
Pointer put option HIRERS 1R I HERR - (25,000) (25,000)
Settlement upon early redemption of 12 & [ a] # fk B 55 B E
convertible bond 27 - (27)
Issue of convertible bond BITAIRRES 2,854 - 2,854
Loss arising on changes of fair value ~ AR EZEEELZEIE (2,758) - (2,758)
31 March 2014 —Z-FE=A=1+—H 96 - 96
The above loss arising on changes of fair value for the year LR EERNERCFEAREET

recognised in profit or loss of approximately HK$2,758,000
are included in “Gain arising from changes in fair value of
derivative financial assets, net” in consolidated statement of

profit or loss.

The directors of the Company consider that the carrying
amounts of other financial assets and financial liabilities
recorded at amortised cost in the combined financial
statements approximate to their corresponding fair value

due to short-term maturities.
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For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

TURNOVER AND REVENUE 7. EEERKA
TURNOVER ERE
Turnover represents the aggregate of sales of food and RERN SEFRERHEE  RBEUA -8
beverages, service income, metal trading income, interest income BEERA REEFBEZNEBARLE
from provision of loan financing and net sales proceeds from BIEBEERE ZHEMSHREFE BT
the disposal of held for trading investments during the year. The AREBRABBECEEB 2NN T :
following is an analysis of the Group’s turnover from continuing
operations:
2014 2013
—E-lEF =%
HK$’000 HK$’'000
BT BT T
(Restated)
(gE75))
Sales of food and beverages BRIEE 1,258 -
Metal trading income TEBEBERA 14,700 -
Interest income from provision of RHEFRE 2
loan financing B A 26,473 2,228
Net sales proceeds from the disposal of HEREEEREZHE
held for trading investments FriS s F 58 131,753 56,469
174,184 58,697
AEEDRARRAT 137
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For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF

7. TURNOVER AND REVENUE (Continued) 7. ZBEBERRA )
The following is an analysis of the Group’s revenue from T AAREBFELEEB 2WMADHT:

continuing operations:

2014 2013
—E-mF ==
HK$’000 HK$’'000
BT T BT T
(Restated)
(g&E75))
Revenue represents amounts received and WAFEZR BT E WK
receivable from: JEW 2 2 FE
Sales of food and beverages BHIHE 1,258 -
Metal trading income TBEBERA 14,700 -
Interest income from provision of REETREZ
loan financing FEUA 26,473 2,228
Dividend income from held for trading BEEERE ZREKA
investments 294 696
42,725 2,924
An analysis of the Group’s revenue by segments is set out in note REEDHWAZ D ITETIFHIFES o
8.
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EHMBRRME

For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

SEGMENT INFORMATION

Reportable segments are identified and reported in the manner
consistent with internal reports to the Group that are regularly
reviewed by the chief operating decision-marker (executive
directors) in order to assess performance and allocate resources.
The chief operating decision-maker assesses the performance
of the reportable segments based on the revenue and profit/
loss presented. No operating segments identified by the chief
operating decision-maker have been aggregated in arriving at the
reportable segments of the Group.

The Group has five reportable and operating segments (i)
securities trading business; (ii) trading of wine business; (i) food
and beverages — restaurant business; (iv) loan financing business
and (v) metal trading business, which the segments of (i) and
(v) is newly operated during the year ended 31 March 2014.
Segment revenue is measured in a manner consistent with that in
the consolidated statement of profit or loss.

During the current year, loan financing business was identified
as a reportable and operating segment because loan financing
business is one of principal activity of the Group and the chief
operating decision-maker believes that such reporting better
reflects the segments’ performance based on the respective
nature of relevant operating units. Accordingly, the comparative
information for the year ended 31 March 2013 and as at 31
March 2013 have been restated to conform with the current
year’s presentation.

An operating segment regarding food and beverages — restaurant
and bars business in Hong Kong was discontinued during the
year ended 31 March 2014. The segment information reported
on the following for the years ended 31 March 2014 and 2013
does not include any amounts for these discontinued operations,
which are described in more details in note 14.

AEEEREFERAQA

—E-mEEH

8.

DEEER

BYZ2 ﬁzﬂﬁﬁﬁzgﬂﬁm%%(ﬁﬁ
)T HEHNABREATHERRED
BRZ—BAAFUHBI 2R £ E%@
REEERIBAT 22 WA RFE B8 E
BYERz2DBEIRB -REEAEEEAET
ERMzOBER WESHIEEIBEERR
EHFT A 2 & DKE-

N

AEEERMBEAT
LEBEES (||)7@§E§§¥ﬂ‘% (|||)9§‘§k
BEEL: (WVERREEBRVEEE
B HAFHRVESEARBEE T —
FZA=1t—RHILEFEHNLEZ R - D8R
WARBEEHEBERERZ —BARGFE-

RAFE AREFREXRTAAKEZE
BEBZ - REIBEBEBRREARBHEZR

AREAELEENSRAZMER IR
BROBRE REFRBREXKARIR/ATZ
BREEDE A BE-FT—=F=A

=t—HAEFERR-_T—=F=A=1+—
BZHBERE TUEIINNAREFREZZ
5l) e

ABER-SEEBRERLS Y EEH P
ERBE-E—ME=A=+—ALFER
BIHEE - BE-T-—MER-F—=F=

A=t—BULEFERTISEBEZBEERL
B AZSRIERERBZENERE B
BZHBHNMIE14 -
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8.

140

SEGMENT INFORMATION (Continued) 8.
SEGMENT REVENUE AND RESULTS

The following is an analysis of the Group’s turnover, revenue and

results from continuing operations by reportable and operating

segment:

Year ended 31 March 2014

Turnover e
Revenue WA
External revenue MDA

Realised gain on the disposal of HEBEBERE 2 EERME

held for trading investments

Segment profit (loss) 2EFE(FR)

Interest income FIBMA

Finance costs BERAK

Loss arising from changes fTEemEEzZANE
in fair value of derivative EHELEIER
financial liabilities

Fair value gain on initial NEBATHNESRHEEL
recognition of available-for-sale RAERE

financial assets

Impairment loss on available-for-sale ] & 4 Bl & & 2 B EE B

financial assets

Gain arising from changes fTEeRmEEZONE
in fair value of derivative EHEEIWETE

financial assets, net

Unallocated corporate income RAOBAFBRA
Unallocated corporate expenses YNGR
Loss before taxation BRBE AR B

DINGYI GROUP INVESTMENT LIMITED
ANNUAL REPORT 2014
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For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

8. SEGMENT INFORMATION (Continued) 8. DEEHR @
SEGMENT REVENUE AND RESULTS (Continued) DEWARES (&)
Year ended 31 March 2013 HE-_ZT—=F=ZA=1+—HLFE
Securities Loan
trading financing
business business Total
BHEE BERmE
Eis E¥ 4aRE
HK$’'000 HK$’000 HK$’'000
BE T BT BT
(Restated) (Restated) (Restated)

(&) (&&E5) (&E5)

Turnover =26 56,469 2,228 58,697
Revenue KA
External revenue HMEBHA 696 2,228 2,924
Realised gain on the disposal of HEREEEREZ

held for trading investments BRI 4,823 - 4,823
Segment profit palk bl 12,633 2,228 14,861
Interest income FEUA 829
Finance costs BhE P A (106)
Loss arising from changes in fair value $T4&REBEZALE

of derivative financial liabilities BH)ELCEE (19,886)
Gain arising from changes in fair value T4 & BMEEZ AR BEEH

of derivative financial assets, net EEZWEFE 38
Unallocated corporate income Ao B R FIA 59
Unallocated corporate expenses RKOWARFAX (23,616)
Loss before taxation BB ATE B (27,821)
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8.

142

SEGMENT INFORMATION (Continued)
SEGMENT REVENUE AND RESULTS (Continued)

The accounting policies of the operating segments are the
same as the Group’s accounting policies described in note 3.
Segment profit/loss represents the profit earned by/loss from
each segment without allocation of central administration costs,
directors’ emoluments, interest income, exchange gain/loss, loss
arising from changes in fair value of derivative financial liabilities,
fair value gain on initial recognition of available-for-sale financial
assets, impairment loss on available-for-sale financial assets, gain
arising from changes in fair value of derivative financial assets,
net, finance costs, depreciation of certain plant and equipment.
This is the measure reported to the chief operating decision-
maker for the purposes of resources allocation and performance
assessment.

SEGMENT ASSETS AND LIABILITIES

The following is an analysis of the Group’s assets and liabilities by
reportable and operating segment:

BER (®

BURAKRESE (&)

TSSO B RAEE Y S5 HEM
B CGRANM EESFTIL) D BRI, BB EE
DEEBE Y FE B2 BB T E DR
RRTHER EEHH - FISUA B
# BB TESREEI AR EEREL
ZEE BARRATHLEESRY AR EK
X TESMEEDAEEBES Y YGHT
B MERE ETHERREZNE -RE
EARREBIETS AT BEER
HE2RTIE.

P W

D

THEERAE
REBCZEERABRERREEDEZD
i NE

2014 2013
—E-mF —E—=F
HK$’000 HK$'000
BT T BT T
(Restated)
(r=&E5))

Segment assets PTHEE
Securities trading business BLEEEED 34,158 25,265
Trading of wine business EIRE B 7,250 -
Food and beverages — restaurant business BER—BREES 4,422 8,377
Loan financing business EXRREER 252,719 1,581
Metal trading business CBEEEYR 17,842 -
Total segment assets DI EEEE 316,391 35,223
Assets relating to discontinued operations MR FREERER B E 17,250 -
Unallocated corporate assets AOBEAREE 175,123 239,681
Total consolidated assets EHEERE 508,764 274,904
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For the year ended 31 March 2014 #&Z - ZF—[JF=H=+—HIF F/E

8. SEGMENT INFORMATION (Continued) 8. DEER (&)
SEGMENT ASSETS AND LIABILITIES (Continued) PEEEREE (4
2014 2013
—ET—F —T—=4F
HK$’000 HK$ 000
BT T BT T
(Restated)
(&%)

Segment liabilities PEAE

Securities trading business BHEBEED 1,047 1,136

Trading of wine business EIRE B E - -

Food and beverages — restaurant business BN —BEEETS 7,186 31,014

Loan financing business ERBEER - -

Metal trading business TEBEEE 24 -

Total segment liabilities nEaEES 8,257 32,150

Liabilities relating to discontinued operations 4R FE XK EMz AEB 35,643 -

Other unallocated liabilities AOBEAFEE 66,962 52,541

Total consolidated liabilities aptEERE 110,862 84,691

For the purposes of monitoring segment performance and MERNERBRASEEASEERME

allocating resources between segments:

e all assets are allocated to operating segments other than s FEEEANREELESE (BETHRE
certain plant and equipment, available-for-sale financial Nk - AT Hj’% mEE -HTEFEE
assets, certain deposits and prepayment, convertible bond Be RFEMNFKIE - BT BRRES B
receivables, amount due from a related company, derivative W—BEARRR TTESREE A
financial assets, current income tax recoverable and cash WEEHEHAERERIREEEY
and cash equivalents; and BRON) - &

e all liabilities are allocated to operating segments other than e FEAEANEELESE (BETHFH
certain deposit and accruals, derivative financial liabilities, R REFER TESRAE BN
amounts due to related companies, obligation under a BE A AR - BT EAIE R AT
finance lease and convertible bonds. BEHBRIN) ©
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ST BHHRTRMEE
For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF
8. SEGMENT INFORMATION (Continued) 8. HEER @)
OTHER SEGMENT INFORMATION HioaEER
For the year ended 31 March 2014 BE-_Z—WNE=A=1+—HLEFE
Continuing operations FHEREER
Amounts included in the REtEHEFEHEBENL
measure of segment profit o PRBERIAZEE:
loss or segment assets:

Additions to non-current assets ~ FEREEERE (TRE
(other than available-for-sale AREESRHEERNER
financial assets and BELEZERBEE)
non-current assets classified
as held-for-sale)

Depreciation of BEREETE
plant and equipment

Write off of goodwill arisingon ~ #MisE4EE—EHBRREEL

acquisition of a subsidiary [GES

Gain arising from changes in BEEEREZ AR EEY
fair value of held for trading EEz W
investments

Amounts regularly provided to  EEMEMF T ELLREE
the chief operating decision- R EHEFER
maker but not included in the BRI BRER
measure of segment profit o WARFAZ R
loss or segment assets:

Interest income M A

Finance costs RERAR

Income tax (credit) expense FH (Be)AX
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Notes to the Consolidated Financial Statements
& B BA 75 3R R Bt

For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

8. HFEEFR (#/)

OTHER SEGMENT INFORMATION (Continued) HttopBER (@)
For the year ended 31 March 2013 HE-_Z-—=F=A=1+—HItFE
Continuing operations (Continued) BFEKSEEL (@)
Securities Loan
trading financing
business business Unallocated Total
HEEXK MEEE AOE &t
HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT
(Restated) (Restated) (Restated) (Restated)
(&E75) (&E7) (&&E5) (&)
Amounts included in the measure of REtEHEMNBRBER
segment profit or loss or NEEERGAZER:
segment assets:
Additions to non-current assets ERBEEARE (TEREMTH
(other than available-for-sale HESREE)
financial assets) - - 30 30
Depreciation of plant and equipment BB KR ETE - - 21 21
Gain arising from changes HIEEERBZARER
in fair value of held for EEz W
trading investments 7,227 - - 7,227
Amounts regularly provided to the chief EHIREF T BE LR EH
operating decision-maker but not HEREEDEMNBHER
included in the measure of segment FNBEER
profit or loss or segment assets: WARHFAZSE:
Interest income F B WA - - (829) (829)
Finance costs BEKA - - 106 106
Income tax expense PSR 972 - 78 1,050
GEOGRAPHICAL INFORMATION i EER
The Group’s operations are located in Hong Kong and the REBEBZEBUREBRFEAREM
People’s Republic of China (the “PRC”). (THE]) -
Information about the Group’s revenue from continuing BRENEBKBINRE 21 E R &G

operations from external customers is presented based on the
location of the operations. Information about the Group’s non-
current assets (excluding available-for-sale financial assets and
those related to discontinued operations) is presented based on

b2

the geographical location of the assets.

REEEREERAT
—E-mEEH

EZ5 -

AZEBRRREMEEY) - BEAKE 2
FRBEE (TEEIHEEEREERE
RIMEEXBHERRE) CERREEMEL
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For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF

8. SEGMENT INFORMATION (Continued) 8. DREER )
GEOGRAPHICAL INFORMATION (Continued) hEE R (#)

Revenue from external Non-current
customers assets
REMBEF WA FRBEE
Year ended
BEUTRELEFE
31/3/2014 31/3/2013 31/3/2014 31/3/2013
“E-RmE -—T-=F  ZF-mNF _—T-=F
=A=+-A =A=+—H ZRA=+-H =A=+—H

HK$000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT
(Restated) (Restated)
(lgE7) €27
Hong Kong A% 26,767 2,924 8,690 5,666
PRC H 15,958 - 3,216 -
42,725 2,924 11,906 5,666
The Group had no inter-segment sales for the years ended 31 AEBREBE-_Z—OFR = —=F=H
March 2014 and 2013. =T —HIEFEXLEAIEDREHE -
INFORMATION ABOUT MAJOR CUSTOMERS EBRFEEFNESR
Revenue from customers of the corresponding years contributing KREEBEFEZEPIWA (h RSB K ALR
over 10% of the total revenue of the Group is as follows: EEERIBE10% )T
2014 2013
—E-IEF —E—=F
HK$’000 HK$’000
BT T BT
Customer A BEPA 14,700 N/A 7
7 Revenue from metal trading business ! KEcBEEEBIBA
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For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

9. OTHER INCOME 9. Hitblz
2014 2013
—E-—nmEF —E-=%F
HK$’000 HK$'000
BT T BT
(Restated)
(e E3)
Continuing operations HEREER
Sub-underwriting commission (note) DEEME (M) 3,877 -
Effective interest income on convertible FEW A MR (E 2 BB
bond receivables (note 23) FBEWA (HFE23) 2,012 766
Bank interest income RITH B U S 1,267 63
Gain arising from changes in fair value of HIEEBEREZ A RE
held for trading investments BEELE WG 829 7,227
Exchange gain fE 5 U e - 59
Others Hb 3 -
7,988 8,115
Note: The amount represented sub-underwriting commission income Wi ZeBEEREE_T—NF=A=+—HILF
received for acting as a sub-underwriter for the right issue of China EARBERIT(—HAREALTZAR)Z
Merchant Bank, a company listed in the Hong Kong Stock Exchange, HREES B HEEAKEZ D B HEAR KA -
during the year ended 31 March 2014.
10. FINANCE COSTS 10. BB KA
2014 2013
—E-NmEF =
HK$’000 HK$'000
BT T BT
(Restated)
(ge&E7)
Continuing operations BEREER
Interest on bank borrowings wholly BERAFARHEEZ
repayable within five years HITEEZHE 5,183 2
Effective interest expense on convertible AR E S 2 B
bonds (note 32) M BRI (M17E32) 10,271 104
Interest expenses on a finance lease BREREZFBRAX 93 -
15,547 106
SEEEREERAR 147
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Notes to the Consolidated Financial Statements
EHMBHREMEE

For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF

11.

