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Independent Review Report
BN E RS

T g

ZHONGHUI
TO THE BOARD OF DIRECTORS OF

HAN TANG INTERNATIONAL HOLDINGS LIMITED
(Incorporated in British Virgin Islands and continued in
Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set
out on pages 4 to 26 which comprises the condensed
consolidated statement of financial position of the
Company as at 30 June 2015 and the related condensed
consolidated statement of profit or loss and other
comprehensive income, condensed consolidated
statement of changes in equity and condensed
consolidated statement of cash flows for the six-
month period then ended, and a summary of significant
accounting policies and other explanatory notes. The
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in
compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34") issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA").
The directors are responsible for the preparation and
presentation of this interim financial information in
accordance with HKAS 34. Our responsibility is to express
a conclusion on this interim financial information based
on our review and to report our conclusion solely to
you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any
other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review
of interim financial information consists of making
inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and
other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become
aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit
opinion.

HEERBREZRERDA
(REBELHBAMA T R ERERF

BZHRRA)

EEg

515

EEOEMHER 4i%52¢%ﬁﬁﬁ

ot B BENEEERER -F
£¢AH*+EZ%%JEWW#R

REFHEZHE LINE A2 BRMA
GeBRmkAteEmKER - BH5Ee
%¥“%%&%%ﬁ§ﬁ$ﬁ§§\i
EABRRBEAREMBENT - &
%%éx%%ﬁ@ﬂ? LR AR
ERERREMEMBEERTERANAE
([BAGMAE ) RG22 EBSEE
BIE 345 [ I B S (BB GHE
V345 D IRE T B B AR 2 |E -
EEAARRBEEB SRR FI45E
R 2/ADBMUBER - BLEZEE
ERBEEZZEHY AT R B ERHE
mmm Wi IR B L7 A 19 € FEEE 15
Ao EREEERRRE  MMEEML
R - BEEBIRABREZAR - HIE
HEMAiEfﬁﬁﬁiéfE

EREE
ZEERBEEASHMASHEMGI(ES
EE TEERIZE 241058 ) — [ 1B L A% ERAD
P HAB 5 {2 SRR 317800 - P H
MEENSEHNIREEIZENAEVH
S BEENASRME  TEEDITME
HhEMEF - AR BHMNHERTIZR
BB ZECEAEITERNEE R/ - T
N TEREBEE S S EBNERZP AR
EWBBANMEEATE -AREEFDT
SHRRIMBEZER -

Han Tang International Holdings Limited E£EEEZERERAR



BASIS FOR QUALIFIED CONCLUSION
Corresponding figures and gain on disposal of
subsidiaries

Our audit opinion on the consolidated financial
statements of the Group for the year ended 31 December
2014 was qualified because of the possible effects of the
limitations on the scope of our audit, details of which are
set out in the report dated 9 March 2015. Accordingly,
we were then unable to satisfy ourselves as to the gain on
disposal of subsidiaries of approximately HK$1,075,000
included in the consolidated profit or loss for the year
ended 31 December 2014.

Any adjustment to this figure as described above might
have a consequential effect on the Group’s results for the
period ended 30 June 2014.

QUALIFIED CONCLUSION

Based on our review, except for the possible effect of the
matter on the 2014 corresponding figures as described
in the basis for qualified conclusion paragraph, nothing
has come to our attention that causes us to believe that
the interim financial information is not prepared, in all
material respects, in accordance with HKAS 34.

ZHONGHUI ANDA CPA Limited
Certified Public Accountants

Sze Lin Tang

Practicing Certificate Number P03614

Hong Kong, 17 August 2015
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The board (the “Board”) of directors (the “Directors”)
of Han Tang International Holdings Limited (the
“Company”) announces the unaudited condensed
consolidated interim results of the Company and its
subsidiaries (collectively the “Group”) for the six months
ended 30 June 2015 (the “Current Period”) together with
the comparative figures for the corresponding period
of 2014 (the “Corresponding Period”). The unaudited
condensed consolidated financial statements for the six
months ended 30 June 2015 have been reviewed by the
Company’s audit committee (the “Audit Committee”)
and the Company’s independent auditor.

EEERERERAR(TARRNES
(£ g((E=g ) AHARTRE
MEAR (A [ AKEDEE—F—H
FRA=ZTHERERTASED 2
REERERARETRESE  ER-F
—MERB(TEFRB)) ZLBREF -
BE_ZT-RFAA=THLEREAZ
AEECEPRR AR BERROBARF
ERZER([EREEG ) RAREB
SIZBENER] o

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BRsR S B M E M 2 E

Six Months Ended

BEUTAHIEAEAR
30.6.2015 30.6.2014
—E-AHF —Z—mEF
~A=1+H NA=Z1+H
HK$’000 HK$'000
FaT FAT
Notes (Unaudited) (Unaudited)
Bt 5 (RIEER) (CRESEZ)
CONTINUING OPERATIONS FEQEXY
Turnover - 3 18,052 49,244
Cost of sales HEKAE (16,227) (46,902)
Gross profit EF 1,825 2,342
Other revenue and other Hth ek R E A
net income FUA 4 724 11
Administrative expenses TERF (13,386) (12,187)
Finance costs BhE AR 5 (3,673) (4,315)
Loss before taxation BRERTE 1S (14,510) (14,149)
Income tax expense FrigBiMx 6 - -
Loss for the period from BRI B S ETS
continuing operations B8 (14,510) (14,149)
DISCONTINUED OPERATION BRIEEK
Profit for the period from A B 4% LE 5 7505 A
discontinued operation - 1,075
Loss for the period BN EE 7 (14,510) (13,074)

Han Tang International Holdings Limited E£EEEZERERAR



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

WRFA B R R ERER

Six Months Ended

BZEUTAMLEAEA
30.6.2015 30.6.2014
—g-nF —F-pNf
~NA=t+H NA=1+H
HK$'000 HK$'000
FET FHExT
Notes (Unaudited) (Unaudited)
Bt 5 (REER) (REEEZ)
Loss for the period DT ATEEHR
attributable to: B8
Owners of the Company PN 2SN (14,185) (13,050)
Non-controlling interests Bl i T (325) (24)
Loss for the period HrEE (14,510) (13,074)
(Loss)/profit for the period JRRATIER 2 ART]
attributable to owners of HBEARGEER
the Company arising from: 18)
Continuing operations (14,185) (14,125)
Discontinued operation - 1,075
(14,185) (13,050)
(Loss)/earnings per share G (EE) B
(Hong Kong cents) (L)
From continuing and REFEEEEB R
discontinued operations BEARIEER
— Basic —ER 8 (9.0) (8.4)
- Diluted —#E 8 (9.0) (8.4)
From continuing operations REFELEET
— Basic —E K 8 (9.0) 9.1)
- Diluted — ¥ 8 (9.0) (9.1)
From discontinued operation REEKRIEHER
- Basic —HR 8 - 0.7
- Diluted —#E 8 - 0.7

The accompanying notes form part of these financial statements.

