SETSBAE s R B

B Jun 3 0 BT AT R A AR S - R RN 2 BCSE A A B A B I RE SR v - BRAT
B FRAT - SR AW B AL SRR o

B o O o o % S BT A ERE 2 AT RS mI ey o R S RV A T Ry B B R 2 AR T A R A
WH TR T H B 2 RAT - BRSO U - DM E o

TS Ty RS TR PR W) R AT s T 5 2 5 BT AT BN =) (TR B ) AR SUAF 2 A A AL E
3o JFC AR e 58 4 1 I S R ] o 310 R WS i AR S A T B AT P4 1A A R O % 4
M G B AR IR IEAL AT AT -

A

D

~
SINO GOLF HOLDINGS LIMITED

JIEHE 2% e A B A )
(R HFZEF MR L2 R A
(e AL5% - 00361)

58 e 8 A 0 B A B D o B Ay 2 — ML
FORB L
K
TR hAR R OB AE K E

NEFEFE A R AR (TARA W ) 5T —F—HAENH R H (BRI T4 W IE R E & ik fLEE
Hh 38 64595 JUFE A A% BB R I 8B JURE BB LA AT B SR A A K & (TR AR K& ]) - Keramsh i
PN RS>

WE A 78 b T 28 ORI AR R B 2 AR B ALERAE - Mam B P RET W R g > Bl PRk IR BB Ffy 2
e AR A R AR A R AR BN B 87 IR 2 > 7 JE AN IR T R B 48 8 B AT IR [H] 4.8 /N IR i 22 [1]
Ay T 2 A A I O RE ) B B B R A PR A A o Mk 2y A B RAE R 183 5E A A O
2208 o BRI R KA R B AL RARAR o i AT FAR B B b R O & A B .

“F-HFEMA—A+EH
(A



A

A

D>

~~——
SINO GOLF HOLDINGS LIMITED
g B B A )
(7 ZZ ML 2 AR A
(e AL5% - 00361)

HITHESF - AL M -
RIREREA () Clarendon House
KEREAE 2 Church Street
R Hamilton, HM 11

Bermuda
Br FRATEF -
EpE ] S A B V5 RELI 3 ) e F- B SE M
R L T
VNP E R

b B 2R 3 5%

ME 2 K 1981906 %
WO

$5 o 5% 4700 I B e il Dol e Ay 2 — Bk B2 M -
BB
K&

F AR BRI AR R
]
B E AR AN H > ARAF R ([HR ) & (P )) B T — IR > DUBAT A

D mL A (1 Ty 1) AT A2 W] — VI HE 7 W (0] e A7y o % S8 — PO M I I — 2 — T4 JEE BE AU 4F
REFRIEF AL o BIIL > 2w O 45 R Bl — A i - DLSRAT IR0y B [l ety

(A



A

AW ETES BT RMEARAR LR T —AFEANA T H (R 847 2 BORE 4
Kb LEBEE S A R (T8 28R 1) a8 2 B BRI (T kol s ) $12 52 22 353 Pk
G RS ¢ B ] EE AR T — R HE DL B - AT RO By - B R Ry K AR T
i [ 22 e A S ) R — MR 2 B i R R R 5 M) B AR AR 2 w4 m AR A (1wl ) ) st
BATE R 2 T Rk -

AT By 2 — e B hE

WA ARG L 2 — T iRl > T EF T R AR T T e
i SR 4 DK 4 R AT A ] (R el 8 T T W 2 B L A D) BC o - AT - AR IR A DA AR 5 5
i BRIy o A B O R A A w] A B TR R R B 2 AT B A 1 0% (RT AR B
Pk T AR ([ Bty g Ay 82 ) -

N 1 JBE iy 2 — M 352 M

ARAAFER G LI R TSl Rk R > T EF T R > T AL
A UIRETT > AR 2 R T e SO A K B & AT (el ek S BT RT W R ) o AR
o A B SO AN A A A AR 2 R A B R 58 F ) AT I AR 1 0% (1D ol 452 1)

MR BB > A R Bk — A R B BRI AR E R AESTFEZE
RE o DURE TR A R A A K g 13 2 A mR S T R AT B A R A PR R A
S 2 R o 5% SR I R (R ) I — E A E E Q) AR A T JE B AR AR
5 (i) A AR ~ 35— L\ —AF A Al (BB RT) B 58 92 A o] JH A 8 ) 3k 91 0 2 AR 2 )
W ZEERAT R i B O AR R e 2 AR SE IR H s G A FBH (B ) s e K & 1 DL
PR R S G R % E R REE B A 1k > DU RE R -