148

LOSS BEFORE TAXATION 1. BRI AIEE
Loss before taxation from continuing operations has been arrived BERKEER 2 BRATEBEBEHNR TS
at after charging: 1
2014 2013
—E-mF ==
HK$’000 HK$’'000
BT T BT T
Directors’ and chief executive’s emoluments ZEENEBTHAEB&
(note 12) (MEE12) 10,377 2,018
Other staff costs (excluding directors’ and HEMETINA(TBEESR
chief executive’s emoluments) FETBRAEMSE) 2,293 856
Share-based payments expenses AR AEBARES (TeE
(excluding directors’ and chief executive’s EERTEBTHAEBS)
emoluments) 1,696 -
Retirement benefits scheme contributions BRREFFEIHR (TBRE
(excluding directors’ and chief executive’s EEREZTHAENE)
emoluments) 57 32
Total staff costs BT 14,423 2,906
Cost of inventories recognised as an expense E MR AR 2 FEMA 15,151 -
Auditors’ remuneration % R B & 1,450 1,452
Depreciation of plant and equipment BELEEITE 800 21
Operating lease payments in respect of ZEHEENFETHHEEME
leasing of premises under minimum lease LR ER R
payments 2,742 -
Exchange loss i 5 & 458 -
Share-based payments expenses granted to % T EAR 2 LARS 1D A EHE 3K
consultants (note) M (&) 5,537 -

Note: It represents share options granted to external consultants in exchange
for services rendered to the Group. Please refer to note 35 for details.

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Consolidated Financial Statements

EHMBHERME

For the year ended 31 March 2014 #Z _—F—F=H=—+—HIFFE

12. DIRECTORS’ AND CHIEF EXECUTIVE’S 12. EENETEITBRABZF AL
EMOLUMENTS AND EMPLOYEES’ EBEE M=
EMOLUMENTS
(A) DIRECTORS’ AND CHIEF EXECUTIVE’S (A) ESERIETHAEZHE
EMOLUMENTS
Emoluments paid and payable to the directors and chief EXHRENEARGESEREZETH
executive of the Company are as follows: ANEZBE&mT:

Executive Director: HTES:
Li Kwong Yuk EPH:
Su Xiaonong HER
Cheung Sze Ming R

Independent Non-Executive Director: BYFHTES:

Cheng Xiusheng BEE(RZ2-0F
(resigned on 24 January 2014) —AZ+mEHL)
Sun Dongsheng ERA
Chow Shiu Ki FER
SEEEELEERAR 149
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Notes to the Consolidated Financial Statements
&k BA 75 R R Bt Rt

For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF

12. DIRECTORS’ AND CHIEF EXECUTIVE’S 12. EFERFBITHRAB ZHFMUAK
EMOLUMENTS AND EMPLOYEES’ BE 2 (®
EMOLUMENTS (Continued)
(A) DIRECTORS’ AND CHIEF EXECUTIVE’S (A) EBERFETHRAEZHME
EMOLUMENTS (Continued) (#®)
2013
—E-=F
Retirement
Salaries benefit
Directors’ and other scheme
fees benefits contribution Total
ek BARER
EE2ikn HAngFl FHEIH K 1B
HK$'000 HK$'000 HK$'000 HK$'000
BT BT BETT BT
Executive Director: BITES:
Li Kwong Yuk FHIE - - - -
Su Xiaonong BRER - 300 14 314
Cheung Sze Ming K8 - 1,300 14 1,314
Independent Non-Executive Director: B F#H{TESE:
Cheng Xiusheng BEE 120 - - 120
Sun Dongsheng BEFH 120 - - 120
Chow Shiu Ki AEE 150 - - 150
390 1,600 28 2,018
Mr. Su Xiaonong is also the chief executive of the Company BERELENAERRRZEZTHA
and his emoluments disclosed above include those for EREFHMFEZECNERIEES A
services rendered by him as the Chief executive. FEITBA B TR AR TS T 1S 2 B
None of the directors and the chief executive of the MERAAFTEENEEZITHASREH
Company waived or agreed to waive any emoluments E-E-NE=ZA=+—HIFMEF
paid by the Group during the two years ended 31 March EHEXRERERNEEZFHEM
2014. No emoluments were paid or payable by the Group e - REBEEZZT—HNFER=_ZT—=F
to the directors and chief executive of the Company as ZAZ+—BIRETE ~NEEHRE
an inducement to join or upon joining the Group, or as MARBEERFETBAB MK
compensation for loss of the office during the two years FEINE - fERARSI AR INARSE
ended 31 March 2014 and 2013. ERHESNEBMEE-
150 DINGYI GROUP INVESTMENT LIMITED
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Notes to the Consolidated Financial Statements

SRR KM
For the year ended 31 March 2014 #&Z - ZF—[JF=H=+—HIF F/E
12. DIRECTORS’ AND CHIEF EXECUTIVE’S 12. EFNFTEITHRAE ZEHMA K
EMOLUMENTS AND EMPLOYEES’ BE 2% (&
EMOLUMENTS (Continued)
(B) EMPLOYEES’ EMOLUMENTS B) EEZEME

The five highest paid individuals included three directors IEGEERFALTEE=2(Z2—=
. = L IR S A S S b
(2013: one directors), details of whose emoluments are F:—R)EF BFEMEZFRH
WME-XNTFHRTRE (ZT—=%F:
MEZ)&mHFATZHMES0T :

set out above. The emoluments paid to the remaining two
(2013: four) highest paid individuals are as follows:

2014 2013

—E-lEF —ET—=F

HK$’000 HK$’000

BT T BT

Salaries, allowances and benefits in kind He R REYER 1,115 2,340

Share-based payments expenses VAR 07 A B0 2 B 2 236 -

Retirement benefit scheme contribution RIREFET SR 30 72

1,381 2,412

The emoluments of the remaining two (2013: four) highest BTIME(ZE—=F:0OB)&=aH
paid individuals fall within the following bands: AT ZFHWE D A TYIEE:

2014 2013

—E-NF —T—=F

Nil - HK$1,000,000 & — 5 1,000,0007T 2 4

No emoluments were paid by the Group to the highest paid REE-_Z—NFER-_T—=F=A=1+—

individuals as an inducement to join or upon joining the AIEMEFEEHE  ARERERESEFA

Group or as compensation for loss of office during the two TEAME  EARII AR INAREER

years ended 31 March 2014 and 2013. e i) 228 - SERBERAE
REEERXEBRAA 151
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Notes to the Consolidated Financial Statements
EHMBHREMEE

For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF

13. INCOME TAX EXPENSE

13. FTISTE

2014 2013
—E-mF —E—=FF
HK$’000 HK$’000
BT T BT
Continuing operations BEREEL
Current income tax EHIFTIS R
Hong Kong BE 2,466 -
Overseas AN - 77
2,466 77
Over-provision in prior years RIBEFE BB
Hong Kong BB (160) -
Deferred income tax RIERTISTL
Current year KEE (840) 973
Income tax expenses Fristi& A 1,466 1,050

Hong Kong profits tax has been provided at the rate of 16.5%
on the estimated assessable profits after offsetting tax losses
brought forward from previous year of each individual company
for the year ended 31 March 2014. No provision for Hong Kong
Profits Tax has been made for the year ended 31 March 2013
as the Group did not have any assessable profit subject to Hong
Kong Profits Tax for the year ended 31 March 2013.

Overseas profit tax including Australia and Mainland China
taxation which were calculated based on the rates applicable
in the relevant jurisdiction on the estimated assessable profits.
No provision for overseas profit tax has been made for the year
ended 31 March 2014 as the Group did not have any assessable
profit subject to overseas profit tax for the year ended 31 March
2014.

Pursuant to the laws and regulations of the British Virgin Islands
(the “BVI”") and Bermuda, the Group is not subject to any income

tax in the BVI and Bermuda.

Details of deferred income tax are disclosed in note 33.

DINGYI GROUP INVESTMENT LIMITED
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13. INCOME TAX EXPENSE (Continued)

The income tax expense for the year can be reconciled to the

Notes to the Consolidated Financial Statements
EHM B R R

For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

13. TS ER (&8)

AEEMEMHEREAFRERIITZHRHR

loss before taxation per the consolidated statement of profit or AIEIBE RN T -
loss as follows:
2014 2013
—E-IOF —E—=F
HK$’000 HK$'000
BT T BT
Loss before taxation from continuing REFERLEER 2
operations BRELRIEE 138,196 27,821
Tax at the domestic income tax rate of 16.5% XA TS5 K 16.5%1E 2 7118
(2013: 16.5%) ZE—=%:165%) (22,802) (4,590)
Effect of different tax rates of subsidiaries REMEEEEREE 2
operating in other jurisdictions WEB AR Z TR ENZE (579) (47)
Tax effect of non-deductible expenses AR 2 g & 26,082 1,193
Tax effect of non-taxable income BAERBMRE 2 HIET & (4,496) (333)
Tax effect of current year’s tax losses not REFRER BB EE L
recognised Mg 3,526 4,843
Tax effect of utilisation of tax losses FRBAARERZHREERZ
previously not recognised Mg (105) (16)
Over-provision of tax in prior years BEFEHERETIE (160) -
Income tax expense FriSti &R 1,466 1,050
RESEREBRAR 153
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Notes to the Consolidated Financial Statements
EHMBHREMEE

For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF

14.

154

DISCONTINUED OPERATIONS

On 30 December 2013, World Pointer Limited, a wholly-owned
subsidiary of the Group, issued a written notice (the “Notice”)
to CL Holdings Limited, the non-controlling interests of Eastech
Limited, Giant Ocean (H.K.) Limited and Grand Concept
(Hong Kong) Limited (together, the “World Pointer Group
Companies”), and notified CL Holdings Limited that World
Pointer Limited would exercise a put option (“WP Put Option”)
to sell to CL Holdings Limited all (but not part only) of the 51%
interests in the issued share capital for each of the World Pointer
Group Companies (the “WP Option Shares”) at an aggregate
cash consideration of HK$25,000,000. If the Group did not
exercise the WP Put Option, CL Holdings Limited had a put
option (“CL Put Option”), granted by World Pointer at the grant
date of the WP Put Option, to sell the remaining 49% interests
in the issued share capital of World Pointer Group Companies to
World Pointer Limited with exercise period from 1 January 2014
to 15 January 2014. The directors of the Company exercised the
WP Put Option on 30 December 2013 in consideration of the WP
Put Option is in-the-money and can maximum the return for the
shareholders of the Group. The Notice has a six-month notice
period which will expire on 30 June 2014, and the completion of
the sale and purchase of the WP Option Shares was taken place
on 4 July 2014. The directors of the Company expect that there
is a gain on disposal of the World Pointer Group Companies of
approximately HK$9,562,000.

The operations of the restaurants and bar business carried out by
World Pointer Group Companies up to the reporting period end
date are presented in the consolidated financial statements of the
Group as discontinued operations for the year ended 31 March
2014 as the disposal constitutes a major line of geographical
area of operation in Hong Kong. The net proceeds of disposal
are expected to exceed the net carrying amount of the relevant
assets and liabilities and accordingly, no impairment loss has
been recognised.

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Consolidated Financial Statements

BHMBHRRME

For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

14. DISCONTINUED OPERATIONS (Continued) 14, 8| FREEZE RS (3)
The loss for the year from the discontinued operations is set out BRIMEEER 2 AFEBRIEINMNT &
below. The comparative figures in the consolidated statement of HIEERAIEBEFTEEY UEHZ §|J
profit or loss have been restated to re-present the World Pointer World Pointer&e B /A R #15 AE L IE K& %
Group Companies operation as a discontinued operation. e
Year ended Year ended
31 March 31 March
2014 2013
BZE HE
—E-mF —E—=F
=H=+—~H =A=+—H
LHEE IEFE
HK$’000 HK$’'000
BT T BT
Turnover EHER 62,337 67,048
Revenue A 62,337 67,048
Cost of sales ik PN (14,979) (16,744)
Gross profit E 47,358 50,304
Other income H s 574 291
Selling and distribution costs $HE My SERK AR (40,320) (44,095)
General and administrative expenses —REITHER (8,498) (8,842)
Loss before taxation bR AT 1B (886) (2,342)
Income tax expense Frisfi &R (21) -
Loss for the year from REKIEEEEHE 2 FEBE
discontinued operations (907) (2,342)
Loss for the year from discontinued FEIRERIEEEER 2FE
operations attributable to: 18 -
- The owners of the Company . NEIEZFE PN (462) (1,220)
- Non-controlling interests —JEE b (445) (1,122)
Loss for the year from discontinued RERIEEEER 2 FEEIE
operations (907) (2,342)
REEERXEBRAA 155
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Notes to the Consolidated Financial Statements

BHMBHRRME

For the year ended 31 March 2014 &% —

E-FE=/A=

F—BILEE

14. DISCONTINUED OPERATIONS (Continued) 14, 2 FREEFETE (5)
Year ended Year ended
31 March 31 March
2014 2013
Bz =
—E-mF —E—=4
=A=+—H =A=+—H
IFFE EFE
HK$’000 HK$’000
BET T BT T
Loss for the year from discontinued MIEREER 2 FEBERE
operations include the followings: LA &8
Other staff costs EME TR 17,073 18,706
Retirement benefits scheme contributions BB FIFT B 676 780
Total staff costs BT RAER 17,749 19,486
Cost of inventories recognised as an ERABRAI 2 FEKAE
expenses 14,979 16,744
Auditors’ remuneration Z B RN BN & 155 148
Depreciation of plant and equipment BEMEEITE 1,987 3,427
Amortisation of intangible assets (note 19) EEESE (M:E19) - 26
Loss on disposals of plant and equipment HERE RREEE - 26
Operating lease payments in respect of HEME 2 &EH
leasing of premises under HERK
— minimum lease payments —HEHEENK 10,877 10,918
— contingent rent —BHE 2,387 2,231
Net cash generated from operating activities 2R B4 & /58 2 I8 & F 58 5,951 505
Net cash (used in) generated from (A RBEREFES 2
investing activities IREFR (1,826) 348
Net cash generated from BRI EEREE 2
discontinued operations ReFH 4,125 853
The carrying amounts of assets and liabilities related to World RZE—WMF=ZA=+—H  EWorld
Pointer Group Companies as at 31 March 2014 have been PointerSs Bl R Bl B EERBEZREE

presented separately in the consolidated

statement of financial

position as held for sale, are disclosed in note 27.

156
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15.

16.

DIVIDENDS

Notes to the Consolidated Financial Statements

For the year ended 31 March 2014 #Z —

No dividends was paid or proposed during the year ended 31

March 2014, nor has any dividend been proposed since the end

of the reporting period (2013: nil).

LOSS PER SHARE

FOR CONTINUING AND DISCONTINUED

OPERATIONS

The calculation of the basic and diluted loss per share attributable

to the owners of the Company is based on the following data:

15.

16.

BHMBRRME

E-MFE=A=+—HIFE
B
RBE-F-—MEZA=+—BLLFEAR
R SR AR B IR B IR A IR DA
REBETRE (ZF—=F %) -

T I E 18
REACEXRBRRILEEXKM
B

ARV ARG SR A RIS
PR T BURE -

2014 2013
—E-lF —E—=F
Loss &8 HK$’000 HK$’000
BT T BT

Loss for the year attributable to the owners of ZANA @A A JE(LEEZ BB
the Company 140,124 30,091
Number of shares B ER ’000 ’000
T B T %

Weighted average number of ordinary shares &t & & 5 A K i EE 18 ~

for the purpose of basic and T AR b ke 19 B
diluted loss per share 3,123,364 2,375,095
REEEKREBRAA 157
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BHMBRRME

For the year ended 31 March 2014 # % —

106.

158

E-mE=F=1+—HIFFZF

LOSS PER SHARE (Continued)
FOR CONTINUING OPERATIONS

The calculation of the basic and diluted loss per share from
continuing operations attributable to the owners of the Company
is based on the following data:

106.