BERTZ M- 1B SRR Z —#07 ©
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

MR A B R R ER SR

Six Months Ended

BEUTAHLEREAR
30.6.2015 30.6.2014
—E-AHF —T—mE
ANA=t+H ANA=+A
HK$’000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REER) (REeEZ)
Loss for the period A EE (14,510) (13,074)
Other comprehensive Hth 2@k () -
income/(loss):
Items that may be reclassified HigrgEmoEs
subsequently to profit or loss: BamzIEA :
Exchange differences on BRI R
translation of subsidiaries’ MIREZ
financial statements EHZERR 2,762 (5,645)
2,762 (5,645)
Reclassification adjustment of foreign EUHM B A 844
currency translation reserve upon AERBINEBRE
de-consolidating subsidiaries REEN A
R - (4,948)
Total other comprehensive income/ HAEMEERE
(loss) for the period (E518) 4% 2,762 (10,593)
Total comprehensive loss for the RN EEEARE
period (11,748) (23,667)
Total comprehensive income/(loss) UTATEEZE
attributable to: Wezs,/ (518 ) 4% -
Owners of the Company RARBEAA (12,174) (23,636)
Non-controlling interests FEIEIR R 426 (31)
(11,748) (23,667)

Han Tang International Holdings Limited E£EEEZERERAR



Condensed Consolidated Statement of Financial Position
ERER S I ISARR R

As At
i
30.6.2015 31.12.2014
—B-AE —T—F
NESarE e rERETE=lE
HK$'000 HK$'000
FET FHAT
Notes (Unaudited) (Audited)
BisE (REERZ) (&%)
ASSETS AND LIABILITIES EEREE
Non-Current Assets FRBEE
Property, plant and equipment  #13 « H&E K& 9 421,717 420,063
Prepaid lease payments HEBMNKIE 12,691 12,607
Prepayment for acquisition WM - BE R
of property, plant and Bl Pl
equipment IR 10,000 10,000
Goodwill 5k 378 378
Total Non-Current Assets kRBEEAE 444,786 443,048
Current Assets REBEE
Trade and other receivables FEWE S R H M RIE 10 53,982 49,459
Cash and cash equivalents ReERRESEEY 6,581 8,382
Total Current Assets RBEELE 60,563 57,841
Current Liabilities REAME
Trade and other payables BN E 5 KR H 4 IE 11 12,149 5,870
Convertible bonds AR ES 14,241 =
Finance lease payables BRE MRS A A 1,749 1,113
Total Current Liabilities REEEEARE 28,139 6,983
Net Current Assets REEEFE 32,424 50,858
Total Assets Less Current EEABERRS
Liabilities aE& 477,210 493,906

Interim Report 2015 FHisR4



Condensed Consolidated Statement of Financial Position

B E MBARR

As At
i
30.6.2015 31.12.2014
—2-h1F —F—EF
AA=+H +=ZA=+—H
HK$'000 HK$'000
FET FHT
Notes (Unaudited) (Audited)
Bt 5 (REER) (18 &%)
Non-Current Liabilities FnBEME
Other payables H b A FRIB 11 697 343
Other borrowings HAbfER 12 71,533 61,867
Convertible bonds AR E S 13,783
Finance lease payables BhE S R RRE 1,955 3,140
Total Non-Current Liabilities I HESEARE 74,185 79,133
Net Assets EEFE 403,025 414,773
EQUITY B’ =
Share capital A&7 13 1,581 1,581
Reserves & 288,157 300,331
Total equity attributable to E/NCIE 2PN (]
owners of the Company B4l 289,738 301,912
Non-controlling interests FEPR AR 113,287 112,861
Total Equity RE=EE 403,025 414,773

Han Tang International Holdings Limited E£EEEZERERAR



Condensed Consolidated Statement of Changes in Equity
GG e REREHR

Six Months Ended 30 June 2015 (Unaudited)
BE-2-RERAZTALARA(REEH)

Attributable to owners of the Company

LOEELINYS
Equity
component Foreign
of Currency Non-
Share Share convertible  Capital Translation Contributed Accumulated Controlling Total
Capital ~ Premium bonds  Reserve  Reserve  Surplus losses  Sub-total  Interests Equity
T8RE% b

Bx  BBER  BEBR  AARR BRRE  EARR  RUER NORERRE  BEAE
HKSO0D  HKSO00  HKSO00  HKSO00  HKSO00  HKSOO0  HKSO0  HKSO00  HKSO00  HKS'000
TR TEn  TER TRn TER TER TRn TR TER TER

At 1 January 2015 R=%-1%5-A-A 1581 230325 2063 1553 5502 109,665 (49,067) 301912 112861 414773
Loss for the period HhER - - - - - - (14185 (14185) (325) (14510
Other comprefiensive ncome R E 2N -

for the period:
Bichange dference on tansaton  AEHEATHHER

of subsidiries' fivancal satements 2 E{ 28 - - - - 2,01 - - 201 751 2762

- - - - 201 - - 201 751 2762

Total comprehensive income/oss] 2/ (BE) 48 - - - - 2011 - (8 (1217 06 (1178)

At30June 2015

RIB-BFRAZTA 1581 230305 2,63 1553 7603 109665 (6325) 29738 113287 403005

Interim Report 2015 R #isR&E
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Condensed Consolidated Statement of Changes in Equity

B e EEEEHR

Six Months Ended 30 June 2014 (Unaudited)

~BERA=TALARA(REER)

ﬂi_
Attributable to owners of the Company
KATBEARE
Equity
component foreign
of Curreny Non-
Share Share  convertble  Capital  Translation  Contributed  Accumulted Controling Total
Capital ~ Premium bonds  Reseve  Resee  Surplus losses Subfotal  Inerests Equity
b5 bk
B ke 35 BRBE HERE  BARR  ZiEA N kERER  ResE
HKS000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKFOOD  HKS'000  HKS'000  HKS'000
TR TAn TEL TR TR TRt TR TR TR TR
At 1 January 2014 1381 181,38 2083 1553 15447 109665 (17557 29409 69713 363809
Loss for the period - - (13,050 (13,050) (4 (1300
Other comprehensive oss WM%EM
for the period:
Exchange diffeence on transltion of: BEEREE
- Subsicaries' financial tatements i - - - - (5,638) - - (5,638) m 6
Reclasification adjustment
of foreign currency
translation reserve upon
de-consolidating subsidiaries - - - - (4.948) - - (4.948) - (4,948)
- - - - (10,58) - - (1058) m (1059
Total comprehensie loss il - - - - (1058) - B0 (3836 BN 3660
Disposal of subsicaries HEHRLA - - - - - - - - (69304 (69,304)
Issue of shares on placement TERRARD 200 48981 - - - - - 49181 - 49181
At30 June 2014 R-B-mERAZTA 1581 230325 1083 1553 4861 109665 (30607 319,641 38 30019

Han Tang International Holdings Limited %f&E
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Condensed Consolidated Statement of Cash Flows
BRI e RER

Six Months Ended 30 June
BEA~A=+THLEAEA

2015 2014
—B-E%F —T-mF
HK$°000 HK$'000
FET FHAT
(Unaudited) (Unaudited)
(REER) (REEEZ)
NET CASH FLOWS USED IN REEBRTAZ
OPERATING ACTIVITIES RERBEFE (11,185) (70,280)
NET CASH FLOWS USED REEBFAZ
IN INVESTING ACTIVITIES ReEREBFHE (78) (47,437)
NET CASH FLOWS FROM MEEBHEZ
FINANCING ACTIVITIES ReREFH 9,451 80,553
NET DECREASE IN CASH AND CASH HE&RELZEY
EQUIVALENTS W RE (1,812) (37,164)
Cash and cash equivalents at BMzRe kiRe
beginning of period £EY 8,382 50,604
Effect of foreign exchange rate [EREH) &
changes, net FEE 1 (16)
CASH AND CASH EQUIVALENTS MAZHEER
AT END OF PERIOD ReZEY 6,581 13,424
ANALYSIS OF BALANCES OF ReRBELEEYZ
CASH AND CASH EQUIVALENTS Fa- Yok
Cash and cash equivalents ReRREEEY 6,581 13,424

Interim Report 2015 FHisR4
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Notes to the Condensed Consolidated Financial Statements

& EA

4= AR

AR IR R T o

For the six months ended 30 June 2015

HEZ
1.

Han Tang International Holdings Limited E£EEEZERERAR

T-REXNA=THIEANEAR
BASIS OF PREPARATION

These condensed financial statements have been
prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public
Accountants (the "HKICPA") and the applicable
disclosures required by the Rules Governing the
Listing of Securities on The Stock Exchange of Hong
Kong Limited.

These condensed financial statements should be
read in conjunction with the 2014 annual financial
statements. The accounting policies and methods
of computation used in the preparation of these
condensed financial statements are consistent with
those used in the annual financial statements for
the year ended 31 December 2014 except as stated
below.

In the current period, the Group has adopted all
the new and revised Hong Kong Financial Reporting
Standards (“HKFRSs"”) issued by the HKICPA that
are relevant to its operations and effective for its
accounting year beginning on 1 January 2015.
HKFRSs comprise Hong Kong Financial Reporting
Standards; Hong Kong Accounting Standards; and
Interpretations. The adoption of these new and
revised HKFRSs did not result in significant changes
to the Group's accounting policies, presentation
of the Group’s financial statements and amounts
reported for the current period and prior years.

