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As one of the best known large scale wires and 
cables manufacturer and marketing enterprise, 
adhering to honesty and hard working, 
Jiangnan Group aims to develop vigorously 
a better industry environment, to be among 
world-class brands and best international 
enterprises, to create social wealth, to realize 
staff value and to gain best return to the 
shareholders.

Group’s Philosophy
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MILESTONES

2000

Jiangsu Province 
Renowned Trademark

2005

National 
Free of Inspection 
Products

2007
State 

Key High Technology 
Enterprise

Eskom

1997
Wuxi Jiangnan 

2006
Nuclear power plant 
cables

2008
National 

Laboratory Accreditation 

2004

China 
Famous Products
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MILESTONES

2009

 
ISO 9001, ISO 14001, 
OHSAS 18001

2013

of a special power cable 

South Africa’s
commercial 

production

2014
highest brand 

evaluation

Eskom

2011

of high and extra-
high voltage cables

220~500kV

2010
China Well-

known Trademark by SAIC

high voltage cables

2012
Listed

Aluminum-alloy 
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CORPORATE PROFILE

LARGEST SUPPLIERS 

 CHINA
中國馳名商

標



Annual Report 2014 5

CORPORATE PROFILE
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CORPORATE PROFILE
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CORPORATE INFORMATION

Principal Place of Business in Hong Kong

Principal Place of Business in China

Independent Auditor

Legal Advisors

Stock Code

Website

Corporate Calendar

Executive Directors
(Chairman and Chairman of

Independent non-executive Directors

Authorized Representatives

Company Secretary

Principal Share Registrar and 
Transfer Office

Hong Kong Branch Share Registrar and 
Transfer Office

Registered Office
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FINANCIAL HIGHLIGHTS

Total Revenue Geographical Combination

0

2,000

4,000

6,000

8,000

10,000

3,686.4

4,929.9
5,356.4

6,477.3

8,154.6

2010 2011 2012 2013 2014
95.6%

2.6%

1.2%

0.6%
Mainland China

Singapore

South Africa

Others

2014

RESULTS (RMB’000)
8,154,555

626,016
      

ASSETS AND LIABILITIES (RMB’000)
869,518

7,847,989
5,414,785

72,856
      

FINANCIAL RATIOS
7.7%
1.45

      

FINANCIAL INFORMATION PER SHARE
24.8
1.20
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CHAIRMAN’S STATEMENT

Results

Final dividend

Business Review

特高壓輸電線路擴徑擴容導線關鍵技術研發

智能電網用低碳高壓直流電纜
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CHAIRMAN’S STATEMENT

年中國品牌價值評價信息發佈

1. China market

a
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CHAIRMAN’S STATEMENT

2. Overseas Market

a 

Corporate governance

Financial management
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CHAIRMAN’S STATEMENT

Business prospects
Market conditions

1. Use of UHV wires to construct national grid network
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CHAIRMAN’S STATEMENT

2. One Belt, One Road
《絲綢之路經濟帶和海上絲綢之路建

設戰略規劃》

中央財經領導小組第八次會議
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CHAIRMAN’S STATEMENT

3. Renewable energy

《能源發展戰略行動計劃 年 》

《中美氣候變化聯合聲明》
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CHAIRMAN’S STATEMENT

4. Urban Rails and High-speed Rails
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CHAIRMAN’S STATEMENT

Business Strategies

中國水利

中國水電 中國港灣 中國鐵路

Fight for stellar performance
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CHAIRMAN’S STATEMENT

Appreciation

Rui Fubin
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MANAGEMENT DISCUSSION AND ANALYSIS

Overall Performance

Market Review and Business Review

一交兩直

三交四直
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MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS

Turnover

Turnover of power cables

3,701,296

3,264,747

4,239,666

5,415,676

0

1,000,000

2,000,000

3,000,000

4,000,000

5,000,000

6,000,000

2011 2012 2013 2014

Turnover of wires and cables for electrical equipment

1,326,750

1,101,426

1,513,652
1,592,510

0

500,000

1,000,000

1,500,000

2,000,000

2011 2012 2013 2014
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MANAGEMENT DISCUSSION AND ANALYSIS