EixEE (®)
Eﬁ%lllﬁé((%ﬁﬁﬁﬁ%

KARVEEANEBILRABBELEKZEBR
HARBEEETVIZR A TSI E

Loss figures are calculated as follows: ERETFHENT
2014 2013
—E-mF —T—=F
HK$’000 HK$'000
BT T BT T
Loss from for the year attributable to the RARIEEANELFEBE
owners of the Company 140,124 30,091
Less: Loss for the year from B RBRIHEEFETE 2 FEBE
discontinued operations (462) (1,220)
Loss for the purpose of basic and diluted loss T E K B#FEL L ¥ 2 FRE
per share from continuing operations AREEBE L BB 139,662 28,871

The denominators used are the same as those detailed above for
both basic and diluted loss per share.

FROM DISCONTINUED OPERATIONS

Basic and diluted loss per share for the discontinued operations
is HKO.01 cents per share (2013: HKO0.05 cents per share),
based on the loss for the year from the discontinued operations
of HK$462,000 (2013: HK$1,220,000) and the denominators
detailed above for both basic and diluted loss per share.

Diluted loss per share is same as basic loss per share for the
years ended 31 March 2014 and 2013. The computation of
diluted loss per share does not assume the exercise of the
Company’s share options and conversion of the Company’s
outstanding convertible loan notes since their exercise would
result in a decrease in loss per share for both years.

DINGYI GROUP INVESTMENT LIMITED
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17. PLANT AND EQUIPMENT

Notes to the Consolidated Financial Statements

BHMBRRME

For the year ended 31 March 2014 #Z —

17. BB RRME

E-WE=A=+—HIFFE

Furniture,
fixtures,
Store machine, office
leasehold equipment
improvements and motor
and equipment vehicles Total
JE S HH-HE-
HEWMEEE WAERE
k®E kAR=E W
HK$'000 HK$'000 HK$'000
BETIT BT IT BT
Year ended 31 March 2014 BE-Z—NOF
ZA=Z+—-BLEE
Opening net book amount FHEREFE 3,773 55 3,828
Additions NE 1,983 5,820 7,803
Acquired on acquisition of a 7B UE — R B R A

subsidiary (note 37) &S (FT3E37) 3,148 - 3,148
Transferred to disposal group HREESEARBELEL

reclassified as held for sale HEHRE (KisE27)

(note 27) (3,611) - (3,611)
Charge for the year FERX (2,173 614) (2,787)
Exchange differences P& X ZRE 1) 1) 2)
Closing net book amount FARREFE 3,119 5,260 8,379
At 31 March 2014 R-EBE-—NFE=A=+—H
Cost B AR 3,745 5,899 9,644
Accumulated depreciation and REHITERRE

impairment (626) (639) (1,265)
Net book amount BREFE 3,119 5,260 8,379
Year ended 31 March 2013 BE-Z—=F%

ZA=Z+T—-BHLEFE
Opening net book amount FYREFEE 7,573 46 7,619
Additions NE 337 30 367
Disposals & (710) - (710)
Charge for the year FERX (3,427) (21) (3,448)
Closing net book amount FARREFE 3,773 55 3,828
At 31 March 2013 R-_E—=%=H=+—H
Cost B 30,482 79 30,561
Accumulated depreciation and REHITERRE

impairment (26,709) (24) (26,733)
Net book amount BREFE 3,773 55 3,828
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EHMBHREMEE

For the year ended 31 March 2014 ElZ2 =F—IF=H=+—HIFFZF

17.

18.

160

PLANT AND EQUIPMENT (Continued) 17.

The above items of plant and equipment are depreciated on a
straight-line basis, after taking into account of their estimated
residual values, at the following rates per annum:

Leasehold improvements Shorter of useful life or the
lease terms
Store machine and equipment 20% — 33 1/3%
Furniture, fixture, 20% — 33 1/3%
office equipment and
motor vehicles

The net book value of furniture, fixtures, office equipment
and motor vehicles of approximately HK$5,260,000 (2013:
HK$55,000) included an amount of approximately HK$5,100,000
(2013: nil) in respect of asset held under a finance lease.

B N & (@)
FBRE R R IR B TS B R E
REBENE A ERMT

HEWMEEE FRAFHEEFE U
RRERE
JEFE S MR E  20%—33 1/3%
R HKE- 20% —33 1/3%
MAERER
RE

GHR-HEB - WRERBERAEZEDF
B4 B ¥5,260,000 (ZE—=F : B
55,0007T) BEEHAREMEHERHA
2 A EHBES5,100,0007T (ZE— =4 :
) o

AVAILABLE-FOR-SALE FINANCIAL ASSETS 18. At HEZ 2 MEE
2014 2013
= i —F—=
HK$’000 HK$’000
BEET T BT
Listed investments: FRE:
— Equity securities listed in Australia — RN BT 2 IR FE S 23,226 -

The available-for-sale financial assets represent the Group’s long
term investment in ordinary shares of Elemental Minerals Limited
(‘EML”), an unrelated listed company in Australia Securities
Exchange. They are denominated in AUD.

The fair value of listed equity securities is determined based on
the quoted market bid prices available on the Australia Securities
Exchange at the end of the reporting period.

DINGYI GROUP INVESTMENT LIMITED
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19.

20.

Notes to the Consolidated Financial Statements

BHMBHRRME

For the year ended 31 March 2014 #HZ=F—/JF=H=+—HIFF&E

INTANGIBLE ASSET 10. BILEE
Trademarks
AE
HK$’000
BET T
As 1 April 2012 W_ZE——FmA—8 26
Provided for the year RE R (26)
As 31 March 2013 and 2014 RZE—=Fh_FE-—NONF=A=+—H -

The trademarks were acquired as parts of business combinations
and were classified to as assets held for sales during the year
ended 31 March 2014 (note 27).

Amortisation of approximately HK$26,000 (2014: nil) was
included in selling and distribution costs during the year ended

HE_ZT-—MNF=A=+—RHILFRN BIF
THEREBHAMZ G MEA XD ER
FIFHEEE (M&27) -

HE_T—=F=ZA=+—RHILFRN BX
Z B EE#08%26,0007T ( — T — 04 : M) 5T

31 March 2013. ABEERD AR -
INVENTORIES 20. 7 &
2014 2013
—Z2-mF —T-=%
HK$’000 HK$’'000
BT T BET T
Food and beverages B 674 811
Wine BER 7,250 -
Consumable stores FER YR - 62
7,924 873
RESERERRAR 161
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EHMBHREMEE

For the year ended 31 March 2014 ElZ2 =F—IF=H=+—HIFFZF

21.

162

DEBTORS, DEPOSITS AND PREPAYMENTS

1. RYERTR - 17 H 2 & MBS 5B

2014 2013
—F-mF —E=F
HK$’000 HK$’000
BT T BEEF T
(Restated)
(F&E7)
Trade debtors B 5 ERERR 16,938 636

Other debtors, deposits and prepayment EMmBEKER TAES R
TE T RIE 5,800 14,822
Put Option receivable (note 25(i)) JE W R H Bt (P EE25() ) 25,000 -
47,738 15,458

Analysed for reporting purposes: EmERE 2D

Non-current assets ERBEE 3,527 1,838
Current assets mEEE 44,211 13,620
47,738 15,458

The Group has established different credit policies for customers
in each of its core businesses. The general credit periods granted
to customers range from 30 to 60 days (2013: 30 to 45 days)
except for sales of food and beverages at restaurants and bars,
which are mainly on cash basis.

The following is an aged analysis of trade debtors presented

AEEHEEROEBZEFPERYTRZ
FEERR -BEBUBRSHEE 2 EERBEE
LEBEPBEEIN BTEP—REEENTI0
E60H (ZZT— =4 :30%45H) °

RBEHR REHFZAH (B WARER

based on the invoice date at the end of reporting period which BEINESR) 2528 5 IR Z R DT
approximate the respective revenue recognition dates. e

2014 2013

—ZF-mF —F—=

HK$’000 HK$’000

BT T BT

Within 60 days 60H A 7,918 636

61 days to 120 days 61HZ=120H 2,813 -

121 days to 180 days 121H £180H 6,207 -

16,938 636

Trade debtors’ balances that were neither past due nor impaired
mainly relate to individuals or companies that have been the
Group’s customers for more than six months with no history of
default in the past.

DINGYI GROUP INVESTMENT LIMITED
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DEBTORS, DEPOSITS AND PREPAYMENTS 21. RINERFR - FHIEE &
(Continued) TEAST FE (#)
Included in the Group’s trade debtors balance are debtors with RMEBE TARESEERE S ERGE
aggregate carrying amount of approximately HK$9,020,000 2 IR E 498 #9,020,000t (ZF —=
(2013: nil) which are past due as at the reporting date for which Fo) 2 EWERRE B A ERIER
the Group has not provided for impairment loss. The Group did EEERE FAEETERZSERFTEE
not hold any collateral over these balances. (BEESEITE
AGEING OF TRADE RECEIVABLES WHICH ARE ERAERBEZERESERRZ
PAST DUE BUT NOT IMPAIRED R
2014 2013
—E-mF —ET—=F
HK$’000 HK$’'000
BT T BT T
Within 60 days 60H 2,813 -
61 days to 120 days 61H=120H 6,207 -
9,020 -
LOAN RECEIVABLES 22. EWE R

The loans receivables are due from independent third parties,
which are unsecured and repayable from June 2014 to January
2015. The interest rates on the loans receivable are ranging from
5.6% to 30% per annum (2013: 5.6%).

The following is an ageing analysis of loan receivables presented
based on the loan drawn down date at the end of the reporting
period:

JEWE RTINS =5 2 FE  AEIE
HREE T —UFAAE-_ZT—AF—
REE -BURERZAENTREF56%E
30% (ZZF—=F:56%) °

SHMARBRBEEFTIRNAY2H 2 EEE
KRB DA

2014 2013
—E-lF —E—=F
HK$’000 HK$’000
BT T BT T
(Restated)
(eE5)
Within 90 days 90H 52,919 81
91 days to 180 days 91H &E180H 32,000 -
181 days to 365 days 181H £365H 167,800 1,500
252,719 1,581
SEEEREERAR 163
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22.

23.

164

E-mE=F=1+—HIFFZF

LOAN RECEIVABLES (continued) 22. R E R (
The Group’s loan financing customers included in the loan AR ER Zzli’%@féﬁﬂmﬁﬁg}f'%%%
receivables are due for settlement at the date specified in the HimEANE T BREIHELE -
respective loan agreements.
As at 31 March 2014 and 2013, none of the loan receivables is RIE—NNEFER—_T—=F=ZA=+—H"
past due and individually determined to be impaired or related ﬁ&ﬁﬂgﬂﬂlﬁw)\@%@&fl%'J%E?%iﬁifﬁﬁiiﬁiﬁ
to customers in financial difficulties. Consequently, no specific R s BEER - Bl REFREER
provision for impairment is recognised as at the end of each 15 40 T Rk 1 T R R R A o AR SR [ AR R
reporting period. The Group does not hold any collateral over LEBRFBEEMERm-
these balances.
CONVERTIBLE BOND RECEIVABLES 23. W AR ES
On 22 January 2014, the Group has subscribed convertible RZFE-—WHF—AZ+=H - AKECERE
bonds issued by EML for an aggregated principal amount of EMLE:1T 2 A& 42%E 4 /48 168,597,0007T
approximately HK$68,597,000 (equivalent to AUD10,000,000). (#8& 710,000,000 7T ) 2 A & & %5 o 7]
The convertible bonds — loan receivable component is interest B E S — RN E RS TR T F7%:T B
bearing at 7% per annum, denominated in AUD and will mature PURTTRHERER S —NFAA=1THBE
on 30 September 2014. HR o
As at 31 March 2014, the carrying amount of the loan receivable RZE—WNF=A=1+—H  BREREH
component is calculated using cash flows discounted at a rate Z BEEETE ARBEITIR E13.6% 38 23]
based on the discounted rate of 13.6%. The movement of loan SREFE ERERBO RAIBRES 2
receivable component and conversion option derivative of the AIIRR ERRENTHE S 2 BB F R T X
convertible bond is set out below:
Conversion
Loan option
receivable derivative
component (note 25(iv)) Total
HRpRER
FTEE
W E RSB0 (Ft3E25(v)) st
HK$'000 HK$'000 HK$'000
BT T BT T BT T
Fair value of the convertible bond ~ FRRE 2 AT ERES QA
subscribed during the year (] 65,743 2,854 68,597
Effective interest income (note 9)  EFEF| B UL A (Fi7E9) 1,717 - 1,717
Loss arising on changes AREEHEL CEE
of fair value - (2,758) (2,758)
Exchange difference bE 3 = 5 3,253 - 3,253
At 31 March 2014 RZE—MF=A=+—H 70,713 96 70,809
DINGY! GROUP INVESTMENT LIMITED
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For the year ended 31 March 2014 #HZ=F—JF=H=+—HIFF&E

23. CONVERTIBLE BOND RECEIVABLES (Continued)

On 6 September 2012, the Group entered into a secured
converting loan agreement to subscribe for a convertible
bond issued by Stone Resources Australia Limited (“SRAL”).
The convertible bond — loan receivable component is interest
bearing at 11% per annum, denominated in AUD and was early
redeemed at cash consideration of AUD1,523,000 (equivalent to
approximately HK$12,095,000) on 19 August 2013.

As at 31 March 2013, the carrying amount of the loan receivable
component is calculated using cash flows discounted at a rate
based on the discounted rate of 11.2%. The movement of the
loan receivable component and conversion option derivative of
the convertible bond is set out below:

23. U AT RIS 55 ()

RZE—ZFNAANB REBFLEK
I E 3R - AR #EStone Resources
Australia Limited ([SRAL ) 277 2 A #2 f%
BEH o A RES - BB RO NIETF
1% B URTHETER ZZ—=FN
A+ N BIEEER(E,523,0008 7T (LR
#)7%#12,095,0007T ) 2 F A ©

RIZE-—=F=ZA=+—0 BHRERHBH
ZREETERARBEFTREN2%FTR R
EREFE - BRERBORATREESZ
AT A B I 2 B BEN T X

Conversion

Loan option

receivable derivative
component (note 25(jii) Total

HRiamiERE

STHE I
FEUR & FhER 17 ( BT 5 25(i) ) #at
HK$’000 HK$’'000 HK$’'000
BT T BT T BT T

Fair value of the convertible bond AR - o] &5
subscribed during the year NR1E 12,087 27 12,114
Interest received B A B (395) - (395)
Effective interest income (note 9)  EFEF SULA (K17E9) 766 - 766
Exchange difference bE 3 =5 223 - 223
At 31 March 2013 RZE—=F=ZA=+—8H 12,681 27 12,708
Interest received 2 FE (628) - (628)
Effective interest income (note 9) EERF EWA () 295 - 295
Early redemption REEM (12,068) (27) (12,095)
Exchange difference P& X Z%E (280) - (280)
At 31 March 2014 R-ZE-—MF=A=+—H - - -
REEEKREBRAA 165
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24. HELD FOR TRADING INVESTMENTS

24, BIFEERE

Held for trading investments include: BIEEERERTE:
2014 2013
—E-lF —E—=F
HK$’000 HK$’'000
BT T BT
(Restated)
(sE75)
Listed securities held for trading, at fair value 1FEEZ FEH AR E
— Equity securities listed in Hong Kong —REE LM Z2REFES 34,158 25,265
The fair values of the above listed securities are determined RMEHAR E EWBESCARBINIES
based on the quoted market bid prices available on the Hong BE R M EAEERE °
Kong Stock Exchange at the end of the reporting period.
25. DERIVATIVE FINANCIAL INSTRUMENTS 25. i1 T A
2014 2013
—EF-NF —E-=F
Assets Liabilities Assets Liabilities
BE =L BE =k
HK$’000 HK$’000 HK$’000 HK$’000
BT T BET T BETT BT T
(Restated)
(&)
Derivatives not under hedge FIRE P GELITETR
accounting
WP Put Options (note (i) WPERE i (B &E()) - - 25,000 -
Foreign currency forward contract SNEE SR ER A £ (B RE(Gi))
(note (ii)) 5,588 - - -
Convertible bond - option component 7] # % f& % — B4 261D
(note (iiiy and () (PR 52 i) B2 B 5 (v) ) 96 - 27 -
Derivative financial liabilities on RETABRESZ
unissued convertible bonds TESBMAE (V)
(note (v)) - - - 9,947
5,684 - 25,027 9,947
166 DINGY!I GROUP INVESTMENT LIMITED
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For the year ended 31 March 2014 #&Z - F—[JF=H=+—HIF F/Z

25. DERIVATIVE FINANCIAL INSTRUMENTS 25. fTHES /T A (8
(Continued)

Notes: B 5 -

0)

On 21 December 2010, World Pointer Limited, a wholly-owned
subsidiary of the Company, and its former fellow subsidiary, as an
non-controlling interests of the World Pointer Group Companies,
entered into an option agreement pursuant to which (a) the former
fellow subsidiary irrevocably and unconditionally granted to World
Pointer Limited an option to sell all but not part of its 51% interest in
the issued share capital of the World Pointer Group Companies to
the former fellow subsidiary during the period from 1 January 2013
to 31 December 2013 at a cash consideration of HK$25,000,000
(the “WP Put Option”); and (b) World Pointer Limited irrevocably
and unconditionally granted to the former fellow subsidiary an option
to sell all but not part of its 49% interest in the issued share capital
of the World Pointer Group Companies to World Pointer Limited
during the period from 1 January 2014 to 15 January 2014 at a cash
consideration of HK$24,019,608 provided that World Pointer Limited
has not exercised its option described in (a).

