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Financial Highlights
M RE

Six months ended 30 June
BEANA=THILEAEA

2015 2014 Change
—E—HE —F-EF &
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$°000 HK$'000 %
FHET FHT Btk
Turnover EHEE 407,363 419,022 -2.8%
Gross margin ER 286,218 309,893 -7.6%
Gross operating profit KEER 67,128 157,277 -57.3%
Profit before interests, tax expense, FRFIE - FHIBEFHY -
depreciation and amortisation e RE RS 13,174 171,474 -92.3%
(Loss)/Profit attributable to owners 22 &HEH AE(S N/A
of the Company (E518) i F) (27,546) 118,542 NEH
Net Ordinary Operating (Loss)/Profit E B (E18), N/A
SHFSBEE (50,075) 71,902 NiEMA
Basic (loss)/earnings per share FIRER(ER) BT HK(3.97) cents HK17.74 cents N/A
(3.97)384L 17747841 A
Interim dividend (special/ordinary) FREF EARR B (MR @) HK1.0 cent HKS.0 cents -66.7%
per share 1.058 4L 3.0
30 June 31 December
2015 2014 Change
—E-HF —E-MF
AB=+H +ZA=+—H &
(Unaudited) (Audited)
(REERZ) (&&#E=z)
HK$°000 HK$’000 %
FHET TET Bkt
Total assets BEMER 1,646,219 1,857,850 -11.4%
Net assets BEFTE 1,133,780 1,194,849 -5.1%
Net assets per share (Unaudited) FREEFHE(RERE HK$1.633 HK$1.721 -5.1%
1.633/8 T 1.7218 7T
Gearing ratio (Unaudited) BEBBHR(KREHEZ) 26.5% 16.5% +10.0%
Total assets/total liabilities ratio WEE /BABH R
(Unaudited) (REEER) 3.21 2.80 +14.6%

FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2015



Important Dates
EEAMY

Board meeting approving 2015 interim results
WE—TZ-—RFTHXEEFTESR

Ex-entitlement trading date of 2015 special interim dividend

—E-RFERAFHREZRER S A

Closure of shareholder register for the purpose of ascertaining shareholders’ entitlement
to 2015 special interim dividend
BiEMERONBPERL - AEERREE _T—RFRHAITHRE 2R

Record date of 2015 special interim dividend entitlement
BREE T -RFEHFHRE R H

Payment of 2015 special interim dividend
R ZE—RFRERF AR E

RS 2016 EREEARAE

24 August 2015
—ZE-hFN\AZ+WMEH

7 September 2015
—ET-RFNALER

9-11 September 2015

“E-RAFAANRET—H

11 September 2015
—E-hAFNA+T—H

23 September 2015
—E-RFNAAZT=H



Chairman’s Statement

ERWE

The board of directors (“Directors”) of Future Bright Holdings Limited
(“Company”) is to present to our shareholders this 2015 interim report of
the Company and its subsidiaries (“Group”) for the six months ended 30
June 2015 (“Period”).

The Period was a tough and challenging period with a considerable
slowdown in both visitors inflow to Macau as well as in Macau Gross
Gaming revenue, and hence, adversely affecting the Group’s business.
The Group’s overall performance has been in line with the inflow of
visitors to Macau and the slowdown in the Macau Gross Gaming
Revenue during the Period, in which a total of 14.756 million visitors into
Macau were recorded with a decrease of 3.5% amounting to a reduction
of 0.527 million visitors, compared to those of the number of visitors into
Macau in the corresponding period in 2014. The Macau Gross Gaming
Revenue has dropped by 36.9% in the Period as compared to the
corresponding period in 2014.

The Group’s total turnover for the Period reached at some HK$407.3
million witnessing a 2.8% decrease as compared to the same period of
last year of some HK$419.0 million. The Group has recorded the loss
attributable to owners of the Group for the Period at some HK$27.5
million, as compared to the profit attributable to owners of the Group of
some HK$118.5 million for the same period of 2014. Such loss to the
Group for the Period was mainly due to (i) the loss attributable to owners
of the Group’s food souvenir business, (i) the loss attributable to owners
of the Group’s new restaurants and food court at Huafa Mall, Zhuhai
which included an impairment loss of some HK$31.3 million (“Renovation
Impairment Loss”) incurred for the closure of the 19 food court counters
at Huafa Mall by end of August, (iii) the relatively decrease in net fair value
gains of the Group’s investment properties, and (iv) the slowdown in the
Group’s restaurants in Macau.

The Group’s (loss)/profit attributable to owners excluding any special
non-recurring income or any net fair value gains from the investment
properties, (“Net Ordinary Operating (Loss)/Profit”) for the Period was at
of a loss of some HK$50.1 million. The Group’s unaudited operational
financials of all its business (but excluding the food souvenir business,
the new restaurants and food court at Huafa Mall and any fair value gains
from investment properties of the Group) for the Period were as to gross
operating profit at some HK$98.8 million and as to profit attributable
to owners at some HK$26.6 million. Details of financial analysis and
breakdown on the Group’s performance are set out in the section of
“Management Discussion and Analysis” below.