Turnover of bare wires

0

100,000

200,000

300,000

400,000

500,000

600,000 563,703

328,327 348,122

464,286

2011 2012 2013 2014

Turnover of rubber cables

Revenue by Geographical Markets
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MANAGEMENT DISCUSSION AND ANALYSIS

Geographical Combination 2014

95.6%

2.6%

1.2%

0.6%
Mainland China

Singapore

South Africa

USA, Ethiopia,
South America

and Others

Cost of goods sold

Gross profit and gross profit margin
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MANAGEMENT DISCUSSION AND ANALYSIS

Profit for the year attributable to owners of the Company

Selling and distribution costs

Administrative expenses

Other expenses

Other gains and losses

Finance Costs

Taxation
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MANAGEMENT DISCUSSION AND ANALYSIS

Staff number and remuneration

Department Number of employees

  

  

Earnings per share

Liquidity and financial resources
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial position of the Group
1.  Shareholders’ Equity

2. Assets

 
3. Borrowings
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MANAGEMENT DISCUSSION AND ANALYSIS

Management policies for financial risk
1. Interest rate risk

2. Credit risk
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MANAGEMENT DISCUSSION AND ANALYSIS

3. Commodity risk

4. Foreign currency risk

Contingent liabilities

Prospects

一帶一路
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MANAGEMENT DISCUSSION AND ANALYSIS
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CORPORATE GOVERNANCE REPORT

Corporate governance practices

Model code for securities transactions by Directors
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CORPORATE GOVERNANCE REPORT

Corporate governance structure

General Meeting of Shareholders

Elects and dismisses

Board of Directors
5 executive Directors (“ED”) + 3 independent non-executive Directors (“INED”)

Delegate its power to conduct 
the business of the Company to

Chairman/CEO

General 
Manager

Executive
Vice-president

Vice-president

CFO

Approves 
annual audit

Audit Committee
3 INEDs

Delegate its authorities & discretions

Internal 
Auditor

Independent 
External
Auditor

Reviews 
internal

Reports 
to

Reviews 
& external audit 
reports

Corporate Governance 
Committee

4 EDs

Nomination Committee
3 INEDs

Remuneration Committee
3 INEDs

Re
po

rt
s 

to
El

ec
ts

 a
nd

 d
is

m
is

se
s

Vice general
manager
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CORPORATE GOVERNANCE REPORT

Board of Directors
Board composition

Executive Directors

Independent non-Executive Directors
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CORPORATE GOVERNANCE REPORT

Board responsibilities and delegation

Chairman’s responsibility

Chairman and Chief Executive Officer
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CORPORATE GOVERNANCE REPORT

Directors’ Responsibility in respect of the Financial Statements

Company Secretary

Board meetings and attendance
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CORPORATE GOVERNANCE REPORT

Directors
Attendance at

Board meetings
Attendance at

General Meeting

Executive Directors

Independent Non-executive Directors

Directors’ continuing professional development programme

Independent non-Executive Directors
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CORPORATE GOVERNANCE REPORT

Board committees

Remuneration committee

Membership and Attendance
Members Attendance

Executive Director

Independent Non-executive Directors
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CORPORATE GOVERNANCE REPORT

Nomination committee

Membership and Attendance
Members Attendance

Executive Director

Independent Non-executive Directors
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CORPORATE GOVERNANCE REPORT

Audit committee

Membership and Attendance
Members Attendance

Independent Non-executive Directors

Corporate governance committee
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CORPORATE GOVERNANCE REPORT

Membership and Attendance
Members Attendance

Executive Directors

Accountability and audit
Financial reporting

External auditor’s remuneration

Internal control
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CORPORATE GOVERNANCE REPORT

Shareholders’ rights
General meetings

Putting forward proposals at a general meeting

Procedure for Shareholders convene an EGM

Shareholders’ enquiries
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CORPORATE GOVERNANCE REPORT

Investor relations and communication

Information disclosure

Constitutional documents
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PROFILE OF DIRECTORS AND SENIOR MANAGEMENT