The Group recognised the WP Put Option as derivative financial assets.
As at 31 March 2013, the fair value of WP Put Option was reassessed
at HK$25,000,000 and a gain on fair value change of approximately
HK$38,000 was recognised under “Gain arising from changes in fair
value of derivative financial assets, net” in the consolidated statement of
profit or loss for the year ended 31 March 2013.

As disclosed in note 14, on 30 December 2013, World Pointer Limited
issued a Notice to the former fellow subsidiary that the World Pointer
Limited would exercise the WP Put Option to sell all but not part of its
51% interest in the issued share capital of the World Pointer Group
Companies to the former fellow subsidiary. The Notice has a six-month
notice period which will expire on 30 June 2014, and the completion
of the sale and purchase of the WP Option Shares has taken place
on 4 July 2014. As at 31 March 2014, the WP Put Option had been
exercised and derecognised. Other receivable of HK$25,000,000 is
recognised due to the existence of the contractual right to receive the
disposal consideration of HK$25,000,000.

REEEREAERAR

TE-NEFER

0)

RZE—TF+ZA=+—H ARFA2EMN
A EWorld Pointer Limited X 51 7 & Ff /B
7 (AWorld Pointerte @2 7] 2 JE1E # M #E
&) R B R B @B R R B AR T
AJE] K 8 (6 b [ World Pointer Limited % i
HE AR T =F—A—ARE-_T—=
F+ZA=+—AHILHBERN WaRRMER
&) & H A World Pointerte B A &) 2 31T IR A
Z51% iz 2 2 EB M IEE D - e RER/BE
25,000,0007T ([WPRESHEI#E ) : K (b)World
Pointer Limited T~ A] i [2] & & (& 14 #h 17 1T [7] R
MEBARRLEE UR=_E—NF—A—H
BEZE—FE— A+ R B IEERA - mWorld
Pointer Limited it & E B World Pointerfe B A
BB BITIRAN Z249% = 2 2 3B m E 2617
R & R (B A7 124,019,608 * AT IE 2 World
Pointer Limited i 77 {55 (a) A T it 2 HA4E -

D)Eﬁ]%

REBBWPREHRARI AITES/E
E-R-Z—=F=fA=+—8 ZhaiEx
RNAEEFTZAEEE25,000,0007C R AR E
BB 2 NS RERS,000ERNEE T —=
FZA=t+—HULEEEZAMHER ?%H/Ti%
BMEEANARBEEHEEZ W] B THER

B 14T R T —=F+-A=+
B * World Pointer Limited [ 51 [ Z F & 2 7] 2
B A H S 1T EWPRR S £ 4 LA [ AT R & B

B R A& H ¥ World Pointers B A A1 & 31T
Hx$251 Wies 2 BB IEED - ZBAAE

NEABMBYBRA T -NFEA=1+H
Eimc MK E EWPHERKRHMER ZZ—
FLANBET - R-_E—NE=ZA=+—
B WPRH AR B T IR IEFER - AR
A # R W ER & BB 5 25,000,0007T B
25,000,0007T 51| 8R 7 HL ftb & Y 30008 o
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25. DERIVATIVE FINANCIAL INSTRUMENTS
(Continued)

Notes: (Continued)

168

(i)

(i)

Major terms of the foreign currency forward contracts are as follows:

25. PTHEE T A (4

iy

§

MisE: (&)

(i)

AT RINERRE T BN

Notional amount Maturity Exchange rates
AREHE ZHA E=
Buy AUDS5,000,000 27/5/2014 AUD1 : USDO0.909

B A5,000,000}2 7T
Buy AUDS5,000,000
E A5,000,00038 7T
Buy AUDS5,000,000
E A5,000,000/2 7T
Buy AUDS5,000,000
B A5,000,00032 7T
Buy AUDS5,000,000
B A5,000,00032 7T
Buy AUDS5,000,000
B A5,000,000}£ 7T
Buy AUDS5,000,000
E A5,000,00032 7T
Buy AUDZ2,000,000
E A2,000,000;2 7T

—E-WFRA-++EH

6/6/2014
ZE—MFANANH
6/6/2014
ZE—WFENANHE
6/6/2014
—ZE—MNFRANH
6/6/2014
—ZE—UFNANA
6/6/2014
—E—MFHRANA
17/6/2014
—T—mFEAA+ER
18/6/2014
—ZE—FEATNH

A gain of approximately HK$5,588,000 (2013: nil) was recognised in
the consolidated statement of profit or loss during the year ended 31
March 2014.

On 6 September 2012, the Group entered into a Convertible Bond
Subscription Agreement to subscribe for a convertible bond issued
by SRAL, an independent third party listed on Australian Securities
Exchange, with a principal of approximately HK$12,114,000 (equivalent
to AUD1,525,000), at a coupon rate of 11% per annum. The
convertible bond will mature 18 months from the date of issue at its
principal amount or can be converted into 89,724,000 shares of SRAL
at the Group’s option at rate of AUD0.017 per share.

(i)

DINGYI GROUP INVESTMENT LIMITED

ANNUAL REPORT 2014

1387 1 0.9093 7T

AUD1 : USD0.9018
13BJT : 0.9018% 7T
AUD1 : USD0.9008
138 : 0.90083 T
AUD1 : USD0.8988
138 7T : 0.89883% 7T
AUD1 : USD0.8983
13877 : 0.8983% T
AUD1 : USD0.8978
1387 : 0.8978% 7T
AUD1 : USD0.8948
18T 0.89483 7T
AUD1 : USD0.8878
18T : 0.8878% T

HE-Z-MNE=ZA=+—HLFE WK
5,588,000t (ZE—=F :Z) ZWFERNE
BB RAER -

RZFE——FNANB  REBLAIBRRE
5 REHD ARBESRAL (MBEMEBEAER S
FIEMZBYE=F )BT 2R ERLBE
12,114,0007¢ (18 & 71,525,000027C) * Z &
EABFI %2 IR ES - Al RRESF 2K
SR BETEERI8EAZEIE A%
B A2 EBIRERRM0.01TRT 2 th Rk A
89,724,000% SRALAZ 7 °
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For the year ended 31 March 2014 #HZ=F—F=H=+—HIFF&E

25. DERIVATIVE FINANCIAL INSTRUMENTS
(Continued)

Notes: (Continued)

(i)

(iv)

(Continued)

The fair value of the convertible bond of approximately HK$12,114,000
was valued by an independent valuer, Jones Lang LaSalle Corporate
Appraisal and Advisory Limited, as at 6 September 2012. The
convertible bond comprises a loan receivable component and an
option component recognised as derivative financial assets. The fair
value of the conversion option was valued by using the Binomial Option
Pricing Model. The residual amount, representing the value of the loan
receivable component, is carried at amortised cost. The movement
of the conversion option derivative of the convertible bond is set out

25. PTHE &M T H (#)

it (&)

(i)

(%)

AR B 2 A S EXEE12,114,0007T 75
BUGEMFEEHAEFERZAETRAR
W FNARRETEE  ATRRES
BREBEERSHRNMTEEREERRZ
HARERRD - IR AR EE A A HE
FEBERETHE - RE (BERERE R
2 BIE) THIZ#SH AR AN SRR - AR B 5 2
IR AR OT AR B D SN T

below:
HK$’000
BT T
Fair value of the conversion option derivative of AmRES  TIRRAESTETAARE
the convertible bond 27
At 31 March 2013 RZZE—=F=A=+—H 27
Early redemption REEE @7)

At 31 March 2014

R-_E—WNFE=A=+—8 -

On 1 July 2013, the Group entered into a Dingyi convertible note
facility to subscribe for convertible bonds issued by EML, which
early redemption is allowed. Following the satisfaction of the
conditions precedent to the Dingyi convertible note facility, the Group
has subscribed an aggregate principal amount of approximately
HK$68,597,000 (equivalent to AUD10,000,000) convertible bonds
issued by EML on 22 January 2014. The convertible bonds will mature
on 30 September 2014 or can be converted into 29,351,335 new
shares of EML at the Group’s option at a rate of AUD0.3407 per share
any time from the issue date to the maturity date. The convertible bond
was early redeemed on 20 June 2014 as disclosed in note 41()).

REEEREERAT
—E-mEEH

)

R-E—=F+tA—8 AEEISEA
R EE RS A REREMLE T 2 A R E
F(AHFRFER REBUTRAREER
Bz RrEHEERE REER TN
F—AZT_HERBAEASBH AL
68.597,0007T (#8 & #10,000,000}8 7T ) Z H
EMLE T Z AT IR E 5 - 2 S A R EH B R
—E-MENA=THEE SAREE G HT
A HA#8 & 2 A A BE A Al iR 1212 B 1%0.3407 R T
2 bR 509 351,335 A% EMLET A% 19 ° 38k a0
MM HEE JRRESR T —MHEX
A+ BiEpER -
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25. DERIVATIVE FINANCIAL INSTRUMENTS
(Continued)

Notes: (Continued)
(iv) (Continued)

The fair value of the convertible bonds of approximately
HK$68,597,000 was valued by an independent valuer, Jones Lang
LaSalle Corporate Appraisal and Advisory Limited, as at 22 January
2014. The convertible bonds comprise a loan receivable component
and a conversion option recognised as derivative financial assets. The
fair value of the conversion option was valued by using Binomial Option
Pricing Model. The residual amount, representing the value of the loan
receivable component, is carried at amortised cost. The conversion
option is re-measured at fair value of approximately HK$96,000 at 31
March 2014, resulting in fair value loss amounted to approximately
HK$2,758,000 being recognised under “Gain arising from changes
in fair value of derivative financial assets, net” in the consolidated
statement of profit or loss for the year ended 31 March 2014. The
movement of the conversion option derivative of the convertible bond is
set out below:

25. PTHEE T A (4

iy

§

MisE: (&)

()

(%)

AR (E S 2 A #4975 %68.597,00070 Y
B EEMPEETEET G RBRAGRAT
R-ZT—NFE—f -+ -R#ETHE TR
BHEBEEERKERBHERERBITESRE
EZRBERE SREEETNZANERE
AoE AT ERAETHE - RE (EE
RIERE TR D 2 BE) Thi 5 A5 Bk -
HRBEEN-_T—NF=A=1+—RARAA
BHEH96,000EEHME  BRNREE_ZF
—FE=A=t+—BIEFEZEMHIBERER [T
SeMEEAABEESAELEZNEFEIA
RARERIB AL 2,758,0007T ° ATk
MR1E%H 2 R LT EBHESI T

HK$’000
BB T

Fair value of the conversion option derivative of RRES 2 TR BRITETIAQRE
the convertible bond 2,854
Loss arising on changes of fair value NREEBEEZEE (2,758)
At 31 March 2014 RZZB-—WE=A=+—H 96

(V) On 12 October 2012, the Group entered into subscription
agreements to issue convertible bonds at a total principal amount of
HK$200,000,000 to four independent third parties (the “subscribers”)
with a coupon rate of 2% per annum and a 5-year maturity since the
issuance date for the purposes of financing the future expansion on
mining business in Africa and as general working capital.

Following the approval by shareholders of the Company in a special
general meeting on 20 November 2012 (the “Shareholders Approval
Date”), contractual provisions in relation to issuance of convertible
bonds according to the subscription agreements was established, and
the derivative financial liabilities were recognised.

The initial fair values of the derivative financial liabilities were assessed
at approximately HK$59,946,000 and were reassessed at 31 March
2013, amounted to approximately HK$19,886,000, resulting in fair
value loss totaling to approximately HK$19,886,000 being recognised
under “Gain arising from changes in fair value of derivative financial
assets, net” in the consolidated statement of profit or loss for the year
ended 31 March 2013.

170 DINGY! GROUP INVESTMENT LIMITED
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)

NIEB——F+A+-H KEBETIZ2EDR
HMABITEERATF2NR B EITHBE
2 AFE B H 2 A& 4858 A 7% #200,000,000
LA ESTNEBLE = ([RB
B ABRIEMN 2 SRR ER 2 R R IERIE 4
EeRiEA—MEBES-

RARBRER T ——F+—A=F+B (K
R#tEBH]) BT ZBRARIAS LHER

CHIERRBRERBHRBITAIRRESZ
AR TESRABBETCERR -

MELBMABZNSARBETGEHN BB
59,946,000 YN —E—=F=F=+—H
B4 5E119,886,0007T EHREBE T
— == A=+ —HUEFEZAMERK T
EeBEEAREESMEEZ KEFEIRN
WA R AFIES H£451%19,886,0007T °
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For the year ended 31 March 2014 #&Z - F—[JF=H=+—HIF F/Z

25. DERIVATIVE FINANCIAL INSTRUMENTS
(Continued)

Notes: (Continued)

W)

(Continued)

During the year ended 31 March 2013, convertible bonds at principal of
HK$100,000,000 were issued, and the related portion of the derivative
financial liabilities, at fair values of HK$9,939,000, was derecognised
(see note 32).

During the year ended 31 March 2014, the derivative financial
liabilities were re-measured to their fair value at HK$94,332,000
before the issuance of the remaining convertible bonds at principal of
HK$100,000,000, resulting in a net amount of fair value loss totaling
to HK$84,385,000 being recognised under “Gain arising from changes
in fair value of derivative financial assets, net” in the consolidated
statement of profit or loss. Upon the convertible bonds at principal
of HK$100,000,000 were issued, the related portion of the derivative
financial liabilities at fair values of HK$94,332,000 were derecognised
(see note 32).

The fair values of the derivative financial liabilities were valued by an
independent valuer under Binomial Option Pricing Model.

The movement in derivative financial liabilities on unissued convertible
bonds recognised in the consolidated statement of financial position is

25. PTHE &M T H (#)

GEE

V)

(&)

(%)

REBEZZT—=F=A=1+—HLFE £&
RE 57 15100,000,0007T 2 A 2 3% 15 55 £ & 2%
17 MAREAB9,939,000t 2 ITEEHE
BERBI MWK IR (RHFES2)

REE-ZT—NF=A=+—RALLEE T4£
@ﬂﬁ%ﬁé% 1178 8574 %100,000,0007T
2T MRESA  EFMFTEEHEZAAN
{E/5%094,332,000T BN A FFEE R [1T
EERMEEAARBEEGMES 2 WK FHE]
R A A ERIEFEA £ %84,385,000
TT o PR & B8 5 78 #100,000,0007T 2 A # A%
EHIEEITR DA ERB 94,332,000 2
PTHESRABBEEEBHERRIEER (RHE
32)

TESBAEZ R RETY B (E R 5
—HEAHEEEESUETHE.