B ELE
It % AR B IR R DR BE S R At
B2 B 2 BB REERE345

[ Hﬂﬁﬁ%#fiij)&i&% BER S
BRARZES EWRARE 2 EA
ﬁﬁ%?ﬁi °

ISP RAEE - T —F
FEMBHRE—HIHE - RS
R TR AT A 2 & 5t R At
BERZRETXABE_—_F—M4F
ToR=t-RALFEZFEHE
WERMAE -

RER - ARBERRABMTEG
BN &M T B RGBT R
BB HmEER  ZSEREE
BREBYLR _ZE—HF—HA—HRA
WM B FERELER - BEMBERE
HRBEEBVBREER  FE
BRTERIRRE - RAZSFHAT R
BRI RN RERDLEEA
SEHARENFR 2 GEE
REBMIBHRERZ LI RPIRE
SEHEKBERTE -



Notes to the Condensed Consolidated Financial Statements

SEGMENT REPORTING

The Group manages its businesses by divisions,
which are organised by a mixture of both business
lines (products and services) and geography.
In a manner consistent with the way in which
information is reported internally to the directors
of the Company for the purposes of resources
allocation and performance assessment, the
Group has presented the following two reportable
segments. No operating segments have been
aggregated to form the following reportable
segments.

The Group has presented the following two
reportable segments. These segments are managed
separately. Each segment offers very different
products and services:

1. Trading business
2. Manufacturing of semiconductors

The trading business derives its revenue primarily
from the trading of petroleum and semiconductors/
electronic products.

The manufacturing of semiconductors segment
is still in the construction phase and has not yet
started commercial operations.

The manufacturing of tyres segment derived its
revenue from the manufacture and sale of various
types of tyres for commercial vehicles and it was de-
consolidated with effect from 1 January 2014.

There was no inter-segment sale and transfer during
the period ended 30 June 2015 (2014: Nil).

FERAR & B R I =
For the six months ended 30 June 2015
HEZ_ZT-—RFA=THIEAEAR

DEER
AREBRAPIEREET - Maprd
Al ¥R (ERRRSE) RitRAES
Ak - 2R E R D BB IR RAFfH R
BEMAARREENHREEH —
B - AEEEZ5NATRER
ERHH - BELESHRERU
TRIZHNE

AEBEC2NATMETZHS
B ZENEDBILER - X R

REIEETR ZERRRE -

1. BEEE

2. HEREYEE
BEEB 2 WEETEREERAMR

REEE/ETER-

EF%LﬁFLE“’“‘EWJ‘%F\L;&ﬂ
P HARBRABELE -

TESERROBEZRERELEE
BUERHETREENEEERE
hr B-F-NE-A-B#&%N
HEBUHGAE AR ©

HE-_ZT—AF~<A=+AHLH

MABES BREERER (=T
—HeE R e
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Notes to the Condensed Consolidated Financial Statements

RRRAR & BTSRRI =
For the six months ended 30 June 2015
HE_ZT-—RFENA=THILANEAR

2. SEGMENT REPORTING (Continued)
Segment results, assets and liabilities
Information regarding the Group's reportable
segments as provided to the executive directors of
the Company for the purpose of resources allocation
and assessment of segment performance for the six
months ended 30 June 2015 and 2014 is set out

below:

DEEH
SHEE  AERAE
AHRERRFESERAMAA
RANTEERAARERE "2
—AER-F-MOFEXA=+AL
ANEAZARESEEHDT ;

Six Months Ended 30 June 2015
BE-Z-RERB=THLAMER

Continuing operations

Manufacturing

Trading of
business  semiconductors Total
BEEY tEEEYER @5t
HK$'000 HK$'000 HK$'000
TEn TiEn TiEn

(Unaudited) (Unaudited) (Unaudited)
(REEH) (REEH) (REEH)

Revenue from external customers RENDEF zhE 18,052 - 18,052
Reportable segment profit/(loss) TRHELEEN/ (BE) 900 (844) 56
Reconciliation: B
Finance costs RERK (1,069)
Depreciation ik (174)
Unallocated expenses FAREX (13323)
Consolidated loss before taxation BREGAKE

(continuing operations) (BECEEH) (14,510)

As At 30 June 2015

H=%-1FXAZ18

Continuing operations

BETEER

Total

Manufacturing reportable

Trading of  segment assets/
business  semiconductors liabilities Unallocated Total

T284%
EEZR LEREYER BE/AREE #AR it
HK$'000 HK$'000 HKS'000 HK$'000 HKS'000
ThEn TiEn TiEn Tin Tin
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH) (%E84) (REEH) (%E84) (REEH)
Reportable segment assets T2HAREE 4821 438,015 486,286 19,063 505,349
Reportable segment liabilities T2RIRER 6,313 21,976 34,289 68,035 102,324

Han Tang International Holdings Limited E£EEEZERERAR



Notes to the Condensed Consolidated Financial Statements

FERAR & B R I =
For the six months ended 30 June 2015
HEZ_ZT-—RFA=THIEAEAR

2. SEGMENT REPORTING (Continued) 28
Segment results, assets and liabilities
(Continued)
Six Months Ended 30 June 2014
HECZ-MERA=TALARA
Continuing operations
BEEERE
Trading  Manufacturing of
business ~ semiconductors Total
EEEE  EEREVER 3
HK$'000 HK$'000 HK$'000
Tin T T
(Unaudited) (Unaudited) (Unaudited)
(3R (2R (#4%7)
Revenue from external customers RENGEE2bE 49244 = 19,44
Reportable segment profit/(loss) BEEVE-TL i) 1910 87) 183
Reconciliation: HE:
Finance costs BEAR (3,180)
Depreciation il (58)
Unallocated expenses FARER (12734)
Consolidated loss before taxation
(continuing operations) (14,149)
As at 31 December 2014
WZE-METZA=1-A
Continuing operations
BEEEER
Manufacturing ~ Total reportable
Trading of  seqment assets/
business  semiconductors lighilities Unallocated Total
2HAE
BERE 4ETEYEE  BE/AEuE #AR &3t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T Thn T T Tin
(Audited) (Audited) (Audited) (Audited) (Audited)
(50 (2R (51 (i#317) (50
Reportable segment assets EE Vi 83537 435679 479216 21673 500,889
Reportable segment liabilities T2RAERE 1,130 13,784 14914 71,202 86,116

Interim Report 2015 FHisR4
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Notes to the Condensed Consolidated Financial Statements

RRRAR & BTSRRI =
For the six months ended 30 June 2015
HE_ZT-—RFENA=THILANEAR

3. TURNOVER = 3G
Continuing operations and total
BELSEERREE
Six Months Ended
BEUTAMILEAEA
30.6.2015 30.6.2014
—EB-—EE —E—mF
ANA=+H NA=1+H8
HK$’000 HK$'000
FET FHT
(Unaudited) (Unaudited)
(RIEER) (REgEEZz)
Sale of goods HmiHE 18,052 49,244
OTHER REVENUE AND OTHER NET 4. HttWzmREMZFERA

INCOME

Continuing operations and total

HEREEBRERE
Six Months Ended
BEUTAHIEAEAR
30.6.2015 30.6.2014
—E-HF —E—mF
~NA=1+H ~NA=Z1+H
HK$’000 HK$'000
FHET FAT
(Unaudited) (Unaudited)
(REER) (CREEEZ)
Other revenue Hith iz
Interest income on bank deposits  $R1T1F 5% A S U A - 1
Total interest income on financial FEIRAFEFHABZEZ
assets not at fair value through & gl& EF| B A
profit or loss FEEE] = 1
Waiver of amounts due to AR FER R
former subsidiaries ARIFRIA 722 =
722 11
Other net income HtFBA
Gain on disposal of property, HEME  BE
plant and equipment KB 2 Was 1 -
Gain on foreign exchange [ 5z 1 -
%) N
724 11

Han Tang International Holdings Limited E£EEEZERERAR



5.