Executive Directors
Mr. Rui Fubin (芮福彬), Chairman

無錫市江南線纜有限公司

Mr. Chu Hui (儲輝), Chief executive officer

江蘇中煤電纜有限公司 (in 

無錫中南礦纜有限公司

無錫江南線纜

有限公司 上海滬旭

電纜廠

常務理事 宜興市慈善會
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PROFILE OF DIRECTORS AND SENIOR MANAGEMENT

優秀企業家

江蘇省煤礦機械工業優秀企業

家 江蘇省煤礦機械工業協會

無錫市十佳青年企業家

中共無錫市委組織部 無錫市經

濟貿易委員會 無錫市工商業聯合會

第十七屆無錫市十大傑出青年

中共無錫市委組織部 無錫市人事

局 無錫市青年聯合會 宜興市優秀青年

中共宜興市委組織

部 宜興市人事局 宜興市青年聯合會

慈善明星

中共宜興市委員會

東南大學

高級經濟師

Ms. Xia Yafang (夏亞芳), executive vice president

Mr. Jiang Yongwei (蔣永衛), vice president
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PROFILE OF DIRECTORS AND SENIOR MANAGEMENT

Mr. Hao Minghui (郝名輝), Head of overseas sales

Independent non-executive Directors
Mr. He Zhisong (何植松)

an

Mr. Yang Rongkai (楊榮凱)
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PROFILE OF DIRECTORS AND SENIOR MANAGEMENT

Mr. Poon Yick Pang Philip (潘翼鵬)

Committees

Audit Remuneration Nomination
Corporate

governance
Board committee Director  committee  committee  committee   committee

C
M
M
M

M C C
M M M
C M M
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PROFILE OF DIRECTORS AND SENIOR MANAGEMENT

Senior Management
Mr. Rui Fengming (芮鳳鳴)

Mr. Chan Man Kiu (陳文喬)

Mr. Cao Shunkang (曹順康)

Mr. Qiu Tianhua (仇田華)
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DIRECTORS’ REPORT

Principal activities

Results and appropriations

Reserves

Use of net proceeds received from the initial public offering
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DIRECTORS’ REPORT

Financial summary

Property, plant and equipment

Share capital

Share premium and reserves

Directors

Chairman and Executive Director

Executive Directors

Independent Non-executive Directors
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DIRECTORS’ REPORT

Confirmation of independence

Directors’ service contracts

Directors’ and chief executives’ interests and short positions in the shares, underlying 
shares and debentures of the Company

Long positions

Name of director

The Company/
Name of association
corporations

Capacity/
Nature of interest

Number and 
class of shares in 

the Company/
associated 

Corporations

Approximate 
percentage 
of interest
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DIRECTORS’ REPORT

Substantial Shareholders

Long positions of substantial shareholders in the shares of the Company

Name of Shareholder Capacity
Number of ordinary 

shares held
% of shares 

in issue

Connected transactions

Contracts of significance
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DIRECTORS’ REPORT

Directors’ interests in competing business

Management contracts

Non-competing Undertaking

Arrangement to purchase shares or debentures

Emolument policy
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DIRECTORS’ REPORT

Retirement benefit scheme

Pre-emptive rights

Sufficiency of public float

Charitable donations

Major customers and suppliers
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DIRECTORS’ REPORT

Purchase, Sale or Redemption of Shares

Price per share

Date
Number of

shares purchased
Highest

price paid
Lowest

price paid Total paid

Issue of New Shares

Issue of Warrants

Auditor

Rui Fubin
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INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF JIANGNAN GROUP LIMITED

Directors’ Responsibility for the Consolidated Financial Statements

Auditor’s Responsibility
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INDEPENDENT AUDITOR’S REPORT

Opinion

Deloitte Touche Tohmatsu
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

2014
RMB’000

8,154,555
(6,883,326)

    

1,271,229
58,442

(134,999)
(147,993)

(23,491)
(21,450)

–
(1,544)

(242,055)
    

758,139
(132,123)

    

626,016

(4,546)
    

621,470
    

RMB19.77 cents
    

RMB19.77 cents
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

2014
RMB’000

601,990
203,939

14,650
25,179

2,500
5,072

16,188
    

869,518
    

2,168,635
2,708,697
1,304,504
1,666,153

    

