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Financial Results

B 5 SR A

The board of directors (“Board”) of Lifestyle Properties
Development Limited (“Company”) is pleased to announce the
unaudited condensed consolidated interim results of the
Company and its subsidiaries (collectively, “Group”) for the six
months ended 30 June 2015, together with comparative figures
for the corresponding period in 2014, as follows:

Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive
Income

For the six months ended 30 June 2015

Al FE B FE A PR R (AR ) Ty ([
) RRE A > AN T IR A T (ks [ A4
M) EE—F—HAENAZ T HIEAREA ZRE
I AR SRR IR R — DU AR AR
R 2 e

HRGEEE R At EERER

BEZE TR = B IEARE

Six months ended

30 June
BEAA=ZTHIEAMEA
2015 2014
TR R4 TR
NOTES HK$000 HK$'000
i Tl THTT
(Unaudited) | (Unaudited)
(RBER) (REBFANZ)
Turnover e 3 - -
Operating expenses KBS (4,832) (4,897)
Other income, gains and losses HAbYA ~ s K 1E 4 17,459 10,007
Staff costs B THA (9,373) (9,074)
Depreciation and amortisation EEVSE (27) (792)
Fair value changes on investment properties #4349 2 (1 4 8) 1,500 (979)
Profit (loss) before taxation Bt A Al (5 18) 4,727 (5,735)
Taxation BiIE 5 (95) (5)
Profit (loss) for the period attributable to AN FV A AN EAG I
owners of the Company I A (5 48) 6 4,632 (5,740)
Other comprehensive income (expense) A2 ®] #EfH A WAL
attributable to owners of Hb2m A (B %) :
the Company:
Item that will not be reclassified to profit or loss: 7 & & FFAT 2 18 75 1Y
HAH :
Exchange differences arising on Thhe & WA A 251
translation of functional currency to W T A 2 T 2 AR
presentation currency 4,382 (44,454)
Total comprehensive income (expense) for A2 I FEA AEIL A
the period attributable to owners of AT (B3 #8%H
the Company 9,014 (50,194)
Earnings (loss) per share BRE A i) 8
— Basic (HK cents) — IR () 1.11 (1.37)

4 Lifestyle Properties Development Limited
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Condensed Consolidated Statement of

Financial Position
At 30 June 2015

RS M BRI &

BT E RN Z1H

30 June | 31 December
2015 2014
e S TS —E—4E
AH=Z1H [ T-A=1+—H
NOTES HK$’000 HK$'000
g T THsIT
(Unaudited) (Audited)
(R E%) (B8 %)
Non-current assets FE B E
Investment properties HaEYE 9 703,495 700,403
Property, plant and equipment LE DY &L 10 317 330
Properties under development BERY 114,665 97,990
Prepaid lease payments T 11 661,003 668,448
1,479,480 1,467,171
Current assets T B=yz3
Other receivables HAth R A T 12 1,608 1,887
Amounts due from fellow subsidiaries TE K [F] 22 B 8 2 ) kI 13 2,204 1,124
Financial assets at fair value through AN EFI ARG
profit or loss Al E 14 29,075 29,075
Fixed deposits W 64,898 64,742
Bank balances and cash SRATH AR S B & 494,632 501,391
592,417 598,219
Current liabilities i) A
Other payables and accrued charges HoAth JRE AT 2B J M w4 15 4,492 7,492
Taxation payable JREASF B 200,147 200,052
204,639 207,544
Net current assets T E 387,778 390,675
Total assets less current liabilities MG WO E) B 1,867,258 1,857,846
Non-current liability I Ui ) A £
Deferred tax liabilities PEAEBLIE £ A7 16 165,629 165,231
1,701,629 1,692,615
Capital and reserves G R Ak
Share capital il &N 17 41,911 41,911
Reserves G 1,659,718 1,650,704
1,701,629 1,692,615
The condensed consolidated financial statements on pages 4 to 4% 21 S HiA A MM EEEFT R %

21 were approved and authorised for issue by the Board on 3
August 2015 and are signed on its behalf by:

Lau Luen Hung, Thomas
Chairman

T

— AR A = A R T BE > Al T s

(VS & o

Chan Siu Chun, Candy

Executive Director

A 38 R AT B A )

Bk 2

Z

HATHH

SR AR R 5



Financial Results (continued) % 2 4% (#1)

Condensed Consolidated Statement of

Changes in Equity

For the six months ended 30 June 2015

fRE SR B ExR

BEZE-TEARA =T HIEARMA

Attributable to owners of the Company

RATHAE NEAG S5
Share Share Capital ~ Exchange  Retained

capital  premium reserve reserve profits Total

BA  RfiEE BARE  EXGG REEN at

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

Tt T T TH#L T TH#L

At 1 January 2014 (audited) W E—E—B—H (EFY) 41911 1,151,278 21,371 54,003 488,244 1,756,807

Loss for the period A 4 - - - - (5,740) (5,740)
Other comprehensive expense for KM 2T

the period - - - (44,454) - (44,454)
Total comprehensive expense for A AT A

the period - - - (44,454) (5740)  (50,194)

At 30 June 2014 (unaudited) REF—MEAA=+A

(REEG) 41,911 1,151,278 21,371 9,549 482,504 1,706,613

At 1 January 2015 (audited) WoF—HE—A—H (BEY) 41911 1,151,278 21,371 3,689 474366 1,692,615

Profit for the period 730 1 - - - - 4,632 4,632
Other comprehensive income for IR A2 TR

the period - - - 4,382 - 4,382
Total comprehensive income for N R N

the period - - - 4,382 4,632 9,014

At 30 June 2015 (unaudited) REZ—HEAA=TH
(REEG) 41911 1,151,278 21,371 8,071 478,998 1,701,629

6 Lifestyle Properties Development Limited
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Condensed Consolidated Statement of

Cash Flows
For the six months ended 30 June 2015

HRGERERER

BEZE-TEARA =T HIEARMA

Six months ended
30 June
BEAH=1THILAMA

2015 2014
B Sk K 2 TE YA
HK$000 HK$'000
T Tt
(Unaudited) | (Unaudited)
(RBHF) (RERFTAZ)

Net cash used in operating activities L8 ST B A TR R (7,728) (16,514)
Investing activities REIEH)

Placement of fixed deposits TENTE WAER (45,589) -

Purchase of property, plant and equipment MBI - B B st (13) (3)

Withdrawal of fixed deposits FRIUE WL 45,589 -

Proceeds from disposal of a subsidiary R B — [ B A ) BT 15 A - 342,526

Additions to investment properties WEREYE - (1,463)
Net cash (used in) from investing activities BOEES) (BT ) BT 5 Bl 45 4 (13) 341,060
Net (decrease) increase in cash and Bl KRB EY) (WD)

cash equivalents Brabl/IREI | (7,741) 324,546
Effect of foreign exchange rate difference e 25 55 B 7 o 2B 982 (4,877)
Cash and cash equivalents at beginning of W B 4 SR 4 S EY)

the period 501,391 285,749
Cash and cash equivalents at end of the period, WK 4 B 45554 »

represented by bank balances and cash BNERAT 4547 I 4 494,632 605,418

At E R A RAY 2R P ERE 7



Financial Results (continued) 7% 2 4% (#1)

Notes to the Condensed Consolidated
Financial Statements
For the six months ended 30 June 2015

AR & B FS SRR B 5E

BEZETAEARH = HIEARM A

Basis of preparation

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants
(“HKICPA”) as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited (“Stock Exchange”).