ERR L

R AFAMAEST(H) I > EIFFETESR NHG =0 —EFHAEREBT > ASMVESF (4
WBEEAIEEENE) WERVE =FiRMEBE R o RIREGE FR T RS I R R 4
K FRAE » WAF G EASRIE L 74025 87 (2) M i i i AT -

AR b R IR T 4B AR IR RSB AR OR T REAE (RPfRe 2 SE ) 2 5f 1% > HUR A
7 LK) Bff 5k —



A

TR T AR IR RO AR K

JISE SR A0 A R 4 SO A2 PR B Bk = o B A A 1R B A TR RO A R & 2 ARER B AR R 0 5%
FAG IR AT A T 48 36 (www . hkexnews.hk) M A2\ w443k (www.sinogolf.com) A T - fEam P4
N RE ARSI R ROE AR R B SR AR B AT RAREN S 2 He s A HIH % > WA B R
JBC SR A A K 48 o B AT IRF [H] 4 8 /1N IRF I 32 (9] 4 23 ) 2 A s i 43 4 5 8 Rl o i AR SRR A IR
A) > MUhE 5 A S R R RE R 1839E A A L2248 o B MR KR PR B RER - R
AT AR ISR B M R R g S HAT Aol A e 3 e g B4R o

T BB AR K B B LB O Ak e

MR LRI 13.39(4) Wk - AU JBESR K B b T 1 22 AT o] 2% B s 26 DA 5 52 7 AT -
B > ARIES R AR S 6615 > B AF K& R R ZORBORE AR R B B 2 B TH R R AR
STk

S 2t ik

B (OB IR ATESR) BN o TR S AT RO S [ RO AT IR
HEARIR RICAE MR T RIEAE I A A A Z mAEMN i - W BF R BOREFE R e B8R

BRI -
M3
IULRA £
fiE g
Y
KR
A

s> “F—HFENHA Z+EH



Bt % — N 1] 52 i 2 ¢ W) A A

JBe B ek I A5 K

TR RURR E o LA AZ i 5 B — T 2 24 W) 2 P A (] A e b ZH S SRR UK
B B RS R B8 3 4 PRl SR DA — IR B9 R 5 B A R E Atk 2 T AL HE o A RS
TEHE A T ] ey < BOH B RR > i A B R B 2 3T R M B2 10% -
S A

AT E—RAENA —+—H([EEWAHY ) » ARXF 22817 A 45468,050,000/%
Ay e

T 40 308 A ] 3 0 PR R AR S M A B SR A K B IS P AT B [ ey LR A
A MR B B [ 5 A A A S [ 5 AR A IO TR i (] 2 B A B BR 246,805,000 /8¢ o AR 45 i 1] 432 1
(] 22 AT A BBE A7 06 76 SR K o
i i

AR AT B AT+ A 28 AR B S B B SR RS IR —

¥5c 52119

Vo o
ZR W4
d A 0.650 0.530
H H 0.660 0.550
~H 0.650 0.550
tA 0.680 0.560
J\H 0.860 0.540
JLA 1.260 0.690
+H 1.320 0.970
+—H 1.190 1.040
+=H 1.060 0.830
—F T4
—H 1.140 0.760
—A 1.060 0.880
= 0.980 0.800
A (B2 &E T H ) 1.100 0.850



Bt % — N 1] 52 i 2 ¢ W) A A

Jik [l 2 BE

B BRI B o AN E LR A o W e B R R
Lo,/ s AN (P DL 58 ) o B I R W Il B M LIS AR 2 ) % 728 6 Ry 3 0% AT i ] o
JAAT AT A DU B 0 2 B3 B F RS o A e HL T s M A A 3 o ot o 4 IR 2 1 L A

P d

o
ik ol 2 B 4

5 1 it {2 ARTE > 0 JH S AR AR AR 8 W) 22 8 E) R AR TR R A K s mIAR A o DL R R ik
> TGk AR M iE 2 SOH o TR AR AT ] 2 B e > ARk B A A R 2 AT IR A o

il 7 k-2 O I S 4 A S A (] B A A By ] A T AT o HI T REBS AR A A 2 I B K
FE A B A B RO M B (B A A A A =& — AR+ 1 =+ — H IR B BUE AR
W REFRIRE T ss 2RI ED) - EFR W ABREH A AR BE TS EE AR E(E
HAR AN TR ERAM 2KV > HEAE KA R B 2 G DU A7 68 [R5 4
E 3892/