NE GBI R AR Z B BARETA R
BEFzTESREBEZZFHMT

as follows:
2014 2013
—E-—mE —T-=F
HK$’000 HK$'000
BET T BEFT
At 1 April REA—A 9,947
Fair value loss NiREEE 84,385 19,886
Less: Derecognition upon issuance of B REBEITAIRREFREUEER
convertible bonds (note 32) (HM$3E32) (94,332) (9,939)
At 31 March W=A=+—H - 9,947
BEEEREFRRAA 171
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25. DERIVATIVE FINANCIAL INSTRUMENTS 25. fTHEE T A (@)
(Continued)
Included in the derivative financial instruments are the following MTESMITAERFETIIAKRE@ESEE 28
amounts denominated in a currency other than the functional AN B ETE S8

currency of relevant group entities:

2014 2013
ZE-IF —E-Z=f
Assets Liabilities Assets Liabilities
BE afE BE BE

HK$°000 HK$°000 HK$'000 HK$'000
BT BETR BT BETT

AUD BT 96 - 27 9,947
26. CASH AND CASH EQUIVALENTS 26. e RIREEFEY

Cash and cash equivalents comprise cash held, and short-term RekReFEDREMFRE  RRIH
bank deposits with an original maturity of three months or less R A =@ A AR RERIT R EFR
and cash placed with financial institutions. TREE IR -

Bank balances carried interest at market rates which range from BITESREN TEF0.01%2035% (=F
0.01% to 0.35% (2013: 0.01% to 0.40%) per annum. —ZF:0.01%=0.40% ) Z T HF KT B -
At 31 March 2013, short-term bank deposits of approximately RZE—=F=ZA=+—H JH#HALR=
HK$9,432,000 (2014: nil) with maturities of less than three &l A 2 52 BRSR 1T 7 ;A0 159,432,000t (=
months carried at fixed rate of 1.5% per annum (2014: nil). Z-NF - E)REEFMETF15% (=ZF

— i) EHH
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BHMBRRME

For the year ended 31 March 2014 #HZ=F—F=H=+—HIFF&E

CASH AND CASH EQUIVALENTS (Continued) 26. Re MIREFEY (8)
Included in the cash and cash equivalents are the following ReRBEEEMRETIAGREREEE
amounts denominated in a currency other than the functional BN EE N ST E 25
currency of relevant group entities:
2014 2013
—F-mEF —F=F
HK$’000 HK$'000
BT T BT
HK$ B 1,855 6,670
US dollar ETT 3,306 7,714
RVB AR 3,466 9,933
AUD JBIT 29,031 -
Other currencies Hih &k 98 49
The Group’s cash and cash equivalents of approximately REEZRE MBS EEWHBEL2,228,000
HK$2,228,000 (2013: HK$7,790,000) are placed with banks T (ZF—=%:8%7,790,0007T) 1177 &
in the PRC. The remittance of those funds out of the PRC is RABEZEIT - HZEEcELFREHARZR
subject to the exchange control restrictions imposed by the PRC AR B U B e 2 FINEE B 761 BR ] o
government.
NON-CURRENT ASSETS HELD-FOR-SALE 27. FHEHEZERDERE

As disclosed in note 14, the assets and liabilities related to World
Pointer Group Companies have been presented as held for
sale following the issuance of a Notice to CL Holdings Limited
notifying that World Pointer Limited would exercise the WP Put
Option to sell to CL Holdings Limited all (but not part only) of
the 51% interests in the issued share capital each of the World
Pointer Group Companies at an aggregate cash consideration of
HK$25,000,000. The Notice has a six-month notice period which
will expire on 30 June 2014, and the completion of the sale and
purchase of the WP Option Shares will take place on the third
business day thereafter (i.e. 4 July 2014) or such other date as
World Pointer Limited and CL Holdings Limited may agree.

REEEREERAT
—E-mEEH

SANMIFE14PT #2 58 - MICL Holdings Limited
e @A BB World PointerEE QA2
BERBREER2IABIEEE -AAMAE
World Pointer Limited#§17 {5 WP 214 LA
MCL HoldingsH & % World Pointerfs & A
AR BITIRAN 251% w2 250 (MIFEE
%) + 8235 & KRB A& 25,000,000 © 7% 8
MEFNEABMNHIHER =T —WMF XA
=+EEW MEEWPEERMENHE
FoEEER (W-_ZT—NELAMA) K
World Pointer LimitedE2CL Holdings Limited
AREE 2 B B EH b B HATERK -
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For the year ended 31 March 2014 EZE =F—IF=H=+—HIFFZF

27. NON-CURRENT ASSETS HELD-FOR-SALE

(Continued)

(A) ASSETS OF DISPOSAL GROUP CLASSIFIED

27. BIELE ZIERBDEE (#)

(A) 7ERFFHEZHEREZ

AS HELD FOR SALE BE
2014
—E-NF
HK$’000
BT T
Plant and equipment (note 17) 5 K 58t (B aE17) 3,611
Intangible asset (note 19) ‘R EE (HM:E19) -
Inventories 7B 888
Debtors, deposits and prepayments FEWER R - F RS RIENRIE 3,474
Cash and cash equivalents BehkReEEY 9,277
Total st 17,250

(B) LIABILITIES OF DISPOSAL GROUP

(B) 7EABFHEZHEREZ

CLASSIFIED AS HELD FOR SALE =L
2014
—E-NEF
HK$’000
BT T
Creditors, deposits and accruals ERER FALZSRBRER 6,575
Amount due to non-controlling interests (note 29) JE A< SE4E ) 1t A 2 BR 3 (P 3E29) 29,068
Total aEt 35,643
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29.

Notes to the Consolidated Financial Statements

For the year ended 31 March 2014 #Z

BHMBRRME

—E-ME=A=f—BIFE

CREDITORS, DEPOSITS AND ACCRUALS 28. BRNERF -TFAKLE LTBIREA
2014 2013
—E-mF —E—=F
HK$’000 HK$'000
BT T BT T
Trade creditors B 5 REMNERR 280 2,198
Other creditors, deposits and accruals HEMEMER FAZESR
TERRE A 11,836 5,633
12,116 7,831

As at 31 March 2014 and 2013, all trade creditors aged within 60
days based on the invoice date at the end of reporting period.

The average credit term on trade creditors is 60 days. The Group
has financial risk management policies in place to ensure that all
payables are settled within the credit timeframe.

AMOUNT DUE TO NON-CONTROLLING
INTERESTS

As at 31 March 2014, the amount due to non-controlling
interests was unsecured, interest-free and repayable on demand,
which was reclassified as assets held for sales (note 27).

As at 31 March 2013, the amount due to non-controlling
interests was unsecured, interest-free and was not be callable
before the exercise of the WP Put Option (note 25()) or 31
December 2013, whenever is earlier.

The amount due to non-controlling interest is denominated in
HK$.

REEEREAERAR

TE-NEER

29.

W_B-MER-B-=F=A=+-8
RIS A E SN R R
2 B E9 BI60R A -

BHRNERZ FHEERR60R - RNEME

2 il E B 7 [ e B TR R - REAR PR FE AN AR
HEREEMRABE-

FE S IR 12 ) M 7 2 R K

R-ZF-—MFE=A=+—H " BfIEEHIE
BaRAAEER 28 RAREREE
& WEHRDBRFELEEE (MiE27) -

RZF-—=F=ZA=1+—0" EfFZEHK®
BafEARERER 28R TERITEWP

mH%%wmﬂWNﬁ:z—E¢+:ﬂ
—t+— BRI (UABREEAE)HE-

FEASRIR B MERE s IR K DA B R BT
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EHMBHREMEE

For the year ended 31 March 2014 EZE =F—IF=H=+—HIFFZF

30. OBLIGATION UNDER A FINANCE LEASE

A motor vehicle of the Group is held under a finance lease. The
lease term was 3.4 years. For the year ended 31 March 2014,
the obligations under a finance lease carried effective interest
rate at 3.79% (2013: nil) per annum. Interest rate is fixed at
the contract date. The lease is on a fixed repayment basis and
no arrangements have been entered into for contingent rental

176

payments.

30. REH S HEPE

AEE A RERARERS A4
FORE-F-MF=A=t-ALFE

MEHEEAERTFI.79%

—E—=F:

&) CERNEGFE -FERAHAHETE -
METIREE BN EEEE M Bl s AH

S RET L& B

Minimum lease payments

Present value of minimum
lease payments

REREEA EREENRZEE
At 31 March At 31 March
R=B=t+—8” R=A=+—8H
2014 2013 2014 2013
“E-NFE T ZB-WF "—T-=F
HK$’000 HK$'000 HK$’000 HK$'000
BT T BT BETT BT
Amount payable under BMEMEBETEMN 2HE
a finance lease
Within one year R—FR 1,527 - 1,385 -
In more than one year but not BA—FETBAME
more than two years 1,527 - 1,443 -
In more than two years but not HMAMFETBEBAE
more than five years 1,400 - 1,373 -
4,454 - 4,201 -
Less: future finance charges WRRBEER (253) - N/ATER N/AT i F
Present value of lease obligation HEREZRE 4,201 - 4,201 -
Less: amount due for settlement BT ZEARNEE 28
within twelve months (ZIIRNRBEEET)
(shown under current liabilities) (1,385) -
Amount due for settlement RTZEARGEE 2 3E
after twelve months 2,816 -

The Company’s obligation under a finance lease is secured by
the lessors’ charge over the leased asset.

ARAZWEREGRRIBHEAZHEHESR

EFER
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Notes to the Consolidated Financial Statements

R EGE &
For the year ended 31 March 2014 #Z=ZF—F=H=+—HIFF&E
SHARE CAPITAL 31. f&A
Number Share
of shares capital
B ER &N
‘000 HK$’000
T AT
Authorised ordinary shares of HK$0.01 each:  JAF & @A T A% E ¥0.017T
At 1 April 2012, 31 March 2013 and N-_E——FA—H-
1 April 2013 —E-—=ZFZA=Z1+—HK
—E—=FMA—H 3,500,000 35,000
— Increase on 3 September 2013 (note (i) —RZE—=FNA=HEM
(HIEEG)) 7,000,000 70,000
At 31 March 2014 R-ZE—NWNF=A=+—H 10,500,000 105,000
Issued and fully paid ordinary shares BEERITLEHR 2 ERBE
of HK$0.01 each: FRRAEE0.017T
At 1 April 2012, 31 March 2013 and RZZE——FWA—AH"
1Apri|2013 :;—Eizﬂz+_5&
—ET—=%FMA—H 2,375,095 23,751
— Issue of ordinary shares upon placing — R ERE R B 1T B AR (B R ())
(note (ii)) 475,000 4,750
— Issue of ordinary shares upon conversion —REIR A IR (E 5 B
of convertible bonds (note (iii)) BT E AR (B EE (i) ) 454,545 4,545
At 31 March 2014 RZZE—NWF=A=+—H 3,304,640 33,046

Notes:

0)

(i

(i)

On 3 September 2013, the authorised share capital of the Company
was increased from HK$35,000,000 to HK$105,000,000 by the
creation of an additional 7,000,000,000 ordinary shares of HK$0.01
each which rank pari passu with the existing shares in all respects.

In order to finance the Group’s proposed acquisition of EML and
other possible future investments, the Company allotted and issued
475,000,000 new ordinary shares of HK$0.01 each through the placing
to independent third parties at a price of HK$0.3 per share on 28
May 2013. The gross proceeds of the issue of ordinary shares before
expenses amounted to approximately HK$142,500,000. The net
proceeds of the issue of ordinary shares amounted to approximately
HK$140,952,000 after deducting the expenses of the shares issue. The
new shares rank pari passu with the existing shares in all respects. The
proposed acquisition of EML was cancelled during the year ended 31
March 2014.

On 26 June 2013, the convertible bonds with principal amounts of
HK$100,000,000 were converted into 454,545,454 ordinary shares
of HK$0.01 each at the fixed conversion price of HK$0.22 per share.
The liability component and equity component of the convertible bond
at the date of conversion are approximately HK$45,046,000 and
HK$108,424,000 respectively (note 32). The new shares rank pari
passu with the existing shares in all respects.

REEEREERAT
—E-mEEH

B

0)

(i

(i)

R-E—=FAA=ZH KA ZETRAE
#1825 %8 51 7,000,000,000% 4 A% E 8 i 5
0.017T 2 & 37 I f 78 35,000,000 T 18 = 4 1
105,000,0007T * 5% 5 & @A FTA T EERE
BRHZEHER S -

AAEEREKBEMLE E M A gERIREE
RERE ARFR-_E—=FAA -1+ N8
FEBRMENGRABEOITZREBHBILE
= 5 Bp B I 31T A 81475,000,0000% 5 A% 74
0.017cZ $EmA% - BRI AU 81T L mAR 2 AT
15 FUE 4 58 E 8 49142,500,0000T ° B 17 &
R 2 T8 3008 H 58 40 3 75 #5140,952,0007T
(IR BHEITRSE) - FRORAEFE
HBE RO ZBRSER -BFREEMLE R
HE-"T-NMF=A=+—HI-FEEH-

RZBE—=FEXA-+ B KELEHE
100,000,0007T 2 ] 2% (& % LA iR 7% #50.22
T 2 B E 8 ¥ B 88 1R 454,545,454 R B IR
AEAKOITZEBR JTRRERZE
B REXDHNREIRB S RNAES
¥45,046,0007T & 7 #108,424,0007T (M 5%
32) HBHRAIBTHERERGZERS
Mo
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Notes to the Consolidated Financial Statements
EHMBHREMEE

For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF

32.

178

CONVERTIBLE BONDS

The Group issued convertible bonds with a coupon rate of
2% per annum at a total principal value of HK$100,000,000
on 28 March 2013 and HK$100,000,000 on 31 May 2013
to four independent third parties (the “bondholders”). The
convertible bonds will mature at 27 March 2018 and 30 May
2018 respectively at its principal amount or can be converted
into 909,090,000 shares at the bondholder’s option at rate of
HK$0.22 per share.

The fair values of the convertible bonds of HK$109,939,000 and
HK$194,332,000 were valued by an independent valuer, Jones
Lang LaSalle Corporate Appraisal and Advisory Limited, as at
28 March 2013 and 31 May 2013 respectively. The convertible
bonds comprise a liability component and an equity conversion
component.

As disclosed in note 31(iii), on 26 June 2013, the convertible
bonds with principal amounts of HK$100,000,000 were
converted into 454,545,454 ordinary shares of HK$0.01 each at
the fixed conversion price of HK$0.22 per share.

The fair values of the unlisted bond component were calculated
by using a market interest rate of similar non-extendable and
non-convertible bonds. The fair values of the convertible bonds
were valued by using the Binomial Option Pricing Model. The
residual amount, representing the value of the equity conversion
component, is included in the convertible bond-equity conversion
reserve under equity attributable to the owners of the Company.

DINGYI GROUP INVESTMENT LIMITED
ANNUAL REPORT 2014

32. AR ES

REEBR-_ZE—=F=ZA=-F+NAET
K& 4258 57 #100,000,000T MR =
—=FRA=THBTERSREREE
100,000,0007T & X BT F2% 2 Al R E
FTMEBUE= ([BHFHFEAL) - i
BEFBIIR - ZE—NE=ZA_++tBER
ZE-N\FRA=THREASEIHNE
HRBATERRERBE022T 2 th R
¥ /5909,090,0000% A% 15 °

AR EH 2 A 7 B 16109,939,0007T &
75 15194,332,0007T 7Y F 98 37 1 (B Al {1 2 Bt
ThEEFERFBRHERATADIR =T —=
FZA-F+NBERZE—=FRA=+—H
EITEE -ATRRESBEARNO RiEs
BRI o

BN SRR R —=F<A
ZRB AL EAB%100,000,0007T 2 7]
BIRES A EBREE0.227T 2 B F iR (EE
1 5454,545 4541k § IR E BB $0.01T 2
LRl

I EMEFED 2 AR ETIERBEA AT E
MR A AR E S 2 TG M REHE - AR
BHZ AR ENER B REEEELE
TihE-RE(HERNERBREN ZEE)
et AR R BIA AEIS A T 2 Al
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Notes to the Consolidated Financial Statements
CRGL R R e

For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

32. CONVERTIBLE BONDS (Continued) 32. Al MRES (@)
The convertible bonds issued on 28 March 2013 recognised in REWHTBERAERBERCN_E—=F=A
the consolidated statement of financial position are as follows: ZHNBEEITCABRRESNAT
HK$'000
BEEF T
Cash received BEkHR e 100,000
Fair values of derivative financial liabilities (note 25(v)) PTEEBmBaEZAAE (MEE25(v)) 9,939
Fair values of convertible bonds issued on RZE—=F=A=+N\BEfTZ
28 March 2013 AR ESFZ AR E 109,939
Less: Legal and professional fee paid W BN EEREEER (212)
Less: Equity conversion component T B s A ER (D (69,676)
Liability component on initial recognition at RZZE—=F=A=+N\H
28 March 2013 NEHERR 2 8 B 40,051
The convertible bonds issued on 31 May 2013 recognised in the RETHE REMFPBRARER 2R
consolidated statement of financial position at issue date are as T—=—FRA=ZT—HEB{TZRRES
follows: N E
HK$'000
BEEF T
Cash received BUEE & 100,000
Fair values of derivative financial liabilities (note 25(v)) MTESRMABEZ ANE (HiF25v)) 94,332
Fair values of convertible bonds issued on 31 May 2013 W -_Z—=FHA/=1+—HB%T2
AR ESFZ AR E 194,332
Less: Legal and professional fee paid BB ERREEER (212)
Less: Equity conversion component s R Al () (147,172)
Liability component on initial recognition at 31 May 2013 RZ-Z—=FHA=+—H
NEHERR 2 8B 46,948
REEERXEBRAA 179
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For the year ended 31 March 2014 EZE =F—IF=H=+—HIFFZF

32.