EREEARARN(ARANEEFE(EE])
RARMZRRIBZAR R A REKM B AR (A%
BDEZ-_Z-—AF A A=THLXEA(H
Bz —T—hFhBRE -

NERFEE R B EE - BPIFEABNEM
BRWABEBEENE  HAEENERKER
THFE - REEMEERTBHE AR
BABERPIEY WA BERERT - R
A HEER1514,756,000 8 BFIHE BT
—FRHEBMFEABTES5% - BlE D
527,000% 5% - REIRIA - BPIER U A 25
- —IFREAT36.9% °

7R [ 7A HA ) O B 48 & 3£ 58 5F #9407,300,000
BT 0 B 2= F [ H 49 419,000,000 8 JT R
2.8% - REIMA - AEBESREBALEEHEE AR
1R BB #927,500,0005 7T © T —Z — M4 (A Hf
NEBYEAR AEMLEF R A4118,500,000%8
TC o AEERBENERZEBEBRETZAR)AE
E#EBABRGRMFEESBE  (\AN5E#
EABGKSELRHTEERERESNE
B ERBRERERYST LEERESEM
£\ A & 28 B BT HR BUAY R (B /5 48 49 31,300,000
BT (TRFREREE] @ (I NEEREMER
A EEWRREERD - RivAREBELARFIH
BEEBPTE -

TR REMSSRIELCBIRAIIEEDEN DA
BEERSFE RPEARNEEES AEWN
(E18), mR([LEee(BE),SFFE])
A E1E 450,100,000 7T © A5 B R HIE A AT
FEEBNALEZEENHRER(TEER
mFEES  EEPBOFTEBELERESR
AMAEBEREMENIABEKTZ) ALEE
F 18 4798,800,000/%8 7t & #E A A FE1h&m A 49
26,600,000/ 7T - A E R 2 B 1% 5 7 & AH
MWEHR T X EEEmil R4 ] —& -
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Chairman’s Statement = E#{ &5

As previously mentioned, it is the policy of the Company to maintain a
healthy dividend payout policy, hopefully at a payout ratio of not less
than 30% of our Group’s annual Net Ordinary Operating Profit. In view of
recording a loss for the Period and to extend the Company’s gratitude
towards the support of its shareholders, the Directors have proposed
to declare and pay out of the Company’s retained earnings, a special
interim dividend of HK1.0 cent per share in respect of the Period where
such special interim dividend is a non-recurrent special dividend.

FOOD AND CATERING BUSINESS REVIEW

Restaurant Chain (self-owned and under franchise)

During the Period, the Group’s restaurant chain business recorded a
drop in turnover by about 7.8% incurring considerable losses from its
newly opened restaurants and food court at Huafa Mall, the loss of which
included Renovation Impairment Loss. Details of the turnover breakdown
in different cuisines are set out in the section headed “Management
Discussion and Analysis” below.

In the Period, the Group has opened a new restaurant called Old Macau
western restaurant at the University of Macau at Henggin Island and a
new Senkizen Japanese restaurant at the new shopping mall of Galaxy
Phase II. In view of the poor performance of the 19 food court counters at
Huafa Mall, management has decided to close it down by end of August
to reduce further operating losses, the closure of which has given rise
to the Renovation Impairment Loss. Management is now in negotiation
with the landlord of Huafa Mall to look for some compensation from
the landlord of Huafa Mall for the closure of the Group’s 19 food court
counters at Huafa Mall. And it is expected that such compensation
from the landlord of Huafa Mall may, if obtained, be in the form of
granting some rent free period to the Group’s three restaurants at
Huafa Mall. A new Japanese ramen shop under the franchise “BARI-
UMA” at Causeway Bay, Hong Kong has been opened in July where its
initial performance has been encouraging. The Group’s newly opened
franchise restaurant “Pepper Lunch” at Huafa Mall has been performing
satisfactory within expectation. In the next few months, the Group will
open a new Japanese restaurant at Sheraton Zhuhai Hotel, Zhuhai and a
Chinese restaurant at the shopping mall of Studio City in Cotai.

FHIRE 20156 EREBEFRLA

WEIATAL - ARBBAORFBRE ZIRBEE
BRPERHEAEEFEEREEMANT IR
30% 2K BLLE - ERHAR NS BB A M A
B ARBRRIS;  E2EEMHHEIRL
PEAR R AR B BRI A IR AR5 Bl AR BRA S = AR1.0
Al BRI R BRI B A RIS -

RV REREHOE
EHER(BREARBTEE)

KRR AEEEHRREEBEXE KL
7.8% HRNFEZHMAHEEREMNERESE
BEABE ETEEHMBERE - TEE
FHRRIM E XA HN T X Rl oy
] —ff -

AEBNAHARESERFIAXERAR—BH
RERFTARREOIER RN R — HEE
YESERR B TERANE - ERFEER
BHAEXRESBUNRRES  §EECD
RENN\AKABEEEL - R E— TR
B8 BB TELBNAERR - E12E
BIEREFHBEIRAEEREHFH N
BEXRBESBUAEREEETAHA  AREH
BERESHKEE - B - WEEREREE X
ERRZEE  AREBEHZEESARENS
AR AAKEEEEBBN=—FHERER -
— MR E B R BARI-UMA | 52T & £ 1)
ARANEERREARMRK  ENFRASAR
e AEBENEZHMHIFAROAMEE ]
FHEBRRST AMBLTETAY - RAREHK
A AEESRIKEBERERTHEERR A
MBAERE  URRBEHERTZEZBYH L
R —ER g -



Chairman’s Statement = ER %

FOOD AND CATERING BUSINESS REVIEW - continued
Industrial Catering Business

In the Period, the Group’s industrial catering business was derived from
providing the canteen services for universities and school with a modest
turnover of some HK$22.9 million, at a reasonable profit. This line of
business has been performing steadily. The Group is proceeding to
develop its central food and logistic processing centre at its leased site in
the Macau zone of Parque Industrial Transfronteirico Zhuhai-Macau. Early
foundation works have begun.

Wholesale of Japanese food and materials Business

The Group’s wholesale business of Japanese food and materials has
grown steadily. And this business enjoyed some turnover of HK$19.0
million in the Period with profit.

FOOD SOUVENIR BUSINESS

The Group’s food souvenir business remains an indispensable part of
the Group’s business where this business is in its incubation period to
build up its critical mass and volume. During the Period, the operating
environment of the Group’s food souvenir business remained quite
competitive. Although the Group’s Yeng Kee food souvenir business in
Macau has suffered due to the slowdown of Macau economy, its sales
have continued to improve slowly while the number of its stores has
increased.

