Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this announcement.
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CANCELLATION OF SHARE OPTIONS

Reference is made to the announcement of China Silver Group Limited (the “Company”) dated 22
May 2015 in relation to the grant of a total of 55,000,000 share options (the “Share Options”) to
certain employees and consultant of the Company and its subsidiaries (the “Grantees”) under the
share option scheme (the “Share Option Scheme”) of the Company approved by the shareholders
of the Company at the annual general meeting (the “AGM”) held on 21 April 2015. A summary of
the terms of the Share Option Scheme was set out in the circular (the “Circular”) of the Company
dated 18 March 2015, which was despatched to the shareholders of the Company together with the
notice of the AGM.

Pursuant to the approval given by the shareholders of the Company, the Share Option Scheme is
conditional upon the Listing Committee of the Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) granting the listing of, and the permission to deal in, the shares of the Company to be
issued pursuant to the exercise of the options granted under the Share Option Scheme (the “Listing
Approval”).

Owing to an inadvertent oversight, the Listing Approval has not been obtained in accordance with
the Rules (the “Listing Rules”) Governing the Listing of Securities on the Stock Exchange. The
Company acknowledges this inadvertent oversight and is now in the process of completing the
formalities for obtaining the Listing Approval in accordance with Chapter 17 of the Listing Rules.



Therefore the grant of the Share Options is ineffective and has been rescinded by the Board. No
compensation is payable to the Grantees for the rescission.

By order of the Board
China Silver Group Limited
Sung Kin Man
Chief Executive Officer and
Executive Director

Hong Kong, 23 May 2015

As at the date of this announcement, the executive directors of the Company are Mr. Chen Wantian,
Mr. Song Guosheng, Mr. Sung Kin Man and Mr. Chen Guoyu; the independent non-executive
directors of the Company are Mr. Guo Bin. Dr. Jiang Tao, Dr. Li Haitao and Dr. Zeng Yilong.