Notes to the Condensed Consolidated Financial Statements
fRRAR & B 75 R 2% BT 5

For the six months ended 30 June 2015

BE_FT-—AE~A=1AILAEA

FINANCE COSTS 5. BERAK
Continuing operations and total

BEKSEEBRER

Six Months Ended

BEUTHEHLEXEAR
30.6.2015 30.6.2014
—E-AF —Z—mEF
ANA=+H ~NA=1+A
HK$'000 HK$'000
FTHET FHT

(Unaudited) (Unaudited)
(REEX) (REEEZ)

Interests on: IATIEEBFE ¢
- shareholders’ loans —REER = 2,528
- bonds — &% 2,531 1,070
— convertible bonds — AR ES 681 637
— loan from non-controlling —— M R B FE AR
interests of a subsidiary R ZER 351 -
Finance lease interests MEHEEF S 110 80
3,673 4,315
INCOME TAX EXPENSE 6. FEHEX
No provision for Hong Kong profits tax has been AR AEEREBEZE-_ZE—0F R
made as the Group has no assessable profits derived T—NMFEAA=Z+THILEHEALE
from or earned in Hong Kong for the periods ended REBEIRBEERMZERT
30 June 2015 and 2014. EA B I AR R RS AR
o
The PRC enterprise income tax rate for the six HE-ZT—AFAA=1+HILEXE
months ended 30 June 2015 is 25% (2014: 25%). AZHBEREMGSHRER25% (=

T—[PU4F : 25%) °
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Notes to the Condensed Consolidated Financial Statements
I FRAR & B 5 2R P 5

For the six months ended 30 June 2015

BE_Z-AF A=TAILANEA

7. LOSS FOR THE PERIOD 7. HIREE
Continuing operations and total
HHEEEXERAH
Six Months Ended

BEUTRHLEXEAR
30.6.2015 30.6.2014
—E-ERF —ZT—F
AA=1H ~A=+A
HK$'000 HK$'000
FHET FET
(Unaudited) (Unaudited)

(REERK) (REEEZ)

Loss for the period has been BB ELNBRAT

arrived at after charging: TBBER -
Auditors’ remuneration ZE A B & 340 948
Cost of inventories sold BEEFEKA 16,227 46,902
Depreciation of property, M - BEMKERETE

plant and equipment 1,170 904

Operating lease payments for T RiEFZ

land and buildings KERERR 3,006 2,474
Staff costs BIRA

— Salaries and allowance — & KRB

(including directors’ (BIEES

remuneration) <) 4,033 2,982
— Retirement benefit scheme —iRIKEF5T B

contribution = 63 52

4,096 3,034
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Notes to the Condensed Consolidated Financial Statements

(LOSS)/EARNINGS PER SHARE

The calculations of basic (loss)/earnings per share
from continuing and discontinued operations are
based on the following data:

FERAR & B R I =
For the six months ended 30 June 2015
HEZ_ZT-—RFA=THIEAEAR

ZR(ER) BF
KRR R R E AL
SR (HIR),/ BRTYREAT
BIREHE

Six Months Ended

BZEUTHBLEAEA
30.6.2015 30.6.2014
—2-5H%F —F-mF
ANA=t+H ~A=+H
HK$'000 HK$'000
FHT FHT
(Unaudited) (Unaudited)
(REEER) (CREE =)
(Loss)/profit for the year METEEARRER
attributable to owners of the (B8),/BFlz
Company for the purpose of KAREE AL
basic (loss)/earnings FR(EE),/wH
per share calculation
From continuing operations PSR 3 (14,185) (14,125)
From discontinued operation REDKRIEER - 1,075
From continuing and REFELEEBL R
discontinued operations [RESIE7 (14,185) (13,050)
‘000 ‘000
FR F ik
Weighted average number of METBEERER
ordinary shares for the (B8’ BFlz
purpose of basic (loss)/earnings % 38 f% N4 7 5 £
per share calculation 158,128 154,923

For the periods ended 30 June 2015 and 2014, the
computation of diluted (loss)/earnings per share
does not assume the conversion of the Company’s
outstanding convertible bonds since their exercise
would result in decrease in the loss per share from
continuing operations.

PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 June 2015, the
Group acquired assets with a cost of approximately
HK$83,000 (six months ended 30 June 2014:
HK$8,581,000).

During the six months ended 30 June 2015, the
Group disposed of certain assets with carrying
amount of approximately HK$4,000 (six months
ended 30 June 2014: HK$Nil).

RBEZZ—RAFE-T—MNFN
A=+ALLHE  FESKRES
(E18),/ BF I & EREERAR
Al AR BRRES - BAL
BEERRARELLEB TR
BERED o

M- BERRE

BE-_ZT—AFNA=+tHLAX
WA AEBREEEXADE
83,0008 T (BHE=-T—MF A
=+H1NEA :8,581,000/87T) °

HE-T—RAF~A=1+RHIENAE
B AEEHEETEE KHE
#A4,0008TT(BE_T—F N
RA=+BItXER : THT) °
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Notes to the Condensed Consolidated Financial Statements

RRRAR & BTSRRI =
For the six months ended 30 June 2015
HE_ZT-—RFENA=THILANEAR

10. TRADE AND OTHER RECEIVABLES 10. EWE 5 R HEtFIEA
As At
IS
30.6.2015 31.12.2014
—E-hF —E—EF
AA=+A +=ZA=+—H
HK$°000 HK$'000
FET FHET
(Unaudited) (Audited)
(REEZ) (f&E%)
Trade receivables EWE 5 IE 25,287 18,608
Other receivables E b e B 235 169
25,522 18,777
Deposits paid to suppliers YRS 20,901 22,328
Prepayments and deposits FERFIEREZS 7,559 8,354
53,982 49,459

The ageing analysis of trade receivables, based on

NBEMR - BREZFORIZER

invoice date, as at the end of the reporting period is BHZBREROTANT -
as follows:
As At
IS
30.6.2015 31.12.2014
=F-0%F i
AAB=+H +=ZA=+—H
HK$’000 HK$'000
FERT FHT
(Unaudited) (Audited)
(REER) (f& &%)
Less than one year TR—%F 7,903 18,608
More than one year but less —FULETREMRE
than two years 17,384 -
25,287 18,608
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Notes to the Condensed Consolidated Financial Statements

10. TRADE AND OTHER RECEIVABLES

11.

(Continued)

The Group generally requests for full payment upon
delivery from its trade customers but also allows
certain trade customers a credit period from 30 to
60 days (2014: generally requests for full payment
upon delivery from its trade customers but also
allows certain trade customers a credit period
from 30 to 60 days). The Group seeks to maintain
strict control over its outstanding receivables.
Overdue balances are reviewed regularly by the
management.

As at 30 June 2015, included in trade receivables
with amounted of approximately HK$17,384,000,
with ageing of more than one year, have a good
track record with the Group. The management is
in negotiation with the customer on the repayment
plan. Based on past experience, the management
believes that no impairment allowance is necessary
in respect of these balances as there have not been a
significant change in credit quality and the balances
are still considered fully recoverable. The directors of
the Company will monitor the procedures on an on-
going basis.

TRADE AND OTHER PAYABLES

10. B E 5 R EAMRKIR

FERAR & B R I =
For the six months ended 30 June 2015
HEZ_ZT-—RFA=THIEAEAR

BREHAMNR  HRAETEZIREP
RH30E0EMEER(ZT—N
F o —BBRAZIMNEREAK
HERH30EC0EMEER) - A&
ESREREESERERERR
15 - EIRE T AEM MBS o

RZZ—AFXNA=+AH #Hhk
17,384,000 Tt 2 fE R & 5 3 A
BEAAEEERITABEZEPE
REEWHIE - HIRRA—F - 512
BEERZEFHERERGE -8
BRALSR TEEREBARZK
LRHRBERE  BAEEY
RWESBAEE  MEKTDEATZE
HUE - ANREE B HEERE

e

1. BNEZREMRE

As At
»

30.6.2015 31.12.2014

—E-AfF —E-mEF

AA=+H +=ZA=+—H

HK$'000 HK$'000

FHET FExT

(Unaudited) (Audited)

(REER) (B&ER)

Trade payables BB SHIE 5,300 -

Accruals and other payables JE SRR IE B EL i FE A5 SRIE 7,546 6,213
Financial liabilities measured at ~ 1REESERR AT E 2

amortised cost TREE 12,846 6,213

Less: non-current portion B SEmEER D (697) (343)