Principal accounting policies

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
investment properties and certain financial instruments,
which are measured at fair values.

The accounting policies and methods of computation used
in the condensed consolidated financial statements for the
six months ended 30 June 2015 are the same as those
followed in the preparation of the Group’s annual
financial statements for the year ended 31 December
2014.

In the current interim period, the Group has applied, for
the first time, the following amendments to Hong Kong
Financial Reporting Standards (“HKFRSs”) issued by the
HKICPA that are relevant for the preparation of the
Group’s condensed consolidated financial statements:
Amendments to HKAS 19 Defined benefit plans: Employee
contributions
Amendments to HKFRSs ~ Annual improvements to
HKFRSs 2010-2012 cycle
Amendments to HKFRSs ~ Annual improvements to
HKFRSs 2011-2013 cycle

The application of the above amendments to HKFRSs in
the current interim period has had no material effect on
the amounts reported in the condensed consolidated
financial statements and/or disclosures set out in the
condensed consolidated financial statements.

B AL

ARG B IR IR T EGF A g
WA 2 A v Y J S 34 5% T A T B 5 ik
) A WA 58 2 BT A R m) (TS B )
A g5 L TR U Bk 1 6 2 7 P e A0 A Y

EETEHEOR

i WA B B T 40 B o BRAR LY i
M T 1% B0 2 B b T AR A PEFHR: -

e S IR S et e B (s (DS EOR ]
B & WA S ik R AE & T BOROR R ik R
AEEFHEE - F-MNETF A= —
H 1k 47 B2 10 4 B A B R R AR -

TEA ST ] > A SR [ 2 UORE I DA A
B 7 o0 A AR 2 KA RT B
i o 4 S (T A ol 5 i Y U ) A AR
S WA s MBS R > BRTINT

B ETHERSE 195 RERMGTE - BTN

(w7

BB EAMET  AEMER AT g
(20104F % 2012 4 )

BB EAMET  AEMEREREEE
(2011 4F % 2013 )
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Notes to the Condensed Consolidated
Financial Statements (continued)
For the six months ended 30 June 2015

3.

Turnover and segment information
Turnover

There was no turnover recorded for the current and prior
interim period.

Operating segment

The Group’s operating activities are attributable to a single
operating segment focusing on properties development
and property investment. This operating segment has
been identified on the basis of internal management
reports prepared in accordance with accounting policies
conform to HKFRSs, that are regularly reviewed by the
chief operating decision maker (“CODM”) (i.e. the
executive directors of the Company). The CODM
regularly reviews revenue analysis and properties
portfolio by locations and considers them as one single
operating segment since all properties, including those
situated in Hong Kong and the People’s Republic of China
(“PRC”), are held by the Group for capital appreciation
and development. Other than revenue analysis, no
operating results and other discrete financial information
is available for the assessment of performance of the
respective locations.

The CODM reviews the profit for the period (before
changes in fair value of investment properties) of the
Group as a whole to make decisions about resource
allocation. No analysis of segment assets or segment
liabilities is presented as they are not regularly provided
to the CODM. The operation of the Group constitutes one
single operating segment under HKFRS 8 “Operating
segments” and accordingly, no separate segment
information other than entity level information is
prepared.

B4R & B 3 3R AR B =E (4D

BEZE-TEARA =T HIEARMA

3.

BIRE R TR
BEH

TR B 2 4 v 303 R SIS B A S

R oy

AR A A SE S T B ) SR R R Sk
BUE I B — KO BT o RZACE TS
ST R0 7 v B 5 i At Y R ) ORI
At B2 N A B T AR > i AR
BRHE ([T ZERFE |) AL R
TT3E ) 2 WA B - 1RV YR E W%
JIT A St B i 4 0 BT Je ) SE AL - iR A
R 2 (LA A 7 A i K b 3 N R IL A Y
(T ) W9 6) 349 o A S B R A7 1 AR 38
(H R B E > BB 2 B — 220 B - BRIL
A 3T A o A A A S A L A R B S
EOREAT V4 b I e BT AL o

B PR 7 B A R o R D A i
M ORGE BB a2 2 N EEE) > DUE
HH IR 20 P R R o A S B B 1) T A
R R0 B B R BT
I A 2 5 RS S AT o A SR B SEHS R B
s i e L2 8 9E [ AL i ) e 2 B
o REE T TR AL o PR S I A R DR
LABN AR 53 7 B0 B0

MRS RA AT B — AR 9



Financial Results (continued) % 2 4% (%)

Notes to the Condensed Consolidated
Financial Statements (continued)
For the six months ended 30 June 2015

4.

10

Other income, gains and losses

B AR & B HE 3R AR B =E (&)

BEZETAEARH = HIEARM A

4.  HAbWA ~ Wi KR

Six months ended

30 June
BEAA=ZTHIEAEA

2015 2014

SRR | ZFE I

HK$000 HK$'000

T¥#T THIT

Interest income on bank deposits SRATAE SR B A 10,356 5,944
Project management income TH H & Mg A 7,198 3,651
Imputed interest income (note) R WA (B ) - 1,622

Loss incurred in relation to disposal of iy A — AR E AR

a subsidiary in year 2013 MBI - (1,683)
Net exchange (loss) gain T 58, (fe480) g 4 19 45 (100) 473
Other income HAtg A 5 -
17,459 10,007

Note: Imputed interest income represented unwinding of imputed BEEE © A S AL Hh B — [ B 2 ] R 11 28 A HRE i

interest arising on amortisation of fair value adjustment of deferred
consideration receivable for disposal of a subsidiary.

I AT E TR T L A AL

Taxation 5. BiHE
Six months ended
30 June
BEAA=ZTHIEAMEA
2015 2014
SRR | E I
HK$000 HK$'000
T TFH#IT
The taxation charge comprises: ol TE S L A0
Hong Kong Profits Tax FHEFEH - 5
PRC income tax w1 ZE P A 95 -
95 5

Lifestyle Properties Development Limited Interim Report 2015



Notes to the Condensed Consolidated
Financial Statements (continued)
For the six months ended 30 June 2015

5.

Taxation (continued)

No provision for taxation has been provided for
companies in the Cayman Islands and British Virgin
Islands as they are not subject to any tax during both
periods.

Provision for Hong Kong Profits Tax is calculated at
16.5% of the assessable profit for both periods.

Under the Law of the PRC on Enterprise Income Tax (the
“EIT Law”) and Implementation Regulation of the EIT
Law, the tax rate of the PRC subsidiaries is 25% from 1
January 2008 onwards.

