Dragon Crown Group Holdings Limited
EAEEERERAQ T

(Incorporated in the Cayman Islands with limited liability)

(RSB SEMER 2 BRAF)
Stock Code &3 15% : 00935

Interim Report
R %2015




Corporate Information

REER

Management Discussion and Analysis

EEEWmES

Corporate Governance and Other Information

EREARAMER

Report on Review of Interim Financial Information

FHIMBERERRE

Condensed Consolidated Statement of Profit or Loss

ARG EIRER

Condensed Consolidated Statement of Comprehensive Income

ERGRES 2 EKER

Condensed Consolidated Statement of Financial Position

AR S MR &

Condensed Consolidated Statement of Changes in Equity
RGeS ERR B R

Condensed Consolidated Statement of Cash Flows

HRFEERTRER

Notes to Condensed Consolidated Financial Information

RS M E R M

Contents
B &

Pages

11

18

20

21

22

24

26

27

Interim Report 2015 FRE¥R &



Corporate Information
AEIEH

EXECUTIVE DIRECTORS

Mr. NG Wai Man (Chairman)

Mr. TING Yian Ann (Chief Executive Officer)
Mr. CHONG Yat Chin

Ms. CHAN Wan Ming

INDEPENDENT NON-EXECUTIVE DIRECTORS
Mr. LAU Sik Yuen

Mr. LUO Shijie

Mr. ZHU Wujun

AUDIT COMMITTEE

Mr. LAU Sik Yuen (Chairman)
Mr. LUO Shijie

Mr. ZHU Wujun

REMUNERATION COMMITTEE
Mr. LAU Sik Yuen (Chairman)

Mr. LUO Shijie

Mr. ZHU Wujun

Mr. NG Wai Man

Mr. TING Yian Ann

NOMINATION COMMITTEE
Mr. LAU Sik Yuen (Chairman)
Mr. LUO Shijie

Mr. ZHU Wujun

Mr. NG Wai Man

Mr. TING Yian Ann

AUTHORISED REPRESENTATIVES
Mr. CHONG Yat Chin
Ms. CHAN Wan Ming

COMPANY SECRETARY
Mr. CHONG Man Kit

AUDITOR
Ernst & Young
Certified Public Accountants

Dragon Crown Group Holdings Limited #EF&EEZERERA T

PITESE
REREE(EE)

RS LR (TR ARE)

HEFLRE
R=SL

BIAFRTES
2HIRELE
SRR d
RRERE

FREAE
BHRELE(L/E)
SRt s
RRERE

FHERE
BHRELE(L/E)
SRRt
RRERE
REREE
REREE

REEEE
RIHRSEE (£/E)
SRt
RRERLE
RERE
RELEE

SEAE
HBEFEE
RSt

573 L]
LKEET BT
HEGRTAD



INVESTOR RELATIONS CONSULTANT
Strategic Financial Relations Limited

Unit A, 29/F., Admiralty Centre |,

18 Harcourt Road, Hong Kong

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Unit No. 3, 18th Floor

Convention Plaza, Office Tower

No. 1 Harbour Road

Hong Kong

PRINCIPAL PLACE OF BUSINESS IN THE PRC
No. 101, Hao-Jia-Ba, Xinli Village

County of Yudai

Nanjing Chemical Industry Park

Liuhe District, Nanjing City

Jiangsu Province, the PRC

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE

IN CAYMAN ISLANDS
Codan Trust Company (Cayman) Limited
Cricket Square
Hutchins Drive
P.O. Box 2681
Grand Cayman KY1-1111
Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited

Level 22, Hopewell Centre

183 Queen’s Road East

Hong Kong

REGISTERED OFFICE
Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

COMPANY WEBSITE
www.dragoncrown.com

Corporate Information
NEEH

B’EEREER
MEVEABEMERAR
EBERE 185
BERO—H20EAR

FEEXRERDR
BB

B
ERESHAKE
1818358 =

REFTEERIES
REIEE
BNyl
BArRtETEER
TR

AN BRE 101 57

FSRERHEFEEHRE

Codan Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111

Cayman Islands

FERMBFRERESE

BIEFEETLARAT
EE

SRABHR 1835
B 221

EMmREE

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman lIslands

AR CE

www.dragoncrown.com

Interim Report 2015 ¥R %



Management Discussion and Analysis

BEEFNWED T

BUSINESS REVIEW

The board (the “Board”) of directors (the “Directors”) is pleased
to present the unaudited interim results of Dragon Crown Group
Holdings Limited (the “Company”) and its subsidiaries (collectively,
the “Group” or “Dragon Crown”) for the six months ended 30 June
2015 (the “Period”).

For the six months ended 30 June 2015, Dragon Crown recorded
revenue of HK$131.0 million (2014: HK$129.7 million). Gross profit
was HK$72.5 million (2014: HK$76.6 million). The gross profit
margin was 55.4% (2014: 59.1%). Profit attributable to owners of the
Company was HK$38.8 million (2014: HK$38.8 million). The slight
decrease in gross profit was mainly due to net effect of increase
of fixed assets depreciation, repair and maintenance costs and
decrease of diesel fuel costs during the period. Earnings per share
were HK3.50 cents (2014: HK3.50 cents).

The Board has declared an interim dividend of HK2.0 cents per share
for the six month period ended 30 June 2015 (2014: HK2.0 cents).
It is noteworthy that since Dragon Crown’s publicly listed in 2011,
the Group has strived to initiate regular dividend to our shareholders
for their continued confidence in our business endeavours. It also
reflects that the Group has been maintaining a healthy financial
position. As at 30 June 2015, cash and bank balances (including
restricted time deposits) reached HK$210.0 million (as at 31
December 2014: HK$322.6 million) and a low gearing ratio of 5.2%
(as at 31 December 2014: 11.0%).

During the period under review, the throughput volume of liquid
chemical products handled by Dragon Crown’s Nanjing, Tianjin
and Ningbo terminals was 697,500 metric tonnes, 32,200 metric
tonnes and 129,100 metric tonnes respectively (2014: 787,400
metric tonnes; 85,000 metric tonnes and 119,600 metric tonnes
respectively). Total throughput volume was 858,800 metric tonnes
for the Period (2014: 992,000 metric tonnes).

Dragon Crown Group Holdings Limited BEFIEEIERER AR

E £ 0]

Ex((Ex))e(E2F2]) MREMED
SEZERBRAR(ARR ] REMBA
7 (#ehE [N | 3 (B ) BiE 20157 6
A30AEAEA(THAD 2 REEZTH

BZE2015F6 H30H LA A - BEFEVS UL
A1.310188 7T (2014 4F : 1.297 &) °
EHA7,2508 % T (20144 : 7,6608 5
TL) REFE A 55.4% (2014 F : 59.1%) °
RNRRIHER ANEAGE T R3,880& 4 7T
(20144 : 3,880 8% L) » & FI & G
FTEARBABTEEENE  #IERRE
B I 0 K S R RLR AR D B S S P
B - BIRAF|A3.50/8(L1(20144F : 3.507%8
ilr) -

EEeTMREEHEEZ2015F6 A30H LN
&l Az P EIIR B8 &A% 2.0 81U (2014 4F : 2.0
B - BEEIENL B0 FEH LN
PAZR + 7552 B B A Al AR BR3¢ — TE MO AR
BUBSBESAEENEREERERR
Bl BthRMAEE -—HH#SEROH
AR » 7220156 A30 8 @ & MIETT
HEir (RIEXREITESTFR) B210EB T
(201412 5318 : 3226188 7L) » BE
BEXRNERFTS2% HEBIEKTF (2014 F
128318 : 11.0%) °

CIEEEIME - MM R - KERTRIEHE
RIEZREICEREHE S R A697,500
N WA~ 32,2002 WA K2 129,100 2 WA (2014
£ 5Bl A787,400 A ME ~ 85,000 A ME K
119,600 M) - HiA - #BAM £ /858,800
AME (2014 4F : 992,000 AME)



Management Discussion and Analysis

The following table provides an overview of the existing terminals and
facilities as at 30 June 2015:

EEENWED T

TREFN20156%6 A30 AR AHHE KK
MR -

Existing Terminals and facilities Nanjing Ningbo Tianjin Total
RAERERRIE [ B RE #at
Number of tanks RS 32 12 15 59
Storage capacity (m?) FRAE (LHK) 210,000 29,000 24,900 263,900
Number of berth Pi=IVE 3 1 1 5
Berthing capacity (dwt) JARIEE ) (EEME) 45,000* 3,000 3,000
Jetty designed throughput IEERGT R E

capacity (metric tonnes) (AWE) 4,000,000 100,000 300,000 4,400,000

* Comprises three berths with capacity of 20,000 dwt, 20,000 dwt
and 5,000 dwt, respectively.