Current portion MENED D 12,149 5,870
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Notes to the Condensed Consolidated Financial Statements
I FRAR & B 5 2R P 5

For the six months ended 30 June 2015

BE_Z-AF A=TAILANEA

11. TRADE AND OTHER PAYABLES 1. EFESZREMRE R
(Continued)
The ageing analysis of trade payables, based on the REEHKR ENEZHERRE
invoice date, as at the end of the reporting period is HEZBREDITAT -
as follows:
As At
S
30.6.2015 31.12.2014
—EB-—ERE —E-NEF
AA=+HA +=ZA=+—H
HK$'000 HK$'000
FERT FHET
(Unaudited) (Audited)
(REBER) (18&E%)
Less than one year TR—%F 5,300 -
12. OTHER BORROWINGS 12. HApER
As At
IS
30.6.2015 31.12.2014
—E-AHF —E—mF
AA=+H +=ZA=+—~H
HK$’000 HK$'000
FET FHT
Notes (Unaudited) (Audited)
b EE (REERZ) (f& &%)
Non-current: e E
Loan from non-controlling RE—HHEBAR
interests of a subsidiary eI IS 2
BX a 12,691 12,607
Other bond payables H e &S b 58,842 49,260
71,533 61,867
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Notes to the Condensed Consolidated Financial Statements

12. OTHER BORROWINGS (Continued)

a)

On 8 July 2014, IC Spectrum (Kunshan) Co.,
Limited (“ICSC"), an indirect 72.79%-owned
subsidiary of the Company, entered into a
loan agreement with dt WA &t 4218 & R
A =] (Beijing Zhongying Century Investment
Co., Limited*) (“Zhongying”), a shareholder
of ICSC holding 27.21% of its equity interest,
pursuant to which Zhongying agreed to make
available an unsecured 5.6% 5-year loan in the
principal amount of RMB10,000,000 to ICSC
for the payment of the tender deposit in the
amount of RMB10,000,000 as a security for
submission of tender for purchase of the land
use rights in respect of a parcel of industrial
land located at the north of Longfei road
and the east of Fuchunjiang road, Kunshan
Economic & Technical Development Zone,
Kunshan* (B IL T A EERKILE - 5
% T #% B ), occupying a total site area of
approximately 150,481.9 square meters.

As at 30 June 2015, the Company issued
corporate bonds with total principal amounts
of HK$64,000,000 (2014: HK$54,000,000)
to several independent third parties. The
bonds are unsecured, bearing interest at
rates ranging from 5% to 9% per annum and
maturity dates ranging from seven to seven-
and-a-half years from the respective dates of
issues (2014: unsecured, bearing interest at
rates ranging from 5% to 9% per annum and
maturity dates ranging from seven to seven-
and-a-half years from the respective date of
issues).

* for identification purpose only

12. HibER

ERRER A M IR R

For the six months ended 30 June 2015

BE-Z-RAFANA=THILAEAR

R-_Z—mMELANR -
TEFBL)ARAR(E
BEF] - AQBHEERESE
72.79% 2 B AR ) B4 R®
FRELRERRAR(F
Bl BFHEELEET27.21%
BREZRR)TIER R #
Bt FRRBRE-FZAX
% A R ¥ 10,000,000 7T 3%
5.6%F B2 AFHEmIERE
RFEEEF  UXFARE
10,000,000 7T H) 3 12 & -
ER2HFRIGEEZIR T
FRENRES IR
BILmAZEEEMREILA - =
HIRRBIF—E TR -
{8 L miEL150,481.9F

RZZE—RAFAA=+H " &
REIABEIELE = BTN
% #8% 564,000,0008 T (=
Z— P4 : 54,000,000/57C)
WARIES - BEHAEIKAE -
FEFIRNF5%E9% & B H
ANTEEZEITABERT
ELFE(ZT—MF : EK
B FRENT5%EI% R
HEHANTEE 2 ETARR
STEEEEE) -

& e
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Notes to the Condensed Consolidated Financial Statements

RRRAR & BTSRRI =
For the six months ended 30 June 2015
HE_ZT-—RFENA=THILANEAR

13. SHARE CAPITAL 13. R
Number of
ordinary shares Share capital
ZEREA B2
‘000 HK$'000
T FAT
Ordinary shares of HK$0.01 each BREEC.01ETZ
el
Authorised: JEE
At 31 December 2014 and RZZE—NE+=A
30 June 2015 =t—HE-Z—8%F
~A=1A 250,000 2,500
Issued and fully paid: BREITRHE -
At 31 December 2014 and RZZT—ME+=A
30 June 2015 =+—BR=F—1F
~A=+A 158,128 1,581

14. INTERIM DIVIDEND

No dividend was paid, declared or proposed during
the six months ended 30 June 2015 and 2014.

14. FHAIRE

KARRBE-_ZT-—AFR=
—OERA=TAEAREALES

=

& RS SRR S
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Notes to the Condensed Consolidated Financial Statements

15. CONNECTED/RELATED PARTY
TRANSACTIONS
(@) The following is a summary of the transactions
with connected/related parties, which were
carried out in the normal course of operations
of the Group:

FERAR & B R I =
For the six months ended 30 June 2015
HEZ_ZT-—RFA=THIEAEAR

15. BB BEIRXS
@ THAEY BESRS 2

B ZERGRAEE—RE
BB ETT

Continuing operations and total

Six Months Ended
BEUTHEHLEAEA
30.6.2015 30.6.2014
—E-AF —T—mF
ANA=+H ~NA=1+A
HK$'000 HK$'000
THET FHAT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Transactions between Rodez % Pacific Union,”
Rodez* and Pacific Union/  KL-Kepongz i % 5
KL-Kepong*
— Interest expenses for —EEZFERX
borrowings - 2,528
Transactions between ICSC &R EFNTRABZEZ
and Zhongying x5
— Interest expense for —BEZFEMAX
borrowings 351 -
& Rodez Investments Limited (“Rodez”) is a wholly & Rodez Investments Limited
owned subsidiary of the Company. (TRodez) RARAR Z 2 &M
BRA -
e Pacific Union Pte Ltd. (“Pacific Union”) and KL- W& Pacific Union Pte Ltd.

Kepong International Limited (“KL-Kepong”)
were the former substantial shareholders of the
Company.

(T Pacific Union ] ) & KL-
Kepong International Limited
([KL-Kepongl) /AR B Z Al
FERR -
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Notes to the Condensed Consolidated Financial Statements

fERA

A MR

For the six months ended 30 June 2015
HE_ZT-—RFENA=THILANEAR

15.

16.

17/8

18.

CONNECTED/RELATED PARTY
TRANSACTIONS (Continued)

(b) Compensation of key management personnel:

The emoluments of directors and other
members of key management during the
periods were as follows:

15. BB BAEAR B (&)
(b) TESEBABHH :

EEREMIBEREREN
HrzMsoT

Continuing operations and total

BEREER
Six Months Ended

BZEUTARBIEREA
30.6.2015 30.6.2014
—Z-I% —TlF
ANA=+H ~NA=1+A
HK$'000 HK$'000
FERT FAET
(Unaudited) (Unaudited)
(REER) (REEEZ)

Short-term employees EHEREERET
benefits 1,200 1,563
CAPITAL COMMITMENTS 16. EAEE

As at 30 June 2015, the Group had capital
commitments not provided for in the condensed
consolidated financial statements as follows:

RZZE-—RFRA=+H  KEH
W BN ERGA B RRTIRER
ZHERBEZERAFENT

As at
30.6.2015 31.12.2014
—B-HF —ZT—mE
AA=+H +=ZA=+—H
HK$'000 HK$'000
FERT FAT
(Unaudited) (Audited)
(REER) €&
Contracted for 24
— Manufacturing of —EEREYERE
semiconductors segment SkE 58,032 58,032

CONTINGENT LIABILITIES
As at 30 June 2015 and 31 December 2014, the
Group does not have any contingent liabilities.

APPROVAL OF INTERIM FINANCIAL
STATEMENTS

The interim condensed consolidated financial
statements were approved and authorised for issue
by the Board of Directors on 17 August 2015.