Profit (loss) for the period

B4R & B 3 3R AR B =E (4D

BEZE-TEARA =T HIEARMA

B I ()
PR S M1 AT T o 7 B R I D S A T A

T SL I 2 W) P S EBL IR H > I S
A A B AR A

T v ) 15 0 98 A e T 181 00 1) B R s A
16.5% sl & o

HRYE P B A S A Bk ([ 8Bk )
KHE G > A - FENE—H—HiE
r ] B B 2 R R R 25 % AL -

Wiw i F (s 8)

Six months ended

30 June
BEAA=ZTHIEAEA
2015 2014
R R | X U4E
HK$’000 HK$'000
T T
Profit (loss) for the period has been arrived /A F] (f518) © 40K
at after charging: THIEE -
Release of prepaid lease payments TA AR 4x 9,055 9,062
Less: Amount capitalised in properties W TR LR E AL
under development (9,055) (9,062)
Depreciation of property, plant and E BN Y& i
equipment 2P 27 792
Staff costs B T A 9,373 9,074

Dividend

No dividends were paid, declared or proposed during the
interim period. The directors of the Company have
determined that no dividend will be paid in respect of the
interim period.

it B

A A S S R 4 9 o
AE IR L - A28 7 9 330 A i
PR B <

FH BRI AT  —%— T 11



Financial Results (continued) % 2 4% (%)

Notes to the Condensed Consolidated 4R S IS SRR M EE ()
Financial Statements (continued)
For the six months ended 30 June 2015 WEE—HEARNHA =T HIEAHA
8. Earnings (loss) per share 8. HREM (EH)
The calculation of the basic earnings (loss) per share AN R NIEAG 2 B RS AR 2R (5 18)
attributable to the owners of the Company is based on the JRAE N S BT

following data:

Six months ended
30 June
BEAH=THIEAMEA

2015 2014
SRR | E A
HK$’000 HK$'000
T#L T
Profit (loss) A (Es18)
Profit (loss) for the period attributable to RFEF AR A R (548)
owners of the Company for the purpose [P /NCE7 2PN
of basic earnings (loss) per share JRE A 1 A 36 ) Ol ) 4,632 (5,740)
30 June 30 June
2015 2014
CERA | F I
AH=1+H | SNA=1TH
000 ‘000
T Tk
Number of shares &t H
Number of shares for the purpose of h T AR R (5 18)
basic earnings (loss) per share M & 2 e 419,114 419,114
No diluted earnings (loss) per share is presented as there 7 T {1 0 T 0 i SR A T (8 90 VR A A I
were no potential ordinary shares outstanding during O 3 52 90 A B 5 R (s 8D o
both periods.

12 Lifestyle Properties Development Limited Interim Report 2015



Notes to the Condensed Consolidated
Financial Statements (continued)
For the six months ended 30 June 2015

9.

B4R & B 3 3R AR B =E (4D

BEZE-TEARA =T HIEARMA

Investment properties 9. HEWME
HK$'000
T
At 1 January 2015 W oE—HFE—H—H 700,403
Unrealised fair value changes recognised in R RS P HERR 2 R
profit or loss A B B 1,500
Exchange adjustments [ 5, 7 B 1,592
At 30 June 2015 AT E—HAENH=+TH 703,495
The carrying amount of investment properties shown DL E AR 2E 0 AR T (B EL A
above comprises:
30 June | 31 December
2015 2014
BT AE | R E T
AHZ+H [ FZH=+—H
HK$000 HK$'000
Tt THsoT
Land in Hong Kong held under TR HEARYE P A
medium-term lease Frfi 2 i 40,900 39,400
Land in PRC held under medium-term A e AR R P AR 4
lease Fefz i 662,595 661,003
703,495 700,403

The fair value of the Group’s investment properties at 30
June 2015 had been arrived at based on a valuation
carried out at that date by DTZ Debenham Tie Leung
Limited (“DTZ"). The fair value of the Group’s investment
properties at 31 December 2014 was determined by the
directors of the Company with reference to a valuation
carried out by DTZ at 30 November 2014 and recent
property market data of similar properties in the relevant
locations. In the opinion of the directors of the Company,
the fair value of these properties at 31 December 2014
approximated the fair value at 30 November 2014.

The fair value of the Group’s investment properties at 30
June 2015 was arrived at based on direct comparison
method assuming sales of each property interests in their
existing state and making references to comparable
market observable transactions of similar properties in the
same locations and conditions as available in the relevant
market.

AEBWBEY N —F—HEANH =+
HBQ 2 SF- (6 H SRR AT AT BR 2 R ([ g e
17D AR FAEAT AR - AEBRE
YR RN T A = B AT
)AL R ERESH h WERITR %
VAR A ] = AT Al (E B R U
AT SN T 0 B O T R o AN
FRBZEYER —F-WEST A
=t HWAPEER = F—NES—A
= HMATFEME -

AEBNEEY N —F—TEARH =+
H A 2SR DA B 2 HE S IRk 118 1 3
S5 A BUIR R %27 A Bl T 5 2 AR
B B B AR 2 AR AU 3 B9 T HL B 1 58 B Al i

E o

AR RA AR Z®— TG I[ 3



Financial Results (continued) % 2 4% (%)

Notes to the Condensed Consolidated
Financial Statements (continued)
For the six months ended 30 June 2015

9.

10.

11.

12.

14

Investment properties (continued)

The resulting increase in fair value of investment
properties of HK$1,500,000 has been recognised directly
in profit or loss for the six months ended 30 June 2015
(six months ended 30 June 2014: decrease in fair value of
investment properties of HK$979,000).

Property, plant and equipment

B AR & B HE 3R AR B =E (&)

BEZETAEARH = HIEARM A

9. HEWE (M)

WIT) o

10. 3 W Kkt

BE-Z-TEANH=ZTFHRIEAEA > #
G2 SNEIE TN 1,500,000 #E T E H 1
RS PR (RE T —ENA=1TH
IEARMRA - &2 A TEED 979,000

HK$’000
T
At 1 January 2015 W oE—HE—H—H 330
Additions wWE 13
Depreciation e (27)
Exchange adjustments [iFE b, 5 1
At 30 June 2015 RO -RENA=ZTH 317
Prepaid lease payments 11.  FfH#4
HK$’000
THsIT
Carrying value at 1 January 2015 o —HFE—H—H 668,448
Amortisation WS (9,055)
Exchange adjustments [ifE 5, 5] 1,610
Carrying value at 30 June 2015 R oF—HFESNH=1H 661,003

Other receivables

12, oAt Wk H

30 June | 31 December

2015 2014

PR AR | ORI

AH=Z1TH | FZH=1—H

HK$000 HK$'000

Tt THs o0

Value added tax receivables JE W 3 (E B 564 551
Prepayments TEAT FKIE 73 565
Rental, utility and other deposits 4 - KR 2 R Hoph e 4 374 382
Interest receivable A S 457 263
Others HAth 140 126
1,608 1,887

Lifestyle Properties Development Limited
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Notes to the Condensed Consolidated
Financial Statements (continued)
For the six months ended 30 June 2015

13.

14.

15.