7,847,989
    

2,409,990
4,000

2,922,221
78,364

210
    

5,414,785
    

2,433,204
    

3,302,722
    

10,187
62,297

372
    

72,856
    

3,229,866
    

27,364
3,202,502

    

3,229,866
    

Rui Fubin Chu Hui
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Share
capital

Share 
premium

Special 
reserve

Warrant 
reserve

Non-
distributable 

reserve
Statutory 

reserve
Translation 

reserve
Accumulated 

profits Total
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CONSOLIDATED STATEMENT OF CASH FLOWS

2014
Note RMB’000

758,139

(41,000)
242,055

56,449
450

5,283
(2,260)
21,000

–
1,544

 1,544

1,041,660
(326,414)
(401,324)
264,936

    

578,858
(108,156)

    

470,702
    

41,000
513

(26,426)
(16,188)

(1,516)
8,000

(77,925)
–

(6,236)
8,083

–
1,941,085

(2,437,947)
    

(567,557)
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CONSOLIDATED STATEMENT OF CASH FLOWS

2014
RMB’000

(242,241)
(140,914)

4,489,634
(4,492,312)

55,486
(55,187)
490,546
(10,335)
(17,757)

1,200
    

78,120
    

(18,735)
1,682,558

2,330
    

1,666,153
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1. General

2. Application of New and Revised Hong Kong Financial Reporting Standards (“HKFRSs”)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2. Application of New and Revised Hong Kong Financial Reporting Standards (“HKFRSs”) 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2. Application of New and Revised Hong Kong Financial Reporting Standards (“HKFRSs”) 

HKFRS 9 “Financial instruments”
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2. Application of New and Revised Hong Kong Financial Reporting Standards (“HKFRSs”) 

HKFRS 9 “Financial instruments” 

3. Significant Accounting Policies
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

3. Significant Accounting Policies 

Basis of consolidation

Business combinations
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

3. Significant Accounting Policies 
Business combinations 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

3. Significant Accounting Policies 
Investments in associates

Investment in a subsidiary
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

3. Significant Accounting Policies 
Revenue recognition

Property, plant and equipment
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

3. Significant Accounting Policies 
Leasing

The Group as lessee

Land use rights and leasehold building
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

3. Significant Accounting Policies 
Borrowing costs

Research and development costs

Inventories
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

3. Significant Accounting Policies 
Impairment losses of tangible assets

Financial instruments

Financial assets
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

3. Significant Accounting Policies 
Financial instruments 
Financial assets 

Impairment of financial assets
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

3. Significant Accounting Policies 
Financial instruments 
Impairment of financial assets 

Financial liabilities and equity instruments
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

3. Significant Accounting Policies 
Financial instruments 
Derecognition

Taxation
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

3. Significant Accounting Policies 
Taxation 

Foreign currencies
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

3. Significant Accounting Policies 
Government grants

Retirement benefits costs

4. Capital Risk Management

5. Key Sources of Estimation Uncertainty
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

5. Key Sources of Estimation Uncertainty 

Depreciation of property, plant and equipment

Impairment of inventories

Estimated impairment of trade receivables
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

6. Financial Instruments
Categories of financial instruments

2014
RMB’000

Financial assets
5,671,072

2,500
   

Financial liabilities
4,975,479

   

Financial risk management objectives and policies

Interest rate risk
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

6. Financial Instruments 
Financial risk management objectives and policies 
Interest rate risk 

2014
RMB’000

5,837
   

Currency risk

2014
Assets Liabilities

RMB’000 RMB’000

61,751 45,029
87,822 143,613

135,398 –
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

6. Financial Instruments 
Currency risk 

2014
RMB’000

(711)
2,371

(5,754)
   

Credit risk
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

6. Financial Instruments 
Liquidity risk

Weighted
average

effective
interest rate

Repayable
on demand

or less than
6 months

6 months
to 1 year

1 year
to 5 years

Total
undiscounted

cash flows

Total
carrying
amount

% RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

At 31 December 2014
– 2,036,958 – – 2,036,958 2,036,958
– – 12,300 – 12,300 12,300
– 4,000 – – 4,000 4,000
– 158,218 – – 158,218 158,218

5.47 343,540 306,222 – 649,762 634,203
6.22 1,012,575 1,184,001 – 2,196,576 2,129,800

