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REHE

Investment Portfolio

20154E6 H30H as at 30 June 2015

SEREMRFAAZ
iE SEERMEAst
(H&7T) % of Total Net
BE i:Kiva- 4= Market Value Assets Attributable
Investments Holdings (HK$) to Unitholders
EHEZ S LTRE Hong Kong Stock Exchange Listed Equities
Commerce & Industry
Belle International 35,582,086 317,748,028 0.68%
= Cathay Pacific Airways 6,223,422 118,618,423 0.25%
R SE 4 China Mengniu Dairy 7,233,649 279,580,534 0.60%
FHPE I China Merchants Holdings International 6,759,033 224,737,847 0.48%
R E) China Mobile 32,391,464 3,214,852,802 6.89%
R R T China Petroleum & Chemical 127,814,966 855,082,123 1.83%
A China Resources Enterprise 6,340,111 158,502,775 0.34%
PERHIEERETR China Shenhua Energy 17,922,246 316,865,309 0.68%
ch R China Unicom 31,573,216 385,193,235 0.83%
FEHE CITIC 26,265,365 365,088,574 0.78%
BT HE CK Hutchison Holdings 14,247,158 1,622,751,296 3.48%
PP CNOOC 94,178,202 1,035,960,222 2.22%
SRR e Galaxy Entertainment 12,331,724 381,050,272 0.82%
TEZE R Hengan International 4,197,987 386,634,603 0.83%
LR AETR Kunlun Energy 17,027,439 134,346,494 0.29%
JiFs | Lenovo Group 38,077,443 408,951,738 0.88%
Falk= Li & Fung 30,860,578 189,792,555 0.41%
AN E] MTR Corporation 7,690,814 277,638,385 0.59%
PRI RIAR PetroChina 111,263,022 962,425,140 2.06%
e Sands China 12,764,505 333,153,581 0.71%
KA Swire Pacific "A" 3,104,581 302,541,418 0.65%
a2 Tencent Holdings 29,657,166 4,587,963,580 9.83%
FEET{E Tingyi 10,342,940 163,832,170 0.35%
 EE R Want Want China 38,262,232 313,750,302 0.67%
17,337,061,406 37.15%
SR Finance
V& I e A AlA Group 63,518,689 3,223,573,467 6.91%
FESRTT Bank of China 418,923,907 2,111,376,491 4.52%
IBIRTT Bank of Communications 46,158,638 372,961,795 0.80%
HoisRT Bank of East Asia 7,579,267 256,937,151 0.55%
iR BOC Hong Kong 19,514,336 630,313,053 1.35%
R SR T China Construction Bank 443,733,447 3,141,632,805 6.73%
R N\ E R China Life Insurance 39,240,915 1,324,380,881 2.84%
TEASRTT Hang Seng Bank 4,032,882 610,981,623 1.31%
AL 5 R 4S5BT Hong Kong Exchanges & Clearing 5,852,983 1,601,376,149 3.43%
RS HSBC Holdings 72,593,315 5,092,421,047 10.91%
B TR T Industrial and Commercial Bank of China 389,043,991 2,396,510,985 5.14%
o B S 2 Ping An Insurance 13,746,439 1,439,252,163 3.08%
22,201,717,610 47.57%
HhEE Properties
EEE CK Property 14,247,158 916,092,259 1.96%
e N China Overseas Land & Investment 21,555,059 589,530,864 1.26%
HEEE China Resources Land 12,057,885 303,255,808 0.65%
e ZE Hang Lung Properties 11,826,011 272,589,554 0.59%
TERKE = Henderson Land Development 6,091,744 323,167,019 0.69%
it e New World Development 28,140,739 285,347,093 0.61%
ERIEH Sino Land 15,991,074 207,244,319 0.44%
BRI E Sun Hung Kai Properties 8,329,343 1,046,165,481 2.24%
NEEEEH Wharf (Holdings) 7,192,552 371,135,683 0.80%
4,314,528,080 9.24%
AHEE Utilities
HEHE T China Resources Power 10,123,668 219,177,412 0.47%
PR CLP Holdings 9,992,297 658,492,372 1.41%
F R Hong Kong & China Gas 36,587,618 594,914,669 1.27%
FEREE R Power Assets Holdings 7,316,101 517,248,341 1.11%
1,989,832,794 4.26%
FrE = Total Equities
EHiE L EHEREELES Hong Kong Listed Real Estate Investment Trust
SENE S ERS Link REIT 12,085,681 548,689,917 1.18%
B THE Total Investments 46,391,829,807 99.40%
(#EFEE/L A - 36,516,841,097 7T)  (Total cost of Investments - HKD36,516,841,097)
HAnEERE Other Net Assets 282,113,780 0.60%
BB A EEE Y Total Net Assets Attributable to Unitholders 46,673,943,587 100.00%
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Statement of Movements in Portfolio Holdings