B4R & B 3 3R AR B =E (4D

BEZE-TEARA =T HIEARMA

Amounts due from fellow subsidiaries 13, W] 2 B 8 2 vl sk0E
The amounts due from fellow subsidiaries represent JRE WA [ 2 B G 2 ) T i IR i [ 2R
project management income receivable from fellow Al 2T HAE S > RO SR B
subsidiaries. The amounts are unsecured, non-interest HIEHE G TR R — 4 R R -
bearing and repayable within one year in accordance with
the agreement.
Financial assets at fair value through profit or  14. A PG AHZEZ SRS &
loss
30 June | 31 December
2015 2014
BB TR | R S E A
AH=Z1H [ TZHA=1—H
HKS$’000 HK$’'000
Tt T
Unlisted equity investment in the PRC A Y IR b AR E 29,075 29,075
At 30 June 2015 and 31 December 2014, the unlisted ACE - HFENH A R F - OF
equity investment in the PRC represents the Group’s A= H s R BRI bR
retained 10% equity interest in Shenyang Jiajian Property e A B B TR B TR I AR SE A BR A
Development Limited (“Shenyang Jiajian”). The fair value (MEPEE D) 2 10% BHE « i —F— T4
as at 30 June 2015 and 31 December 2014 is determined ANH=EZHH A ZF-NEL A =+—H
by reference to the fair value of the underlying property ZOTH AR AR A LR 225 M B AR R
assessed by the management of the Group and after EZNTEME » RESRBEHRZ IS
adjusting for lack of marketability of the investment. APEAE A
Other payables and accrued charges 15, Hfth A5k 5% R e st
30 June | 31 December
2015 2014
BB AR | R E AR
AH=Z1H [T ZA=1—H
HK$000 HK$'000
Tl T
Payables in respect of construction TE 7 TR A A
in progress 54 1,044
Accrued charges EFHEE 4,334 6,415
Others HAth 104 33
4,492 7,492
At E R A RAY 2R P ERE 15



Financial Results (continued) % 2 4% (%)

Notes to the Condensed Consolidated A4S I IS RMEE (8)
Financial Statements (continued)
For the six months ended 30 June 2015

16.

17.

16

Deferred tax liabilities

BEZETAEARH = HIEARM A

16.  MEZE B £1 1

The following is the major deferred tax liabilities Bl R 2 S P £ DA 3 A Y 5 )
recognised and movements thereon during the period: W
Land
Revaluation appreciation
of properties tax Total
ERLEZES e s B4 B A5t
HK$'000 HK$'000 HK$'000
THTT THTT THTT
At 1 January 2015 W F—TE—H—H 59,645 105,586 165,231
Exchange adjustments i 5, 7 % 144 254 398
At 30 June 2015 AR —AAFEANHZTH 59,789 105,840 165,629
Share capital 17. JBA

Number of

shares Amount
ity BH gl
HK$’000
THTT
Ordinary shares of HK$0.10 each B IIHEE 0.10 W T 2 4
Authorised: HE -
At 1 January 2014, 31 December 2014 W F—FE—H—H
and 30 June 2015 —EZ-E+ A =+—H
K= F—TAFENH=TH 2,000,000,000 200,000
Issued and fully paid: CEAT SR
At 1 January 2014, 31 December 2014 AZFE—4E—H—H -~
and 30 June 2015 “E-WEFZH =1+ —H
M ZE—HFESNH=1TH 419,114,000 41,911

Lifestyle Properties Development Limited
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Notes to the Condensed Consolidated
Financial Statements (continued)
For the six months ended 30 June 2015

18.

B4R & B 3 3R AR B =E (4D

BEZE-TEARA =T HIEARMA

Share-based payment transactions 18. B 5
Lifestyle International Holdings Limited (“Lifestyle R A I A T A R D (R R S ) A
International”) has share options schemes which Lifestyle JERETE B > Sl T 45 P A B 1 B e T
International’s share options has been granted to eligible AN R A B E B S g o
employees and directors of the Company.
Details of specific categories of options are as follows: W PR 2 SR R
Exercise Adjusted
Option type Date of grant Vesting period Exercise period price  exercise price
e L
A W AR BE M L (i frfif
HK$ HKS$
T T
2007C 31.8.2007 31.8.2007-1.10.2010 1.10.2008-26.3.2014 37.00 18.50
“ERLI SRFLEAISH-R CEREFAAST-AE  “ERAGHA-HE (note a)
“F-FETA-R “E-WEZAZTANA (HtzEa)
2009 (note b) 2.2.2009 2.2.2009-7.2.2012 7.2.2010-26.3.2014 6.40 6.40
CEFNE D) SEENEZACH CEENFECACHE CE-BECZALHE (note c)
“E-THEZAENA ZEEZA AN (FiF5E )
Notes: Wi

The exercise price has been adjusted upon sub-division of shares of
Lifestyle International of HK$0.01 to HK$0.005 on 27 September
2007.

During the year ended 31 December 2009, 20,400,000 share
options were newly granted as replacement for the cancelled share
options under option types of 2007A and 2007B and this is
accounted for as a modification of the original share options.

Option subject to approval by independent shareholders was
proposed and granted by the Board of Directors of Lifestyle
International on 2 February 2009. The approval was subsequently
obtained on 3 March 2009.

(a) FTREE O B F-L AR L =L F A e A
1 H10.01 #ETCHFAM 2 0.005 W TT G 3% -

(b) BEZEFZNAET A= —HILFEE > izl
20,400,000 f3 W HE » BUC B Z-LAER K%
T AE B R A JEUT L R 4 AR - B A DA
RS ¢ Pl WN

(c) R R R i U ] R R
TR ST R M 2 IS > ORI — R R ILAE
S H S -

A 38 R AT B A )

SR AR R

17



Financial Results (continued) % 2 4% (%)

Notes to the Condensed Consolidated
Financial Statements (continued)
For the six months ended 30 June 2015

18.

18

Share-based payment transactions (continued)

The following table sets out movements of Lifestyle

International’s share options held by certain employees of

the Group and the directors of the Company:

ILEEES=y

5 75 SR 2R B =E (A

BEZETAEARH = HIEARM A

18.

JBe Aok sk 52 5 (#1)

T RMSN A S TR B A F
5 M) A R O e 2 S )

Exercised Lapsed

during the during the Outstanding at

Outstanding at year ended year ended 31 December

1 January 31 December 31 December 2014 and

Option type i I A 2014 2014 2014 30 June 2015

/e S L E3 5

FTZH=+—HK

ROR-DE S REDZNE REDFNE e S ko8

—~H—H +ZH=+—H +ZH=+—H AH=1H

W AR AT IRAE W AT 1 IRAE 2R3 W AR AT

2007C “ERTLFR 17,020,000 - (17,020,000) -

2009 e Kin 66,000 (66,000) - -

Total At 17,086,000 (66,000) (17,020,000) -

HK$ HKS HKS HK$

T T T T

Weighted average BRNETH 18.45 6.40 18.50 -
exercise price TT{H1E

per share

No share option has been granted, exercised nor lapsed
during the six months ended 30 June 2015.

No expense has been recognised by the Group in the
condensed consolidated statements of profit or loss and
other comprehensive income during both periods in
relation to share options granted by Lifestyle International
to the management of the Group.

Lifestyle Properties Development Limited

R FE RN A =T A IEAEA A

Slf: S AT S PR R 114

 ATIE BB -

A A5 T Sl 1 A TR 1 A P SR 4 )
U IS AR 7% 10 S0 T D A4 4R 4 T A
o TH] Wi £ 2 3 A GR BF S o
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Notes to the Condensed Consolidated
Financial Statements (continued)
For the six months ended 30 June 2015

19.