       

3,555,291 1,502,523 – 5,057,814 4,975,479
       

4.85 117 117 388 622 582
       

3,555,408 1,502,640 388 5,058,436 4,976,061
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

6. Financial Instruments 
Fair value of financial instruments

7. Turnover and Segment Information
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

7. Turnover and Segment Information 

2014
RMB’000

5,415,676
1,592,510

464,286
682,083

   

8,154,555
   

4,519,992
1,412,508

420,389
530,437

   

6,883,326
   

895,684
180,002

43,897
151,646

   

1,271,229
   

2014
RMB’000

1,271,229

58,442
(134,999)
(147,993)

(23,491)
(21,450)

–
(1,544)

(242,055)
   

758,139
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

7. Turnover and Segment Information 

Other information

2014
RMB’000

7,796,686
214,321

96,988
18,673
16,456

9,720
1,436

275
–
–
–   

8,154,555   

Information about major customers

8. OTHER INCOME

2014
RMB’000

41,000
13,412

4,030   
58,442   
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

9. Finance Costs

2014
RMB’000

242,055
–

   

242,055
   

10. Profit before Taxation

2014
RMB’000

3,342

133,801
18,103

   

155,246
(11,689)

   

143,557
   

56,449
(2,871)

   

53,578
   

21,000
2,550

6,883,326
–

450
3,947
5,283

23,491
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

11. Directors’, Chief Executive’s and Employee’s Emoluments

Fees

Basic
salaries and
allowances Bonus

Retirement
benefits
scheme

contribution Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

For the year ended
 31 December 2014

– 602 – 19 621
– 843 – 9 852
– 316 – 4 320
– 361 – 8 369
– 421 – 8 429
– 361 – – 361

158 – – – 158
79 – – – 79
79 – – – 79
74 – – – 74

      

390 2,904 – 48 3,342
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

11. Directors’, Chief Executive’s and Employee’s Emoluments 

2014
RMB’000

947
–

13
   

960
   

2014
Number of
individuals

–
1
–
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

12. Taxation

2014
RMB’000

132,144
–

(21)
   

132,123
   

無錫江南電纜有限公司

江蘇中煤電纜有限公司

2014
RMB’000

758,139
   

189,535
8,700

(1,512)
(79,071)

(1,463)
2,586

417
13,725

(794)
   

132,123
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

13. Dividends

2014
RMB’000

60,739

80,175
   

140,914
   

14. Earnings per Share

2014
RMB’000

Earnings
 

626,016
   

Number of Shares
 

3,166,317,014
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

15. Property, Plant and Equipment

Buildings
Plant and

machinery
Motor

vehicles

Furniture,
fixtures and

equipment
Construction

in progress Total
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

15. Property, Plant and Equipment 

16. Land Use Rights

2014
RMB’000

212,987
1,516

–
(5,283)

   

209,220
   

5,281
203,939

   

209,220
   

17. Interest in Associates/Loan to an Associate

2014
RMB’000

15,322
(262)

(410)
   

14,650
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

17. Interest in Associates/Loan to an Associate 

2014
RMB’000

29,522

(4,343)
   

25,179
   

Name of entity Form of entity

Country of 
incorporation/
establishment

Principal
place of
operation

Proportion of
ownership interest

by the Group

Proportion of
voting rights

held by the Group

Principal activity2014 2014

江蘇和順典當有限公司

 江蘇和順

PRC PRC 30% 30%

49% 49%

Summarised financial information of associates

江蘇和順

2014
RMB’000

51,695
   

552
   

(3,413)
   

48,834
   

4,078
   

(1,794)
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17. Interest in Associates/Loan to an Associate 

2014
RMB’000

江蘇和順 48,834
江蘇和順 30%

   

江蘇和順 14,650
   

Wuxi Tech

2014
RMB’000

43,879
   

9,086
   

(30,920)
   

(29,522)
   

(7,477)
   

27,032
   

(2,052)
   

2014
RMB’000

(7,477)
49%

   

(3,664)
3,664

   