PROPERTY INVESTMENT BUSINESS REVIEW

The property investment business has been performing steadily in the
Period, during which the Group enjoyed constant rental income from the
Group’s 6-storey commercial building (“Macau Commercial Building”)
at the prime tourist location near Centro Commercial E Turistico “S.
Paulo”, Largo da Companha de Jesus N°2, Em Macau (®FIHF &R & 42
DES25E 0 M ESEYIREEF ) in Macau. And the Group has in
the Period finalized its acquisition (including its payment) of the land use
right of a piece of land with 50,000 sg.m. buildable gross floor area in
Henggin Island (“Henggin Land”) for the purpose of developing it into
an international food plaza to become a tourist attraction as previously
announced. Both the Macau Commercial Building and Hengqin Land
enjoyed some capital appreciation in value of a total net fair value gain
of some HK$22.6 million as at 30 June 2015, based on the valuation of
these properties by an independent professional valuer. Further details
of this are set out in the section headed “Management Discussion and
Analysis” below.

BEPVRERXBOE-#

TEEREK

REIEA  AEB T EEREBREAKRE
MERRHEBERY  EXHEHY LA
22,900,000 7T * 815 EEmF o L EBKLEZE—
BHXRBREBTE ASBEBRIRIKBESET 2R
FIEIE Az A S EE P REY R
Trd o REAERE TIZE LA -

BRXEYR BB ERK
AEEMNAXNRYREMHBEEFKBLER -
ILE ZE 5 A BRfE 8RS & 3£ 58 4919,000,000/8 7T ©

RRFEXRBEE
AEENRBFEEBERARAEEARH 2
AISKERED D WRBHREREERRY - AR
EZMNEENESEEY - REIHA  FAEER
mFEEHNLEREGFDEAR - BEAX
SENRFINELRBFERBERFILER
BRETE BEHBELEN  HEEREZ TN
3

LVE S £0qE]

RERA - MEREEFRREBET  PHEAE
BN RRPIBSE L2 EE 2 EISE YK
ERLOESNENEERNE(CRPFIFENE])
AREBEERETFRES WA - MAEED R
MAZERBUAREE R EZAEEAEE
£50,000F KL ([EEH R |) B Lt (E
B LWENRREM SR —EEEER
B% - EURSIIRE - RZE—RAF A=+
B REBYSXGHEMEZSEVWENGEE
B EABELEE IR E AL EBEFHE
K& A EEE S H£4922,600,00078 7T © #—

FHIBFEN T EEERA RO |6 -
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Chairman’s Statement = E#{ &5

OUTLOOK

New policies to relax the stay duration and frequency of Mainland
visitors to Macau have been introduced recently. Such relaxation should
gradually provide positive impact on Macau’s tourist industry as a
whole and hence, on the Group’s business too. However, management
believes that in the coming months of 2015, the Group’s operating
environments would still be challenging and the Group would monitor
the performance of its various businesses closely. And the Group has
already signed tenancy arrangement to rent 6 shop spaces to open three
restaurants and three food court counters at a new casino shopping
mall at Cotai area which is expected to be opened in 2016. The Group
is in the process of identifying appropriate partners to participate in its
development project at Henggin Land.

Taking into account the loss incurred by the Group in the Period, the
overall performance of the Group for the whole of 2015 will be materially
and adversely affected, as compared to those of the year of 2014.
However, the Directors confident that the Group would be able to face
up with the challenges ahead and come out stronger and as resilient
ever.

CHAN SEE KIT, JOHNNY
Chairman

Hong Kong
24 August 2015

RS 2016 EREEARAE

RIS
BRAXFE S ERRFEZE E R R ERRFIREK
B RERTHEEEE - ZNRERES
BEHHRFIBEBIRERUANAEBRBELL
FEoAM EEBHEENR-_FT-AFKRK
BH AEEMSERRBDATMAE - MA
SENMETVERESEEB KA - A&HE
ERFIHE R UWHRURBEEHESED
EISANEES  RAR=-"FMEBK=AEXRES
B BHAR - RFRE - AEERLE
ETHEMABRENREF  2RAUNEES
MEERIAER -

ZRIAEBENMERNELANEE BT
—MFERL  ARER T -AFE2FHER
RABRBNERTHZE - AT - EFRE
AEBETHREE ARERLS - W HBERE
98 - WALAKE ©
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Management Discussion and Analysis
BEE R DA

INTERIM DIVIDEND

In view of the loss incurred by the Group for the Period and to extend
the Company’s gratitude towards the support of its shareholders,
the Directors have decided to declare and pay out of the Company’s
retained earnings, a special interim dividend of HK1.0 cent per share for
the Period which is a non-recurrent special dividend (for the six months
ended 30 June 2014: HKB.0 cents per share).

The dividend payout ratios based on the interim dividend (special/
ordinary) over the (loss)/profit attributable to owners for the last three
interim periods are as follows:

RRARR B

HRARENAEEEER  LERBRHFAR
AIREST  EFERRERMEAKE 2K
BENPIRSEEZ 55+ HREER1.08
il - ZERIP RO RIFEERFRIRD (BEZ
E-MERNA=ZTHIENER : S3.0E) -

i@ A = (& B EAfR iR BARR B (e I, ) Br
BB AL (BB) SafstE 2 ke xR
T

For the six months ended 30 June
BEAA=THILEAEAR

2015 2014 2013
—E-FE —ZT—HF —T-=F
% % %
Btk ERsd Aot
Interim dividend (special/ordinary) FREDRE (4R, EE)
payout ratio (based on the (loss)/ L& (LB AEL
profit attributable to owners) (F518), % FEtE) N/A 38 17.6 18.2