B4R & B 3 3R AR B =E (4D

BEZE-TEARA =T HIEARMA

Fair value measurements of financial 19. &R THZAFEG &
instruments
Fair value of the Group’s financial assets that are A A ] 4 il e AR P R S DL P
measured at fair value on a recurring basis f{iOPAR it
Some of the Group’s financial assets are measured at fair R E o AR 5 E R
value at the end of each reporting period. The following PLASEF & o T R4 H) anfa] i 78 7% % &
table gives information about how the fair values of these RV 7 2 N TAE 0 Bk (R & > 7 A
financial assets are determined (in particular, the (BT 280 - Ak > A TE R
valuation technique(s) and inputs used), as well as the DLEH A E RN 2 B Bt o 5 —
level of the fair value hierarchy into which the fair value =M
measurements are categorised (Levels 1 to 3) based on
the degree to which the inputs to the fair value
measurements is observable.
. Level 1 fair value measurements are those derived . S — AT AR PR I B T
from quoted prices (unadjusted) in active market 3 5% A A 1 BB R TR 2 (R
for identical assets or liabilities; AR R ) AR T R
. Level 2 fair value measurements are those derived . B AP R R SRR — 2
from inputs other than quoted prices included fEZ WA > AT (A ) Bk
within Level 1 that are observable for the asset or (5] G AR 2 55 s o ) LA W AL AR
liability, either directly (i.e. as prices) or indirectly Jifs 2 S E 5 &
(i.e. derived from prices); and
. Level 3 fair value measurements are those derived . 55 SRR R TS ARSE IF A T Al
from valuation techniques that include inputs for LS e sl B RISt 2 2 o e
the asset or liability that are not based on observable A (87 38 o i (FE n] s 280 -
market data (unobservable inputs).
Valuation Relationship of
technique Significant unobservable
Fair value and key unobservable inputs to
Financial assets Fair value hierarchy inputs input fair value
M5 ¥ HRAT ABES YR
LMY AP KSR REESY BEsY AT BR
Financial assets at HK$29,075,000 (31 December 2014: Level 3 Reference to the fair ~ The fair value of the ~ The higher the fair
fair value through HK$29,075,000). value of the underlying property  value of the
profit or loss (“FVTPL") underlying property  based on valuation  underlying property,
10 per cent unlisted equity and after adjustment model (note) the higher the fair
interest in Shenyang for lack of value
Jiajian which engaged in marketability
property development
business (which holds
a commercial property
for sale)
TR RS (AT 29,075,000 (ZF— M4+ B= SEMBREDEL  EMEHEEA MBARENFEA T
EatABE D) 2 aREE  =+—1:29,07500085) - TEREGZ SR HRREE RS - AT (B
TR R (B o 3 pkeduN (kY ATAE ()
B Fl— S R
W) i 10% F bR
i
Note: If the fair value of the underlying property is 5% higher/lower BEGE : BANBAE Y AP E BT RS % o WA

There

while all other variables were held constant, the carrying amount
of the unlisted equity investment would increase/decrease by
approximately HK$7,680,000 at 30 June 2015 (31 December 2014:
HK$7,769,000).

were no transfers between Level 1, 2 and 3 during

both periods.

HAb SRR AR —F—HFEANA=1H
1 JE LTI JRE AR 458 e R TR (LA 43 I S, D By
7,680,000 7T ( — & — 4+ =+ —H :
7,769,000 #57G) °

TR > 55— &~ O RO =R
1l RS

A 38 R AT B A )
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Financial Results (continued) % 2 4% (%)

Notes to the Condensed Consolidated
Financial Statements (continued)
For the six months ended 30 June 2015

19.

20.

20

B AR & B HE 3R AR B =E (&)

BEZETAEARH = HIEARM A

Fair value measurements of financial 19. & THZ AP (8)
instruments (continued)
Fair value of the Group’s financial assets that are 7 455 [ <6 il S e 8 ik B DL AN P
measured at fair value on a recurring basis AP (4)
(continued)
Fair value measurements and valuation processes I TE R A (E T
In estimating the fair value of the Group’s financial assets il A B F 0 PE R A IR 4 2 6 il B
at FVTPL, the Group uses market-observable data to the (18 28 P (B > A 4% 9] (o i AT 445 1 7l 35 T
extent it is available. Where Level 1 inputs are not BB - I3 — B8 A
available, the management of the Group will assess its fair HLE A TR 2 TS U M A B AR
value taking into account primarily the fair value of the TS R A% G T R I AR B 2N AT
underlying property held by the investee after adjusting (B AREAR Fo 2R A T8 - R 2K
for lack of marketability of the equity investment at the R - A B2 48 T Do 38 K6 5 ) e DA ot S ol
end of the reporting period. At the end of the reporting it 7 A (A =19 708 A (8 0k T B 8o v
period, the management of the Group will exercise their G4 T REEH) - G480 F &
judgements based on their experience to establish and HE WA R -
determine the appropriate valuation techniques and
inputs to the valuation model. Where there is a material
change in the fair value of the assets, the causes of the
fluctuations will be reported to the board of directors of
the Company.
Information about the valuation techniques and inputs A TR 1 7 A B T 4 A S (B RT A i 2l
used in determining the fair value of the Group’s financial T O8I B R RO AN (E 7 ik e 23
assets at FVTPL are disclosed above. b SR .
Capital commitments 20. EARYE
30 June | 31 December
2015 2014
BB TAR | R S E A
AAZ+R | FZH=1—H
HKS$’000 HK$'000
T#c T
Contracted for but not provided in the CLRT MR R R 45
condensed consolidated financial WS R R B
statements
— capital expenditure in respect of — HE ke REE 2
a property development project g N 47,363 52,761
Authorised but not contracted for TP HEHE R AT 4
— capital expenditure in respect of — HE ke REE 2
a property development project EARB X 1,288,800 1,279,578
1,336,163 1,332,339

Lifestyle Properties Development Limited
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Notes to the Condensed Consolidated
Financial Statements (continued)
For the six months ended 30 June 2015

21. Related party disclosures

During the period, the Group had entered into the

R4 & I A SR R MY o (4E)
WE -FE—HFENA=ZTHIEAMA
21, BN beeE

BT > A 4 T G BT At B N AT 5

following significant transactions with the following HARZY
related parties:
Six months ended 30 June
BEAA=ZTHIEAMA
Name of related party Relationship Nature of transaction 2015 2014
o et A L 4 Bl 1 RoME ZEHE | ZFNE
HK$000 HK$'000
Tibit Tt
(i) Grand Kinetic Limited (“Grand Kinetic”)  Fellow subsidiary (note a) ~ Rental expense paid (note b) 180 180
B PR A ] ([R5 ]) I 2 It 8 2 ] (Kt a) EALE 2 (K D)
(i)  LiYiDa Commercial and Real Estate Fellow subsidiary (note a)  Project management 5,939 3,183
(Shanghai) Company Limited* 7] ZR AP ) (Ff 3T a) income received
Rl S (LE) ARAR) CCE B A A
(iii) ~ Shanghai Ongoing Department Store Fellow subsidiary (note a) ~ Rental expense paid 188 190
Limited IF] 2 4 & 2~ ) (Wit a) [BXER RSl
FigAEEEARAR Project management 1,259 468
income received
T H B A
(iv)  Sogo Hong Kong Company Limited Fellow subsidiary (notea)  Management service 50 127
Sk (F i) B EAMRAH [ Z M AT (Ffka) expense paid
CATE IR 2
(v)  Shenyang Forever Smart Company Fellow subsidiary (note a) ~ Rental expense paid 69 -
Limited* ) A (e a) CAHH 4%
T 5L AR A
Notes B &t
(a)  The entities are subsidiaries of Lifestyle International. (a) A ) J5y R A R 2 B A

(b) Rental deposit paid by the group as at 30 June 2015 is HK$60,000
(31 December 2014: HK$60,000) in relation to the property leased
by Grand Kinetic to City Vision Limited (a wholly-owned
subsidiary of the Company) for a term of 3 years.

