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Progress Update Announcement of China Petroleum & Chemical
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The Board of Directors and all directors of the Company hereby warrant that the
content of this announcement does not contain any false representation, misleading
statement or material omission, and assume joint and several liabilities for the
truthfulness, accuracy and completeness of its content.

On 12 September 2014, Sinopec Marketing Co., Ltd. (hereinafter referred to as
“Marketing Company”), a subsidiary of China Petroleum & Chemical Corporation
(hereinafter referred to as “Sinopec Corp.” or the Company), entered into the
“Capital Injection Agreement relating to Sinopec Marketing Co., Ltd.” (hereinafter
referred to as the “Capital Injection Agreement”) with 25 domestic and foreign
investors (hereinafter referred to as an “investor” individually or “investors”
collectively), pursuant to which the investors shall subscribe for equity interest in
Marketing Company in cash (hereinafter referred to as the “Capital Injection”). For
the details of the Capital Injection, please refer to the announcements of Sinopec
Corp. dated 12 September 2014 and 5 January 2015.



As of the date of this announcement, the above-mentioned 25 investors have made an
aggregate capital contribution of RMB105.044 billion (including amount in U.S.
dollar equivalent) to the Marketing Company. Due to fund raising issues, one of the
25 investors did not make its capital contribution in full to the Marketing Company.
The Marketing Company will carry out the subsequent arrangement in accordance
with the Capital Injection Agreement, including but not limited to modifications to
the Capital Injection Agreement and fulfilling the change of business registration
procedures, etc.

Sinopec Corp. will fulfill its subsequent information disclosure obligations in a
timely manner in accordance with the relevant regulatory requirements.

By Order of the Board
China Petroleum & Chemical Corporation
Huang Wensheng
Vice President, Secretary to the Board of Directors
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