Located in the Nanjing Chemical Industry Park (“The Park”), the
Nanjing terminal is the Group’s flagship operation, which accounted
for approximately 97.4% of the Group’s total profit (2014: 94.6%).
The Park is one of the world’s leading production bases for a wide
range of chemicals and home to some of the leading chemical
producers and users. Among which, Celanese Corporation (NYSE:
CE), the Group’s major client, contributed HK$116.0 million (2014:
HK$124.5 million) to the Group’s revenue, equivalent to 88.6% of
total revenue during the Period (2014: 96.0%).

As an important and well-established centre of the chemical industry
in Nanjing and along the coastal area of Yangtze River Delta region,
the Park attracts and incubates a growing number of chemical
enterprises with strong growth potentials. Building our reputation as
a reliable and safe liquid chemical terminal service provider since our
inception, Dragon Crown has become the preferred partner to these
high quality customers. Hence, our Nanjing Terminal Phase Il which
is well-equipped with 11 tanks and a berth, has come on stream at
an opportune time — long-term terminal service contracts have been
secured, which occupied for more than 63% of the storage capacity
of the tanks. The remaining smaller tanks of Phase Il is built to
cater for the growth potentials. These new facilities have generated
additional profits in the review period and previous years. The Group
believes that they will continue to support business growth.
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Management Discussion and Analysis

BEEFNWED T

Dragon Crown’s leading position as a sophisticated Cryogenic
Ethylene storage service provider along the regions of Yangtze River
Delta has been further strengthened following the commencement
of operation of the second Cryogenic Ethylene tank in the end of
2014. Dragon Crown is unique of its kind in China that is capable and
qualified to handle Cryogenic Ethylene which is liquefied and stored/
transported as a cryogenic (deep-cooled) liquid at -104 degree
Celsius. The tank has begun to operate since December 2014 and
contributed revenue in the first half of 2015. The Group believes
that the tank will become one of the driving factors for the Group’s
future profit as ethylene is widely used in the applications of many
burgeoning industries such as packaging, plastics, textiles, paints
and surfactants in China.

BUSINESS OUTLOOK

The industry of logistics services for handling petroleum and
chemicals is rapidly developing due to the increasing demand for
highly-efficient and safe of processing and handling of chemicals
from chemical manufacturing to sales and delivery, and the
overriding objectives to maximise profit through lower overall
costs. In order to seize opportunities presented by the vigourous
development of the industry, Dragon Crown strives to build on its
track record of growth through proactively executing its strategies.

Initiatives toward this end include actively identifying new and
optimising existing business opportunities to enhance its leading
position in China’s coastal regions, particularly along the Yangtze
River Delta and Bohai Bay regions as both locations are important
areas for the petrochemical industry.

In addition to cultivating stronger relations with its current clients, the
Group will endeavor to further cement new business relationships
and collaboration opportunities. Acquisition is also part of its strategy
going forward, and the Group will actively peruse growth through
greenfield initiatives — building on its capabilities and achieving
synergies with new entities.
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Management Discussion and Analysis

Dragon Crown has several solid growth drivers that give us strong
momentum moving into the second half of 2015 and beyond. Most
noteworthy among these are our long-term relationships with clients,
ongoing enhancement of its infrastructure to facilitate future growth
initiatives, solid end-market growth, strong financial footing, as well
as the commitment to providing flexible, reliable and customised
solutions to meet customers’ needs. These advantages should
enable the Group to improve its competitive position and boost its
value to shareholders.

FINANCIAL PERFORMANCE REVIEW

Revenue

For the Period, the revenue of the Group was increased slightly by
1.0% to HK$131.0 million from HK$129.7 million in the same period
of 2014. The increase was mainly due to the combined effects of
the increase in revenue from ethylene of HK$3.0 million and the
recognition of currency translation loss of HK$1.2 million during the
Period.

Gross profit

For the Period, the Group’s gross profit was decreased by 5.3%
from HK$76.6 million in 2014 to HK$72.5 million. The gross profit
margin decreased slightly by 3.7% to 55.4%. The decrease was
attributable to the increase in the cost of services provided, which
was primarily due to the net effect of the increase of fixed assets
depreciation and repair and maintenance, and decrease of diesel fuel
cost.

Other income

Other income decreased to HK$3.3 million from HK$4.7 million in the
same period of 2014. The decrease was mainly due to the decrease
of bank interest income during the Period.

Administrative expenses

Administrative expenses decreased from HK$26.1 million to

HK$22.1 million. The decrease was mainly attributed to the decrease
in loss on exchange difference.
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Management Discussion and Analysis

EEER WD AT

Finance costs

Finance costs for the Period were decreased to HK$1.2 million from
HK$2.4 million in the same period of 2014 which is because the
Group repaid certain loans during the Period.

Share of profits of joint ventures and associate

The share of profits of joint ventures and associate has decreased to
HK$1.3 million from HK$2.8 million when compared with the same
period in 2014.

Tax expense

The tax expense for the Period decreased to HK$9.6 million from
HK$10.3 million in 2014,

USE OF NET PROCEEDS FROM LISTING

The Group received approximately HK$281.1 million net proceeds,
after deducting underwriting fee and other related expenses, from
listing of the Company’s shares in 2011.

These net proceeds were applied up to the period ended 30
June 2015 in accordance with the proposed applications set out
in the section headed “Future Plans and Use of Proceeds” in the
Company’s prospectus dated 30 May 2011 (the “Prospectus”) and
the announcement dated 6 February 2013 headed “Change of use
of proceeds” as follows:

Construction of second cryogenic ethylene tank 2385 2 (EIKE 2 ki

Construction of our third jetty RREREE 3 R TA
Construction of our dedicated railway system EREREE RS
Construction of nine general purpose storage tanks 2% 9 18 —#& ik f
General working capital —REEED

The Group held the unutilised net proceeds in short-term deposits or
time deposits with banks in Hong Kong and Nanjing as at 30 June
2015.

Dragon Crown Group Holdings Limited BEFIEEIERER AR

BE R

HRA R E R AN 2014F R HA 2 2408 78 TTR
DLEA208BTT - R TR AREB R
NEBTETER -

BIERERERBERR 2 EHN

fElh & & bR RBE QR 2N H 20145
[FIEAEY 280 BB TR E 130 8B TT

HIEF S

BRI 86 2014 /91,0308 8 T 4
Z9608HE T ©

IHFRARRBHZAE

LHKRBHERAREMEBEEREZ A&
B 5 AR TR 2011 F S #2.811
BT ZATSRIEFEE -

BIEARAT BB A20114E5 A30R 2 IS
E(HERERDEAS [ RRFTEIRAEHRIE
Rg | —timEl s 2EAe kB A20134F
2Re6BRBAIEESHKERR] 2 M -
ZEMS IR EEEZE2015F 6 A30H 1E
AR RN ¢

Net proceeds (HK$ million)

FEREFE(EEET)
Available Utilised Unutilised
B [=E2 ) RENH
133.1 133.1 -
46.6 46.6 -
40.0 - 40.0
33.3 33.3 -
28.1 28.1 -
281.1 2411 40.0

R2015% 6 A30H » XEBBRESHME
HEFENEBATERHEHRERERFER
BEBRERZRIT



Management Discussion and Analysis

CAPITAL STRUCTURE, LIQUIDITY AND GEARING

As at 30 June 2015, the Group’s total bank loans amounted to
HK$56.7 million (as at 31 December 2014: HK$133.3 million), which
included nil RMB bank loans (as at 31 December 2014: RMB50.0
million). The Group’s gearing ratio (total bank loans to total assets)
was 5.2% (as at 31 December 2014: 11.0%). The gearing structure
was as follows:

Total bank loans RITERMREE
Total assets BEMRE
Gearing ratio BEBEX

As at 30 June 2015, the Group’s current assets and current liabilities
amounted to HK$261.9 million (as at 31 December 2014: HK$361.5
million) and HK$72.1 million (as at 31 December 2014: HK$163.8
million), respectively. As at 30 June 2015, the Group’s current ratio
increased to 3.6 (as at 31 December 2014: 2.2).

The Group strives to use its financial resources efficiently and adopts
a prudent financial policy in order to maintain a healthy capital ratio
and support its business expansion requirements.

DEBT MATURITY PROFILE

The maturity profile of the Group’s bank loans is set out below:

Repayable fEEFRIA
Within one year —FR
In the second year F-FNR
In the third to fifth years, inclusive F-EhF
(BIEEEMT)

Note: All bank loans as at 30 June 2015 are denominated in HK
dollars.

EEENWED T

BREGER THEeREEARE

MR2015F6 A30H * AEER{TTERE
%8 /55,6708 7% L (12014 12 A 31 EI
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(R2014F12 A31H « AR¥S5,00087T) °
AEBZEEABEXR(RITEFATER
BEEE) A5.2% (R2014F12 A318 ¢
11.0%) - EEBEXRLERNT

30 June 31 December
2015 2014
2015 2014

6 A30H 12H31H
HK$’000 HK$’000
FET FAT
56,666 133,298
1,089,094 1,216,365
5.2% 11.0%

R2015F 6 H30H » AEBRBEE MR
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T
30 June 31 December
2015 2014
20155 2014 4
6 H30H 12 H31H
HK$’000 HK$’000
FET FHET
28,333 90,798
28,333 28,333
- 14,167
56,666 133,298
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Management Discussion and Analysis

EEER WD AT

PLEDGED ASSETS

Details of pledged assets as at 30 June 2015 are set out in note 13
to the financial information.