The dividend payout ratios based on the interim dividend (special/
ordinary) over the Net Ordinary Operating (Loss)/Profit (being the (loss)/
profit attributable to owners of the Company before taking into account
any special non-recurring income or any net fair value gains from its
investment properties) (the “Net Ordinary Operating (Loss)/Profit”), for the
last three interim periods are as follows:

BE=EH BB RP RS R EB) R
AEmEe (B8R), e flFaE(RAR RIEAR
HRIFEHBRASEMBREDE R A BEKSF
B2 ANRRIEAR A (B1R), 8 F) ([ Fmg
ZBER)SEMFREDFAEZRSLERNT

For the six months ended 30 June

BEANA=THILAEAR

2015 2014 2013
—E-FE —ZT—HF =
% % %
Ao Btk Btk
Interim dividend (special/ordinary) FPHRE (5551, i)
payout ratio (based on the Net bb 3 (IR mas
Ordinary Operating (Loss)/Profit) (EB18),/aH FEt8) N/A & F 29.0 22.8

8 FUTURE BRIGHT HOLDINGS LIMITED
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Management Discussion and Analysis ‘&% [ s #it & 254

FINANCIAL REVIEW

Turnover

The turnover of the Group for the Period was approximately HK$407.3
million, representing a decrease of 2.8% as compared to the same
period of 2014 of HK$419.0 million. The decrease in turnover was mainly
attributable to the weak performance of the Group’s restaurant chain
business especially with the decrease in turnover from VIP customers
and the poor performance of the new restaurants/food court at Huafa
Mall. The Group’s restaurant chain business has performed in line with
the slowdown in number of visitors inflow to Macau and visitors spending
in Macau. Further details on the Group’s business performance are set
out below.

The Group’s turnover from food and catering business generated
some HK$377.2 million during the Period, representing a decrease of
7.8% compared to the same period of last year of HK$408.9 million.
The Group’s turnover from food souvenir business generated some
HK$15.0 million during the Period, representing an increase of 1,775.0%
compared to the same period of last year of HK$0.8 million. The Group’s
turnover from property investment business recorded some HK$15.1
million during the Period, representing an increase of 62.4% compared to
the same period of last year of HK$9.3 million.

Below is a table of comparison of the Group’s turnover of the first and
second quarters of 2015 and 2014:

¥ E R

=

ZRE B A HAff] 2 & 2 RE#) /2 407,300,000/8 7T
# — T — /4 [ H 2 419,000,000 7T~ &
28% c BEBE R EIEANAEE 2 EHERE
ERRINET  BRIRVIPREFLSEETEK MU
MREBREBINERE, ERESRAES -
AEE ERHEBEEBERPFE A LNE
FULBBIRENERT - AEEEBRRE—D
FEBHESIAT o

AEBRPEARERMRBERES 2 EEBY
#377,200,000/8 7T + 8 X 4 [F #1408,900,000
BILTEK7.8% - REIEAN - "EERBFI2E
T5ER15 & 358 4715,000,000/8 7T B 2= F [F) Hf
800,000/ T F+1,775.0% > KEBEWEKRE
HEBR MRS & 3 84915,100,000% 7T -
5 2£ 4 [[1H19,300,00058 7T _FF162.4% °

TRAZZE-RAFAR-TNMFEF-—REF_F
B2 ASBEEBLE

2015 Change 2014
—T-8F HE) —T-F
HK$’million % HK$’ million
BEERT Bkt BEBTT

Turnover EER
First quarter F—FE 214.3 -1.4% 217.3
Second quarter FE-_FE 193.0 -4.3% 201.7
For the Period HAfE 407.3 -2.8% 419.0
hEsRE 2015 EREEARAR 9



Management Discussion and Analysis ‘&2 8wl & 75

FINANCIAL REVIEW - continued

Turnover - Continued

Below is a table of comparison of the Group’s turnover of the first quarter

of 2015 and 2014:

R 35 C1RA — a7
SR

EEE I

TREE-AFR_TNFE—FEZR

For the three months ended 31 March

BE=HA=+—HIL=EA

2015 Change 2014
—E2-FHF 23 —E—OF
HK$’million % HK$’ million
BEET ERaNd BEBTT
Turnover - First quarter EEH F-TE
Restaurants: HEE
Japanese restaurants Eawcy 82.1 -27.7% 113.5
Chinese restaurants B E 52.5 +5.0% 50.0
Western and other restaurants Fa S E A B EE (B aE1)

(note 1) 18.4 +19.5% 15.4
Food court counters ERESMEM 17.9 +28.8% 13.9
Franchise restaurants (note 1) Frarac g E (M) 6.9 +1.5% 6.8

177.8 -10.9% 199.6
Industrial catering THER 12.7 +81.4% 7.0
Food wholesale Rt 9.1 +19.7% 7.6
Food and catering business BYREREL 199.6 -6.8% 214.2
Food souvenir business BmFEEL 7.1 +787.5% 0.8
Property investment business Y ¥£REXE%H% 7.6 +230.4% 2.3
Total Bzt 214.3 -1.4% 217.3

Note 1: The turnover of “Western and other restaurants” included turnover from Western BiFET -
restaurants and Royal Thai Kitchen Restaurant while the turnover of “Franchise
restaurants” included turnover from the Group’s Pacific Coffee shops and other

newly opened franchise restaurant.

Note 2: Certain figures of 2014 were restated to conform with the current period’s BitsE2

presentation.

