TO BE VALID, THE WHOLE OF THIS APPLICATION FORM MUST BE RETURNED
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Application Form No.
HERIERS

IMPORTANT
EERT

THIS APPLICATION FORM (THE “APPLICATION FORM”) IS VALUABLE BUT IS NOT TRANSFERABLE AND IS FOR THE USE OF THE QUALIFYING SHAREHOLDER(S) NAMED BELOW ONLY. NO APPLICATION
CAN BE MADE AFTER 4:00 P.M. ON 15 APRIL 2015.

REGERM((RERE ) EAEE  BTTHEE  YERTHZEERBRER - —F-—RFNA+THA FTFOURHEATERILSE -

IF YOU ARE IN ANY DOUBT ABOUT THIS APPLICATION FORM, YOU SHOULD CONSULT YOUR LICENSED SECURITIES DEALER, BANK MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER
PROFESSIONAL ADVISER.
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Dealings in the shares of the Company may be settled through the Central Clearing and Settlement System (“CCASS”) and you should consult your licensed securities dealer, bank manager, solicitor, professional accountant or
other professional adviser for details of these settlement arrangements and how such arrangements may affect your rights and interests.
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A copy of this Application Form, together with a copy of the prospectus of Heng Fai Enterprises Limited (the “Company”) dated 26 March 2015 (the “Prospectus”) and a copy of the form of application for excess Offer Shares (the
“Excess Application Form”) have been registered with the Registrar of Companies in Hong Kong pursuant to Section 38D of the Companies (Winding Up and Miscellaneous Provision) Ordinance (Chapter 32 of the Laws of Hong
Kong). The Registrar of Companies in Hong Kong take no respons\blllty as to the contents of these documents.
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and the Hong Kong Securities Clearing Company Limited (“HKSCC”) take no responsibility for the contents of this
Application Form, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
Application Form.
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Subject to the granting of listing of, and permission to deal in, the Offer Shares on the Stock Exchange, the Offer Shares will be accepted as eligible securities by HKSCC for deposit, clearance and settlement in CCASS with effect
from the commencement date of dealings in the Offer Shares on the Stock Exchange or such other date as determined by HKSCC. Settlement of transactions between participants of the Stock Exchange on any trading day is required
to take place in CCASS on the second tradin; day thereafter. All activities under CCASS are subject to the General Rules of CCASS and CCASS Operational Procedures in effect from time to time.
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It should be noted that the Shares have been dealt in on an ex-entitlement basis since 12 March 2015. Dealings in such Shares will take place while the conditions to which the Open Offer is subject remain unfulfilled. Any
Shareholder or other person dealing in such Shares up to date on which all conditions to which the Open Offer subject are fulfilled (which is expected to be 20 April 2015), will accordingly bear the risk that the Open Offer may not
become unconditional or may not proceed. Any Shareholder or other person contemplating selling or purchasing Shares during such period who is in any doubt about his/her/its position is recommended to consult his/her /its
own professional adviser.
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Terms used herein shall have the same meanings as defined in the Prospectus unless the context otherwise requires.
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Registrar:
Tricor Friendly Limited

Registered and principal office:
24/F., Wyndham Place

Level 22, Hopewell Centre 40 Wyndham Street
183 Queen’s Road East : : . Central
HongKong Heng Fai Enterprises Limited Hons Kong
@i EELEERERAR LTI
;gi&ﬁﬁmﬂﬁj (Incorporated in Hong Kong with Ilmzted liability) :fﬁ
[T (F B it 3 A 57 2 77 R 2 7)) E -
ARHLL22M (Stock Code: 185) 0 4 2t

(8% 12 X 5% © 185)
OPEN OFFER OF NEW SHARES
ON THE BASIS OF ONE OFFER SHARE
FOR EVERY TEN EXISTING SHARES HELD PAYABLE IN FULL ON ACCEPTANCE
REARETR
RERETREAARAEER —REERM2EERREREARHE

ASSURED ALLOTMENT APPLICATION FORM
RBERERFRS

Number of Shares registered in your name on 20 March 2015
ROE-TAESA AR BT AR SR R

Name(s) and address of the Qualifying Shareholder(s) £ ¥ /I #U ik 4 & bt

Box A
Gkl

Number of Offer Shares offered to you subject to payment in full on acceptance by not later than
4:00 p.m. on 15 April 2015
[N 2 R 2 B IR O M > ZEANIB % — AR DY R O IR O R AR AL T