FOREIGN CURRENCY AND INTEREST RATE RISKS

The Group’s cash and bank balances were primarily denominated in
RMB and HK$. Its operating cash inflows and outflows were primarily
denominated in RMB and HKS. During the Period, the Group did not
have any material foreign exchange exposure and had not used any
financial instruments for hedging purpose. As part of the Group’s
bank borrowings were denominated in RMB, the interest rates of
these bank borrowings are fixed from time to time. The Group will
closely monitor the interest rate movements and regularly review its
banking facilities so as to mitigate the expected interest rate risk.

CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

Details of capital commitments as at 30 June 2015 are set out in note
15 to the financial information. As at 30 June 2015, the Group did not
have any significant contingent liabilities.

EMPLOYEES AND REMUNERATION

As at 30 June 2015, the Group had a total of 236 full time employees
(as at 31 December 2014: 244). The Group provides competitive
remuneration package to retain its employees including salaries,
discretionary bonus, medical insurance, other allowance and
benefits in kind as well as mandatory provident fund schemes for
employees in Hong Kong and state-managed retirement benefit
schemes for employees in the PRC.

MATERIAL ACQUISITIONS AND DISPOSALS

During the Period, the Group made no material acquisitions or
disposals of subsidiaries and associated companies.
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Corporate Governance and Other Information

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES

As at 30 June 2015, the interests and short positions of the directors
and the chief executive of the Company in the shares, underlying
shares and debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO”)) which have been notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO, or which were recorded in the register required to
be kept pursuant to Section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) set out in Appendix 10 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”) were
as follows:

(i) Interests in the shares of the Company

TEEARAEMER

EFERFTRITHARRKR - HRKG
RRGHERRKR

MR2015F6 H30H * ARARIZEERFE
TBABRARE REMBEEE (ERRF
HREABEOI([F S REE RG] EXVER)
2R - HAERGN RESTHEAREE
HFREEEPIEXVEE 7 RESHEEHE
RAR MR T2 i KR - AR
RIREE S RS RAE 2 BATFEZ
Breft Nz s AR IR X TR S
ETARB(T LR A Mgk 1-Frs 2 £
BITAESETESFRIMEESFR([1EZ
57 B ST AR T KB 2
KRBT -

() RAERANRG 2 #Exw
Approximate

percentage of
existing issued

Personal Corporate share capital
Name of directors Interests Interests Total of the Company
EARARRE
2 RITRAK
EEHR B ARz NEER e BHOADL
Mr. Ng Wai Man (“Mr. NG”) 1,152,000 767,806,000% 768,958,000 69.30%
REREE(REE]D
Mr. Ting Yian Ann (“Mr. TING”) - 33,380,000® 33,380,000 3.00%
BR=E e ([BREED
Mr. Chong Yat Chin 762,000 15,950,000 16,712,000 1.51%
(“Mr. CHONG”)
HRAFERE(HEE]D
Ms. Chan Wan Ming 184,000 - 184,000 0.02%
(“Ms. CHAN")
R=S Xt ([BR& L))
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Corporate Governance and Other Information

EEEBRAEMESR

Notes:

1. All interests of the directors in the shares of the Company

were long positions.

2. Mr. NG was the beneficial owner of all the issued share
capital of Lirun Limited (“Lirun”) and Sure Port Investments
Limited (“Sure Port”) and therefore was deemed to be
interested in a total of 767,806,000 shares of the Company

held by Lirun and Sure Port.

3. Mr. TING was the beneficial owner of all the issued share
capital of Ansen International Limited (“Ansen”) and
therefore was deemed to be interested in 33,380,000

shares of the Company held by Ansen.

4. Mr. CHONG was the beneficial owner of all issued share
capital of Silver Coin International Limited (“Silver Coin”)
and therefore was deemed to be interested in 15,950,000

shares of the Company held by Silver Coin.

(i) Long positions in the shares of associated corporations of the
Company
Name of
associated

Name of directors corporation

Capacity

EEMS MHEEEER 54

Mr. NG Lirun Beneficial owner
REHE Wik EnEEA

Mr. NG Sure Port Beneficial owner
REAE BB EmEAA

Mr. TING Ansen Beneficial owner
PR S A4 Ansen EmlEA A

Mr. CHONG Silver Coin Beneficial owner
P e Silver Coin BEmfEEA

Save as disclosed above, as at 30 June 2015, none of the

directors nor chief executives of the Company had any

interests or short positions in any shares, underlying shares

and debentures of the Company or any of its associated

corporations.
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(

Number of shares
held in associated

ARESEE AEECEERE
RO AE ERTREAEOL
40 100%
10 100%
20 100%
30 100%
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i)
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REETINBEERAR (18] REIER
BEHRAR([EIE]) 2BEBRITRAZE
A A BER AR EREBIEES
2 RARlG 767,806,000 B AL 15 A

B 454 T3 Ansen Intemational Limited ([ Ansen )
EHBBITRAZESZHEAA - FAER
AR Ansen$5H 2 42 5 33,380,000 %A%
DHREEER -

54 Jh Silver Coin International Limited
([Silver Coin]) 22 BITRA 2 B
AA - B8R AR Silver Coinis g 2K
A7) 15,950,000 A& AR 17 G #E 7

RARRIEESEE IR 2 7R
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Corporate Governance and Other Information

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS

As at 30 June 2015, so far as is known to the directors of the
Company, the following persons or corporations (other than
directors or chief executives of the Company) who had interests and
short positions in the shares or underlying shares of the Company as
recorded in the register required to be kept under Section 336 of the
SFO or as otherwise notified to the Company were as follows:

Number of shares
or underlying shares

TEEARAEMER

FERRZHGRIKRE

20156 A30H » MARTEEMAA
THALIOERE (UFFARBEFHEEST
BAB)RARA 2B SRR D P A
R E 5 NS 1605 336 IRARLENE T
MmAMEARB 2 #mRBIT

Approximate
percentage of
existing issued
share capital

Name of shareholder Capacity held in the Company of the Company
RARQ R FEFRH EERRBRE

MRER It £ 37} HEROEE ERITRABOEI

Lirun Beneficial owner® 751,306,000 67.70%

7178 EmEAAC

Notes: Fit%

1. The interest of the substantial shareholder in the shares of the 1. TEREARDTIRGD Z S BITA

Company was long position.

2. Mr. NG is the beneficial owner of all the issued share capital
of Lirun and therefore is deemed to be interested in a total of
751,306,000 shares of the Company held by Lirun.

Save as disclosed above, as at 30 June 2015, the directors of the
Company were not aware of any other persons (other than the
directors of the Company whose interests are set out in the section
“Directors’ and chief executives’ interests and short positions in
shares, underlying shares and debentures” above) who held any
interests or short positions in the shares, or underlying shares of
the Company as recorded in the register required to be kept under
section 336 of the SFO.

SHARE OPTION SCHEME

The share option scheme was adopted by the shareholders of the
Company on 23 May 2011 (the “Share Option Scheme”). The
purpose of the Share Option Scheme is to provide incentives to
eligible participants (including employees, executives or officers,
directors including non-executive directors and independent non-
executive directors, advisers, consultants, suppliers, customers
and agents of the Company or any of its subsidiaries) (“Eligible
Participants”) for their contribution to the long term growth of the
Group and to enable the Company to attract and retain high calibre
employees.

2. REETDNBE2HCBITRAZEZRHE
A ARERAERNBEEEZAAF
751,306,000 B IZ D A i o

Br FatiEFEE SN - 201566 A30H @ &
NEEESBPABEMEAA LT (R TEHR
Ll [EERFEBTHRABRES, - HER
PREFNEZRAR ] —f  ARRIES
ZRETEIN) RA R RIRAD SAERERR D P S
AR AESF NI EENE I IEETEATE
Bz ERmIOKE -

IR iEst®

AR RIBRF201155 A 23 A ER i At =t
(Bt E ) - BRUES 35 2R
BER2NE (BRER TBRABHESH
BB B (REFRITEF LB LIFNT
B%)  AARREMEMMBLRRZER -
waE - HER  EPERE) ([EEKS
¥ BHEEAEERBERELZ
B REARFBELREESHZE

B o
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Corporate Governance and Other Information

EEEBRAEMESR

A maximum of 110,000,000 shares of the Company may be issued
upon full exercise of the options to be granted under the Share
Option Scheme, representing approximately 9.91% of the total
issued share capital of the Company as at 30 June 2015.