10

[AAREMERE | 2EXBREREAEEAAE

BERERE A5 M EF

BERBIZEESE

IR A A TN I % E A T

—E-NEZETHFEEY  UREARFERIT

K o
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Management Discussion and Analysis ‘&% [ s #it & 254

FINANCIAL REVIEW - Continued FA TS E1RR —

Turnover - Continued EER-F

Below is a table of comparison of the Group’s turnover of the second TRA-ZZ—RAFN_ZT—NFF_FTE K
quarter of 2015 and 2014: SEEEBLR

For the three months ended 30 June

BEAA=1THL=MA

2015 Change 2014
—E-IfF #a) —F-NNF
HK$’million % HK$’ million
BEAT Aokt BEBTT

Turnover - Second quarter EER FIE

Restaurants: ZEE -

Japanese restaurants A&k 71.6 -28.8% 100.5
Chinese restaurants X EEE 42.2 -0.7% 42.5
Western and other restaurants A R EH A EE 20.8 +26.1% 16.5
Food court counters EREGEA 15.0 +26.1% 11.9
Franchise restaurants B EEE 7.9 +12.9% 7.0
157.5 -11.7% 178.4
Industrial catering TEER 10.2 +36.0% 7.5
Food wholesale B 9.9 +12.5% 8.8
Food and catering business BYREBHRER 177.6 -8.8% 194.7
Food souvenir business BEBmFEEE 7.9 N/A i A -
Property investment business ¥ %13 & %% 7.5 +7.1% 7.0
Total 5T 193.0 -4.3% 201.7
HEIHE 2015 HREEARAT 11



Management Discussion and Analysis ‘&2 [ s #it & 254

FINANCIAL REVIEW - continued

Turnover - Continued

R 35 C1RA — a7
SR

Below is a table of comparison of the Group’s turnover for the Period and TR ABBENEHZ —_ZT—NFEA=F+HIER
the six months ended 30 June 2014:

EAZANEEEERLE

For the six months ended 30 June

BEAA=TRIEAEA

2015 Change 2014
—E-ARE & —F-NNF
HK$’million % HK$’ million
BEET Bk BEBTT

Turnover for the Period MR #5E

Restaurants: BEE

Japanese restaurants Eawcy 153.7 -28.2% 214.0
Chinese restaurants B E 94.7 +2.4% 92.5
Western and other restaurants AR R EH A EE 39.2 +22.9% 31.9
Food court counters EREGEAM 32.9 +27.5% 25.8
Franchise restaurants RSB 14.8 +7.2% 13.8
33558 -11.3% 378.0
Industrial catering THEM 22.9 +57.9% 14.5
Food wholesale RmittE 19.0 +15.9% 16.4
Food and catering business BYREBSER 377.2 -7.8% 408.9
Food souvenir business BRFEESER 15.0 +1,775.0% 0.8
Property investment business ¥ %13 & %% 15.1 +62.4% 9.3
Total wEt 407.3 -2.8% 419.0

12
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Management Discussion and Analysis ‘&% [ s #it & 254

FINANCIAL REVIEW - continued

Turnover - Continued

R 355 1RA —aw
BRE-&

Details of the Group’s same store performance (note 3) in terms of AKREBZEBENTEEREEZN T —HFR
turnover of restaurants and industrial catering business for the first and ZE—MEE—RE-_SERLEEMs 2RA/E
second quarters of 2015 and 2014 are as follows:

RIS FHIBWAT

For the three months ended 31 March
BE=A=+—HL=MEA

2015 Change 2014
—E-EE b2 —E-mE
HK$’ million % HK$’ million
BESBRT Bk BEBTT
Turnover - First quarter EEH F-FE
Restaurants: HEE
Japanese restaurants BEEE 76.6 -30.6% 110.3
Chinese restaurants FREE 36.1 -27.9% 50.1
Western and other restaurants AR RHEMmERE 16.7 +9.2% 15.3
Food court counters EREBEL 14.3 +2.9% 13.9
Franchise restaurants e Zmn 6.8 +33.3% 5.1
150.5 -22.7% 194.7
Industrial catering THEER 9.2 +31.4% 7.0
Food and catering business BYREBSRER 159.7 -20.8% 201.7
For the three months ended 30 June
BEAA=1THL=EA
2015 Change 2014
—E-EHEF e —E—mF
HK$’ million % HK$’ million
BEER Bk BEETT
Turnover — Second quarter BEE FFE
Restaurants: BEE
Japanese restaurants A&k 65.2 -34.3% 99.2
Chinese restaurants B 26.2 -38.2% 42.4
Western and other restaurants AR EHAMEEE 18.8 +13.3% 16.6
Food court counters ERESEMN 12.1 +1.7% 11.9
Franchise restaurants SR B RS 7al +39.2% 5.1
129.4 -26.1% 175.2
Industrial catering THEER 8.2 +9.3% 7.5
Food and catering business BYREBSRER 137.6 -24.7% 182.7

Note 3: Same store performance is compared on the basis of those shops/outlets which i3 : FERBEZN T -—HAFR T NFRHPEE
were in place in the same periods of 2015 and 2014 only.

FHIRE 20156 EREBEFRLA
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FINANCIAL REVIEW - continued

Turnover - Continued

R 35 C1RA — a7
EES R

Details of the Group’s same store performance in terms of turnover of ARNEBZEEE N T EERERNARGELEREM
restaurants and industrial catering business for the Period are as follows: SEZRERBFEBOT :

For the six months ended 30 June

BEAA=TRIEAEA

2015 Change 2014
—E-ARE & —F-NNF
HK$’million % HK$’ million
BEET Bk BEBTT

Turnover for the Period MR #5E

Restaurants: HEE

Japanese restaurants Eawcy 141.8 -32.3% 209.5
Chinese restaurants B E 62.3 -32.6% 92.5
Western and other restaurants AR R EH A EE 3585 +11.3% 31.9
Food court counters ERESEAA 26.4 +2.3% 25.8
Franchise restaurants S B RS 13.9 +36.3% 10.2
279.9 -24.3% 369.9
Industrial catering THEM 17.4 +20.0% 14.5
Food and catering business BYRESER 297.3 -22.7% 384.4
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FINANCIAL REVIEW - continued