B L S ) — D) & B Al R B A ) A AT B B BN G2 3R A BT H
T 486 58 P TRAR T W [ P M 2 1 00 el A 2 ) L A e

WP 2R

() WS PR (IR TR KRR AR [ R REAT (A F] 2 HE T
HEAT I [A] -

WO <y B 2 5 o
NEEITHY > CM Investment Co., LtdE ##EA 257,315,662 My > FHZE R A #)

E BT AN54.98% » ¥ i e f& vl 47 H W 2 3847468,050,000 B B4 > S4B B % B4 4 K € iy
ASTH-BC 5% M 84T ol B B AT ] By > A Rl HE 2 T 4716 > CM Investment Co., LtdZ W %5 B 5



Bt % — N 1] 52 i 2 ¢ W) A A

BUI 3 245 © S A7 B 4961.08% - HLAS & 2 A2 AT A gl 78 5 28 ) WSO 2 45 R <1 B (T 90O < 30 )
M5 2% o BN HE H R ] A B P B I SR M 2 25% 2 1% UL J [ JBe 1y

B b Al 45 B A o PR S TR o ARR N [ AT I (] A AR U <y R T A 2 AT AT AR
% o

7 2 il Ji 1o )i Ay
FE AR T AT H RTS8 A A > A2 w3 AR [l AT Ao S £
B B 1

A 2 B B GE #5077 B S AR 4 ]+ 2 F AT 4 A T
FHEHEZ MWL T o Rt SRR A8 MR A 607 24t B AT % 5 M <



B g% — T 2 BT HE PR

BEN R e P EE BT ERE BT
RIBREAE » PATHES > 575

RIRRIEEBANF ERHMALEHBMAZ — > NEANARAZ B G TN LHMZE AR
A o R — U\ BGL AR B R S > B AL RIS BLE] ~ 2 A BUR BB R T
B - RIREEAFEE NS KW H A% & University of Calgary 2 P £ 184 &+ UK
ELATELN B 7 SRE L B o B 7 = AT S BR B AT ERE A 3 1 AR AR B o N E AT ARE A
0> AR IUETEARBIAHH SREREZ BT (HREEW) 2Z8 -

RIRRICAE AN AT EFARTRIEAEZ S o 5 A&S Company Limited X Fortune
Belt Limited Z # S B 3 ~ CM Investment Company Limited Z LW > 3% %5\ @ — 8 A AL
A 2 PRI o B Bt g A o BN AMEATEE S AR B T RO B M R e
g o

AR EANR ZFRZFZFET H - HEANRETRE A > B —HEK > EEEM
B RS A B sk e a2 1k o ARIEA RIA AN > B R = iR E R — & > Bt > R —F—H
AR AR R g BB ROE BT - A A BB G 1,416,000 50 0 16T DL
BN BT % 0 L AC B B A AN R SRS T P 2 W ] B R E o IR HE A A E AL AL
CHHEFGSE LRI LMALEREELEELMEITE > SRS EIE A 7R % I BUF B
MEAT A E BRACAL AR 2 35% o B E ZF— W+ H =+— H IE BB > S iz /1 16
AL 4% 2530,000% 7C ©

RIR RSB E TR EAE A 2> R B T B 2~ 7] 2 H g o 0 i 1 = 4F R I R A TR o8 2 A i s B
g SME AT 35 55 17 85 BT 2 HoAth 28 RA 2L RIS AT 2 RS -

A ATHI > RIRERCAERA 9,292, 104 2 M AR > B ZHEEHIEECM
Investment Company Limited & Fortune Belt Limited> Al #4A 257,315,662 8% 29,758,995 ik
Mz i > Wism M TR L HA 150,000 K2 > EASFCEITRAZ
63.35% o WAk > TR A T 2 B8 48w IEHE = W8 R 2R B A PR 7] 22 M0 43 5 R 0 A IR A
F30.98% 478 (E 7 778 77 B & (T J BB Bl ) SBEX VD) -