The number of shares of the Company (the “Shares”) which may be
issued under the Share Option Scheme is subject to the following
limited:

(i) The maximum number of Shares which may be issued upon
exercise of all outstanding options granted under the Share
Option Scheme and any other share option schemes of the
Group must not in aggregate exceed 30% of the total number
of Shares in issue from time to time; and

(i) The total number of Shares which may be issued upon
exercise of all options to be granted under the Share Option
Scheme and any other schemes of the Group shall not in
aggregate exceed 10% of the total number of Shares in issue
immediately upon the completion of the Company’s listing on
10 June 2011.

Subject to the issue of a circular by our Company and the approval of
the shareholders in general meeting and/or such other requirements
prescribed under the Listing Rules from time to time, the Board may:

(i) renew this limit at any time to 10% of the Shares in issue as
at the date of the approval by the shareholders in general
meeting; and/or

(i) grant options beyond the 10% limit to Eligible Participants
specifically identified by the Board. The circular issued by
our Company to the Shareholders shall contain a generic
description of specified Eligible Participants who may be
granted such options, the number and terms of the options
to be granted, the purpose of granting options to specified
Eligible Participants with an explanation as to how the options
serve such purpose, the information required under Rule
17.02(2)(d) and the disclaimer required under Rule 17.02(4) of
the Listing Rules.

The total number of Shares issued and which may fall to be issued
upon exercise of the options granted under the Share Option
Scheme and any other share option schemes of the Group (including
both exercised or outstanding options) to each participant in any
12-month period shall not exceed 1% of the total number of Shares
in issue for the time being. Any further grant of options in excess of
such individual limit in any 12-month period up to and including the
date of such further grant shall be subject to the issue of a circular
to the shareholders of the Company and shareholders’ approval in
general meeting of the Company.

Dragon Crown Group Holdings Limited BEFIEEIERER AR

RIEEERRERT 2 PR HOEREES2A
1T 5 % 7] 3£77 110,000,000 A% AN 2 &l A%
7 HERKAAGR2015F6 A30BHHE
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Corporate Governance and Other Information

An option may be exercised in accordance with the terms of the
Share Option Scheme at any time during a period to be determined
and notified by the Board, save that such period shall end in any
event not later than ten years from the date of grant of the option
and subject to the provisions for early termination thereof. Unless
otherwise determined by the Directors and stated in the offer of the
grant of options to a grantee, there is no minimum period required
under the Share Option Scheme for the holding of an option before
it can be exercised.

An option may be accepted by a participant within the period as
stated in the offer. Upon acceptance of the option, the grantee
shall pay HK$1.00 to the Company by way of consideration for the
grant. Any offer to grant an option to subscribe for Shares may be
accepted in respect of less than the number of shares for which it is
offered provided that it is accepted in respect of a board lot of dealing
in Shares on the Stock Exchange or an integral multiple thereof
and such number is clearly stated in the duplicate offer document
constituting the acceptance of the option. To the extent that the offer
to grant an option is not accepted by any prescribed acceptance
date, it shall be deemed to have been irrevocably declined.

The exercise price of the options granted shall be determined in the
absolute discretion of the Board, save that such price will not be less
than the highest of:

(i)  the official closing price of the Shares as stated in the Stock
Exchange’s daily quotation sheets on the date of grant, which
must be a day on which the Stock Exchange is open for the
business of dealing in securities;

(i) the average of the official closing prices of the Shares as stated
in the Stock Exchange’s daily quotation sheets for the five
business days immediately preceding the date of grant; and

(i) the nominal value of a Share.
Subject to earlier termination by our Company in general meeting or

by the Board, the Share Option Scheme shall be valid and effective
for a period of ten years from the date of its adoption.

TEEARAEMER

R B RO R AR IR B AR R AT 81 2 63K
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R B A+ F AR (A TR EEIRA
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JiS73 W%Hx%h A ABRANR R
1.008 TTIF RER B AE 2 H(E - EJEEH
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MREBIRREFS R 2RO EE - RN
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Corporate Governance and Other Information

EEEBRAEMESR

No option has been granted, exercised or cancelled by the Company
under the Share Option Scheme since its adoption in 2011. There
were no outstanding options under the Share Option Scheme as at
30 June 2015.

CORPORATE GOVERNANCE CODE

The Group is committed to achieving high standards of corporate
governance to safeguard the interests of shareholders and to
enhance corporate value and accountability.

The Company has applied the principles as set out in the Corporate
Governance Code (the “CG Code”) contained in Appendix 14 of the
Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) (the “Listing Rules”).

In the opinion of the directors, throughout the Period, the Company
has complied with all the code provisions as set out in the CG Code.

The Company regularly reviews its corporate governance practices
to ensure compliance with the CG Code.

AUDIT COMMITTEE

The Audit Committee comprises three independent non-executive
directors, namely, Mr. LAU Sik Yuen (Chairman), Mr. LUO Shijie
and Mr. ZHU Wujun, (including one independent non-executive
director with the appropriate professional qualifications). None of
the members of the Audit Committee is a former partner of the
Company’s existing external auditors. At the meeting convened
on 12 August 2015, the Audit Committee has reviewed the interim
condensed consolidated financial information for the Period, the
accounting principles and practices adopted by the Group and
discussed the auditing, internal control and financial report matters in
relation to the interim condensed consolidated financial information
for the Period.

AUDITORS
The Group’s interim condensed consolidated financial information

for the Period have been reviewed by Emnst & Young, Certified Public
Accountants.
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B 2011 FERMEEARREET EIRE - A E) I
BIEZET &R - (T R - 1
20156 H30 A - MEARAERT 2118 T I & 14
RITEERREARRE -

ERERTH

AEBBNERRKFZEEER AR
ERRER LR EEEERHEE

ARBICEBEEHMAXHAERRA A
(TBXmDES ETRT LA
s+ rOprE B AT RI([REEART
A DAZRA -

EE2RR ApARBEREAZ BT
EERTRIFE 2 TRMRS -

ARFEEHEEHLEE R R AR
BT EEERT -
FREAE

ERZEGRE=RBIUIFNTES A
FHRAE(XF)  BtEEERRARE
T (B RABEEEXERZEL
FATEF) - BERZBERBAIFARF]
RAEINSZEE 2R A © 1201558 A
12HBRZ %L BERXEZEECEEHY
Nz P HEAGEMBER  NREBEMK
M B HELER  LawmARBAS
HEASEMBEN ZEZ - REEER
PATEIREEIA

% BED

AR B 2 A GA M AR E i
PE B DR EEB BN -



Corporate Governance and Other Information

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as set
out in Appendix 10 to the Listing Rules.

Specific enquiry has been made of all the directors and the directors
have confirmed that they have complied with the Model Code
throughout the Period.

The Company has also established written guidelines on no less
exacting terms than the Model Code (the “Employees Written
Guidelines”) for securities transactions by employees who are likely
to be in possession of unpublished price-sensitive information of the
Company.

No incident of non-compliance of the Employees Written Guidelines
by the employees was noted by the Company.

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during the
Period.

INTERIM DIVIDEND

On 12 August 2015, the board of directors has declared an interim
dividend of HK2.0 cents per share for the six months period ended
30 June 2015 to shareholders whose names appear on the register
of members of the Company at the close of business on Thursday,
3 September 2015. The interim dividend is expected to be paid on
Friday, 25 September 2015. The declaration has been incorporated
in the financial statements as an allocation of retained profits within
the equity section of the condensed consolidated statement of
financial position.

By order of the Board
DRAGON CROWN GROUP HOLDINGS LIMITED
Ng Wai Man
Chairman

Hong Kong, 12 August 2015
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Report on Review of Interim Financial Information

R B E N ERRE

e
EY =

TO THE BOARD OF DIRECTORS OF DRAGON CROWN
GROUP HOLDINGS LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information of Dragon Crown
Group Holdings Limited (the “Company”) and its subsidiaries
(together, the “Group”) set out on pages 20 to 40, which comprises
the condensed consolidated statement of financial position as at 30
June 2015 and the related condensed consolidated statement of
profit or loss, condensed consolidated statement of comprehensive
income, condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the six-
month period then ended, and explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the Hong Kong Institute of
Certified Public Accountants.