Gross margin (food and materials costs against the Group’s
total turnover)

The gross margin of the Group for the Period was about HK$286.2
million, representing a decrease of approximately 7.6% as compared
to the same period of last year of HK$309.9 million. The gross margin
ratio for the Period was about 70.3%, with a decrease of about 3.7%
compared to the same period of last year of 74.0%. The decrease in
gross margin was mainly due to the decrease in turnover for the Period.
Gross margins and gross margin ratios of the Group over the last three
interim periods are as follows:

MO8 -&
EXN(BYEMBRAEE A EEALEXE
tb=)

REE R B 2 EFI4) 5286,200,0008 7T * B
2= % [F] B 2 309,900,000/8 7T N B #97.6% ° HA
MEFEL A70.3%  BEFREAZ74.0% T 2k
#98.7% o BRI TR - TERNBHEANEESET
Bk o AEEBA=EFHBBHERREFELD
T~

For the six months ended 30 June
BEAA=1+THLEXEAR

2015 2014 2013

—EF-I1%F —FT-mF —T=F

HK$’million HK$’million HK$’ million

BEERT BEET BEET

Gross margin EF 286.2 309.9 248.5
Gross margin ratio FERME(ERPRAEZERE)

(Gross margin over turnover) 70.3% 74.0% 72.0%

Below is a table of comparison of the gross margins (as described above)
of the Group for the first and second quarters of 2015 and 2014:

TRAZE-"RAFRZZFENFEF-—REF-F
J& 2 FERM (B £ S0Pt ) Hh 3R

2015 Change 2014
—E-RHE o —T-F
HK$’million % HKS’million
BEER Bkt BEET

Gross margin ER
First quarter F—FE 151.2 -5.9% 160.6
Second quarter E_FE 135.0 -9.6% 149.3
For the Period HAfE 286.2 -7.6% 309.9

FHIRE 20156 EREBEFRLA
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FINANCIAL REVIEW - continued

Gross operating profit (direct operating costs against the
Group’s total turnover)

The gross operating profit of the Group for the Period was about
HK$67.2 million, representing a decrease of approximately 57.3% as
compared to the same period of last year of HK$157.3 million. The
gross operating profit ratio for the Period was about 16.5%, a decrease
in about 21.0% compared to the same period of last year of 37.5%.
The decrease in gross operating profit was mainly due to the decrease
in turnover and higher direct operating costs for the Period. The gross
operating profits and gross operating profit ratios for the last three interim
periods of the Group are as follows:

MO8 -&

REEF (EELERN B AEBEE X
£6)

AEEN IR 2 & & £ F 4 A67,200,000 %8
JT 0 & F R 2 157,300,000 7T T B4
57.3% ° HiEIEEFELE16.5% @ REFR
HiZ37.5% NBk#921.0% ° K& EFITERE - =B
HREEETY  URHREELERNARS
s - REBERBE=ZAPHPHZ ELEF

MISEEFEQNT -

For the six months ended 30 June
BZEANA=THILEAEAR

2015 2014 2013

—E-AHF —T-mF —T=F

HK$’million HK$’ million HK$’ million

BEET BEBTT BEBTT

Gross operating profit KEER 67.2 157.3 121.9
Gross operating profit ratio KB (LB EFIBR LA

(Gross operating profit over )
turnover) 16.5% 37.5% 35.3%

Below is a table of comparison of the gross operating profits (as
described above) of the Group for the first and second quarters of 2015
and 2014

TRAEE—HFR - ZT—NEFEF—NF_-=F
&2 EEFEF(F L pral ) th s

2015 Change 2014
—E-EfF o —E-mEF
HK$’million % HK$’million
BEAERT Bk BEBTT

Gross operating profit KEER
First quarter F— 39.0 -54.1% 84.9
Second quarter FE_FE 28.2 -61.0% 72.4
For the Period HAfH] 67.2 -57.3% 157.3

16 FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2015



Management Discussion and Analysis ‘&% [ s #it & 254

FINANCIAL REVIEW - continued

EBITDA

The Group’s profit before interests, tax expense, depreciation and
amortization (the “EBITDA”) for the Period was approximately HK$13.2
million representing a decrease of approximately 92.3% as compared to
those of the same period in last year of HK$171.5 million. The decrease
in EBITDA was mainly attributable to (i) the loss attributable to owners
of the Group's food souvenir business of some HK$22.6 million (2014:
HK$7.7 million), (ii) the loss attributable to owners of the Group’s
new restaurants and food court at Huafa Mall, Zhuhai (excluding its
impairment loss) of some HK$22.5 million (2014: Nil), (iii) impairment
losses on the Group's assets of some HK$44.3 million (2014: Nil), (iv)
a relatively decrease in gross fair value gains from property investment
business of some HK$28.0 million (2014: HK$53.0 million) and (v) the
slowdown in the Group’s restaurants in Macau. The EBITDA ratios for the
last three interim periods of the Group are as follows:

MO8 -&

EBITDA

AEEREMGAE HIERX « e
§ A% A1) ([ EBITDA L) 49 413,200,000 7T -
#5259 [ H1171,500,000 7% 7T 36 4 £992.3% ©
EBITDARB A T ERR ()N EER R FEEKHE
A AEIHE B #)22,600,00058 7T ( —Z— U4 -
7,700,000 7T) + (i) A S B R EKE ™ ZE 3 Al
CHEERERESHBEABGEESE(TRE
HEEET 1B ) £922,500,00078 7T ( —FE— P4 ¢
1) - (i) AN 5 B B E R A 18 49 44,300,000 %
T(ZZE—MFE : #)  (WIOHEREBEBAAE
B U 25 5F 58 48 3 8L 4 4928,000,0008 T (= &
—PQ4F : 53,000,000 70) & (v) AL B RPIE
EEZERE - AEBNBE=A+THEEMZ
EBITDALL R 40T

