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ANNOUNCEMENT
RECEIPT OF A SUBSIDY GRANT BY THE COMPANY

This announcement is made by China COSCO Holdings Company Limited*

(中國遠洋控股股份有限公司) (the “Company”) pursuant to Rule 13.09(2)(a) of the

Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong

Limited (the “Listing Rules”) and the Inside Information Provisions (as defined

under the Listing Rules) under Part XIVA of the Securities and Futures Ordinance

(Chapter 571 of the Laws of Hong Kong).

The board of directors of the Company (the “Board”) hereby announces that on 30

June 2015, the Company received a subsidy amounting to approximately RMB3.963

billion (the “Subsidy”) through China Ocean Shipping (Group) Company*

(中國遠洋運輸(集團)總公司), the controlling shareholder (as defined under the

Listing Rules) of the Company, for the decommissioning and upgrading of vessels.

In accordance with the China Accounting Standards for Enterprises, the Subsidy was

recognized as non-operating income and will be included in the profit and loss of the

Company for the year ending 31 December 2015 to compensate the losses suffered

by the Company due to the advanced disassembling of the vessels. The final

accounting treatment will be subject to the audit results to be confirmed by its

accountants after conducting the annual audit. It is expected that the Subsidy will

have a positive impact on the operating results of the Company for the year ending

31 December 2015.
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Shareholders and potential investors of the Company are advised to exercise
caution when dealing in the shares of the Company.

By Order of the Board
China COSCO Holdings Company Limited

Guo Huawei
Company Secretary

Beijing, the People’s Republic of China

30 June 2015
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