The directors are responsible for the preparation and presentation
of this interim financial information in accordance with HKAS 34.
Our responsibility is to express a conclusion on this interim financial
information based on our review. Our report is made solely to you,
as a body, in accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.
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Report on Review of Interim Financial Information

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified Public Accountants.
A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

22/F CITIC Tower
1 Tim Mei Avenue

Central, Hong Kong

12 August 2015
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Condensed Consolidated Statement of Profit or Loss
HEmEeERR

Six months ended 30 June 2015

EHZE 201596 A30H1E7~EA

2015 2014
20154 2014 £
Notes HK$’000 HK$’000
B 5T FEx T
(Unaudited) (Unaudited)
(REER) (REEZEZ)
REVENUE ION 4 131,008 129,650
Cost of services provided R AR TSR AR (58,468) (53,047)
Gross profit EF 72,540 76,603
Other income H A 4 3,306 4,708
Administrative expenses THAX (22,068) (26,133)
Finance costs BE AR 5 (1,180) 2,419)
Share of profits and losses of: FEAG & A R B 18
Associate /NS (1,315) 31)
Joint ventures B 2,575 2,870
PROFIT BEFORE TAX BREE AR R 6 53,858 55,598
Tax ] 7 (9,564) (10,347)
PROFIT FOR THE PERIOD HRER 44,294 45,251
Attributable to: AT ALE :
Owners of the Company RATHEB A 38,838 38,842
Non-controlling interests eI i 5,456 6,409
44,294 45,251
EARNINGS PER SHARE EATEEA
ATTRIBUTABLE TO OWNERS EEZRER (L)
OF THE COMPANY (HK cents)
Basic HAK 8 3.50 3.50

20 Dragon Crown Group Holdings Limited BEFIEBEIERAER AR



Condensed Consolidated Statement of Comprehensive Income

PROFIT FOR THE PERIOD

OTHER COMPREHENSIVE INCOME

Other comprehensive income to
be reclassified to profit or loss
in subsequent periods:

Share of other comprehensive
income/(loss) of an associate:
Change in exchange reserve

Share of other comprehensive
income/(loss) of joint ventures:
Change in exchange reserve

Exchange differences on translation
of foreign operations

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD

Attributable to:
Owners of the Company
Non-controlling interests

B

HitZHE WA

RERBRERSBEE
BammHEMb2ERA

R EE NI

Hp 2w A (E18) :

X R B

R R EBERN

Hi2mmy A,/ (') :

IS R

BEIGINEIFHIE R 258

HBREEBRARE

AT AL
ZA/NCIEZ 2SN
ES g 3

EAfR S 2 ERER

Six months ended 30 June 2015
HZ2015%F 6 A308 1~ EA

2015 2014
20155 2014 4
HK$’000 HK$’000
FET T
(Unaudited) (Unaudited)
(REEER) (REEEZ)
44,294 45,251

17 (611)

28 (591)

913 (20,707)

45,252 23,442
39,702 18,896
5,550 4,546
45,252 23,442
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Condensed Consolidated Statement of Financial Position

R AR & MR &

30 June 2015
20156 H30H

NON-CURRENT ASSETS
Property, plant and equipment
Prepaid land lease payments
Gooadwill

Investments in an associate
Investments in joint ventures
Prepayments

Total non-current assets

CURRENT ASSETS

Inventories

Accounts receivable

Prepayments, deposits and
other receivables

Restricted time deposits

Cash and cash equivalents

Total current assets

CURRENT LIABILITIES
Other payables and accruals
Interest-bearing bank loans
Tax payable

Total current liabilities
NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

NON-CURRENT LIABILITIES

Interest-bearing bank loans
Deferred tax liabilities

Total non-current liabilities

Net assets

FRBEE
W% - BB KRERE
B TS

FRBEERE

REBEE

&

& AR X

BN mER
H At fE YRR
RRFIERER

RelBREEHED

mBEERE

REAE

HA R 5 SRR e BT B
FHRERITER
FEFITEIR

PEINERETE
REBEEFE
REERABAE

FRBEE
FHRERITER
EEFRBARE

FERE BB
AEEFE
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Notes

Bt

10

11

12

13

13

30 June 31 December
2015 2014
20154 2014 4F
6 H30H 12 31 H
HK$’000 HK$’000
FHExT THT
(Unaudited) (Audited)
(REER) (g #=Z)
741,564 766,286
40,095 40,548
1,210 1,210
18,090 19,389
23,917 27,467
2,351 -
827,227 854,900
3,026 3,241
35,255 32,022
13,591 3,652
3,127 -
206,868 322,550
261,867 361,465
39,689 71,535
28,333 90,798
4,108 1,420
72,130 163,753
189,737 197,712
1,016,964 1,052,612
28,333 42,500
2,391 5,083
30,724 47,583
986,240 1,005,029




Condensed Consolidated Statement of Financial Position
SR 4R S BT RR R

EQUITY

Equity attributable to the owners
of the Company

Issued share capital

Reserves

Proposed dividend

Non-controlling interests

Total equity

NG Wai Man
RER
Director

EFE

Notes
BaE
fE=
RAREE AELER
BEITARA 14
fEtE
Bl e
PR
ERBE
TING Yian Ann
REZ
Director
o

30 June 2015
2015% 6 A30H

30 June 31 December
2015 2014
2015F 20144

6 A30H 12HA31H
HK$’000 HK$’000
TER FET
(Unaudited) (Audited)
(REBEX) (fRER)
110,966 110,966
800,815 785,851
22,193 42,167
933,974 938,984
52,266 66,045
986,240 1,005,029
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Condensed Consolidated Statement of Changes in Equity

BEi Ry eIk

Six months ended 30 June 2015
HZ2015%6 4308 1E/8EA

At 1 January 2014 (Audited) R014E1A1R(E5R)
Proft for the period Yyl
Other comprehensive income.~~ SIREMAEMA -
for the period:
Share of changes in EEBEDAA
exchange reserve EiGEE
of associates
Share of changes in ElbREtEn
exchange reseve EiGRE
of joint ventures
Exchange differences HEBIBNELZE
on translation of
foreign operations
Total compreensiveincome.~~ SRZEMALE
forthe period
Appropriation o statutory resene. B AT R
Final 2013 dividend paid B 2013ERERE
Dividend declared to EREFERER ZRE
non-controling interests
Proposed 2014 interim B2 0UERERE
dhidend (note 9 (M3x0)
At30Jung 2014 (Unaudted) 20146 A0 R (KEER)

Exchange Non-
Issued Shae  Resene  Capitel fluctuation  Refained  Proposed controling Total
capital  premium funds  reseve  resene profits  dividends Total  interests equity
B B Faay
BERE ROEE BREE A0ER  RBEE RERH k& G Em  EabE
HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS'000  HK$000
Thr  TAr  TEr  TEr TR TEr  TEn  TEr TEr AR
11096 431500 10250 2292 108604 216,148 42167 942596 68899 1011495
- - - - - 38842 - 38842 6409 45,261
- - - - (611) - - (611) - (611)
- - - - (691) - - (691) - (691)
- - - - (18844 - - (1884 (1863 (20707)
- - - - (19946 38842 - 188% 4546 23442
- - 18 - - (133 - - - -
- - - - - - (#2167  (42.167) - (42167)
- - - - - - - - (13349 (18349
= = = = - (2219 218 = = =
110966  431500°  10383°  22952°  8B658" 232664 22193  9193%  600% 979421

Dragon Crown Group Holdings Limited BEFIEBEIERAER AR



Condensed Consolidated Statement of Changes in Equity
GRS ER S ER

Six months ended 30 June 2015
HZ2015%F 6 A308 1~ EA

Exchange Non-
Issued  Share Reserve Capital  Other fluctuation Retained Proposed controling ~ Total
capital premium  funds reseve reserve reserve  profits dividends  Total interests  equity
Eil Bd FER
BEARE RHEE REE: EREE EMRE RBEE REEW 0 RS A BR BRAE
HK$000 HK$'000 HKS000 HKS'000 HKS000 HKS'000 HKS000 HKS'000 HKS000 HK$'000 HKS000
TEn ThEn Thn TEn TEn TER TEr TEr T T TEn
At 1 January 2015 (Audtted) R015%1 A1R(E57) 110,066 431500 11,348 22952 - 88543 231499 42167 938984 66,045 1,005,029
Proft for the period iyl - - - - - 38,838 - 38838 545 44004
Other comprehensive income.~~~ AREM2 AU :
for the period:
Share of changes n ERRELAN
exchange resee EiGEE
of associates - - - - - 17 - - 17 - 17
Share of changes in EhREREN
exchange resene EiGEE
of joint ventures - - - - - 2 - - 2 - 2
Exchange differences BERNSBNELZE
on translation of
foreign operations - - - - - 819 - - 819 % 913
Total comprenensiveincome.~~~ SRZENALE
for the period - - - - - 864 38,838 - 702 5550 45252
Appropriation to statutory resene EEATEE - - 1R - - - (19 - - - -
Accuistion of addltional interests ~ WEMEA AN MR
ina subsidiary - - - - (2545 - - (2545) (7,140  (9,685)
Final 2014 chidend paid BRf0UERERS - - - - - - - (42167 (42,167) - (42,167)
Dividend declared to SRR R RE
non-controling interests - - - - - - - - - (12,189) (12,189
Proposed 2015 interim Ba015ERERE
dividend note 9 (Mzxe) - - - - - - (22199 219 - - -
At 30 June 2015 (Unaucited) R201556A%0A
(RE%R) 110966 431,509 11480t 22,952+  (2545* 89407 248012+ 22,193 933974 52,266 986,40

