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ANNOUNCEMENT ON MOVEMENTS IN NET CAPITAL

According to the Measures for Management of the Risk Control Indices of Securities Companies 
(2008 Revision) issued by China Securities Regulatory Commission, a securities company shall 
make reports in writing to all of its shareholders for any month-on-month movement in net capital 
which exceeds 30%.

On 15 April 2015, Haitong Securities Co., Ltd. (the “Company”) has a net capital of approximately 
RMB53.75 billion, representing an increase of 38.56% as compared to that on 31 March 2015. 
The increase in the Company’s net capital is mainly attributable to the issuance of the first tranche 
of 2015 subordinated bonds by the Company in April 2015 that led to an expansion of its net 
capital in accordance with the Provisions on the Management of Subordinated Debts of Securities 
Companies.
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