17. RAREE
R-E—REAA=+AR-Z
—mE+=f=+—0  AEEL
@ (Ea R RE(E -

18. it/ AR M Rk

ExgRr _Z-AFN\A+EB#
fERRRET R T SRS S MR
% o
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Management Discussion and Analysis

INTERIM DIVIDEND

The Board has resolved not to declare any interim
dividend for the six months ended 30 June 2015 (six
months ended 30 June 2014: Nil).

MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

Change of Company Name

Pursuant to a special resolution passed at the special
general meeting of the Company held on 2 January
2015, the shareholders of the Company have approved to
change the name of the Company from “Pear| River Tyre
(Holdings) Limited” to “Han Tang International Holdings
Limited” and to adopt “}ZEERIZER AR QA" as its
secondary name in Chinese to replace the former Chinese
name “¥RTE A (FEA%) AR A A", which was used for
identification purposes only. With the approval of the
Registrar of Companies in Bermuda, the change of the
company name became effective on 12 January 2015.

For the period under review, the Group recorded revenue
of approximately HK$18.1 million. The results of the
Group for the six months ended 30 June 2015 are set out
in the condensed consolidated statement of profit or loss.

Since the loss in control over the tyre manufacturing
operations, the management of the Company carried
out reviews and evaluations on its operation and
marketing strategies, whilst leveraged on the network
and experience of its management team in exploring
new businesses or investment opportunities, including
diversifying its business into the semiconductors/
electronic products trading business and petroleum
products trading business, in order to enhance its
future business development and financial position.
Nevertheless, following the slippage in global oil and gas
prices, and taking into consideration the uncertainties in
the relevant industry environment, the management took
a prudent measure and realigned its trading strategy, with
more focus on the semiconductors/electronic products
segment.

B kDT

FERE
EZERATERBEE-Z—HEF A
=t+HIENEAZEFMFHRE (BE=
T—MEARA=FTHIEAEAR : &) -

EEEFNWR DT

EIE O

BEXRAER
BER-T-AF-AZABTZAD
ARREAAGRBIERRER

AARRREMERDAERET
& [Pearl River Tyre (Holdings) Limited |
224 [Han Tang International Holdings
Limited JI0 ER 40 E R BIBRZEIR AR A ]
ERE-FXETE UREREPXH
T[T AE (32 Hx)ﬁllﬁ alJ (B VE#R

%) - BARFERRGEMERMER &
HAREBEER-_E-—RAF—A+=-A4%
R o

REBEHH AEEHRE HSZ/\Z@

18,100,000 7T °» AEEEBE_T—F
EﬁﬁwaElu:T\fEﬂZ%%ﬁéiﬁé‘%Eﬂ
vTL:l i‘%

MRNRERERIGET 2 26 ZIS
RERERMRTHEERBRTISEH
B ANFMALABKRLREERRZ

BRYEMEBGIRERS  BERR
HEB=44E EFERBIEBR

AHMEMBETER  NREREERE
EBBEREBEMBMR - AW BEE

BEHREETE - N EEREEEET
XRETHY - AEEJEA$\E\6$&E
I,fé’%%ﬂﬂ FAEIYER BT
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Management Discussion and Analysis

EERE N RO

In addition, the management has continued its efforts
in developing the construction and development of
the semiconductor manufacturing factory (owned by
IC Spectrum (Kunshan) Co., Limited (“ICSC")). Barring
unforeseen circumstances, the manufacturing and sale
of semiconductors products is expected to commence in
2016.

At present, the Group, is principally involved in (i) the
construction and development of the semiconductor
manufacturing factory (owned by ICSC); and (ii)
the trading of semiconductors/electronic products/
components.

FINANCIAL REVIEW

Operating results

The Group's turnover and gross profit for the six months
ended 30 June 2015 amounted to approximately HK$18.1
million (2014: HK$49.2 million) and HK$1.8 million
(2014: HK$2.3 million) respectively. As stated above, the
Group put more effort on the trading of semiconductors/
electronic products segment which commenced in late
2014. The decrease in turnover was mainly attributed to
the realignment in the trading operations, from trading
of petroleum products to semiconductors/electronic
products.

The administrative expenses for continuing operations
increased from approximately HK$12.2 million in the
Corresponding Period to approximately HK$13.4 million
in the Current Period, primarily due to the increase in staff
cost (including directors’ emoluments) of approximately
HK$1.2 million as a result of increase in average staff
number caused by the Group’s expansion.

The finance costs amounted to approximately HK$3.7
million in the Current Period as compared with the
Corresponding Period of approximately HK$4.3 million.

o EEEBEBERNREKEZRER
tELERE(RELNET(BLAR
AR([EBEEFDEE) - LB A
BEAT RERHFEEYERERES
RIZT—RNFHE -

AEBENEIENE  (VERRBELE
BEERE (MBECETES)  RDE
HLEE BTES B

B e
PR o

HE-_Z—RAF~"A=Zt+HLEAE
A AEEZEXBREND AN
£ 18,100,000 % T ( = & — W F :
49,200,000 7T) 51,800,000/ 7T (= Z
— P4 : 2,300,000 7T) ° 40 _ESCET
o AEEENEIEEYEE ET
ERPER_Z—NFEMARER) -
BEBRIDEZANRESHERKBESE
LHEREYAXZESLEE 'E7

B e

SEREEB 2ITREXBHEFRS
#912,200,000 A JT ¥ N = N B 8 49
13,400,00087C * TEMRBEAEE
WRER - FHEIHBEM - LB
15491,200,0008 T2 ETRA(BIEE
EPe)HEiE -

NEAf Z B E P AN A 493,700,000 7T
i 24 [F #A 1) £ 494,300,000 7T °
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As a result, the Group recorded a loss from the continuing
operations attributable to the owners of the Company
amounting to approximately HK$14.5 million as
compared with a loss from the same of approximately
HK$14.1 million in the Corresponding Period. Basic loss
from continuing operations attributable to the owners
of the Company per share amounted to HK9.0 cents as
compared with basic loss from the same of HK8.4 cents
per share in the Corresponding Period.

FINANCIAL POSITION

As at 30 June 2015, the total assets of the Group
increased from approximately HK$500.9 million (as at 31
December 2014) to approximately HK$505.3 million. The
increase of approximately HK$4.4 million was primarily
due to the increase in trade receivables of approximately
HK$6.7 million.

The net asset value of the Group attributable to
owners of the Company amounted to approximately
HK$289.7 million as at 30 June 2015 as compared with
approximately HK$301.9 million as at 31 December 2014.

LIQUIDITY AND FINANCIAL RESOURCES
As at 30 June 2015, the Group had cash and cash
equivalents amounted to approximately HK$6.6 million
(2014: HK$8.4 million) mainly denominated in Hong
Kong dollars.

As at 30 June 2015, interest-bearing borrowings of Group
amounted to approximately HK$89.5 million (2014:
HK$79.9 million) denominated in Hong Kong dollars.

As at 30 June 2015, the Group had net current assets
of approximately HK$32.4 million as compared to net
current assets of approximately HK$50.9 million as at 31
December 2014.

Management Discussion and Analysis

EEE N RO

Ht @ AEBBEARBEE ARG
B RIS 518 4914,500,000/8 7T M
EERBNAARGE ABEZRERLY
¥ 5 E188154914,100,0008 7T © AR
AIEAABERBCEEBERERNS
BA.0BI - MEFRBHAQFES
ANEGERBECEERTREREBA A
8471l -

BRI

R-ZE—HENA=1TH  AEEEE
BER-T-HF+-_A=+—BHYH
500,900,000 7T 3 & 49505,300,0007%
JT ° #EN#4,400,000/8 00 = B A E
I & 5 3R IEH#E IN%76,700,0007 7T °

WZE—HENA=1+H ARQAFEE
ABEREEEEFE/A4289,700,000
B mM-T—HE+=—_A=+—HE
£49301,900,0004 7T °

REBESRUEER
R-ZB—RENA=TH  AEEHER
& RIREEEWHHL6,600,0008 (=
T P4 : 8,400,000/87C) © T EIAE
JUEHE ©

M-_T—RENA=TH AEEN
BEE %% 5 489,500,0008 L (=%
—PU4E : 79,900,000/ 7T) * JyAB LA
&

R-_ZE—RENA=TH  AEBEZR
)& EF{E X 532,400,000 7T © MR
—E-E+-fA=+—BZRBHEE
SR {EBI%7 450,900,000 7T °
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Management Discussion and Analysis

EERE N RO

During the Current Period, the Group issued 7-year
corporate bonds in aggregate principal amounts of
HK$10.0 million to an independent third party. The
corporate bonds are unsecured, bearing interest rates
of 9% per annum and payable semi-annually. The net
proceeds from the issuance were placed with a bank in
Hong Kong and used as general working capital, mainly
general and administrative costs, of the Group.