* 120154 6 A 30 H Z AL A Bk &
o SRR E 215800,815,0008 T
(201446 A30 R : 786,166,000/87T) 2
IRE R -

These reserve accounts comprise the consolidated reserves
of HK$800,815,000 (30 June 2014: HK$786,166,000) in the
condensed consolidated statement of financial position as at 30
June 2015.
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Condensed Consolidated Statement of Cash Flows

FRAGE R TRER

Six months ended 30 June 2015
#HZE 201546 A30H L/~ @A

CASH FLOWS FROM
OPERATING ACTIVITIES

Profit before tax

Total non-cash adjustments

Total working capital adjustments

Net cash flows generated from operations

Profits tax paid

Net cash flows generated from
operating activities

CASH FLOWS FROM
INVESTING ACTIVITIES
Purchases of items of property,
plant and equipment
Acquisition of additional interests
in a subsidiary
Interest received
Increase in restricted time deposits
Decrease in time deposits with
original maturity over
three months when acquired

Net cash flows used in
investing activities

CASH FLOWS FROM
FINANCING ACTIVITIES

Dividend paid

Interest paid

Repayment of bank loans

Dividend paid to non-controlling
interests

Net cash flows used in
financing activities

NET INCREASE/(DECREASE) IN

CASH AND CASH EQUIVALENTS

Cash and cash equivalents at
beginning of period

Effect of foreign exchange rate
changes, net

CASH AND CASH EQUIVALENTS
AT END OF PERIOD

ANALYSIS OF BALANCES OF CASH

AND CASH EQUIVALENTS
Cash and bank balances

REEBHEEZ
BERE
B A AT A
IR & AR
LEETHERRE

REFFELREREFR

BN FEH
RERBESE

REnEFHE

REEZHELEZ
RERE
BEDE BER
®iEAER

YR B 8 2 A Y
Hitb et
EUFLE

PR I E BT L 0
R R R E 28 B
Be=EAZEH
TR

BRERBHMA

RenEFE

REEDHEL
ReRE
BATAES

78

B IRT R

%4 F IR 2
B2
A E B
RS
RERALEEN
B (D)
WORS KBS

S @Y
SELTFYE

BREESRAE
ZEY

RERBRESEEY
RERR D AT
B RIRTTH

Dragon Crown Group Holdings Limited BEFIEBEIERAER AR

2015 2014
2015 20144
HK$’000 HK$’000
TERT FH&T
(Unaudited) (Unaudited)
(RE&EX) (REEEZ)
53,858 55,598
24,437 19,720
(5,611) (1,554)
72,684 73,764
(9,588) (13,539)
63,096 60,225
(14,641) (11,846)
(9,685) -
3,011 3,056
(3,127) =
18,827 -
(5,615) (8,790)
(42,167) (42,167)
(1,180) (2,419)
(76,507) -
(34,706) =
(154,560) (44,586)
(97,079) 6,849
303,686 320,455
261 (2,724)
206,868 324,580
206,868 324,580




2.1

Notes to Condensed Consolidated Financial Information

GENERAL INFORMATION OF THE GROUP

The Company was incorporated on 16 July 2010 as an
exempted company with limited liability under Companies Law
of the Cayman Islands. The registered office of the Company
is located at Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman, KY1-1111, Cayman lIslands. The address of
its principal place of business of the Company is Unit No. 3,
18th Floor, Convention Plaza, Office Tower, No. 1 Harbour
Road, Hong Kong. The Group is principally engaged in terminal
storage and handling of liquid chemicals.

In the opinion of the directors of the Company, the ultimate
holding company of the Company is Lirun Limited, which is
a limited liability company incorporated in the British Virgin
Islands.

BASIS OF PREPARATION

The condensed consolidated interim financial information for
the six months ended 30 June 2015 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”)
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”) and
with the applicable disclosure requirements of Appendix 16
of the Rules Governing the Listing of Securities on the Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

The accounting policies and basis of preparation adopted
in the preparation of the condensed consolidated interim
financial information are consistent with those followed in the
preparation of the annual financial statements of the Group for
the year ended 31 December 2014, except for the adoption
of certain revised Hong Kong Financial Reporting Standards
(“HKFRSs”) and new interpretations, which also include Hong
Kong Accounting Standards and interpretations in current
period for the first time as disclosed in note 2.2. The interim
financial information does not include all the information and
disclosures required in the annual financial statements, and
should be read in conjunction with the Group’s annual financial
statements as at 31 December 2014.

2.1

R AR & M B R RE
30 June 2015
20156 H30H

FRE—-WEH

RRABIRERSEE R RENR20104F
7H16 B AERRBRAR o A&
~alaEf i ERE MR Cricket Square,
Hutchins Drive, P. O. Box 2681,
Grand Cayman, KY1-1111, Cayman
Islands * AR BINFELEHEH AT
EREBIRGRESIAKRE18IES
Eo AEEFENERECERTER
ETEREEIRET

ARAEFRRARAHRERARA]
BOBERRR  ER—HRNEBE
BAREBEMKLZERAT -

RuEE

HE2015F6 A30H IEAEA 28
BiRE P MBS ER B RBEE T
MAg((BEEETmAg]) BHNS
BEEEL([ BB ER]])F 345
[ AR SR | WA E R B ABBE R
SEERARES EMARA([ EMHE
Il 1) By g7 Pl 6038 AR R FR AR B 4R
@%o

IRBISRRAR A R AT IS E R TR 2
S BOR M EERAREBEHE20144F
12 A31 B I FE 2 FEMEHREAF
MEIER © BT IRAE TEETRS
RS IRE AR ([ BB SRS %R ])
NN - B ERH 2.2 T
BAHEAEARAE SRR
2 PHUBERYTEEEEY
BWMEAMT2MEERRHE - BA
HAEBEMN2014F 12 A1 BZFE
SRR — P26 -
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Notes to Condensed Consolidated Financial Information

i BR AR & M T B R RE
30 June 2015
20156 H30H

2.2 CHANGES IN ACCOUNTING POLICIES AND

DISCLOSURES

The Group has adopted the following revised standards and

new interpretations for the first time for the current period’s

financial information.

Amendments to HKAS 19

Annual Improvements

2010-2012 Cycle

Annual Improvements
2011-2013 Cycle

Defined Benefit Plans: Employee
Contributions

Amendment to a number of HKFRs

Amendment to a number of HKFRs

The adoption of the above revised standards and interpretations
has had no significant financial effect on these condensed
consolidated interim financial information.

The Group has not early adopted any new HKFRSs that have
been issued but are not yet effective. The Group is in the
process of making an assessment of the impact of the new
HKFRSs upon initial application. The Group is not yet in a
position to state whether they would have a significant financial
impact on the Group’s results of operations and financial
position.

Dragon Crown Group Holdings Limited BEFIEBEIERAER AR

2.2

T REREESIHER
7R £ [ PA S B R B 7S A L O R A A
TEASET R R RE -

BB ENFE 195 REtErEr2
ZIEE] ES 3
2010 & 20124 EFEEYBHR
B FE ERR 2 65
2011 £ 20134 EFEEYBHR
B FE ERR 2 65

R L ERT R KRBT S H 1t
FHAGET RV BENELEAYN

I=47:4
B2 o

AREE HARIERHRME BB ERARE
MEVH BB EREER - AEEIE
EHEH BBV B REEREXER
MEE - AREHAREFHAESEH
UAEE 2 REXENUHIRRESE
EAUBEE -



Notes to Condensed Consolidated Financial Information

OPERATING SEGMENT INFORMATION

No separate analysis of segment information is presented by
the Group as over 90% of the Group’s revenue, results and
assets are related to the terminal storage and handling of liquid
chemicals business in Mainland China.

Revenue from a major customer, whose entities below are
within the same group, in aggregate amounted to 10% or more
of the Group’s revenue, is set out below:

Customer A =P A
Customer B =F B
Customer C ®FC
Customer D =FD

RS M E R
30 June 2015
2015% 6 A30H

EEsBEH

HRAEEER 0% MIA - EER
BEETEAMRECEMHTHER
TFMERIEEBER R E250 8
BREBMLAA
KEEAREBEWALETE10% KA L1
IZ2EF (BR—%E) KR ARSI
T

Six months ended 30 June

HZE6A30HLAEAR
2015 2014
20154 2014 4F
HK$’000 HK$’000
FET FAT

(Unaudited) (Unaudited)
(REBEX) (RgeEZ)

50,971 51,215
43,285 50,968
11,629 11,535
10,144 10,764
116,029 124,482

Interim Report 2015 FRE¥R &
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Notes to Condensed Consolidated Financial Information
fESER4R S B TS E R M &

30 June 2015
201546 A30H

4. REVENUE AND OTHER INCOME 4. KWARHMIKA
Revenue, which is also the Group’s turnover, is derived from WA - B E R & 58 (R IGE
terminal storage and handling of liquid chemical for the period, ) REAMEREL2RNIGEE
after value-added tax. ETEMBREE o
An analysis of other income is as follows: HEaWADHTIT -

Six months ended 30 June

HZE6A30HLAEAR
2015 2014
20154 2014 4F
HK$’000 HK$’000
FET FAT

(Unaudited) (Unaudited)
(REBEX) (RggeEZ)

Interest income B A 3,011 3,612
Gross rental income Hel Asazs 295 363
Others Hifb - 733
3,306 4,708

5. FINANCE COSTS 5. BERE

Six months ended 30 June

BZ6H30HILAEA
2015 2014
20155 2014
HK$’000 HK$'000
FET FAT

(Unaudited) (Unaudited)
(REBEZX) (REEEZ)

NN
|

Interest on bank loans wholly

il

AN R ABBIEERTT
g8

repayable within five years ER8F 1,180 2,419

Dragon Crown Group Holdings Limited BEFIEBEIERAER AR



6.