1201541 H 1H 2201546 H 30 H (FHAR] for the period from 1 January 2015 to 30 June 2015

Bfr¥E B E

20154F1H1H 20154F6 H30H
wE Holdings as at B b Holdings as at
Investments 01 Jan 2015 Additions Disposals 30 Jun 2015
B G LR Hong Kong Stock Exchange Listed Equities
TrE Commerce & Industry
EREEE Belle International 24,323,311 12,866,948 1,608,173 35,582,086
ZZE Cathay Pacific Airways 6,187,440 455,548 419,566 6,223,422
R4 China Mengniu Dairy 7,187,040 525,122 478,513 7,233,649
Erg E R China Merchants Holdings International 6,674,161 523,852 438,980 6,759,033
SRR E) China Mobile 32,042,872 2,380,396 2,031,804 32,391,464
A BT China Petroleum & Chemical 133,781,216 9,194,710 15,160,960 127,814,966
A China Resources Enterprise 6,325,380 449,640 434,909 6,340,111
R HHEERE IR China Shenhua Energy 17,820,071 1,257,218 1,155,043 17,922,246
o R Bt i China Unicom 31,340,062 2,249,990 2,016,836 31,573,216
HpEHELT cITIc 26,115,419 1,848,976 1,699,030 26,265,365
RSN IEW-E 3 CK Hutchison Holdings 7,286,913 8,589,751 1,629,506 14,247,158
R CNooC 93,644,161 6,574,696 6,040,655 94,178,202
SRR L Galaxy Entertainment 12,236,156 900,020 804,452 12,331,724
[ERE] Hengan International 4,181,250 305,892 289,155 4,197,987
FlEC el Hutchison Whampoa 11,177,375 1,260,410 12,437,785 -
Emreli Kunlun Energy 16,931,388 1,235,708 1,139,657 17,027,439
ket Lenovo Group 30,012,024 9,855,710 1,790,291 38,077,443
T Li & Fung 30,684,588 2,189,596 2,013,606 30,860,578
AR E] MTR Corporation 7,626,625 557,378 493,189 7,690,814
HEFAHRIRA PetroChina 110,632,168 7,785,438 7,154,584 111,263,022
&b HE Sands China 12,688,306 897,278 821,079 12,764,505
A" Swire Pacific "A" 3,086,060 226,770 208,249 3,104,581
iEik s Tencent Holdings 29,459,820 2,078,500 1,881,154 29,657,166
R Tingyi 10,281,840 759,896 698,796 10,342,940
o1 B Want Want China 38,056,430 2,673,822 2,468,020 38,262,232
o Finance
Vea e g AlA Group 63,158,908 4,422,616 4,062,835 63,518,689
R $RTT Bank of China 416,553,058 29,157,852 26,787,003 418,923,907
R mERTT Bank of Communications 45,896,083 3,234,318 2,971,763 46,158,638
HROagR{T Bank of East Asia 7,383,515 848,036 652,284 7,579,267
hERE A BOC Hong Kong 19,403,073 1,369,126 1,257,863 19,514,336
o BR EEESR T China Construction Bank 441,223,342 30,878,998 28,368,893 443,733,447
N China Life Insurance 39,017,321 2,754,374 2,530,780 39,240,915
T4 $R1T Hang Seng Bank 4,009,887 282,900 259,905 4,032,882
TG M &S EFR Hong Kong Exchanges & Clearing 5,818,294 453,164 418,475 5,852,983
bl g HSBC Holdings 69,569,922 12,174,316 9,150,923 72,593,315
s T Rg4R1T Industrial and Commercial Bank of China 386,842,400 27,076,816 24,875,225 389,043,991
PR Ping An Insurance 10,666,625 3,846,338 766,524 13,746,439
bid-3 Properties
EEhE CK Property - 14,280,658 33,500 14,247,158
AN China Overseas Land & Investment 21,428,647 1,546,288 1,419,876 21,555,059
HEE Y China Resources Land 10,700,061 3,262,441 1,904,617 12,057,885
e PR Hang Lung Properties 11,758,375 843,742 776,106 11,826,011
TEELIRSEH Henderson Land Development 5,505,173 963,771 377,200 6,091,744
HritFRagE New World Development 27,257,781 3,009,335 2,126,377 28,140,739
EHIEH Sino Land 15,773,886 1,161,116 943,928 15,991,074
TR Sun Hung Kai Properties 7,145,984 1,602,668 419,309 8,329,343
NFEEEH Wharf (Holdings) 7,149,778 528,100 485,326 7,192,552
NGEE -3 Utilities
HOHEE S China Resources Power 10,057,589 743,770 677,691 10,123,668
R EE ey CLP Holdings 9,935,195 705,198 648,096 9,992,297
S e C ) Hong Kong & China Gas 33,083,053 5,667,020 2,162,455 36,587,618
BREE Power Assets Holdings 7,273,867 520,172 477,938 7,316,101
B L EERLEETES Hong Kong Listed Real Estate Investment Trust
HEFEES Link REIT 12,024,200 845,896 784,415 12,085,681