* The English name is translated for identification purpose only

(b)y  RIEE—HAENAZTH  AREE IR A R
Al (A2 uJH’J*I’Ti%WE A]) SCATAL S R 4
60,000 WG T B 5 > FHEEHA B =4F ©

o R E 2]

AR RA AR Z®— TG 2 1



Report on Review of Condensed Consolidated Financial Statements

87 WA 4 5 S0 05 2 3 B8 e 4

Deloitte.
=E)

TO THE BOARD OF DIRECTORS OF
LIFESTYLE PROPERTIES DEVELOPMENT LIMITED
(Incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the condensed consolidated financial
statements of Lifestyle Properties Development Limited (the
“Company”) and its subsidiaries (collectively referred to as the
“Group”) set out on pages 4 to 21, which comprises the
condensed consolidated statement of financial position as of 30
June 2015 and the related condensed consolidated statement of
profit or loss and other comprehensive income, statement of
changes in equity and statement of cash flows for the six-
month period then ended, and certain explanatory notes. The
Main Board Listing Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be
in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
(“HKAS 34”) issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are
responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance with
HKAS 34. Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on our
review, and to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this
report.

Scope of Review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be
identified in an audit. Accordingly we do not express an audit
opinion.
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Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the condensed consolidated financial
statements are not prepared, in all material respects, in
accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

3 August 2015
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Financial Review

$ 25 [ul e

Turnover

As the Group’s investment properties remained vacant, no
turnover was recorded for the period under review.

Profit/Loss for the period attributable to
owners of the Company

Profit for the period attributable to owners of the Company was
approximately HK$4.6 million (2014: loss of HK$5.7 million).
During the period, the only income source for the Group
comprised mainly interest income from bank deposits and
project management services income from its parent company,
Lifestyle International. A turnaround to a profit this period
from a loss for the same period last year was mainly attributable
to an increase of HK$7.5 million in other income, gains and
losses, as well as a revaluation gain of HK$1.5 million on
investment properties recorded for the period as compared to a
revaluation loss of approximately HK$1.0 million for the same
period in 2014.

Operating expenses

Operating expenses were stable as compared to the
corresponding period last year. The expenses mainly comprised
tax, legal and professional fees and rental expenses.

Other income, gains and losses

These comprised mainly bank interest income and project
management service income from Lifestyle International. The
increase from approximately HK$10.0 million in the first half
of 2014 to HK$17.5 million in the first half of 2015 was mainly
due to an increase in bank interest income of HK$4.4 million as
well as an increase in project management income of HK$3.5
million. The increase in project management service income
was resulted from increased demand of project services from
Lifestyle International during the period.

Staff cost

Staff costs grew 3.3% to HK$9.4 million from same period last
year which was mainly attributable to the annual salary
increment, but was partly offset by a decrease in director
remuneration following resignation of an executive director in
April 2015.
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Depreciation and amortisation

Depreciation and amortisation was mainly in respect of the
property, plant and equipment in the PRC. The decrease of
HK$0.8 million this period against the corresponding period
last year was a result of certain assets being fully depreciated
during the period.

Fair value changes on investment properties

During the period, the Group recorded an unrealised fair value
gain of approximately HK$1.5 million from the Group’s
investment properties. On the contrary, the same group of
investment properties recorded an unrealised fair value loss of
approximately HK$1 million in the corresponding period in
2014.

Liquidity and Financial Resources

As at 30 June 2015, the Group was debt free and had no
contracted financial instrument. Fixed deposits and cash and
bank balances amounted to approximately HK$559.5 million
(31 December 2014: approximately HK$566.1 million), of
which approximately 88% were held at banks in Hong Kong
(31 December 2014: 88%) and the remaining approximately
12% were deposited with banks in the PRC (31 December
2014: 12%). Approximately 82% of the bank balances were
denominated in RMB (31 December 2014: 79%) and the
remaining is in United States Dollar (“USD”) and Hong Kong
Dollar (“HKD”). The Group did not have any banking facilities
available at 30 June 2015 but will make appropriate banking
facility arrangements when required (31 December 2014: nil).

Pledge of assets

At 30 June 2015, none of the Group’s assets was pledged (31
December 2014: nil).

Capital expenditure

Capital expenditure incurred for the six months ended 30 June
2015 amounted to approximately HK$7.3 million, primarily
relating to site preparatory work in respect of the land under
development in Shenyang (2014: approximately HK$7.5
million).

e R

W LR AR AR R WE Kk
o AR L 4R 0 B 800,000 5 IC - HA AR
T R ST e R T A -

REVMEAFEES

WA - AR SR [ B AS 1 G W 2 2 R BN THE I A
#11,500,000% 70 » )2 > [Al— W EWHEHE IR
J AT TR) 3 B R A R A2 BT E B R 49 1,000,000
I

REBESRMBEIR

AT —FAEANH S H > A E N AT S
MAERT L 4 T o EIATE K~ B4 JaRAT &5 R
#)559,500,000# 0 (ZF — W4+ H =+ —
H : %#)566,100,000% 7C) » o % 88 % 47 WU iR
FHBORIT(ZE—WAEL A = — El ﬁ
88%) » HAR K9 12% HI A7 O B 1) 4R 17
—WEFTZH=ZT—H 812%) 9’]82%9’1@5&
TR AR (CFE—N4ES—H=+—H
K)79%) > HERIW B4 R0 - REFN ZF
—HAH =1 B HATATRATRE R (= F —
FHZA=1T—H: %) HEgihawERES
B Y ERAT R P o

EEEH

ATE—RAENA = H > A B A E
VR R L PR RAT RV < 4B (=& — 4+ A
=R ) o

BEARREX

WE F—RAFEARNA =T H IS A BrEEnE
A B 3 497,300,000 95 70 L E 2 BEE B 10 B
MR LRE A ZF WA 4
7,500,000 #57C) °
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Financial Review (continued) %5 [l & (%%)

Material acquisition, disposal and
significant events

The Group did not have any material acquisition, disposal and
significant event for the six months ended 30 June 2015.

Contingent liabilities

The Group did not have any contingent liabilities as at 30 June
2015 (31 December 2014: nil).

Foreign exchange risk

The functional currency of the Company and its major
subsidiaries is RMB, in which most of their transactions and
assets are denominated. The Group does not have significant
foreign currency transactions which may expose the Group to
foreign currency risk, apart from holding certain bank balances
which is denominated in USD and HKD. Given the relatively
small exchange exposure in currencies other than the
functional currency, the Group has not taken any measures to
hedge the foreign currency exposure but will continue to
monitor closely the situation.
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Review of Operations

05 ol

The Group is principally engaged in property development and
property investment with the main objective of generating
return through capital appreciation, including subsequent
disposal of the properties concerned. In addition, the Group
also carries out value-added work or activities to enhance the
capital value of the properties before they are leased out or
sold. During the period, no properties were leased out or sold
by the Group.