B g% — T 2 BT HE PR

BRASSCHT 45 8 & A1 > Slf S0 FLAth 2 JEJRBR G AR 20 R BORTE 7 > R S EORL AR B8 TR
HIS13.51(2) T3 (h) B () BT ABLER -

AHREAE » PATHS > 595K

KBEREAE/ALNAFHMNZE B G MIRAZ B GNE o 575 AR BRE M R AT R 17
R - RERGEATAREEZHE KGR LXEF BERTM - RERIIEAERERE
B Leland Standford Junior University } £ 1B (v o 5 ¥ rf SORERAT BN B 0% % BR824 o
A= UILEE A — A I AR BRI ST - R E RS A U — [ 7E 55 B A T v b T B R
A PEATRERIEEDR -

KEREEBAAFRATEFFER RIRREEZ I o 5 A&S Company LimitedZ
#HIEMA ~ CM Investment Company Limited X Fortune Belt LimitedZ JEH » 7% % /> 7 — i
WA A 2 BERIBOR o B Bl EAb > B BA N AT 3 - SRS g - 3 2 RoR el ik
TR e ] 2 o

RERGER ZFFTHET A - HEARQARETRE G4 IR —EAN > EELH

B AR 5 & A Mk A Ak 1k o ARBE A FIAAN > BUHSE =R ERAE W Bult > SOl —F I

R AR R B EIRAT SRR AT o DA HE R A AR B S TG 600,000 78 - BT DLHEKE

FALIE % R AL MO A N Al B P A Z 5 [ SR E » BN A RER A A ERALAL > &

N E R G 2% H R B RA LS8 G R B E M B B3 8 R 2 w1 a% B AR 2

AR ERBACALR Z25%  IMBE —F—4E+ A =+ — H LI BUEE > Sliciiz B fEAL
R 5530,0004 7T ©

KA RIEEIFAEA 2 RS~ 7 23 o ORI 1 = 4F A3 S8 7% 7 75 15 7 o Bt
HME AT 8 I3 17 5 b i 2 oA R RIS AT 3 SR -

MEEANITHY > RERICAEFHEAIS4355 M 2@ AL > (EAANF EBITRAZ
0.20% ° LA » BE IR AS LS 6] 2 B8 2N ) B HE 0 8 R Bk R A RN A 2 S 45 SR R A A A
10.78% U 1 (B 38 Aa 5 M BIEFIZEX VD) -

BRAS SCHT P 85 & A > I M H A S TE JE AR FE AR A Al IR E A > IR H A E R R B _E AR
RIEE13.51(2) 6 (M) E (V)BT LI EE -



B &% = JBe A AE K €8

A

D>

~
SINO GOLF HOLDINGS LIMITED

JIEHE 2% e A B A )
(72 B Z 2 G Moz 2 f R 2 A)
(M A% - 00361)

JBe SR AR K fr @

P EH AN FEFIRR ZF— AN H A (BT T 2R IE R 75 1 JLHE 2 4 64
SR JURE A A BLRLC I I REAE JURE BB LR AT ORI AF K8 > DART o 1 HIH © —

ey — B e

1. AEKRWAANAEE-F-WFE T A=+ HIEFEZSEZMHRE - AL
FH S ([HAE ) il LA s

2. EBERIRRGERATESF
3. EHBERERLERNGTESF
4. HEEFRGREEERME
5. EHT AT AR Roh A A T o A E A T
A 2 5 0 4 0

6.  HRELEIEEE T RER R A TERT) BAL A2 Bk E - —

[ Bk —

(a) (EARPRER()DBLZBIRT > MRS 225 BT A B2 7 (T30 ) 763

Er AT v B 1) > — e B S Akt of 2 S A AT BRI ] (8 3R R S0 47
AN F Z — ISy > DIBC#E ~ S8 47 Mo PEAS 2 W] Z RO > AR g%

(A



By %

—_—

—

JBe A AE K €8

(b)

(©)

(d)