180

CONVERTIBLE BONDS (Continued) 32. Al IRES (&)
The movement of liability component of convertible bonds is as AmREFBEHN 2SI T
follows
HK$'000
BT T
Liability component on initial recognition at RZE—=F=RA=+NEB¥ZH
28 March 2013 ERE 28BN 40,051
Add: Effective interest expense (note 10) n:ERMNEER (Kz10) 104
Liability component at 31 March 2013 RZE—=F=A=+—RHza&HH 40,155
Add: Liability component on initial recognition at R E—=FRA=+—H
31 May 2013 VFHERE 2 BEHH 46,948
Add: Effective interest expense (note 10) mEREMEER (MEE10) 10,271
Less: Converted into ordinary shares (note 31(iii)) R B8 e TR AR (B EES (i) ) (45,046
Liability component at 31 March 2014 RZE—NF=ZA=t+—HzaE3H 52,328
Note: B &

The fair values of the unlisted bond component were calculated by using a
market interest rate of similar non-extendable and non-convertible bonds. The
fair values of the convertible bonds were valued by using the Binomial Option
Pricing Model. The residual amount, representing the value of the equity
conversion component, is included in the convertible bond-equity conversion
reserve under equity attributable to the owners of the Company.

The convertible bonds — liability component are classified under non-current
liabilities.

DINGYI GROUP INVESTMENT LIMITED
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For the year ended 31 March 2014 #Z=ZF—F=H=+—HIFF&E

33. DEFERRED INCOME TAX LIABILITIES 33. BIEMBMARE
Deferred income tax assets and deferred income tax liabilities are WA AT BT 2 RS B BIFT S E
offset when there is a legally enforceable right to set off current ERHEEMMENRAERERELMSFHER
tax assets against current tax liabilities and when the deferred —HWBKEEER  REMSHEEREL
income tax relates to the same fiscal authority. The net amounts R EEAEE - M
are as follows:
2014 2013
—ZF-mF —E=F
HK$’000 HK$’000
BT T BEE T
Deferred income tax liabilities REMSTHEE 137 Q77
The movement of net deferred income tax liabilities is as follows: BEEMESHAEFELEHNT
2014 2013
—F-NF —F-=F
HK$’000 HK$’000
BT T BEE T
At 1 April RmA—A 977 4
(Credited) charged to profit or loss (note 13) W w (5FA) HIBR (MIEE13) (840) 973
At 31 March R=A=+—AH 137 977
REEEXKEBRAA 181
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33.

182

DEFERRED INCOME TAX LIABILITIES (Continued) 33.

The following are the major deferred tax liabilities and assets
recognised and movements thereon during the current and prior

REMEHREE (@
UTAREERBEEEDRRAY T BET
BEABERAEREZEEN

years:

Unrealised

gain on

investments

Accelerated at fair value

tax through
depreciation  Trademarks profit or loss Tax losses Total

RBHEE

BAAE

B# BEZREZ
mETE BE  RERkE RBER @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BEETT BET BETT BETT
At 1 April 2012 R-E——FMA—H - 4 - - 4
(Credited) charged to profit or loss RiEE (FEA) 10k - 4 977 - 973
At 31 March 2013 RZE-Z4=A=1—H - - 977 - 977
(Credited) charged to profit or loss R (FTA) Mk (297) - (840) 297 (840)
At 31 March 2014 RZE-NF=A=1—H (297) - 137 297 137

At the end of the reporting period, the Group has unused tax
losses of approximately HK$62,602,000 (31 March 2013:
HK$40,069,000) available for offset against future profits.
A deferred tax asset has been recognised in respect of
approximately HK$1,800,000 (31 March 2013: nil) of such
losses. No deferred tax asset has been recognised in respect
of the remaining approximately HK$60,802,000 (31 March
2013: HK$40,069,000) due to the unpredictability of future profit
streams. The tax losses may be carried forward indefinitely.

DINGYI GROUP INVESTMENT LIMITED
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RMERAR AEBERDABRBBEELY
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Notes to the Consolidated Financial Statements

BHMBHRRME

For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

OPERATING LEASE COMMITMENTS
THE GROUP AS LESSEE

At the end of the reporting period, the Group had commitments
for future minimum lease payments under non-cancellable
operating leases in respect of renting of premises which fall due
as follows:

34.

REERE AL
EEBERABEA

RARSEEK  FEBRYEBERETT
B 2 @R T E AR RN 2 &IEA
EHEASE BERHHMT

2014 2013

—E-MOF —E—=F

HK$°000 HK$'000

BET T BT

Within one year R—FK 18,274 10,189
In the second to fifth year inclusive F_ERFAN(BEMTEREEA) 15,232 10,014
33,506 20,203

The above lease commitments only include commitments for
basic rentals, and do not include commitments for additional
rental payable (contingent rents), if any, which are to be generally
determined by applying pre-determined percentages to sales less
the basic rentals of the respective leases, as it is not possible to
determine in advance the amount of such additional rentals.

SHARE-BASED PAYMENTS EXPENSES

A share option scheme (the “Scheme”) was adopted by the
shareholders pursuant to a resolution passed on 21 September
2012 for the primary purpose of providing incentives and rewards
to its employees, the directors and other selected participants
for their contributions to the Group and to encourage them to
contribute further to the development of the Group so as to
enhance value of the Company and its shares for the benefit of
the Company and its shareholders as a whole.

REEEREERAT
—E-mEEH

35.

P EAEEREEAES AL ATE
mEIEMNEE (HARE) (WE) 2%
B 2ERMe - RERBEEZALET
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35.

184

SHARE-BASED PAYMENTS EXPENSES
(Continued)

The total number of shares in respect of which options might
be granted under the Scheme and any other schemes is not
permitted to exceed 10% of the shares of the Company in
issue at the date of shareholders’ approval of the Scheme (the
“Scheme Mandate Limit”) or, if such 10% limit was renewed, at
the date of shareholders’ approval of the renewal of the Scheme
Mandate Limit. The maximum aggregate number of shares which
might be issued upon the exercise of all outstanding options
granted and yet to be exercised under the Scheme and any other
share option schemes, must not exceed 30% of the total number
of shares of the Company in issue from time to time.

The number of shares in respect of which options might be
granted to any individual in any one year was not permitted to
exceed 1% of the shares of the Company then in issue, without
prior approval from the shareholders in general meeting.

Each grant of options to any director, chief executive or
substantial shareholder must be approved by independent non-
executive directors of the Company. Where any grant of options
to a substantial shareholder or an independent non-executive
director or any of their respective associates would result in the
shares of the Company issued and to be issued upon exercise
of options already granted and to be granted in excess of 0.1%
of the Company’s issued share capital and with a value in
excess of HK$5,000,000 in the 12-month period up to the date
of such grant must be approved in advance by the Company’s
shareholders.

35.

DINGYI GROUP INVESTMENT LIMITED

ANNUAL REPORT 2014

VARG ) B EM 2 MR FE X (8

RIBZ AT 8 RAE A E A B AT 2 AR
BZBRMDEHETBEBARRNBIRIE
At EE AR EITRD 210% ([5F 8 R#
PRE|) AR EE SR EREE
B WZ10%RBEEH & 2 RE - FARE
et 8| MM EMB R E R ERR
TR Z A RETTR 2 BRI R M T
ZEZBRMERE TEBBARRNRE R
172 B 1D #8230% °

REARNBRERBRRBFRG 2E L
B RER—EFEEETEMENA LT ZE
IRERDE B NMIHEBERFARRSEHTR
B21% °

BRYAMNES THRERIETERR 2T —
DERE ELARNR 2B IENITEE
Mo WEMEERREBLIERITE SRR
EXaFMHMEALEL ZEMBERE g
BYEEFBERHBESBIEE+—@ANIERA
TEEERRGER 2 BREMEITRET
BIIZARRRGOBBAARBEITRAZ
0.1% X B (B 48 8 /% %5,000,0007T - It &8 %
RABARNRZRERE -



Notes to the Consolidated Financial Statements
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For the year ended 31 March 2014 #Z=ZF—F=H=+—HIFF&E

35. SHARE-BASED PAYMENTS EXPENSES

(Continued)

Options granted must be taken up within 21 days from the date
of grant, upon payment of HK$1 per grant. An option might be
exercised in accordance with the terms of the Scheme at any
time during the effective period of the Scheme to be notified by
the board of directors which shall not be later than 10 years from
the date of grant.

The exercise price was determined by the directors of the
Company, and would not be less than the highest of the closing
price of the Company’s share on the date of grant, the average
closing price of the share on the Hong Kong Stock Exchange for
the five business days immediately preceding the date of grant,
and the nominal value.

Details of specific categories of options granted under the share
option scheme are as follows:

35.

VARG ) B EM 2 MR FE X (8

B BEANE B R 21 A A EIR
BRESXMNEEITARAER T 2 BRE-
FE R A] AR AR A T B IR kT 81 2 A
RAERNKRETE EFSHHERBRNE
HAE  BRBRNSERE L B HER 1
o

TERENAARFRIZERTFEE K TIRA
REABM AL B2 KRS E - AR FRD
REZRHAMAIAEZ XA ET BN
Z BT ERARBRN ZEE KBS
ER%E-

IR M 5T B4 0 e FE SR R 0 BB AR M 5
IEEUNNE
Fair value Fair value

at grant date for at grant date

employees and for directors
Date of grant Vesting period Exercise period Exercise price consultants and employees
EER
EERER EERRE
REBH BEH T8 TRE REHAENDAE BENDRE
19 April 2013 Note 19 April 2013 to 18 April 2018 HK$0.375 HK$0.12 HK$0.17
ZZ-=FMA+TNAE izt “Z-ZFEMAtTHLEZE B 0.3757T 0.2 BEE0ATTL
“E-N\FWATNA
26 April 2013 Note 26 April 2013 to 25 April 2018 HK$0.375 HK$0.12 HK$0.17
“E-ZFMAZ+RH i3 ) s AN E K B#0.3757T w12 BT
—Z-)\FMAZ-+%A
Note: BIEE

In accordance with the terms of the Scheme these share options were vested
at the date of grant.

REEEREERAT
—E-mEEH

RIBZEBIOGR ZEBREREHASNRE -

185



Notes to the Consolidated Financial Statements
EHMBHREMEE

For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF

35. SHARE-BASED PAYMENTS EXPENSES 35. UMD AEM 2 NRE X (#)
(Continued)
The following table discloses movements of the Company’s share TRERES EENKERAFNARRE
options held by directors, employees and consultants during the A% HE A N A
year:
For the year ended 31 March 2014 BE-Z—NF=A=1+—HLEE
Outstanding Granted Exercised Forfeited  Outstanding
at 1 April during the during the during the  at 31 March
2013 year year year 2014
R=%-=% n-g-me
A-H ZA=t+-8
Option type i i) i ARTE FRRE ERTE FRRK i R AT
Directors )
19 April 2013 —ZT-=%NA+NAH - 44,050,000 - - 44,050,000
26 April 2013 —Z-ZFMA=+H - 3,000,000 - (500,000) 2,500,000
Employees =1}
19 April 2013 —T-=%NMA+NAH - 7,125,000 - - 7,125,000
26 April 2013 —Z-ZFMA=+H - 4,000,000 - - 4,000,000
Consultants EE
19 April 2013 —“T-ZFMA+IH - 33,875,000 - - 33,875,000
26 April 2013 —Z-ZFMA=+H - 13,000,000 - - 13,000,000
- 105,050,000 - (500,000) 104,550,000
Exercisable at the end of the year FRAE 104,550,000
HKS % & HK$5 HK$ %
Weighted average exercise price METFHITEE - 0.3757¢ - 0.3757C 0.3757C
186 DINGY! GROUP INVESTMENT LIMITED
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EHMBRRME

For the year ended 31 March 2014 #&Z - ZF—[JF=H=+—HIF F/E

35. SHARE-BASED PAYMENTS EXPENSES

(Continued)
For the year ended 31 March 2013

No share options had been granted to directors of the Company,
employees and consultants during the year ended 31 March
2013.

The estimated fair values of the options granted on those grant
dates were approximately HK$12,789,000 and HK$2,522,000
respectively and was determined by using the Black-Scholes
Merton Model.

The significant inputs into the Black-Scholes Merton Model are as
follows:

35. Uit AEBR 2 N RAX (@)

HE_T—=F=A=+—HBILFE
RBE-_T—=F=A=+—RHILFE #
BEAARRES BB LMK L BRE-

REZEREBBETFZHEZETAAED
R4 578 8512,789,0007T M & #E2 522,0007T
WA N F —aFRET e B EXEE -

RiaNw - SRR EEEABAZER
BEm

Date of grant

®HBH

19 April 2013 26 April 2013

—E—=F —E-=F

A+hH B=+7H

Share price at the grant date RIFL BB RE HK$HE#0.3757C HK$HE#0.3757T
Exercise price per share HFRRITEE HK$B#0.3757c HK$HE #0.3757T
Expected volatility TEHRE B R 44.3% - 57% 44.3% — 57%
Expected life of options T8 HA B Ax # 4F B 3.3-45years®t 3.3 -4.5 yearstF

TEHRR B &
Annual risk-free interest rate 3 e K

Expected dividend yield

Expected volatility was determined by using the historical volatility
of the Company’s share price over the previous years. The
expected life used in the model has been adjusted, based on
management’s best estimate, for the effects of non-transferability,
exercise restrictions and behavioral considerations.

The aggregate fair values of the above granted options
were approximately HK$15,311,000 which amounting to
approximately HK$5,537,000, HK$1,696,000 and HK$8,078,000
were to be recognised as share-based payments expenses
granted to consultants, employees and directors for the year
ended 31 March 2014 with a corresponding increase in equity.

SIEEEREBRAT
—E-mEEH

0%
0.2% - 0.27%

0%
0.17% - 0.26%

BHPR BT RIBAR R R R ERBEFE ZE
LREET - AEREEREMHET B P
ZTERBERRE A EERE 2 T EEE
TERFRTAFEBRRZZZEMAMH

%go

Pl ERERECAAREAR RN BE
153ﬂ1m0ﬁv%N%M55370mnzw%%
1,696,0007T K 7 #:8,078,0007T % # i 37

HE-_T—NF=A=1+— Eljtﬁfv\ﬁﬁ%
B EERESZUARMDABEMHI
A AR FEIE ANAE RS o
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For the year ended 31 March 2014 EZE =F—IF=H=+—HIFFZF

35.

306.

188

SHARE-BASED PAYMENTS EXPENSES
(Continued)

The Black-Scholes Merton Model has been used to estimate the
fair value of the options. The variables and assumptions used
in computing the fair value of the share options are based on
the directors’ best estimate. The value of an option varies with
different variables of certain subjective assumptions.

RETIREMENT BENEFITS

HONG KONG

The Group operates the MPF Scheme under the Hong Kong
Mandatory Provident Fund Schemes Ordinance for employees
in Hong Kong. The MPF Scheme is a defined contribution
retirement plan administered by independent trustees. Under the
MPF Scheme, each of the Group companies (the “employer”)
in Hong Kong and its employees are required to make
contributions to the scheme at 5% of the employees’ earnings
as defined under the Mandatory Provident Fund Legislation.
The contributions from each of the employer and employees are
subject to a cap of HK$1,250 per month before 1 June 2014
and HK$1,500 per month, since 1 June 2014 onwards. During
the year ended 31 March 2014, the total amount contributed
by the Group to this scheme and charged to the consolidated
statement of profit or loss was approximately HK$783,000 (2013:
HK$840,000).

THE PRC

As stipulated by rules and regulations in the PRC, subsidiaries in
the PRC are required to contribute to a state-managed retirement
plan for all its employees at a certain percentage of the basic
salaries of its employees. The state-managed retirement plan is
responsible for the entire pension obligations payable to all retired
employees. Under the state-managed retirement plan, the Group
has no further obligations for the actual pension payments or
post-retirement benefits beyond the annual contributions. During
the year ended 31 March 2014, the total amount contributed
by the Group to this scheme and charged to the consolidated
statement of profit or loss was approximately HK$16,000 (2013:
nil).

35.