BEAER

Statement of Assets and Liabilities

20154E6 H30H as at 30 June 2015

30-06-2015 31-12-2014

(HT) (#&7T)

(HKD) (HKD)
BE Assets
FEAHEIE T AN A S HRHIFE Investments at fair value through profit or loss 46,391,829,807 40,816,668,414
JEU R 5.5 R #K3E Dividend receivable 559,759,411 -
JEULFEE 3 TE Amounts receivable on sale of investments - 46,608,468
JEUHE S L7 K 3E Amounts receivable on subscription of units 378,037,102 76,378,727
TE{T#E Prepayments 797,260 197,259
R4 Ky 3R 455 (5 Cash and cash equivalents 467,776,908 719,271,235
BEELE(E Total Assets 47,798,200,488 41,659,124,103
A {ELiabilities
JEE (- ] B iz 75K 6 Amounts payable on redemption of units 169,869,369 161,692,088
TAFEE F K HARE(T5#K7H Accrued expenses and other payables 9,019,895 6,650,508
R34 25 Amounts payable on purchases of investments 110,268,111 -
JEfTUT %S 5 IR#3H Distributions Payable 835,099,526 544,321,382
& ELE{E Total liabilities 1,124,256,901 712,663,978
BRErFE A2 & EFE* Net assets attributable to unitholders* 46,673,943,587 40,946,460,125
X% Representing:
TEZ=4RE Total Equity 46,673,943,587 40,946,460,125
ESTEAr#E Total number of units in issue 174,828,596 170,835,304
FEAr & EBE Net asset value per unit* 266.97 239.68
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Distribution Disclosure

FH20154F1H 1 H Z20154E6 A 30 H HAR 2k 5L S 8% BE 2014 4R [RIHE Ik B 2 bEER
Period of distribution from 1 January 2015 to 30 June 2015 and the comparison with the same period in 2014

FEAKRESTR e vapiR it )
ke HH papid=E: ] Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (37T HKD) (37T HKD)
20154 HAU 75 53 Tk 20154F:6 526 H 20154£7 H31H
Interim distribution 2015 26 June 2015 31 July 2015 4.80 835,099,526
20144 HAY 25 53 TR 20144F:6H 26 H 201447 H23H
Interim distribution 2014 26 June 2014 23 July 2014 450 731,389,068
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Performance of the Hang Seng Index and Hang Seng Index ETF

2015221 H 1 H 2 20154E6 H 30 H HE L] #2 20144 [F] HH 2 EL#R
For the period from 1 January 2015 to 30 June 2015 and the comparison with the same period in 2014

DT R SRR

Performance in HK Dollar

H20154E1H1HE H204E1H1IHE

2015456 H 30 H HARS 20144£6 H 30 H HARY

For the period from For the period from

1 January 2015 1 January 2014

E & /#5850 Fund/index to 30 June 2015 to 30 June 2014
TE4= 5% _FHiZE4* Hang Seng Index ETF * 13.37% 1.76%
fE 4 #59" Hang Seng Index” 13.53% 1.89%

RO © BEAr (4% FHHSBC Provident Fund Trustee (Hong Kong) Limited 2 it < {E4: f58 I i f s 2 IR A SR IE - fREE R AR EA IR
N EIREE -

Source: Unit-prices are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. The performance information of the Hang Seng Index ETF is provided by the Manager.
Index information is provided by Hang Seng Indexes Company Limited.