Box B
2

Amount anable when applied in full
2 R R R A I
Box C

it | HK$
T

Application can only be made by the registered Qualifying Shareholder(s) named above.
Please enter in Box D the number of Offer Shares applied for and the amount of remittance enclosed

mber of Offer Shares applied for
TUH

(calculated as number of Offer Shares applied for multiplied by HK$0.10) I 2
RN T phy bk T 2 A R BORAE BoxD
T T2 T o N 2 A PR e ) I 2 B A (L R N e O AR L0 OB TERH D) T .
Remittance enclosed
HK$
T

You are entitled to apply for any number of Offer Shares which is equal to or less than your assured allotment shown in Box B above by filling in this Assured Allotment Application Form. Subject as mentioned in the Prospectus,
such allotment is made to the Shareholders whose names were on the register of members of the Company and who were Qualifying Shareholders on the basis of an assured allotment of one Offer Share for every ten existing Shares
held on 20 March 2015.

If you wish to apply for such number of Offer Shares which is more than your assured allotment shown in Box B above, i.e. the excess Offer Shares, you should also fill in the separate Excess Application Form, and lodge it with a
separate remittance for full amount payable in respect of the excess Offer Shares.

If you wish to apply for any Offer Shares and/or excess Offer Shares, you should complete and sign this Assured Allotment Application Form and/or the Excess Application Form, and lodge the form(s) together with the
appropriate remittance(s) for the full amount payable in respect of the Offer Shares and/or the excess Offer Shares applied for with the Company’s share registrar, Tricor Friendly Limited, Level 22, Hopewell Centre, 183 Queen’s
Road East, Hong Kong. All remittance(s) for application of Offer Shares under assured allotment must be in Hong Kong dollars and made payable to “Heng Fai Enterprises Limited — Open Offer Account” and crossed “Account
Payee Only” and comply with the procedures set out overleaf. No application(s) of Offer Share and/or excess Offer Shares can be made by any person who were Non-Qualifying Shareholders.
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Heng Fai Enterprises Limited
EEEEZERERAT

(Incorporated in Hong Kong with limited liability)
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(Stock Code: 185)

(B 43 4K 5% © 185)

To: Heng Fai Enterprises Limited
B AR S RAT B2 )

Dear Sirs,

1/We, being the registered holder(s) stated overleaf of the Shares, enclose a remittance** for the amount payable in full on application for the number of
Offer Shares at a price of HK$0.10 per Offer Share specified in Box B (or, if and only if Box D is completed, in Box D). I/We accept that number of Offer
Shares on the terms and conditions of the Prospectus dated 26 March 2015 and subject to the Articles of Association of the Company and 1/We hereby
undertake and agree to apply for the same or any lesser number of such Offer Shares in respect of which this application may be made. I/We authorise
the Company to place my/our name(s) on the register of members as the holder(s) of such Offer Shares or any lesser number of Offer Shares as aforesaid
and to send share certificate(s) in respect thereof by ordinary post at my/our risk to the address specified overleaf. I/We have read the conditions and
procedures for application set out overleaf and agree to be bound thereby.
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Please insert
contact telephone
number

iy SEL_ i R RS

Signature(s) of Qualifying Shareholder(s)
(all joint shareholder(s) must sign)
R IR B (T 44 BRI 8

) @ ®G) 4)
Date: 2015
H s = H H
Detalls to be filled in by Qualifying Shareholder(s):
AR SRR Z DL R
Number of Offer Shares Total amount
applied for (being the of remittance (being the

total specified in Box D,
failing which, the total
specified in Box B)
FH i R I 173
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total specified in Box D or,

failing which the
total specified i in Box C)
e 2 4
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Name of bank on which cheque/
banker’s cashier order is drawn

im/ﬂﬁ’*mZhL HERAT 44 7

Cheque/Banker’s cashier
order number

im/ﬁﬁ’ﬁ’#im?}}u

HK$
Wt

**  Cheque or banker’s cashier orders should be crossed “ACCOUNT PAYEE ONLY” and made payable to “Heng Fai Enterprises Limited — Open Offer Account” (see the
section headed “Procedures for Application” on the reverse side of this form).
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Valid application for such number of Offer Shares which is less than or equal to an applicant’s assured allotment will be accepted in full, assuming that
the conditions of the Open Offer have been satisfied. If no number is inserted in the boxes above, you will be deemed to have applied for the number of
Offer Shares for which payment has been received. If the amount of the remittance is less than that required for the number of Offer Shares inserted, you
will be deemed to have applied for the number of Offer Shares for which payment has been received. Application will be deemed to have been made for a
whole number of Offer Shares.
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Heng Fai Enterprises Limited
EEEEERERAT
(Incorporated in Hong Kong with limited liability)
(Stock Code: 185)

CONDITIONS

1. No Non-Qualifying Shareholder is permitted to apply for any Offer Shares and/or excess Offer Shares.

2. No receipt will be issued for sums received on application(s) but it is expected that share certificate(s) for any Offer Shares and/or excess
Offer Shares in respect of which the application(s) is/are accepted in full or in part will be sent to the allottee(s) or, in the case of joint
allottees, to the first named allottee by ordinary post, at their own risk, at the address stated on the form(s).