–
   

18. Available-For-Sale Investment
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19. Inventories

2014
RMB’000

88,402
1,236,943

843,290
   

2,168,635
   

20. Trade and Other Receivables

2014
RMB’000

2,395,729
233,472

   

2,629,201
5,281
7,810

13,298
4,933

40,737
150

7,287
   

2,708,697
   



Annual Report 201494

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

20. Trade and Other Receivables 

2014
RMB’000

Age
1,661,286

673,807
259,001

35,107
   

2,629,201
   

2014
RMB’000

Age
128,249
654,161
259,001

35,107
   

1,076,518
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20. Trade and Other Receivables 

2014
RMB’000

94,831
21,000

   

115,831
   

2014
RMB’000

16,164
215

98,160
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21. Bank Balances and Cash/Pledged Bank Deposits

2014
RMB’000

45,587
87,607
37,238

   

22. Trade and Other Payables

2014
RMB’000

480,408
1,512,183

   

1,992,591
69,149

244,493
–

12,300
21,357

398
69,702

   

2,409,990
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22. Trade and Other Payables 

2014
RMB’000

Age
1,844,527

121,705
11,220
15,139

   

1,992,591
   

2014
RMB’000

180
679

   

23. Amounts Due to Directors

2014
RMB’000

765
1,794

–
395
399
380
133

67
67

   

4,000
   



Annual Report 201498

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

24. Bank Borrowings

2014
RMB’000

576,962
32,000

427,000
460,669

–
1,425,590

   

2,922,221
   

634,203
2,129,800

158,218
   

2,922,221
   

2014
RMB’000

44,849
142,934

–
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24. Bank Borrowings 

2014
RMB’000

220,988
171,454
315,000

1,304,504
   

2,011,946
   

25. Obligation under a Finance Lease

Minimum
lease payments

Present value of
minimum lease payments

2014 2014
RMB’000 RMB’000

234 210

388 372
     

622 582
(40) n/a

     

582 582
   

(210)
  

372
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26. Government Grants

2014
RMB’000

4,447
8,000

(2,260)
   

10,187
   

27. Deferred Taxation

Accelerated
tax

depreciation

Tax on
undistributed

earnings
Revaluation

of assets Total

     

     

     

2014
RMB’000

5,072
(62,297)

   

(57,225)
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27. Deferred Taxation 

28. Share Capital

Number of 
shares Amount in 

Shown in 
financial 

statements as

Ordinary shares at HK$0.01 each
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28. Share Capital 

29. Acquisition of Subsidiaries

江蘇鋥陽投資有限公司
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29. Acquisition of Subsidiaries 
Consideration transferred

  

  

(a) 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

29. Acquisition of Subsidiaries 
(b) Gain on bargain purchase

  

  

(c) Net cash outflow on acquisition

  

  

(d) Impact of acquisition on results of the Group

30. Operating Lease Commitments

2014
RMB’000

1,948
2,270

   

4,218
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31. Capital Commitment

2014
RMB’000

16,053
   

32. Retirement Benefits Schemes

33. Related Parties Transactions

2014
RMB’000

34,143
4,978
2,115

–
23,054

–
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34. Information About the Statement of Financial Position of the Company

2014
RMB’000

82
517,162

   

517,244
   

216
616,176

1,413
   

617,805
   

3,610
2,089

142,934
   

148,633
   

469,172
   

986,416
   

27,364
959,052

   

986,416
   

35. Reserves of the Company

Share
premium

Special
reserve

Warrant
reserve

Accumulated
profits Total

      

      

      



Annual Report 2014 107
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36. Subsidiaries

Name of subsidiary

Place of 
incorporation/legal 
entities

Issued and
paid up capital

Attributable equity 
interest of the Group

Principal
country/place
of operation Principal activities2014

%

100

100 PRC

100

100

100 PRC

100

100 PRC

100 PRC

100 PRC
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FINANCIAL SUMMARY

2014
RMB’000

Results
8,154,555

(6,883,326)
      

1,271,229
58,442

(134,999)
(147,993)

(23,491)
(21,450)

–
(1,544)

(242,055)
      

758,139
(132,123)

      

626,016
      

Assets and liabilities
869,518

7,847,989
      

8,717,507
      

5,414,785
72,856

      

5,487,641
      

3,229,866
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