Leveraging the management team with extensive experience in
property development and project management, the Group
continued during the period providing project management
services to Lifestyle International. These services are charged on
a cost-plus basis and constitute continuing connected
transaction for the Group. At the same time, the Group will
continue looking for similar business opportunities in the
market to broaden its revenue base.

Property investment

The Group’s portfolio of investment properties includes certain
properties in Hong Kong and Mainland China. During the
period, no rental income was generated from the Group’s
investment properties as all of them remained vacant. It is the
intention of the Group to dispose these investment properties,
both in Hong Kong and Mainland China, although the Group
would consider leasing them out for rental purposes should
offers with attractive terms arise.

Property development

The land situated in Shenyang, Liaoning Province, the PRC,
(“Yifu Land”) is currently the only development project of the
Group. The Group plans to develop a commercial complex with
a three-level basement consisting of retail shops, offices,
serviced apartment, car parking spaces and other facilities on
the Yifu Land. The Group is in the process of concluding the
final design plan with the relevant government authorities in
order to obtain the necessary approvals and permits for the
commencement of construction work. Based on the current
progress and given the market conditions, the Board expects
that it will take more time in getting such approvals and
thereby, construction work is unlikely to commence in the
second half of 2015.
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B MR ASE B AL ) o Al > AL
71 A 2L T 2 ) (AR UL Y 7R SRt o DA B R i
A

MERE

AL W BUE W AL AR L s S A 2 A
T2 - WA - R AR SR B P A BEE W) SR AR
22 E o RIS NG MR AT & A o AL
) e A e 6 A A 9 e T LY B WS
IR - A EEHE AW 5 A ARG B I
ALY -

MEER

27 e 25 8 R T B b (R s L)) A A
G RTME— RO B RIHE o AR RS
T = M (B R AR
Wi AL ~ e Edy B A Bt ) 1) e SE R P o
A 5 [ 350 X BR8] R 0 Y A8 4 A B 1 g L I
F &t Iy 58 LA H G AT BT Y £ JEL
WEBGRE IR o SRTIT - HRAR SR B8 J2 155 DU B S I TiT 3%
HRDL > B T 5 S MR Y H K T TR 2
o M L TR AEIR — & — F4E T B4R
L

27

AR RA AR Z®— TG



Outlook and Plan
Je vH B i )

The Yifu Land will remain the Group’s only development
project in the foreseeable future as no new sites or properties
have yet been identified for investment or development
purposes. Therefore, most of the Group’s financial resources
will be focused on the development of the Yifu Land in the
next few years, once the final design scheme is approved.

All of the properties currently held by the Group are of
commercial or non-residential nature. While the Group intends
to continue focusing on commercial properties, it will also seek
opportunities in projects which may include elements of
residential properties. The Group’s management team has
experiences in developing both commercial and residential
properties and continues to look for opportunities in China’s
rapid urbanization and the country’s growing demand for both
commercial and residential properties. The Group will take
steps to identify potential land parcels at strategic locations,
which are suitable for property development and investment
and to expand its land bank in both Hong Kong and Mainland
China when opportunities arise.
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Directors’ and Chief Executive’s Interests
EHEAERITBRANBZ HA

As at 30 June 2015, the directors” and the chief executive’s
interests and short positions in the shares, underlying shares
and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (“SFO”)), as recorded in the register
required to be kept under Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) as set out in
Appendix 10 to the Rules Governing the Listing of Securities
on the Stock Exchange (“Listing Rules”), were as follows:

(i) Long position in shares of the Company

AZE—HAFEANAZTH > HEE LEESITHRA

B A w) B HAT ] 22 M i 1 (e o o &
Wty (1755 B Bl 1) 55 XV 3B e &) 2
JBEA ~ M TR 3 M AR R PP R A AR RS 5 M A £
A8 55 352 IR AH A8 R Bk A 28 B AT 22 5wl A0 AR
PR rRs 2 LT R R (T LT R R0 ) Bk 1 T kg
BT AT N H TR 528 5 )RR e <F HI )
(TR < ) ) 2BV @ A 20 ) B0 52 i 2 2 ik
B#EHImTE

(i) Aadlkrzis

Number of Percentage of
Name of director Nature of interest shares held issued shares
e BT RO
HREH HE i e ARG EH ZHGW
Ms. Chan Siu Chun, Candy Beneficial owner 500 0.00012%
(“Ms. Candy Chan”) JEETE/ XN
B2 /NH
([BRA2/NE 1)
Mr. Lau Luen Hung, Thomas Interest of controlled 249,611,200 59.56%
(“Mr. Thomas Lau”) corporation (Note 1)
P58 ek ZHEHEERE S (MR 1)
(B85 )
Interest of controlled 62,740,675 14.97%
corporation (Note 2)
A ERE AR (BT 2)
Notes: B3R

Lifestyle International, which is owned as to approximately
51.46% by Mr. Thomas Lau directly or indirectly through
companies which he controls (details as disclosed under the
heading “Long position in shares of associated corporation” below),
holds 249,611,200 shares. By virtue of the SFO, Mr. Thomas Lau is
deemed to be interested in the same parcel of shares in which
Lifestyle International is interested.

Springboard Holdings Limited (“Springboard”), which is wholly-
owned by Mr. Thomas Lau, holds 62,740,675 shares. By virtue of
the SFO, Mr. Thomas Lau is deemed to be interested in the same
parcel of shares in which Springboard is interested.

1. Fhy ) A0 S A T O o 2 L ] 4 2 ] P
HREAE 4 51.46 % 2 FIAR B (FEAW 3% 88 78 T 3
[ R g 3 [ e 0 2 4P D) > AT 249,611,200 1%
JBet o ARUERE 75 W Bl > BB S A A 1
AT AR I AT 0 ) — HEA A HE 4 o

2. H % 8836 52 4E A S HEAT 1) Springboard Holdings
Limited ([ Springboard ) {4 62,740,675 i/l fiy
R o8 I K 4 B A6 191 > B80S 00 e A WAL 2 R AT
Springboard # A (1 [7] —#HL B HE 4 o
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Directors’ and Chief Executive’s Interests (continued) % K w78 A B 2 #2% (4)

(ii) Long position in shares of associated (i) FHR ety 2 5P
corporation
Name of associated Number of  Percentage of
Name of director corporation Nature of interest shares held issued shares
e RA

FERLA 6 32 10 44 1 HE 5 TR HARmEH ZHG

Ms. Candy Chan Lifestyle International Beneficial owner 76,000 0.005%

(YN i) AP0 A ] A A

Mr. Thomas Lau Lifestyle International Beneficial owner 119,928,501 7.45%

Bl e AP0 A ] FaHEA A

Interest of controlled 540,000,000 33.54%
corporations (Note 1)

S AR (M3 1)

Interest of controlled 154,764,000 9.61%
corporation (Note 2)

YL B AR (M3 2)

Interest of controlled 13,709,291 0.85%
corporation (Note 3)

L B AR (MF3E 3)