306.
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T-NE=ZA=Z+—BHLFE ANEERAZ
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Notes to the Consolidated Financial Statements

For the year ended 31 March 2014 #Z —

BHMBRRME

E-WE=A=+—HIFFE

37. ACQUISITION OF A SUBSIDIARY 37. WEE—FEME R A
On 1 January 2014, the Group acquired 100% equity interest in RZE—NF—A—H AEER=REL
b FA = EEE K AR A A from three independent third parties, % =77 LAIR & K (8% #5,000,0007T U B 4t
for a cash consideration of HK$5,000,000 for the diversification R EEE AR A E100%R A - A
of the Group’s business. It R EZZEHBR QA is S EBRAEEES -t R 2 BEER
principally engaged in food and beverages — restaurants business ERAGIEENFRNREER - EREES-
in the PRC. The acquisition has been accounted for using W ABERYR - WEEE HEST
purchase method. The amount of goodwill arising as a result of B #) 75 15,817,0007T °
the acquisition was approximately HK$5,817,000.
CONSIDERATION TRANSFERRED HEZRE
HK$'000
BB
Cash consideration HeNE 5,000
Assets acquired and liabilities recognised at the RWEBEHRWREZEE RTER
date of acquisition as follows: ZEEWMT:
HK$'000
BB
Plant and equipment = K& 3,148
Inventories FE 819
Debtors, deposits and prepayments FEURERR - FiH%e KB FKIE 744
Cash and cash equivalent RehkIReEEY 672
Creditors, deposits and accruals ENER FARERBRER 6,161)
Income tax payable RS (39)
(817)

The fair value of debtors, deposits and prepayments at the
date of acquisition amounted to approximately HK$744,000.
The gross contractual amounts of those debtors, deposits and
prepayments acquired amounted to approximately HK$744,000
at the date of acquisition.

REEEREAERAR
ZE-MEFR

FEWEEF - FHIRe RIEMNFRERIEE B H
ZAREL BEEETA4,0007T © AT S TE
WERR  Fike RFEMKERKEREZ
BRI AR BB ET744,0007T ©
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37.

190

ACQUISITION OF A SUBSIDIARY (Continued)

37. WEE—EMHME R A (@

CONSIDERATION TRANSFERRED (Continued) HECRE @
Goodwill arising on acquisition: WEEFFEdE o &
HK$’'000
BT
Consideration transferred HERE 5,000
Add: net liabilities acquired mETE L BEFE 817
Goodwill arising on acquisition WWEEE 2 BB 5,817

During the year ended 31 March 2014, the Group immediately
recognised a write off of approximately HK$5,817,000 on the
goodwill due to the unfavourable profits stream of 1t F il = & =
E R E R 2 ) in the foreseeable future.

REE-ZE—WUF=A=1+—HIEFE @A
ﬁAit,?\BTm%&;AﬁAﬁBE AIFE AT R AR 2K
ZT%'J%'J/F?/}IL'Z’KE@EE&E %Tﬁ@?vhﬁﬁ
#4975 %5,817,0007T °

Net cash outflow on acquisition: WEEEZRERHEH
HK$’000
BT T
Cash consideration paid BNRERE 5,000
Less: cash and cash equivalent balances acquired BRMWEZ RS RIS EEMER 672)
4,328

IMPACT OF ACQUISITION ON THE RESULTS OF
THE GROUP

Included in the loss for the year is approximately HK$1,514,000
attributable to the additional business generated by 1t 5 5 2
ZEMAERAF]. Revenue for the year includes approximately
HK$1,258,000 generated from 1t 3 f1] 2 & &K H R A A

Had the acquisition been completed on 1 April 2013, total
group revenue for the year would have been approximately
HK$49,587,000 and loss for the year would have been
approximately HK$143,082,000. The pro forma information is
for illustrative purposes only and is not necessarily an indication
of revenue and results of operations of the Group that actually
would have been achieved had the acquisition been completed
on 1 April 2013, nor is it intended to be a projection of future
results.

WEHASEEAER 2R E

AEEEBERERELRNEEEERERAA
PITEE 4 2 BRSO E TS RGBS 1R 4078 %61,514,000
T AERPABRRILRNZEEERAR
A BT EE A 2 SRIE #9785 851,258,0007T °

WEEER—_ZE—=FONA—HAZA TR
EEBUAEL) BB 149,587,0007T & F A
ES1EE4) A5 1143,082,0007T - B EHEEE
BEHSACZA ROABREEEN=F
—=FMA—BTKNER T AEEER
BRMA R S HEERIEE T BAULER
RigZErTEMA -
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Notes to the Consolidated Financial Statements

R ek &
For the year ended 31 March 2014 #&Z - ZF—[JF=H=+—HIF F/E
38. RELATED PARTY TRANSACTIONS 38. EAEANTZR 5
(A) TRANSACTIONS A) X5

Details of the material transactions entered into during the

FR BEEEALIIZERRSZ

year with related parties are as follows: BT
2014 2013
—E-mF —T—=F
HK$’000 HK$'000
BT T BT
Ultimate holding company: SRR AR
Management fee paid BENEREE (930) (930)
Related company (note a): R na (Mizta) :
Aircraft — charter charges R — B (3,161) -
Aircraft — other costs and expenses TR — E b B A I S R
reimbursement (6,829) -
Non-controlling interests: FEPE I A A
Management fee paid ENEEE (7,652) (6,921)

The above related party transactions were carried out in
accordance with the terms mutually agreed between the
respective parties.

Note a:  The related company is Trillion Winner Investment Limited
of which one of the executive directors and substantial
shareholder of the Company is the beneficial shareholder
of Trillion Winner Investment Limited. The aircraft — charter
charges and other costs and expenses reimbursement are
charged by this related company pursuant to the terms of
the respective aircraft charter agreement.

REEEREERAR
TE-NEER

TR BRBALTZRZIVIRERBELD
FHEEWE 2GR ELT

MizEa :

2 B8 QR BTrillion Winner
Investment Limited (Ax2 &) 2 H &
—RITEF KL 2R ATrilion
Winner Investment Limited 2 & 5 f%
R) BB REAME R R ®HE
HZAERRRES B BRIGE
R i o

191



Notes to the Consolidated Financial Statements
&k BA 75 R R Bt Rt

For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF

38. RELATED PARTY TRANSACTIONS (Continued) 38. EAEANTZR S (#)
(B) BALANCES (B) 48
Details of the balances with related parties are as follows: HAEREBEALZESRFBNT
() Amount due from a related party (i) EU—FFHREALZHK
17
Maximum Maximum
amount amount
outstanding outstanding
Name of Company Gk 2014  during 2014 2013 during 2013
R-Z-mF WZZ—=F
B Hf
EEN -t HAEE
—Z-mF BEeE —T—-F EReHE
HK$°000 HK$'000 HK$'000 HK$'000

BETT BETL BETT BETT

MITREEARELE RIMBEERKRELE
)

(BBRAK) (note a (BRAK) (KiEa) 248 248 248 248
Notea: RYTHEERLECE(ARAENK)is a Mizra: RIMBPEERNKERE (B
company of which one of the executive directors and REWK) B—EARRTZEF
substantial shareholder of the Company is the partner —BRTEERITERRA

of RINTREBERKRERE (AREIN) . AITMRBEERRERE (5

REK) 2EBBAZ AR

(ii) Amounts due to related parties (i) EFEAEANLFKIE
2014 2013
Name of Company YNCIEE —E-F —F—=
HK$’000 HK$'000
BT T BEF T
Wincon Asset Wincon Asset Management Limited
Management Limited (note a) (Mf3Fa) 2,000 -
FIMREERKERSRAR FIMBEEBKERSRA
(note b) (FMt5ED) 137 2
FIMRELHEEERA FIMBELHEEEBRAR
(note b) (Mf5Eb) 22 i
Trillion Winner Investment Limited  Trillion Winner Investment Limited
(note c) (Ff&Ee) 1,774 -
3,933 2
192 DINGY! GROUP INVESTMENT LIMITED
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BHMBHRRME

For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

38. BEEEBEAT 2R (8®)

38. RELATED PARTY TRANSACTIONS (Continued)

(B)

(€)

(iii)

BALANCES (Continued) (B) #&k (@)
(i) Amounts due to related parties (Continued) (i) ErTEAEANLFIE (8)
Notes: B 5
(a) Wincon Asset Management Limited is the company () Wincon Asset Management
of which one of the executive directors and certain Limited/& — AN A & 2 Hd —
substantial shareholders of the Company are the ZHRITEELETIERSR
directors and beneficial shareholder of Wincon Asset AWincon Asset Management
Management Limited. Limted? EERERBREZ A
e
) FRITREEBKEARDA and XYW RESA ) FIMIEEBREERARR
EHBR AT are the companies of which one of the FITEBELRIZEEGR AT
executive directors and substantial shareholder of the BARRZER—BHRITES R
Company is the director and beneficial shareholder of % FTERRAFMREERKNE
MR EEREEBRAR and FY MR ESHELES BRAFRYTRESHRE
FRA A ERAFZEEREGREZA
alo
() Trillion Winner Investment Limited is a company of which () Trillion Winner Investment
one of the executive directors and substantial shareholder Limited& — AN QA & 2 Hd —
of the Company is the beneficial shareholder of Trillion EBWITEERFZRE ATrlion
Winner Investment Limited. Winner Investment LimitedZ &
mRRZ AR
Amount due to non-controlling (iii) FEfTIEEEHIE#E ZRIE
interests
2014 2013
Name of Company NG —E-mF —T-=fF
HK$’000 HK$'000
BT T BT
CL Holdings Limited CL Holdings Limited = 25,586
As at 31 March 2014, the amounts due from/to related R-E—NE=/A=+—8 Bk TE
companies and non-controlling interests are unsecured, HEAERN R RIFE B S 2 R
interest-free and repayable on demand, except for the EEH 22 RARERKEE  ER
amount due to non-controlling interests as at 31 March —E—ZFZA=t+—HZEMIFEE
2013 which were not be callable before the exercise H MR R 2 FIBRRIN - ZARIBHETER
of WP Put Option or 31 December 2013, whenever is WPUH Bl T = —=F + =
earlier. The amount due to non-controlling interests has A=+—HA (LREERE) ZRK(E
been reclassified to liabilities associated with non-current B o MNP o7 R M= F —
assets classified as held-for-sale as at 31 March 2014 as F=A=1—H0 " EIEEHER 2
disclosed in note 27. HECEHWEF P EERE D HEARIE
HEZEMBEERBE AR
COMPENSATION OF KEY MANAGEMENT (C) EEEBAEZEHE

PERSONNEL

The emoluments of the directors and other members of key
management during the year were disclosed in note 12.

REEEREERAR
ZE-MEFR

FRNEERFTEEBEABZEMKE
ZE M1 2 R -
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BHMBHRRME

For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF

39. STATEMENT OF FINANCIAL POSITION OF THE

39. N AIF BRI EK

COMPANY
2014 2013
—E-NF —T—=F
HK$’000 HK$’000
BT T BT
Non-current assets kRBEE
Interests in subsidiaries (note a) FriGME ARz = (Fiska) 24,638 24,638
Available-for-sale financial assets AHEESREE 23,226 -
Non-current deposits and prepayments IEREF LIRS RIE B 1,803 -
49,667 24,638
Current assets RBEE
Other debtors, deposits and prepayments HMBERER FLiZEe Rk
SEENESOE] 135,582 610
Convertible bond receivables Al RR B PR AR 3N 70,713 -
Amounts due from subsidiaries (note b) FEUHT B A R BRFK (KMI5EDb) 184,195 129,283
Derivative financial assets TEEMEE 5,684 -
Cash and cash equivalents RehREEEY 37,828 101,418
434,002 231,311
Current liabilities RBEE
Other creditors, deposits and accruals HiEAER FAERER
THIREBH 4,922 2,239
Derivative financial liabilities MEeRAaR - 9,947
4,922 12,186
Net current assets RBEEZEE 429,080 219,125
Total assets less current liabilities BEERRBEE 478,747 243,763
Capital and reserves BRI E
Share capital fi&% A 33,046 23,751
Reserves (note d) i (MisEd) 393,373 179,857
Total equity HREEE 426,419 203,608
Non-current liability kRBAEE
Convertible bonds AR ES 52,328 40,155
478,747 243,763
194 DINGY!I GROUP INVESTMENT LIMITED

ANNUAL REPORT 2014



Notes to the Consolidated Financial Statements
CRGL R R e

For the year ended 31 March 2014 #HZ=F—/9F=H=+—HIFF&E

39. STATEMENT OF FINANCIAL POSITION OF THE  39. NA BB BN K (&)
COMPANY (Continued)

(A) INTERESTS IN SUBSIDIARIES (A) FrihMiB AR 2%
2014 2013
—2-mE —F=
HK$’000 HK$'000
BT T BT T
Unlisted shares, at cost JEETRRG  mAFE 25,000 25,000
Less: Provision for impairment (note ¢) & : JR{E & (MfsEc) (362) (362)
24,638 24,638
Particulars regarding the principal subsidiaries as at 31 BAR_Z—NF=—A=+—Hz=x
March 2014 are set out in note 42. LB AR 2 B M FE42

(B) AMOUNTS DUE FROM SUBSIDIARIES (B) FEUWLF B A Bl BRK
2014 2013
—E-mF —F—=
HK$’000 HK$’000
BT T BEEF T
Amounts due from subsidiaries JE LB B 2 BRI BR 3K 189,856 134,507
Less: Provision for impairment (note ¢) & : JB{E B & (MfsEc) (5,661) (5,224)
184,195 129,283
The amounts due from subsidiaries are unsecured, interest- JEUGH B AR R AEEE 28 8
free, repayable on demand and denominated in HK$. REREFEE R ABE BER -
REEERXEBRAA 195
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BHMBHRRME

For the year ended 31 March 2014 ElZE =F—NF=H=+—HIFFZF

39. STATEMENT OF FINANCIAL POSITION OF THE

39. RABIF AT (8)

COMPANY (Continued)
(C) MOVEMENT OF PROVISION FOR (C) MEREEST
IMPAIRMENT
2014 2013
—Z2-mF - =
HK$’000 HK$’'000
BE¥TT BT T
At 1 April RUA—H 5,586 979
Impairment loss recognised RAFENDHERZREESE
during the year 437 4,607
At 31 March W=A=+—H 6,023 5,586
(D) RESERVES (D) fE4#E
Convertible
Bonds
Capital - equity
Share Contributed redemption conversion Retained
premium surplus reserve reserve profits Total
TRKRES
EAEE -RESR
R EE AR wE e REEF aEm
(notes i & i)
(B ki)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BB BB BB BB BB BB
At 1 April 2012 RZZ——%FNA—H 25,249 55,215 14 - 62,313 142,791
Loss for the year FEEBR - - - - (32,610) (32,610)
Issuance of convertible bonds FuakES
— equity conversion component (note 32) —ERERDR (H532) - - - 69,676 - 69,676
At 31 March 2013 RZE-=%=f=1+—-H 25,249 55,215 14 69,676 29,703 179,857

196
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39. STATEMENT OF FINANCIAL POSITION OF THE

40.

Notes to the Consolidated Financial Statements

For the year ended 31 March 2014 #Z —

BHMBHRRME

E-WE=A=+—HIFFE

39. RABIF AT (8)

COMPANY (Continued)
(D) RESERVES (Continued) (D) f#fE (@)
Convertible
Bonds Retained
Capital Share - equity profits
Share  Contributed  redemption option  conversion (accumulated
premium surplus reserve reserves reserve losses) Total
TaRES
EXEE -REER REBF
R EE HABH e BRERRE e (RAER) am
(notes i & ii)
(B ztigii)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BB BETT BETT BETT BETT BB
At 1 April 2013 R-E-=F#NA—H 25,249 55,215 14 - 69,676 29,708 179,857
Loss for the year FEBE - - - - - (125,670) (125,670)
Issue of ordinary shares upon placing REERETERR (F15E31)
(note 31) 137,750 - - - - - 137,750
Transaction costs attributable to issue of REERETERREGRHKE
ordinary shares upon placing (1,548) - - - - - (1,548)
Issue of convertible bonds BITMRES - ERERIR
— equity conversion component (note 32)  (Fif5£32) - - - - 147,172 - 147,172
Issue of shares upon conversion of RERRREFSETRN
convertible bonds (note 31) (Mizx31) 148,925 - - - (108,424) - 40,501
Recognition of equity-settled BRACEB 2 NEREE RN
share based payments vested (note 35) BERBI(FI535) - - - 15,311 - - 15,311
Share options forfeited BREZN - - - (86) - 86 -
At 31 March 2014 RZE-NE=A=1+—H 310,376 55,215 14 16,225 108,424 (95,881) 393,373
Notes: W E

(i) As at 31 March 2014 and 2013, the contributed surplus of
HK$6,226,000 represents the difference between the fair value of
net assets of subsidiaries acquired and the nominal amount of the

Company’s shares issued for the acquisition.

(ii) As at 31 March 2014 and 2013, the contributed surplus of
HK$48,989,000 represents the amount being transferred from share
capital and share premium as distributable reserve.