IR AR G 2 BT (EAS S A (A - IR R PR E Z SERIEG TR - 551 E » EARE E AR HFA RS - REEES{HEE
PEEMIRE o FTEVIRRER Y 2EEA [ B RA AMEHIR RIS TEf2E 2 -

* Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. Please note that the Units of the Hang Seng Index ETF
currently available are income units only. The Manager currently intends to make declaration of distribution on a semi-annual basis. The performance information presented is
calculated based on the assumption that there were no distribution to Unitholders, and is for reference only.

"I DS A MBI E  SA I F R P M TR IR R R A
# Performance is calculated in total return with dividend reinvested, net of PRC withholding tax.

FEFHFTE - FrAREIS Rl (AR TR EHRA I E A ) - BRE BALER AN ATk - BRI v R H BRI AVIES | - & EAE(E

R E R ERT  MESF AR A B A < 2 B &S (R & PP R R 2 230) -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund's offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.
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Hang Seng Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

2015221 H 1 H 2 20154E6 H 30 H HE L] #2 20144 [F] HH 2 EL#R
For the period from 1 January 2015 to 30 June 2015 and the comparison with the same period in 2014

HH20154E1 3 1H 22015486 A 30H 2 B H T E R S B B FE  thEx
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2015 to 30 June 2015

—— i {& Closing Price 455 A 5 7 75+ Net Asset Value per Unit
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Hang Seng Index Constituent Stocks Disclosure

201546 H30H as at 30 June 2015

I RASEAIEBE RS2 R -

The following are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng Index.

201546 H30H

As at 30 June 2015

BT fEIEREEE (B4
Constituent Stocks Weighting of the Index (%)
JHE ' 725 HSBC Holdings 10.98%
20146 H30H

As at 30 June 2014

B LR EE(Eath)
Constituent Stocks Weighting of the Index (%)

JHE " 225 HSBC Holdings 14.53%
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Report on Investment Overweight in Constituent Stocks of the Hang Seng Index by the Fund
FH2015%E1 5 1H 22015426 5 30H
From 1 January 2015 to 30 June 2015

n

-

RIS 7 TR E SR AT » 5 R SO (B AR B T TR A ) R A (RO BT B R M AR A SRS, - B RIS A
Fp 7 H R ARBIE A RS > DI R T RIE LT IRFARE M E A8 ( T Z8%0 ) MR iR S IELLE S HLLE -

LS FAZZ i

10%LL 4%
10%7530% 4%
30%%50% 3%
5000 1 2%

VPR IE SR R T A S BT (S EE AR 10% BG4I S IC B e B SN L EE A% A R 1 RS 3 B 4D (R 0% 0 » 530 28 3% By R ) S EE F ]
RE i =5 34 22 10% -

Fr20154E1 H1H £20154£6 5 30 H BRI - ARg 48 B 52 28~ F DA b s SIS L E R -

As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng
Investment Management Limited) will apply such strategy in accordance with the Fund's relevant investment restrictions thereby enabling the Manager to overweight the
constituent stocks of the Hang Seng Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 49%*

10%-30% 4%

30%-50% 3%

Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2015 to 30 June 2015, the Manager has complied in full to the above maximum extra weighting.
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Management and Administration
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BECER

HSBC Provident Fund Trustee (Hong Kong) Limited
i

PEREEAREPLIE

RPAEA

HK Conversion Agency Services Limited
I

ChER A 1 19955
JERRUAS B 5215

BT

BEEE ST
&
PERIES T A 105%

AT RIE 8

Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung

Ngan Man Kit

Trustee

AIA Company (Trustee) Limited
2nd Floor, AIA Building

1 Stubbs Road Hong Kong

Registrar

HSBC Provident Fund Trustee (Hong Kong) Limited
1 Queen's Road Central

Hong Kong

Conversion Agent

HK Conversion Agency Services Limited
2nd Floor Infinitus Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