T O R 9 AT M) 2 T~k AR 0 T 0 2 R
#

AR PRk 5 () 7 BEZ A HESAE 3 A A R0 [ AR o 8 1 T RE R 2R A el 40 T
SERARAT R SFHE T 2 T o ok S IR

T AR PR A PR R 5 (a) 70 B AL T TC % BOA 1 B0E Ak 11 ) 5 TG % (O oy 2
MR B2 M IBCRE i H A 75 S %) 2 A 2% ) M 3 A B (M S B 4 MR 982 i) T 85 0T M
(GEFE R T30 5 B RIEA L 7 AT 2 AE A0 58 BORE A8 20T S0 S A 28 =] iy
(T IBeAY ) Z AT AT 8 25 2 AR AT o8 P B 2 G it BB 5 Bl AT i 5 AR 28 )
i JBEAE w52 Hh 2 AT A B RO REE 5 s ) AT AT 4% BEAR 2 ) 22 2 WA (2 il 40
S 1) WE 8% K 3 AT ey DIARURS B0y 2 2 W0 BT 20 BB 2 LA A B ot ) B ) 22
PEpric 5 2 By BRAN) > AAHEE A A R A ek R 2 B B AT B AR
$10% - T b7 HE v AR DA 2 B 5 B

A REET
[ BT 75 A e A IR % T AT 2 F Ak 2 S —
() AL B SR 4Rk OO

(i) AFAH] > BHEE N —F A FIE (BEET) a8 1 2 A 5k
BIRR EAS Bl L EERAT N B R R e 2 R EW 2 H 5 &

(i) ABCAUR e AR B E A 2l P ek R O S RT AN R R B R
B o

[ BB I ) F5 N EE 5 e 2 WA > 1) i R4 E RO Bk 4% 9 42 i 2 kA
SAT AR BB 155 AN > 4 FLE IRE 5 A 3% 5 M 0y SO e iy 2 LR A - i 2 %
B I A3 B A WO A R ) T Ry 2 A N D R R R M B A R
(e = A PR ol 2 e A 78 T 25 R v 2 R G I A o e AT B I DL Ah 2 AT
] b [ 2 325 Bl CHAT AT T A ) B A AT AT 88 53 52 5 i 22 BB T 22 AT Ao BIR il
BRALAR > A R b T SR B 2 S B Al 2 PR o

- 10 -



By %

—_—

—_—

JBe A AE K €8

e LI IEER I RERE (R A S ER) B @ sg s

[ Bk - —

(a) HEARFERO)VDBEZHRT > — B B v 3 A B AT AL A
—YIHE Sy > MR SR IR BT A B R R ) SR RS T 2 TR B BBy T RE T
T 590 L R 58 5 s L 10 8 (] < B0 7 8 3 o S M 1 S B X & B & W 58 T
A AT HA A2 5 B (T B W i = R B i |) 2 & > Tﬂéﬁscﬁﬁdzﬁﬁxm
R 75 28 Sy T g [ B Ay

(b) AN AR EAS PRk 28 (a) 20 B 2 L AT i A B 30 T 8 (] 2 A 17 AR B A5 AR iR vl
MARBREHIARALNFC BTN A Z10% > M _Eal b HEIRE DL A& R
K

(c) MIAPRMEMT : —
(A B Ty AR ek 2 H W 2 N IMT i B 2 H 1k 2 R
() A FEE JE B AR R & ARRE

(i)  AFEAH > FRE LN AR A RNE (BB RT) SR8 2 A 5E Tk
IR AE AN R b ZHERAT T T RO AR R & 2 IR E T < H 5 &

(i) AU e AR B b 0 7 Rl A BB RT A R R B
H o |

% 8 SN N S R SR OR A B ERT) Bl ek 5
[ Byl AR gl (R S H— ) Il 6 H LR TH IR R W B R - A

A TR AR PR S H R I 2 AN R B (R 2 ARGl S (R RESRE
T FL— BB 53 ) P 2R 7 TH PR R S P 2 AR 24 W) 2 3R AT O AR 1 0% ) ZH B EE AR R &

- 11 -



By 8 = JBe A AE K €8

A (PR 58 I H— ) I 5 6 TR W S8 40 T 2 TR T TG 8 A kP o f
[7] 5 C % M 34T 2 St AR o

RxESG
E
313
SE-HAENA LA
Wt -

1) JUAREH R BARGEAE R G L BRI - A RERALM A B 2 AR (U e L
5o RRAGRIE L BR o F5A W UL By 2 MR AT A 2R — 4 32 AR R B st -

2) REZBT RGN O EF 2SR AR () > R ABAZRE B 2 25 s sk
SCHFRIAR > ZEASIR A K 6 45 72 SR AT IRF P 4.8 /N R AIT 328 22 AR 8 7 2 75 WS I 10 38 5 8 50 o0 il W A B IR A PR
O] MR AT R RE R 183 A M 228 > FAHER -

3)  BCRMEANBIECA A T R R E R AN AN

12 -