Notes to Condensed Consolidated Financial Information

PROFIT BEFORE TAX

This is arrived at after charging:

Depreciation
Amortisation of prepaid land
lease payments

TAX

6.

e

Taf i & B 8

No provision for Hong Kong profits tax has been made as the

Group did not generate any assessable profits arising in Hong
Kong during the six months ended 30 June 2015 (2014: Nil).
Taxes on profits assessable in Mainland China have been

calculated at the rates of tax prevailing in Mainland China

in which the Group operates, based on existing legislation,

interpretations and practices in respect thereof.

Current-Mainland China
Charge for the period
Under/(over) provision in prior year
Deferred

Total tax charge for the period

BV — R Bkt
HIR S

EFBETR/(B%F)

BT
HIRBIA S AR R

R AR & M B R RE
30 June 2015
20156 H30H

FRiRATAF
Bt ATIIEIA

Six months ended 30 June

HZE6H30HLEAEAR
2015 2014
20154 2014 4
HK$’000 HK$’000
FEx T
(Unaudited) (Unaudited)
(REBEZ) (REHEZ)
26,952 23,079
493 497

M=

AAAEEREZE2015%F6 A30H
LENE B BB EE S R
A B R E R BB NGRS
(2014F - &) - AEEEFREH A
KEBMERTLEN D ARBRITE
- BREXEM  RREAAET
MEGTE o

Six months ended 30 June

HZ6H30RH1E~EA
2015 2014
2015 2014 F
HK$’000 HK$’000
FET FAT
(Unaudited) (Unaudited)
(REEZX) (REEEZ)
7,205 8,057
1 (144)
2,348 2,434
9,564 10,347
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Notes to Condensed Consolidated Financial Information
fESER4R S B TS E R M &

30 June 2015
201546 A30H

8. EARNINGS PER SHARE ATTRIBUTABLE TO 8. FLAFEFAERGESERET
OWNERS OF THE COMPANY

The calculations of basic earnings per share are based on: FRERBIIRBEATTE

Six months ended 30 June

HE6A30HLAEAR
2015 2014
20154 2014 4F
HK$’000 HK$’000
FET FAT

(Unaudited) (Unaudited)
(REBEX) (RggEZ)

Earnings 7|
Profit attributable to the owners RARIES ANE(EEF -

of the Company, used in the basic RARETE

earnings per share calculation FIEAREF| 38,838 38,842

Number of shares
gk ¢E|

Shares ;47
Weighted average number of ordinary AARIEETEBRRG

shares of the Company in issue used in IS - ARETE

the basic earnings per share calculation FIREREF) 1,109,662,000 1,109,662,000
No diluted earnings per share is presented as there were no A PR (B A A I BB AR B BT R AR
potential ordinary shares in issue for both periods. ’fn - MRS GREERT o

Dragon Crown Group Holdings Limited BEFIEBEIERAER AR



Notes to Condensed Consolidated Financial Information
SRR 4R S I IS E R M

30 June 2015
2015% 6 A30H

9. DIVIDEND 9. KR

Six months ended 30 June

HE6A30HLAEA
2015 2014
20154 2014 4F
HK$’000 HK$’000
FET FAT

(Unaudited) (Unaudited)
(REBEX) (RggeEZ)

Proposed interim dividend — HK2.0 cents &z HIAR B — AT @AY

per ordinary share (2014: HK2.0 cents) 2.071L (2014 4 : 2.07%8(L) 22,193 22,193
On 12 August 2015, the board of directors has declared an R2015F8 A12H  EESEZRF
interim dividend of HK2.0 cents per ordinary share. HARR B AR @AR 2.0 B -

10. PROPERTY, PLANT AND EQUIPMENT 10. V¥ - BER®E

30 June 31 December

2015 2014

20154 20144

6 H30H 12 H31H

HK$’000 HK$’000

FET FAT

(Unaudited) (Audited)

(REEER) (Fez1z)

Balance, at beginning of period/year H1), A A 766,286 753,710
Additions = 1,585 77,764
Disposals & (83) (186)
Depreciation charge for the period/year BN FRFTERY (26,952) (46,145)
Exchange realignment HE AR 728 (18,857)
Balance, at end of period/year HAR S FE ARG 741,564 766,286
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Notes to Condensed Consolidated Financial Information
fESER4R S B TS E R M &

30 June 2015
20156 H30H

11.

12,

ACCOUNTS RECEIVABLE

The Group’s trading terms with its customers are mainly
on credit, except for new customers, where payment in
advance is normally required. The credit period is generally 30
days, extending to up to 60 days for major customers. The
Group seeks to maintain strict control over its outstanding
receivables. Overdue balances are reviewed regularly by senior
management. Accounts receivable are non-interest bearing.

An aged analysis of the Group’s accounts receivable at the
end of the reporting period, based on the invoice date, is as
follows:

Current to 30 days BIEfZE 30K
31 to 60 days 31 E260X
61 to 90 days 61E90K
Over 90 days BB 90K

The carrying amounts of accounts receivable approximate
their fair values at the end of the reporting period.

RESTRICTED TIME DEPOSITS

Pursuant to an agreement entered into between the Group
and a bank during the current period, the Group agreed to use
certain of its bank time deposits as security to guarantee the
Group’s performance and settlement of all of its outstanding
obligations and liabilities due to a supplier upon the request of
the supplier.

Dragon Crown Group Holdings Limited BEFIEBEIERAER AR

11.

12.

FE 1t RE 3K

BRITEP —RABFELNFTIN  AEH
MEFPAZZHEAY - ERE—K
B30K  EBEFPHEGHIR AT
REGORK ° NE B BRI H H AR
B EYUIRR - 2R EEABSTES
BRBHRR - BUER BT R

e
AN

RERR - NEBEREERRRIEH
SEHIFTEREONAT

30 June 31 December
2015 2014
2015 2014
6H30H 12 H31H
HK$’000 HK$ 000
FET FH&T
(Unaudited) (Audited)
(REEEX) (fe&%)
30,919 28,333

- 3,475

1,644 204
2,692 10
35,255 32,022

REER - BUAR 2 BRE{E R
FZRAEMRE -

RRFIERFER

RBA K B IRTTR A HARE AT LA 15
& AKEREERETRITENT
FAERER - UERARENEE N
HRfEm 2 RS ER M HERD
EEELEE -



Notes to Condensed Consolidated Financial Information
SRR 4R S I IS E R M

30 June 2015
2015% 6 A30H

13. INTEREST-BEARING BANK LOANS 13. EHBHMRITHER

30 June 31 December

2015 2014
20154 2014 4F
6H30H 12 431 H
Effective (Unaudited) (Audited)
interest (REBEER) (&%)
rate (%) Maturity HK$’000 HK$’000
HEEME(%) FIEAR FHBT FAET
Current
RENER D
Secured Hong Kong Interbank 2015 t0 2016 28,333 28,333
BHEAA Offer Rate (“HIBOR”), (2014: 2015)
plus 2%
BERRITRIZERS 2015 F £ 2016 F
PR ([BBRITRAIZE (2014 5 : 20154F)
FEFE]D) +2%
Unsecured 4% per annum —(2014: 2015) - 62,465
AR FB4% — (20144 : 20154F)
28,333 90,798
Non-current
B
Secured HIBOR, plus 2% 2016 to 2017 28,333 42,500
BHEHR BBRITRZERE (2014: 2016 to 2017)
FIZE +2% 2016 F &= 2017 &
(2014 4F: 2016 4F
E20174F)
Total #Et 56,666 133,298

Interim Report 2015 FRE¥R &
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Notes to Condensed Consolidated Financial Information
fESER4R S B TS E R M &