The gearing ratios of the Group, defined as the total
borrowings to the shareholders’ equity, amounted to
0.222 as at 30 June 2015 as compared with 0.193 as at
31 December 2014.

HUMAN RESOURCES

As at 30 June 2015, the Group had a total of 30
employees (including Directors). The remuneration was
linked to the financial results of the Group as well as
the performance of individual staff. The remuneration
policies of the Group’s employees are subject to review
regularly. On irregular but necessary basis, adequate
on-job trainings had been provided to staff in need.
The Group has implemented a social insurance scheme
for its PRC staff and mandatory provident fund for its
Hong Kong staff in compliance with requirements of the
relevant employment regulations in the PRC and Hong
Kong respectively. The Group adopted a new share option
scheme on 8 September 2014 (the operation of which has
yet commenced) as a part of remuneration of its Directors
and employees. There was no share option granted
during the Current Period and the Corresponding Period.

CONTINGENT LIABILITIES

There was no contingent liability as at 30 June 2015.

RAHRE  AEERTEFHRARES
(K& #%43£510,000,00087T) F—
EWUE=T c ARIESBEEE - F
MERI% RBEFFFEMNE - BITABER
BERFHECTEREBZ —HET XA
EREE—REEES(EER—MRIT
BURA) ©

NZZE-—AFANA=1+H XEEZE
ERELX(RERBEBERIABRRE
) 780222 MR =F—MFE+=A
=+—RA1/%0.193

ABER

RZZE-—RAFA=1+H AEEEH
EA30ERE(BEES) - HFHETA
SEBBEREARENE T ZRE - K
SETEHBRITEESHFHEE - WAL
B AKEETEHRNEFTEZETR
HARERE - AEEEREFHE
IREERINDHERILERIA SR
BEMLAES  UFETEREE N
BREERGIRTE  AKER -_T—HF
FUANBRBH R B (M R G E
EMEREERERZMOFHM o AHIR
R EF RIEE AR B R AE -

FREE

RZZE-—RAFRNA=1+H HEXRE

&
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CAPITAL COMMITMENTS

Capital commitments outstanding, which were
contracted but not provided for, in the financial
statements were approximately HK$58.0 million in
respect of the manufacturing of semiconductors segment
as at 30 June 2015 (2014: HK$58.0 million).

FOREIGN EXCHANGE RISK MANAGEMENT
During the six months ended 30 June 2015, the Group's
monetary assets and transactions are mainly denominated
in Hong Kong dollars, US Dollars and Renminbi. As the
risk on exchange rate difference was considered to be
not significant, the Group did not use any financial
instruments for hedging purposes.

SIGNIFICANT INVESTMENTS HELD,
MATERIAL ACQUISITION AND DISPOSAL
The Group did not have any significant investments,
material acquisition or disposal of subsidiaries or
associates during the six months ended 30 June 2015.

CHARGES ON THE GROUP’S ASSETS
There were no material charges on the Group's assets as
at 30 June 2015.

PROSPECTS

As set out above, the Group has realigned its resources to
develop and expand (i) the construction and development
of the semiconductor manufacturing factory (owned by
ICSC); and (ii) the trading of electronic/semiconductors
products (commenced in late 2014). The management
is committed to continue identifying investment
opportunities that can enhance and/or complement
the Group’s business development and strengthen its
earning base. While pursuing the continuous growth
of our business in the future, the management remains
committed in reviewing its business and operations,
including reinforcing its internal control and operational
system to ensure that the Group can accommodate
the external challenge under the fluctuating economy
outlook, as well as enhancing its corporate governance.

Management Discussion and Analysis
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Manuftacturing of semiconductors

The management has continued its efforts in the
construction and development of the semiconductor
manufacturing factory in the PRC, with an aim to expand
its business to design, R&D, processing, manufacturing
and sale of semiconductors, integrated circuits and new
type of electronic components and the provision of
related consultancy services in 2016.

Following the completion of the share transfer of 27.21%
minority equity interest in ICSC from Kunshan Economic
and Technical Development Zone Asset Management
Company, a state owned enterprise, to Beijing Zhongying
Century Investment Co., Limited* (dt R Attt 4218 E
BMRAT]) (“Zhongying”) on 28 February 2014, the
management has initiated the construction of production
lines in Kunshan, the PRC, including but not limited to
the acquisition of the land use rights in respect of the
Land (defined below), the construction of the production
plant and acquisition of the necessary machineries and
equipment for operations.

On 8 July 2014, ICSC entered into a loan agreement
with Zhongying, pursuant to which Zhongying agreed to
make available a loan in the principal amount of RMB10.0
million to ICSC for the payment of the RMB10.0 million
security deposit required for submission of tender for
purchase of the land use rights of a parcel of industrial
land located at the north of Longfei road and the east
of Fuchunjiang road, Kunshan Economic & Technical
Development Zone, Kunshan* (EIL T % @RI
] - EHF TR M), measuring approximately 150,481.9
square meters (the “Land”) in respect of the project.

In November 2014, (EARZRAMERELRESR)
(Contract for the transfer of the land use rights of State-
owned land*) was entered into between ICSC and
Kunshan State Land Resources Bureau* (EILTHE+#&
JR®) for the acquisition of the land use rights of the
Land to facilitate the construction of semiconductors
manufacturing factory at Kunshan, the PRC. As at the
date of this report, the Land is yet to be delivered.
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Leveraging on the expertise and industry network of
ICSC’s management and taking into consideration the
current measures/support from the local government in
relation to the semiconductor industry, the Group targets
to commence the manufacturing of semiconductors in
2016 and is confident that it will contribute positively to
the overall performance of the Group.

Development of electronic/semiconductors
products

To further complement the semiconductors segment,
the Company, leveraging on the experience and business
network of its management, is expanding into the
trading and R&D of semiconductor/electronic products.
It is expected that such expansion/development will
contribute positively to both the Group’s performance as
well as broaden the customer base and industry networks
for future development of the Group’s semiconductors
business.

SUSPENSION OF TRADING IN SHARES
AND FIRST DELISTING STAGE

At the request of the Company, trading in the shares
of the Company (the “Shares”) on the Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) has been
suspended with effect from 9:00 a.m. on 1 April 2014.
On 8 May 2015, the Company has been informed by
the Stock Exchange that (i) it has placed the Company
under the first delisting stage pursuant to Practice
Note 17 to Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”); (ii) the
Company is required to submit a viable resumption
proposal to address the resumption conditions at least
10 business days before the expiry date of the first
delisting stage (i.e. 7 November 2015); and (iii) the Stock
Exchange may impose further resumptions conditions
if necessary. Details of the resumption conditions
imposed by the Stock Exchange were set out in the
Company’s announcement dated 11 September 2014.
Further announcement(s) will be made by the Group in
compliance with the requirements of the Listing Rules to
inform the shareholders of the Company in relation to the
development of the Company as and when appropriate.

L for identification purpose only
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DISCLOSURE OF INFORMATION ON
DIRECTORS PURSUANT TO RULE
13.51B(1) OF THE LISTING RULES

In accordance with Rule 13.51B(1) of the Listing Rules,
the changes to information required to be disclosed by
the Directors subsequent to the date of annual report
2014 is set out below:

EXPERIENCE INCLUDING OTHER
DIRECTORSHIPS HELD IN LISTED
COMPANIES

Mr. Yang Liu has been appointed as a non-executive
director of National United Resources Holdings Limited
(stock code: 254), the shares of which are listed on the
main board of the Stock Exchange, with effect from 17
July 2015.