Notes: BiFRE -

1. United Goal Resources Limited (“United Goal”) holds 540,000,000 1. United Goal Resources Limited ([ United Goal )
shares in Lifestyle International. United Goal is ultimately owned R4 540,000,000 A4 2 BE [ £  United Goal
as to 80% by Mr. Thomas Lau through Asia Prime Assets Limited I % B B2 S8 A 9B M Asia Prime Assets
and as to 20% by a family trust of which Mr. Lau Luen Hung, Limited HEA 80% HE fit S & A% 2 it N 1 B8 ik
Joseph and certain of his family members are eligible beneficiaries. Jfe A B T 500 A E W R AR REHEA 20% HE
By virtue of the SFO, Mr. Thomas Lau is deemed to be interested gt o ARLYERE IR B B - BUARIE Stk B 2 B
in the same parcel of shares in Lifestyle International in which A7 United Goal JI7 #4719 [l — $Hb ) 4 2 5% 1 13-
United Goal is interested. fii. o

2. Dynamic Castle Limited, which is wholly-owned by Mr. Thomas 2. Dynamic Castle Limited H %] 82 45 5 2E 2 ¥ ¥
Lau, holds 154,764,000 shares in Lifestyle International. By virtue A > T 154,764,000 AR B B0 o AR %
of the SFO, Mr. Thomas Lau is deemed to be interested in the same I3 S B > B8 S A L A B Dynamic
parcel of shares in Lifestyle International held by Dynamic Castle Castle Limited JIT 5 47 () [7] — 41t A 4 2 5% /i 155 4
Limited. fif

3. Synergy Smart Investments Limited, which is wholly-owned by 3. Synergy Smart Investments Limited F #8285
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Mr. Thomas Lau, holds 13,709,291 shares in Lifestyle International.
By virtue of the SFO, Mr. Thomas Lau is deemed to be interested
in the same parcel of shares in Lifestyle International held by
Synergy Smart Investments Limited.
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(iii) Long position in debentures of LS Finance
(2017) Limited (being a wholly-owned
subsidiary of Lifestyle International and an
associated corporation of the Company under
the SFO) — 5.25% guaranteed bonds due 2017
(“Guaranteed Bonds”)

(iii) LS Finance (2017) Limited (F/ 1 2 K%
14 4 5 EH R 2 1 5 R R s 5 4% 16k £
R % 7 2 Vi) R W 32 1 ) R R M 4
— 5.25% R " F —-LAE B I PR 5
(TR EHD

Principal amount of

Name of director Nature of interest Guaranteed Bonds held
RS HE 25 1 SR AR e Nt
Mr. Wong Kun Kau Beneficial owner US$400,000
HOERROEE JEETE/ XN 400,000 ¢

Save as disclosed above, as at 30 June 2015, none of the
directors or chief executive of the Company had any interests
or short positions in the shares, underlying shares or
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept under Section 352
of the SFO or which are required to be notified to the Company
and the Stock Exchange pursuant to the Model Code. Nor any
of the directors and chief executive had any interest in, or had
been granted any right to subscribe for the securities of the
Company and its associated corporations (within the meaning
of Part XV of the SFO) or had exercised any such right during
the period under review.

B bSO R # AN R F— AN =1H
AN F HE A R AT BON B SRR A AR 4 8 o B
B2 352 AR e Wl Bk A ZH B A 2 B R A
SR R A HE S S0 ZEUR A W) BB A i 2 AR
AT AT AR Bk 1 (4% 8 2 R0 B e 91 5 X v o i
FEH) ZATMTHAR ~ B B 0 B AP RE R 14 B 2
SR o AR > S R AT BN B A
A SMEAAT ] ] BRI AR 2 ) S HAR T I P (%
i 7 B B R 5 XV B BT FUE ) @5 L HEF
IR AT (AT ] % S HE A o
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Interests of Shareholders Discloseable under the SFO

ARB 2 B U1 B8 A0 1) 2 T 90 i 2 i R i

As at 30 June 2015, the following persons (other than a
director or the chief executive of the Company) had an interest
or short position in the shares and underlying shares of the
Company as recorded in the register required to be kept under
Section 336 of the SFO or notified to the Company:

Long position in shares of the Company

ATE—RAEARAZTH - FOAL (AEHEA

N FIE SR AT B) R AL T B TR
IR BB A3 v 5 AT AR 2 B U 48 e 1015 336 IR K E
RO BRI ZH B A < X0 A SO A 7 2 B4
AR ST

Ao w e 2 5 8

Number of Percentage of

Name Nature of interest shares held issued shares
e BT IR

EA i 2 R AR EH ZHAGW

Lifestyle International Beneficial owner 249,611,200 59.56%

) A I SEE T ZEDN

Springboard Beneficial owner 62,740,675 14.97%

Tt 2PN

Note: Mr. Thomas Lau is the Chairman and Chief Executive Officer of Lifestyle
International and the sole director of Springboard.

Save as disclosed above, the Company has not been notified by
any person (other than a director or the chief executive of the
Company) who had an interest or short position in the shares
or underlying shares of the Company as at 30 June 2015 which
were recorded in the register required to be kept under Section
336 of the SFO or notified to the Company.
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Additional Information

He it & 1}

Review of Interim Results

The Group’s unaudited interim results for the six months ended
30 June 2015 have been reviewed by the audit committee, and
by the auditors of the Company in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the HKICPA.

Purchase, Sale or Redemption of the
Company’s Securities

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any listed securities of the Company during
the six months ended 30 June 2015.

Employees

As at 30 June 2015, the Group employed a total of 49
employees, 39 of them were based in Mainland China. Staff
costs (excluding directors’” emoluments) for the six months
ended 30 June 2015 amounted to HK$8.1 million (2014:
HK$7.6 million). The Group ensures that the pay levels of its
employees are competitive and in line with the market trend
and its employees are rewarded on a performance related basis
within the general framework of the Group’s salary and bonus
system.

Corporate Governance Code

The Company has complied with the code provisions of the
Corporate Governance Code as set out in Appendix 14 to the
Listing Rules during the six months ended 30 June 2015.

Code for Securities Transactions by Directors

The Company has adopted a code of conduct regarding
securities transactions by directors on terms no less exacting
than the required standard set out in the Model Code. After
specific enquiries by the Company, all directors confirmed that
they have complied with the required standard set out in the
Model Code and the Company’s own code during the six
months ended 30 June 2015.

PEIREZERM
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ATFE—TAEANA =+ H > AREEIE 494 8
T w39 NREER AL - B8 —F—HAFSNH
ZTHIEAEA > BTRA CREFEESME) 2
8,100,000 # 7T ( & —VU4E : 7,600,000 #JC) ©
AL B RE (R AR B K45 6 T 558 5300 H 355
715 AR B 2 B T AR AR AR [ 2 — W 4 I AE AL
il R A B R B o

EERTA
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Additional Information (continued) il & B (%)

Changes in Information of Directors

Below are the changes in directors” information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

The monthly salary of Ms. Candy Chan was adjusted to
HK$143,000 commencing from 1 April 2015.

Mr. Thomas Lau is the sole director and shareholder of
Springboard, a substantial shareholder of the Company.

Mr. Robert Charles Nicholson has been appointed (i) the
chairman of Goodman Fielder Limited with effect from 17
March 2015 and (ii) a director of PacificLight Power Pte. Ltd..

Mr. Wong Kun Kau resigned as a non-executive director of
Sun.King Power Electronics Group Limited, a company listed
on the Stock Exchange, with effect from 2 July 2015.
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