3. Completion of this Assured Allotment Application Form and/or the Excess Application Form will constitute an instruction and authority
by the applicant(s) to Tricor Friendly Limited or some person nominated by them for the purpose, on behalf of the subscriber(s), to
execute any registration of this Assured Allotment Application Form and/or the Excess Application Form or other documents and,
generally, to do all such other things as such company or person may consider necessary or desirable to effect registration in the name of
the subscriber(s) of the Offer Shares and/or excess Offer Shares applied for or any lesser number in accordance with the arrangements
described in the Prospectus.

4. The subscribers of the Offer Shares and/or excess Offer Shares undertake to sign all documents and to do all other acts necessary to
enable them to be registered as the holders of the Offer Shares and/or excess Offer Shares which they have applied for subject to the
Articles of Association of the Company.

5. Remittance(s) will be presented for payment upon receipt by the Company and all interest earned (if any) will be retained for the benefit
of the Company. Application(s) in respect of which cheques are dishonoured upon first presentation are liable to be rejected.

6. Your right to apply for the Offer Shares and/or the excess Offer Shares is not transferable.

7. The Company reserves the right to accept or refuse any application(s) for Offer Shares and/or excess Offer Shares which does/do not
comply with the procedures set out herein.

PROCEDURES FOR APPLICATION
You may apply for such number of Offer Shares which is equal to or less than your assured allotment set out in Box B by filling in this Assured
Allotment Application Form.

To apply for such number of Offer Shares which is less than your assured allotment, enter in Box D of this Assured Allotment Application
Form the number of Offer Shares for which you wish to apply for and the total amount payable (calculated as number of Offer Shares applied
for multiplied by HK$0.10). If the amount of the corresponding remittance received is less than that required for the number of Offer Shares
inserted, the subscriber(s) will be deemed to have applied for such lesser number of Offer Shares for which full payment has been received.

If you wish to apply for the exact number of Offer Shares set out in Box B of this Assured Allotment Application Form, this number should be
inserted in Box D of this Assured Allotment Application Form. If no number is inserted, you will be deemed to have applied for the number of
Offer Shares for which full payment has been received.

If you wish to apply for any number of Offer Shares which is more than your assured allotment set out in Box B of this Assured Allotment
Application Form, i.e. the excess Offer Shares, you should use the separate Excess Application Form and enter in the appropriate space provided
in the Excess Application Form the number of excess Offer Shares for which you wish to apply for and the total amount payable (calculated as
number of excess Offer Shares applied for multiplied by HK$0.10). You may apply for any number of excess Offer Shares as you wish. If the
amount of the corresponding remittance received is less than that required for the number of excess Offer Shares inserted, the subscriber(s) will
be deemed to have applied for such lesser number of excess Offer Shares for which full payment has been received.

This Assured Allotment Application Form and/or the Excess Application Form, when duly completed, to which the appropriate remittance(s)
should be stapled accordingly, should be folded once and must be returned to the Company’s share registrar, Tricor Friendly Limited, Level 22,
Hopewell Centre, 183 Queen’s Road East, Hong Kong, no later than 4:00 p.m. on Wednesday, 15 April 2015. All remittance(s) must be made in
Hong Kong dollars and cheques must be drawn on an account with or banker’s cashier orders must be issued by a bank in Hong Kong, made
payable to “Heng Fai Enterprises Limited - Open Offer Account” for Offer Shares under assured allotment and made payable to “Heng Fai
Enterprises Limited — Excess Application Account” for excess Offer Shares and crossed “ACCOUNT PAYEE ONLY”. Unless this Assured
Allotment Application Form and/or the Excess Application Form, together with the appropriate remittance shown in Box C or Box D (as the
case may be) of this Assured Allotment Application Form and/or the appropriate remittance shown in the Excess Application Form has/have
been received by 4:00 p.m. on Wednesday, 15 April 2015, your right to apply for the Offer Shares and/or excess Offer Shares and all rights in
relation thereto shall be deemed to have been declined and will be cancelled.

Share certificate(s) is/are expected to be posted by ordinary post to you on or before Thursday, 23 April 2015 at your own risk.
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