Under the Companies Act of 1981 of Bermuda (as amended), the

contributed surplus of the Company is available for distribution to

shareholders.

MAJOR NON-CASH TRANSACTIONS

During the year, the Group entered into finance lease

40.

arrangement in respect of a motor vehicle with a total capital
value at the inception of the leases of HK$5,667,000.

REEEREERAR

TE-NEER

0] R-B-—NER-_ZT—=F=A=1+—0"#
A2 8474 16,226,000 15 FT M B B8 A 71 F
BEZARERARRAGRBEREITRMDZ
[EREPALPd-3-

(ii) RZE-—"NFER-_ZT—=F=A=+—H0 %
A B #75%48,089,0007T 5 B I A K (7 4 (B
BHEAR D IRFER L

REBEARE-NN\—FRAE (KEFT) - K
REZBABBAED KRR

FEIIFRERH

TR AL WA ERGBRAEAE
BE¥5667,000L 2 AEVMERER
e
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E-mE=F=1+—HIFFZF

EVENTS AFTER THE REPORTING PERIOD

U

(i)

)

On 16 May 2014, the Group received an early redemption
notice (the “Early Redemption Notice”) from EML in
accordance with the Dingyi convertible note facility. EML
will redeem 10,000,000 Elemental convertible notes and
pay the amount outstanding on those notes, totalling to
AUD10 million, together with any interest accrued up to the
date of the Early Redemption Notice but not yet paid. As
the Group did not deliver a conversion notice to exercise
the conversion option within 14 days after the Early
Redemption Notice has been given by EML, the conversion
option has lapsed and EML has repaid the aforementioned
amount on 20 June 2014.

On 4 July 2014, the exercise of the WP Put Option by
World Pointer Limited was completed where to sell to CL
Holdings Limited all (but not part only) of the 51% interests
in the issued share capital of each of the World Pointer
Group Companies at a consideration of HK$25,000,000.
The consideration was paid in full to the Company. Gain
arising from disposal of interests in World Pointer Group
Companies amounted to approximately HK$9,562,000
which was recognised in profit or loss. The consideration
was paid in full to the Company.

On 21 August 2014, the Company has entered into a
joint venture agreement with Joy Well Investments Limited
(“dWIL”), an independent third party, to transfer 37.5% of
an existing wholly owned subsidiary by capital injection
for the development and operation of the financial leasing
business. Upon completion of the transaction, the joint
venture company will be owned as to 62.5% by the
Company and 37.5% by JWIL.

Under the joint venture agreement, the Company will
contribute up to RMB250 million and JWIL will contribute
RMB150 million into the joint venture company. The
dispatch of the circular in respect of the proposed
investment has been postponed to a date falling on or
before 24 December 2014 with approval of the Hong Kong
Stock Exchange.

41.
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41. EVENTS AFTER THE REPORTING PERIOD
(Continued)

(v)

On 3 September 2014, the Group and a borrower entered
into a supplemental agreement to extend the repayment
date of a loan receivable of approximately HK$73,684,000
from 5 August 2014 to 31 December 2014 and adjust
the interest rate from 2.5% per month to 1% per month.
In addition, the borrower agreed that the HK$50 million
convertible bonds issued by the Company to himself will be
automatically forfeited and cancelled by the Company for
repayment of the loan in case of his default in repayment.
The loan can be early repaid by the borrower and the
interests will be accrued according to the actual dates of
the loan being extended.

42. PARTICULARS OF PRINCIPAL SUBSIDIARIES
OF THE COMPANY

Details of the Company’s principal subsidiaries as at 31 March

2014 and 2013 are as follows:

41. MEHILREIE (&)

vy RZZ—HEFAA=A AEBEHEER
ARTM e S IR E R4 B
73,684,000t 2 EE A Bl —Z — M
FNARABEEE-_T—NF+=
A=+—HB ¥ ¥FEHET A2.5%
AEZFA1% - WIN BRAERE
REBRERZBRT HHARQA
BERREEFHEARRAMEERITZ
50,000,000/ 7T 2 Al s & % - LAEIE
ER -BEXATRERARTEEE mH
BEREBERERCER 2 B RST-

ES
B

42, NpElEEZKHE AR ZFH

R-E-—MER-_F—=F=A=+—0"
ARARTEMBRR ZFHBOT

Place or
country of Issued and
incorporation/ paid up
establishment/ Class of share capital/ Number of Proportion ownership interest
Name of company operations shares register capital shares held by the Company Principal activities
ERAL/ BERTR
R/ &% HrRRA/ LINGIE2 A
AAEH FER R ER ZRER RH#E gt € 3347 TEEH
2014 2013
—E-mEF -%-ZF
Directly Indirectly Directly Indirectly
B k4 EE B
% % % %
Dingyi Group (Holdings) Limited Hong Kong Ordinary HKS$1 1 - 100 - 100 Investment holding
SEEE(ER)ERAR &k Bt BEIT REER
Dingyi Resources Limited Hong Kong Ordinary HKS$1 1 - 100 - 100 Investment holding
SEERERRA &k i BEIT REER
RESE (M) REEH The PRC N/A Registered N/A - 100 - 100 Investment advisory
BRAH capital of service and metal
RMB50,000,000 trading
and paid-
up capital of
RMB21,286,000
SESE (RINREEN hE TER HMERARE TER REHARS R
BRAHE 50,000,0007T & tEBEE
HRREARE
21,286,0007C

REEEREERAR

TE-NEER
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42. PARTICULARS OF PRINCIPAL SUBSIDIARIES
OF THE COMPANY (Continued)

Details of the Company’s principal subsidiaries as at 31 March
2014 and 2013 are as follows: (Continued)

200

42. KAREESHBAT 2

Place or
country of Issued and
incorporation/ paid up
establishment/ Class of share capital/ Number of Proportion ownership interest
Name of company operations shares register capital shares held by the Company Principal activities
ERARL/ BRTR
R/ %% BRRE/ RAAREL
RAEB FEX BB ZREL RH#E it 4 :3:47] TEXH
2014 2013
“E-IEF —g-=f
Directly Indirectly Directly Indirectly
HE B E& GF:3
% % % %
IR R EZERERAA The PRC N/A Registered and N/A - 100 - - Restaurant
paid-up capital of
RMB500,000
FRAREEERERAT e TER A RS R B TEA 2B
AR 500,000
Eastech Limited Hong Kong Ordinary HK$6,081,000 6,081,000 - 51 - 51 Restaurant and bar
REARAH &k il 7#%6,081,0007C EERER
Easy Prestige Limited British Virgin Ordinary US§1 1 - 100 - 100 Investment holding and
Islands loan financing
EZARRA ERRLHS B 1% REERREHRE
Giant Ocean (H.K.) Limited Hong Kong Ordinary HK$200 200 - 51 - 51 Restaurant and bar
B (5%)ERAT &k R %2007 ERERER
Golden Season International Limited  British Virgin Ordinary US$1 1 - 100 - 100 Securities trading and
Islands trading of wine
SEBRARRA EBANES 3 E EFEEREEEE
Grand Concept (Hong Kong) Limited  Hong Kong Ordinary HK$100 100 - 51 - 51 Restaurant and bar
AR (BB)ERAA 35 3 EB100T EEREE
Nation Delight Limited British Virgin Ordinary US§1 1 100 - 100 - Investment holding
slands
ARERAR EBRAHE R E RERR
World Pointer Limited British Virgin Ordinary Us$1 1 100 - 100 - Investment holding
Islands
World Pointer Limited ERRAHS il (e REER
Note: B 5

The above table lists the subsidiaries of the Group which, in the opinion of
the directors of the Company, principally affected the results or assets of
the Group. To give details of other subsidiaries would, in the opinion of the
directors of the Company, result in particulars of excessive length.

ERINRARAESTRBRIBZEAEBEZERE
ENAEENB AR - ARREERRFIEAMINME
RAEHEEBREBNITR
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For the year ended 31 March 2014 #Z —

42. PARTICULARS OF PRINCIPAL SUBSIDIARIES

OF THE COMPANY (Continued)

Note: (Continued)

At the end of the reporting period, the Company has other subsidiaries that
are not material to the Group. A majority of these subsidiaries operates in
PRC, Hong Kong and BVI. The principal activities of these subsidiaries are
summarised as follows:

42.

BHMBHRRME

E—E=H=+—HIFEZF
KRB F BB AR ZFF1E (&)

MisE: (&)

RWER ARAAEMEREEL T EER MM
BAR - ZEHBARAKIHRDE  EERREBE
LHERE ZEMBARMEREBEMMNT

Number of subsidiaries

ML RHE
31/3/2014 31/3/2013
Principal activities Principal place of business —E—-MF —ET—=F
FEEB TREEHE =A=+—H —RA=+—H”
Inactive Hong Kong 1 1
BEER BE
BVI 1 1
RERXES
Investment holding Hong Kong 1 1
REER i
3 3

None of the subsidiaries had any debt securities at the end of both years nor
at any time during both years.

DETAILS OF NON-WHOLLY OWNED
SUBSIDIARIES THAT HAVE MATERIAL NON-
CONTROLLING INTERESTS

The table below shows details of non-wholly-owned subsidiaries
of the Group that have material non-controlling interests:

Proportion of

Place of ownership interests and
incorporation/ voting rights held
Name operations by non-controlling interests
AL/ FEHMERSENREE
£ e EERREELH
2014 2013
—2-RmE —T--F
Giant Ocean (H.K.) Limited Hong Kong 49% 49%
B (BB)BRAA 5
Individually immaterial BRI R
subsidiaries with EERmE
non-controlling interests TEKRH
ER A

REEEREERAT
—E-mEEH

non-controlling interests

PR B 4F & R sk MM 4F 2 (R e IS PR A - B BB 2 RIEE
BEFEBES -

BEEAFEHMESNEZEM
BRARANFR

TRIRANEE 2 A EAFFEF TR
FEEMBRRNEE:

Accumulated
non-controlling interests

Loss allocated to

BB THREHMEERNER EHE Sy
2014 2013 2014 2013
—E-mE —T--F ZE-NF —T-=F
HK$000 HK$'000 HK$’000 HK$'000
BETT BETT BETT BETT
(416) (1,112) (6,432) (6,016)
(29) - (2,555) (2,526)
(8,987) (8,542)
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42. PARTICULARS OF PRINCIPAL SUBSIDIARIES
OF THE COMPANY (Continued)

Summarised financial information in respect of each of the
Group’s subsidiaries that has material non-controlling interests
is set out below. The summarised financial information below
represents amounts before intragroup eliminations.

42. KAGIFEWB AR ZFF1E (&)

TXEIIAREE 2 A EAFES TR
EEMBARNTBEERHEE - A THBE
HREZ25SEAE L ERA TR -

N by I\ =
GIANT OCEAN (H.K.) LIMITED BA (BR)RRAA
2014 2013
—ET—NF —E—=f
HK$’000 HK$’000
BT T BEE T
Current assets MEEE 17,618 12,953
Non-current assets IEMENEE 4,016 5,192
Current liabilities mEAE (34,669) (30,332)
Non-current liabilities EmBaE (91) ©1)
Equity attributable to the owners of the Company 7N 2 A1 B A B #E &5 (6,694) (6,262)
Non-controlling interests FEFE MR A (6,432) (6,016)
2014 2013
—E-mF —T—=F
HK$’000 HK$’000
BT T BT T
Revenue Wz 52,711 52,379
Expenses A (53,559) (54,649)
Loss and total comprehensive expense AEEEERGEERS
for the year (848) (2,270)
Loss attributable to the owners of the Company 42 &l#E A A FE(L &8 (432) (1,158)
Loss attributable to non-controlling interests ~ FE 22 &I 14 #E 25 g 15 548 (416) (1,112)
Total loss and comprehensive expense REFBERGE B
for the year (848) (2,270)
Net cash inflow from operating activities BEFEHAERESMAFEE 562 985
Net cash outflow from investing activities REFRHMBRES T FE (1,799) (248)
Net cash inflow from financing activities BB EB TSR M AFEE 3,482 693
Net cash inflow WEmAFRR 2,245 1,430
202 DINGY! GROUP INVESTMENT LIMITED
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43. COMPARATIVE FIGURES

Certain comparative figures had been reclassified to conform
to current year’s presentation. The directors of the Company
consider that the following reclassification in the consolidated
statement of profit or loss, consolidated statement of financial
position and consolidated statement of cash flows are more
meaningful in view of the significant items to the Group:

(i) Bank interest income of approximately HK$63,000 and
effective interest income on convertible bonds receivables
of approximately HK$766,000 have been reclassified
from finance income to other income in the consolidated
statement of profit or loss.

(i)  Loan interest income of approximately HK$2,228,000 has
been reclassified from finance income to revenue in the
consolidated statement of profit or loss.

(i)  Gain from changes in fair value of held for trading
investments of approximately HK$7,227,000 has been
reclassified from other gain/(loss), net to other income in the
consolidated statement of profit or loss.

(iv)  Gain from changes in fair value of derivative financial assets
of approximately HK$38,000 has been reclassified from
other gain/(loss), net to gain arising from changes in fair
value of derivative financial assets, net in the consolidated
statement of profit or loss.

(v  Dividend income on investments held for trading of
approximately HK$696,000 has been reclassified from
other gain/(loss), net to revenue in the consolidated
statement of profit or loss.

(vii  Exchange gain of approximately HK$59,000 has been
reclassified from other gain/(loss), net to other income in the
consolidated statement of profit or loss.

SIEEEREBRAT
—E-mEEH

43, LEEET
ETHBRETOEH R UFAREEY
2HFR - ARFEERE RAEEY S
KEEME UTRAMBHRE AHHH
RRERAHESREERZEFHHEEA

()  SRATH) B WAL #63,0007T K FE U
ARBRESFZEBRFBRALEE
766,000 E R A HHEERA B MU
mEFOBEEHEMKET -

(i) EZFBUAL B2 228,000 1
AFEZERNEBTBKSETSEE
U zs e o

(i) BWEEBSREZAARBELZEHZWEY
7,207, 000TCE RN A HHIERRNE
Hi iz (E518) FREFHEEH
fib Iz AR

v TTEEREEZAABEEHZHED
BIE38,000LENAHEBERRABH
ez, (BR) FEEH D RENTLE
TREEZ AR BESES 2 W F
B

v) BIEEFEZREZIRBEWRZ B
696,000 E A A HHiEm & A B HAnlk
=/ (BR)FHEEm s BEEREP -

(vi) FEH U498 859,000t B R A BB
HERANEHMURE S (EER)FEER
DEEEMITZER -
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43. COMPARATIVE FIGURES (Continued)

204

(vii)

(viil)

()

(xi)

The diluted loss per share has been restated assuming
that no Company’s share options and conversion of the
Company’s outstanding convertible loan notes would be
exercised as resulting in a decrease in loss per share.

The loan receivable component of the convertible bond
of approximately HK$12,681,000 has been reclassified
from debtors, deposits and prepayments to convertible
bond receivables in the consolidated statement of financial
position.

Held for trading investments of approximately
HK$25,265,000 have been reclassified from investment
at fair value through profit or loss to held for trading
investments in the consolidated statement of financial
position.

Derivative financial instrument of WP Put Option of
approximately HK$25,000,000 and the conversion
option component of convertible bond of approximately
HK$27,000 have been reclassified from investment at fair
value through profit or loss to derivative financial assets in
the consolidated statement of financial position.

Increase in amount due from a related company of
approximately HK$248,000 has been reclassified from
operating activities to investing activities in the consolidated
statement of cash flows.

As the reclassification materially affects the consolidated

statement of financial position, the comparative information as

at the beginning of the comparative period (i.e. 1 April 2012) is

disclosed.

43. L EF (/)

(v

(viil)

()

(x)

(xi)

BRESERE TUEY (RRARF]
FE A R AR 2 B R R TT (6 A B B K
EREHRPIERTE  RERZE
TEEBHSHERRD)

ARRES ZEBERDH OB
12,681,0007C 2R & OF 1 I ik L &= A
BEWKERR  FHiRe REMNFIEEHN
DEERKATRRES -

HIEE B E 475 1#25,265,0007T 2
RE BBk EAN R IBRRIER
AERBZREEHHDEERHEES
BE -

WPRIEEIE 2 ITE SR T ANBK
25,000,0007T K ] #2 i% & % 2 5 # 2
FEER1D #0785 #27 0007 B N A BHET 7§
MRRAPERBRERAARERE
PREBFOBEETACRMEE-

JiE W — RS 38 N &) BRI A0 4058 MK
248,000 EREHRERERPEL
BERBENHNBEREER-

MREH D BHEHMBRRARELEEAF
8 SRR RAEFAR (I-F——FN0A
—R)RZEBRER T T ARE-
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