Mr. Lai Ho Man, Dickson has resigned as the company
secretary and chief financial officer of Hosa International
Limited (stock code: 2200), the shares of which are listed
on the main board of the Stock Exchange, with effect
from 7 August 2015.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at 30 June 2015, the interests or short positions
of the Directors and chief executives of the Company
in the Shares, underlying Shares and debentures of
the Company or any associated corporation (within
the meaning of Part XV of the Securities and Futures
Ordinance (“SFO")) which were notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions
which they are taken or deemed to have under such
provisions of the SFO), or which were required, pursuant
to section 352 of the SFO, to be entered in the register
referred to therein, or as otherwise notified to the
Company and the Stock Exchange, pursuant to the Model
Code for Securities Transactions by Directors of Listed
Issuers (“Model Code”) as set out in Appendix 10 to the
Listing Rules, are set out below:

Interests and short positions in Shares

Other Information
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Approximate
percentage of

Name of Long position/ Number of shareholding
Director Capacity short position Shares held in the Company
Fr¥E EELEER
EEHR 514 HE/ KA R E BMAOBED
Yang Liu Beneficial owner Long position 33,000,000 20.87%
P ERBEEA HE
Lo Ka Wai Beneficial owner Long position 4,000,000 2.53%
3R ERBEEA HE

Save as disclosed above, as at 30 June 2015, none of
the Directors, chief executives of the Company or any
of their associates had any interests or short positions
in any Shares, underlying Shares or debentures of the
Company or any of its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register
to be kept under section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange
pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS/OTHER
PERSONS’ INTERESTS AND SHORT
POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY
As at 30 June 2015, as far as is known to the Directors,
the following persons (other than the Directors and the
chief executives of the Company) had interests or short
positions in the Shares and underlying Shares of the
Company as recorded in the register required to be kept
by the Company pursuant to section 336 of the SFO were
as follows:

Interests or short positions in Shares

TERR HALTRALDF
RO REEARG ZERRXR

RZZE—RAFA=1+H BEZHMH
A REBEARRRES AR GKHIF336
GmFE 2 BRMATReE - U TAL(E
ERXARBERTHRABRRINEEAR
A kAR 2 TR R ¢

Approximate
percentage of

Name of Long position/ Number of shareholding
Shareholder Capacity short position Shares held in the Company
Fifs AR RFR
BREREE 56 HR/ KA ROHE BMAB D
Wang Chen Yuan Beneficial owner Long position 10,279,488 6.50%
ERT EamlEBA A
Ou Yitao Beneficial owner Long position 8,100,000 5.12%
BT BEHEEA HE
First Call Investments Beneficial owner Long position 8,000,000 5.06%
Limited (Note) (ff5t) Bm#EAA iR
Zhu Baoguo (Note) Interest of Controlled  Long position 8,000,000 5.06%

Corporation
KRB (ffiE) RESAEER HE

Note: These Shares are held by First Call Investments Limited which
is owned as to 100% by Zhu Baoguo. By virtue of holding the
entire interest in First Call Investments Limited, Zhu Baoguo
is deemed to be interested in these 8,000,000 Shares held by
First Call Investments Limited pursuant to the SFO.

Save as disclosed above, as at 30 June 2015, the Directors
are not aware of any other persons (other than the
Directors and the chief executives of the Company) who
have interests or short positions in the Shares or underlying
Shares or any associated corporations (within the meaning
of the SFO) as recorded in the register required to be kept
under section 336 of SFO.

M 2SR FFirst Call Investments Limited
¥ » iFirst Call Investments Limited
KREZEHA - BRKRREFHFBFirst
Call Investments Limited % ### a5 + 1R#%
FEHRBEGD - ®ER /R First Call
Investments Limited 5% 28,000,000 &
PRID P HEH S
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SHARE OPTION SCHEME

The share option scheme of the Company, which was
adopted on 21 May 2004, has expired on 20 May 2014
(the "Old Scheme”). At the annual general meeting of the
Company held on 8 September 2014, the shareholders
of the Company approved the adoption of a new share
option scheme (the “Share Option Scheme”).

Operation of the Share Option Scheme will commence
after all conditions precedent have been fulfilled. As at
the date of this report, the conditions precedent have
not yet been completely fulfilled and therefore the Share
Option Scheme has not yet become unconditional and
operative.

All share options granted under the Old Scheme has been
exercised during the year 2012.

During the six months ended 30 June 2015, there was no
share option granted or exercised.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed
securities during the six months ended 30 June 2015.

MODEL CODE FOR SECURITIES
TRANSACTIONS OF DIRECTORS

The Company has adopted the Model Code as the code
of conduct regarding the securities transactions by
Directors.

Having made specific enquiry to all Directors, the
Company confirmed that all Directors have complied
with the required standards as set out in the Model Code
throughout the period under review.

Other Information
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CORPORATE GOVERNANCE PRACTICES
The Board and the management are committed to
maintaining and ensuring high standards of corporate
governance as good corporate governance can safeguard
the interests of all shareholders of the Company and
enhance corporate value. The Board continuously reviews
and improves the corporate governance practices and
standards of the Group from time to time to ensure
that business activities and decision making process are
regulated in a proper manner.

During the six months ended 30 June 2015, the Company
had complied with all code provisions as set out in the
Corporate Governance Code and Corporate Governance
Report (the “CG Code”) as set out in Appendix 14 to the
Listing Rules except for the deviation from code provision
A.2.1 of the CG Code.

Code provision A.2.1 of the CG Code stipulates that
the roles of chairman and chief executive officer should
be separate and should not be performed by the same
individual. The role of the chairman of the Board (the
“Chairman”) and chief executive officer of the Company
(the "CEO") were not separate and Mr. Yang Liu
(“Mr. Yang") currently performs these two roles. After
evaluation of the current situation of the Company
and taking into account of the experience and past
performance of Mr. Yang, the Board is of the opinion that
it is appropriate and in the best interests of the Company
at the present stage for Mr. Yang to hold both positions
as the Chairman and the CEO as it helps to maintain
the continuity of the policies and the stability of the
operations of the Company.
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AUDIT COMMITTEE

The Audit Committee comprising three independent
non-executive Directors namely Mr. Lai Ho Man, Dickson
(Chairman), Mr. Wong Lit Chor, Alexis and Mr. Liu
Hongjun. The principal duties of the Audit Committee
include the review of the Company’s financial reporting
procedure, internal controls and interim and annual
results of the Group.

The unaudited condensed consolidated financial
statements for the six months ended 30 June 2015 have
been reviewed by the Audit Committee.

DIRECTORS
The Directors of the Company as the date of this report
are as follows:

Executive Directors
Yang Liu (Chairman and Chief Executive Officer)
Lo Ka Wai

Non-executive Director
Xu Lei

Independent Non-executive Directors
Lai Ho Man, Dickson

Wang Xiao Chuan

Wong Lit Chor, Alexis

Liu Hongjun
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DIRECTORS (Continued)
There are 4 Board committees. Below provides
membership information of these committees on which
each Board member serves:

Audit Committee ERZERE
Lai Ho Man, Dickson (Chairman) REX(EE)
Wong Lit Chor, Alexis (Member) HUM(KE)
Liu Hongjun (Member) RTE(LE)
Remuneration Committee 8g
Wang Xiao Chuan (Chairman) EE)I(EE)
Lai Ho Man, Dickson (Member) RES(KE)
Lo Ka Wai (Member) ERRE(KE)
Nomination Committee IEEZEE
Lai Ho Man, Dickson (Chairman) BEX(FE)
Liu Hongjun (Member) RINE(KE)
Lo Ka Wai (Member) BERE(KE)
Share Option Committee / ZEg
Lai Ho Man, Dickson (Chairman) BE(E
Yang Liu (Member) HE(KE)

Lo Ka Wai (Member) EnE(KE)
By Order of the Board AEEGD
Han Tang International Holdings Limited EEERERERAA
Yang Liu g

Chairman and Chief Executive Officer FEFRITBAER
Hong Kong, 17 August 2015 &8 —T—RHFNA++LHB
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