30 June 2015
20156 H30H

13. INTEREST-BEARING BANK LOANS (continued) 13. EFRSBITE®(E)
Notes: FiE
(a) The Group’s bank loans as at 30 June 2015 and 31 @  AEEMN201596 A30H Kk20144
December 2014 were secured by: 12 A 31 HRRITTEFE A TR
()  corporate guarantees granted by the Company; () ARARIREDEEER
(i) fixed charges over certain buildings and structures with iy BTEFREEVEOFEAS
net carrying amount of HK$192,772,000 (31 December 192,772,000/ 7T (2014412 A
2014: HK$199,766,000); and 31 8 : 199,766,000/87T) K&
EER &
(i)  fixed charges over certain leasehold lands with net iy EFTHELHETRFEAS
carrying amount of HK$12,308,000 (31 December 12,308,000 7T (2014 & 12 A
2014: HK$12,442,000). 318 : 12,442,000 7T) K&
EHEAR o
(b)  The carrying amounts of these bank loans approximate to (b) NEREEAR  ZEHRTERZER
their fair values at the end of the reporting period. BEFEEZANRBERSE
14. SHARE CAPITAL 14. BF
30 June 31 December
2015 2014
2015F 2014
6H30H 12 H31H
HK$’000 HK$ 000
FET FH&T
(Unaudited) (Audited)
(REER) (Fezz)
Authorised: EERA
4,000,000,000 (31 December 2014: 4,000,000,000 f% (2014 F
4,000,000,000) ordinary shares 12H318 :
of HK$0.1 each 4,000,000,000 %) &%
EE0.1 Tz Bk 400,000 400,000
Issued and fully paid: ERTRHRE :
1,109,662,000 (31 December 2014: 1,109,662,000 f% (2014 4
1,109,662,000) ordinary shares 125318 :
of HK$0.1 each 1,109,662,000 %) &A%
EE0.1 Tz Bk 110,966 110,966

Dragon Crown Group Holdings Limited BEFIEBEIERAER AR



Notes to Condensed Consolidated Financial Information
SRR 4R S I IS E R M

30 June 2015
2015% 6 A30H

15. CAPITAL COMMITMENTS 15. BEEKiE

30 June 31 December

2015 2014
2015F 20144

6 H30H 12A31H
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)

(REERK) (RE%)

Contracted, but not provided for B4 BAREME 5,210 8,140
Authorised, but not contracted for B BRETH 134,498 140,348

16. RELATED PARTY TRANSACTIONS 16. BEBE XS

(@) Transactions with related parties

() EEBLHRS

The Group .had thle followmg. material transactions with 75 £ B B HA P & 5 [ B 7 3 77
related parties during the period:

ITERZS :
Six months ended 30 June
BZ6H30HILAREA

2015 2014
2015 20144
Notes HK$°000 HK$'000
BiEE TERT FET
(Unaudited) (Unaudited)

(REER) (REEZ)

Terminal service expenses: IESERRIS S
Nanjing Chemical Industry Park ARELEIXEAR
Public Services EXEREAEATA
Company Limited (i) 864 960
Nanjing Chemical Industry Park EREBTER
Management Committee EEZE® 0) 283 570
Rental and auxiliary expenses: HEREEX T
Nanjing Chemical Industry Park EREBTER
Company Limited BRAF]
(“Nanjing CIPC”) ([Em=®CIPC)) (i) 7,138 7,202
Dragon Crown Investments Limited 82 ){t TEFX B R A A
(“DC Investments”) (MEACTERE D) (i 747 747
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Notes to Condensed Consolidated Financial Information
fESER4R S B TS E R M &

30 June 2015

20156 H30H

16. RELATED PARTY TRANSACTIONS (continued)

(a)

(b)

Transactions with related parties (continued)

Notes:

(i)

(i)

(ii)

Terminal service expenses were charged in
accordance with the terms mutually agreed between
the Group and the related companies which were the
group companies of a non-controlling shareholder
of Nanjing Dragon Crown Liquid Chemical Terminal
Company Limited (“NJDC”), a subsidiary of the
Company.

Rental and auxiliary expenses were charged in
accordance with the terms mutually agreed between
the Group and a non-controlling shareholder of NJDC
for the use of pipe racks.

Rental expense was charged in accordance with the
terms mutually agreed between the Group and the
related company for the use of an office premise. One
director of the Company is the ultimate controlling
shareholder of this related company.

Commitment with related parties

U)

A subsidiary of the Group, as the lessee, entered
into a three-year office lease agreement ending
on 31 December 2015 with DC Investments.
As at 30 June 2015, the total operating lease
commitment that falls due within one year was
approximately HK$747,000 (31 December 2014:
HK$1,494,000).

Dragon Crown Group Holdings Limited BEFIEBEIERAER AR

(a)

(b)

16. BRBHXEH (2Z)

ERBLINRS (&)

BT -

@M

(i)

(i)

BERGE L DHIREANEE
HZ S D ST TR
AR © ELLBEEE R ATy
RARZHEREERED
B TRHBIHEERAA
(TERED]) EERBR
EEQA -

HEREEXHTIREARSE
%) £ 7 T B AN O FEFE IR R
B 2R 40 FR AR B 15 5E B 163K
N X

HEX B TR BEAEE LR
Bt A BB AR A EWEM
B i ERRRAR « AR T
—REZRZEE AR
ARPERROR -

[6) B B 75 4 iz A iR

AEEZ —HHEARIE
AEFAAEER L TR
5] 3 & = 20159 12 A 31
HIEAB=FHAEMH
Etp o 201546 A30
B —FAZENEER
B R IE B R 4 /747,000
7 L (201412 4318 -
1,494,000/87T) °



Notes to Condensed Consolidated Financial Information

16. RELATED PARTY TRANSACTIONS (continued)

(b) Commitment with related parties (continued)

(i)

A subsidiary of the Group entered into certain
agreements with Nanjing CIPC for use of pipe
racks and auxiliary services ending on 14 March
2022 and on 6 January 2023, respectively.
As at 30 June 2015, the total operating lease
commitment in relation to pipe racks and auxiliary
services falling due within one year, in the second
to fifth years, and beyond the fifth year were
approximately HK$13,163,000 (31 December
2014: HK$183,149,000), HK$52,652,000
(31 December 2014: HK$52,597,000)
and HK$22,487,000 (31 December 2014:
HK$29,038,000), respectively.

(c) Compensation of key management personnel of

the Group

Short term employee benefits pSE ===

Post-employment benefits RIKEAEH

Total compensation paid to ENEEEBAEN
key management personnel ZriMiaza

R AR & M B R RE
30 June 2015
20156 H30H

16. FABA XS (Z)
(b) MREEETELZAE(E)

i) AEEB—FEHBRFR
FMRCIPCRERAEE K
RERB DA ZLEZE
202243 A 148 I+ %2023
F1AGHIEZE T °
MR2015F6 A30H @+ —
FN -FE-FEERFR
RF AR EIRE 2R R
ERGEERERAER
% 9 Bl %) £&13,163,000
% (2014412 A 31
H : 13,149,000/ Jt )
52,652,0007% 7T (2014 F
12 A31H : 52,597,000
B JT ) & 22,487,00078
7L (2014612 8318 :
29,038,00087T) °

(c) FTEEEZEIEASHMH

Six months ended 30 June

HZ6 A30HIAEA
2015 2014
20154 2014 4F
HK$’000 HK$'000
FHBT FAET
(Unaudited) (Unaudited)
(REEEX) (REEEZ)
4,933 5,087
35 31
4,968 5,118
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30 June 2015

20156 H30H

16. RELATED PARTY TRANSACTIONS (continued)

17.

(d)

Outstanding balances with related parties

U)

(i)

As at 30 June 2015, included in other payables
of the Group was a payable of HK$1,250,600
(31 December 2014: HK$1,249,300) due to the
Nanjing Chemical Industry Park Management
Committee which is the parent company of
Nanjing CIPC, a non-controlling interest of the
Group, representing the remaining outstanding
balance for acquiring a prepaid land lease. Upon
certain conditions being fulfilled by Nanjing
Chemical Industry Park Management Committee,
such as land leveling, the amount will be settled.

As at 31 December 2014, included in other
payables of the Group was a dividend payable
of HK$22,590,000 due to Nanjing CIPC, a non-
controlling interest of the Group. The amount
is unsecured, interest-free and repayable on
demand. The balance was fully repaid during the
period ended 30 June 2015.

APPROVAL OF THE INTERIM FINANCIAL

INFORMATION

The unaudited condensed consolidated interim financial

information was approved and authorised for issue by the
Board on 12 August 2015.
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16. BRBHXEH (2Z)

17.

(d)

B 2 REA R

U

(i)

R2015%F6 A30H © &
SEEEMENREANRE
ENERLETERER
ZEe(AREEIFTRE
HERCIPCZERTE)H
FXIE1,250,60078 (2014
#12 A318 : 1,249,300
BIT)  HERERSFTE
o - HFR & i PR A R (E
Eer o FREREEIXR
EEEZBgENE TRG
(fn i 2 ) 18 - 2508
1S TS -

R2014E12 F31 H » &
SEHEMENFKERNSRE
FERT AN SR B FE PR AR i 2 F
RCIPCHyA% 8.22,590,000
BT o ZAIBEER - 2
B RIEEREE - BHE
REZE2015F6 A30H 1E
HEAREHEE -

#ETIRPRAMEEH

KREEZEPE S PR BEERR
201548 A 12 HIEE Sl R IRHE
Tz o
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