For the six months ended 30 June

BEANA=THIEAEA

2015 2014 2013

—E-EHF —E—HF —F—=F

HK$’million HK$’ million HK$’ million

BEAT BEBTT BEBTT

EBITDA EBITDA 13.2 171.5 129.8
EBITDA against turnover ratio EBITDAY] & 258 th K 3.2% 40.9% 37.6%

FHIRE 20156 EREBEFRLA
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Management Discussion and Analysis &2 & i 4l &2 2 4

FINANCIAL REVIEW - Continued MIEEE -
Net (loss)/profit (B518),BABE
The loss attributable to owners of the Company for the Period was R HE M @ X" AT HEBEAEBEBBEB N A

approximately HK$27.5 million as compared to the same period of last
year of a profit attributable to owners of approximately HK$118.5 million.
As mentioned above, the Group’s loss was mainly attributable to the
reasons set out in the section on “EBITDA” section above. The ratios of
the (loss)/profit attributable to owners of the Company for the last three
interim periods of the Group are as follows:

27,500,00078 7T+ EFREHEHE A B E T
Bl 49 /118,500,000 7T © 40 £ FTal - R
EEEIEEZHEAMN EX[EBITDA | —&FTH R
c AEBMNBE=ZATPHBEMZARFES
ARG (E518), BRIt EanT -

For the six months ended 30 June

BEANA=TRHILAEAR

2015 2014 2013
—E-RF —T-mEF —T—=F
HK$’million HKS$’ million HKS’ million
BEERT BEET BEAT
(Loss)/Profit attributable to owners  ARX TS ARG (BE)
of the Company Nkl (27.5) 118.5 86.5
(Loss)/Profit attributable to owners KA BB AFEL (EE),/
of the Company against S FI R SRR L R
turnover ratio (6.8)% 28.3% 25.1%

The Net Ordinary Operating (Loss)/Profit (being the (loss)/profit
attributable to owners of the Company before taking into account
any special non-recurring income or any net fair value gains from its
investment properties) for the Period was at a loss of approximately
HK$50.1 million as compared to the same period of last year at a profit
of approximately HK$71.9 million. Set out below is the Net Ordinary
Operating (Loss)/Profit with Net Ordinary Operating (Loss)/Profit ratios
(being Net Ordinary Operating (Loss)/Profit against turnover) for the last
three interim periods:

REfE 2 EimEe (BR), e fhFR (AR &
EARRIEEERASETREMERIAEE
W FR AR EEE AR (B8R),8F)
$% 15/ #84950,100,0008 7T - £ F RHRAIERS
i A 4971,900,0008 7T © 738 5 = {E 5 HIEI
EBLE(BR) BINFEREBREE (B
18),/afEEL R (NS BEE (BR), 8F
FEHEXBLR)FINWT

For the six months ended 30 June

BEANA=TRHIEAEAR

2015 2014 2013
—E-HF —E—-F —F—=
HK$’million HK$’ million HK$’ million
BEER BEET BEBTT
Net Ordinary Operating (Loss)/Profit  Ei4s & (E518), % FiF 58 (50.1) 71.9 68.9
Net Ordinary Operating (Loss)/Profit @& & (E18), %N F58
against turnover ratio LR X (12.3)% 17.2% 20.0%
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FINANCIAL REVIEW - Continued A O -

Net (loss)/profit - Continued (F58), B FE-&

The Group’s operating financials and results of all its business (but  FAHIRE @ REFE A E15 2 &L BB N R 3
excluding the food souvenir business, the new restaurants and food court B (METEIEBR@RFEER - LN EEREGH 23
at Huafa Mall and any net fair value gains from investment properties of ZELKERBESUNKEREBREWE 2T
the Group) for the Period are as follows: AR BEREFEINT -

For the six months ended 30 June
BEXBA=1THLXAA

2015 Change 2014

—E—FE b= —ZT—mE

HK$’million % HK$’ million

BEEBT Aot BEBT

(Unaudited) (Unaudited)

(REER) (REgEZ)

Turnover -t 352.6 -15.8% 419.0
Cost of sales SHE A (98.9) -9.3% (109.1)
Gross margin ESA 253.7 -18.1% 309.9
Direct operating expenses BEEEERT (155.2) +1.7% (152.6)
Gross operating profit KEEF 98.5 -37.4% 157.3
Gross operating profit margin (%) £ & % & (%) 27.9% -9.6% 37.5%
Profit attributable to owners BEAEGER 26.3 -66.9% 79.6
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued

(Loss)/Earnings per share

Based on the loss attributable to owners of the Company and the
number of 694,302,420 shares in issue during the Period, the basic loss
per share of the Company was some HK3.97 cents, comparing to the
same period of last year at a basic earnings per share of HK17.74 cents
with the weighted average number of 668,286,952 shares in issue in
that period. The Group’s basic (loss)/earnings per share for the last three

interim periods are as follows:

EEWwL Rk oM

MO8 -&

SR(EE) BR
EREEAARRREE ARG EEBREETR
8B 694,302,420 51 E + NARIEFRELRE
BAEKS.97THEN - XFRBR AT RAREF
17. 747800 - EFHRE AR ZBEEETZ
668,286,952i% i 1 o AN S B HA iB 7 = {&+ 2R HR
Mz ER(EE) BFHOT :

For the six months ended 30 June

BEANA=TRHILAEAR

(Loss)/Earnings per share — basic

Fh(ER),BF -

2015 2014 2013
—E-AHF —T—mF —T=F
HK cents HK cents HK cents
AL AL AL

(3.97) 17.74 13.76

The basic loss per share of the Company based on the Net Ordinary
Operating Loss for the Period was some HK7.21 cents, as comparing
to the same period of last year of basic earnings of HK10.76 cents per
share. Below are the basic (loss)/earnings per share based on the Net
Ordinary Operating (Loss)/Profit over the last three interim periods:

RERE - ARRRBERAKEBRFREAEZ
BREAREBEBLOA7UEWN - AFRHAUASE
PREARBHMI10.7678 1l o LA T ELFI 3B 5 =B+ H]
HRMZEREBEE(ER) EMNFEAEZE
RER(EER), /B

For the six months ended 30 June
BEAA=THLEAEAR

2015 2014 2013
—E-HF — ki —T-=F
HK cents HK cents HK cents
Al P gt
Net Ordinary Operating (Loss)/Profit &% & i 4s & (E518 )% F
per share — basic SFEE—HAR (7.21) 10.76 10.96
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FINANCIAL REVIEW - continued

Cash flow

The cash inflow from operating activities of the Group for the Period
was approximately HK$3.7 million, representing a decrease of 95.1%
as compared to those of the same period of last year of approximately
HK$75.7 million. Such decrease in cash flow was mainly due to
increases in cash outflows of the Group’s food souvenir business, and
new restaurants and food court at Huafa Mall, Zhuhai. The Group’s cash
inflows from operating activities for the last three interim periods are as
follows:

MO8 -&
AEBRPEZEEZHMBRESRANE
3,700,000/ 7T + 8 & F [RHJ4975,700,0007% 7T
WMAP51% - WeRERL  TEFENAE
ERMFEEBRRKEMEEFB 2 NERE
MERESHGREEN - AEBRBE =@
FRERERR 2 SRR TSR e mALT ¢

For the six months ended 30 June

BEANA=THIEAEA

2015 2014 2013
—E-EHF —E—F =
HK$’million HK$’ million HK$’million
BEERT BEET BEET
Cash inflow from operating activities AL & EBIFTFIRESTRA 3% 75.7 94.8
Net assets LEEE

The net assets of the Group as at 30 June 2015 was approximately
HK$1,133.8 million representing a decrease of approximately 5.1% as
compared to those as at 31 December 2014 of HK$1,194.8 million.
The decrease in net assets was mainly attributable to the losses from
operations and a relatively decrease in fair value gains from its investment
properties. The net assets of the Group as at 30 June 2015, 31
December 2014 and 30 June 2014 were as follows:

REBR - E—RAENA=THZEEFEY
/£1,133,800,000/ 70 ' ®R=-_ZE—MWF+ =1
=+—H21,194,800,000/8 TR L #15.1% ° &
EFETHRFZEANKRBEREMELEHE
MARBEKGHEERDIE - AEER-F
—RHEXNA=+HH  ZE-—NE+ZA=+—
B -—Z—MNENA=+RAZEEFENT :

As at As at As at

30 June 31 December 30 June

2015 2014 2014

R-ZB—EHF R-ZE—PUF R-Z—PF

~A=1+H +=A=+—H NAZ=1H

HK$’million HK$’ million HK$’million

BEAT BEETT BEETT

Net assets EEFE 1,133.8 1,194.8 1,186.3
HK$ HK$ HK$

BT BT BT

Net assets per share — basic BIREEFRE - EAX 1.633 1.721 1.709

FHIRE 20156 EREBEFRLA
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OPERATION REVIEW

Food and Catering Business

Restaurant Chain (self-owned and under franchise)

The Group sustained a turnover decrease of 7.8% in the Period, as
compared to the same period of last year of HK$408.9 million. The
Group’s gross operating profit from food and catering business was
some HK$73.8 million during the Period, representing a decrease of
52.9% as compared to the same period of last year of HK$156.7 million.
The Group’s net loss after tax attributable to owners from its food and
catering business was some HK$32.0 million during the Period as
compared to the same period of last year at a profit after tax attributable
to owners of HK$87.9 million. During the Period, the Group’s food and
catering business continued to face high operating costs including
increases in number of staffs and rental costs, as compared to the same
period of 2014. The Group has increased its total area of restaurants
from 142,463 sq.ft. in the first half of 2014 to 276,986 sq.ft. in the
Period.

Number of restaurant’s analysis for the last three interim periods is listed as
follows:

EEDE®

BYREBRER

B (HHRIFTAE)
AEBRPBEZEEEREFRB
408,900,000 ST E T £7.8% - R EIR -
AEERMRERBREBELECKEEENLD
73,800,000 7T+ ¥ 2= 4 [A #§ 2 156,700,000
BT BEE2.9% - AEBERBME AR RER
EBEECREBABGRBEBEFEY
£32,000,000/8 7L + AFRABRISSHEAE A
JFE 15 B #4114 & 787,900,000 7T R HEART -
REBZRMREBEREFEERH S EERAR
ZHEE BEEIASEHESKNAR - N
FRBEMLEA - AEBEBEELAEREYE_-F
— P4 R FE 7 142,463F HRIBAEHRE 2
276,986F R -

BEZEPHEE 2 EREBE D WTHEINNT

As at 30 June
RAB=+H
2015 2014 2013
—E—hF ZE—F —E—=F
Number of restaurants ZEZE
Japanese restaurants (note a) BREE(MFa) 11 8 9
Chinese restaurants (note b) B EE (M 5Eb) 7 6
Western and other restaurants Fa=l R E M EEE (Miste)

(note ¢) 8 3 3
Food court counters ERESEM 21 3 10
Franchise restaurants (note d) A e 2 e (fY3Ed) 10 10 8

59 31 36
Industrial catering (note e) T 28k (Fiske) 4 3 1
63 34 37
Total area of restaurants (sq.ft.) ZEE®EE(CEHR) 276,986 142,463 129,531
Turnover per sq.ft.(HK$) FEFREEEOGEL) 1,362 2,870 2,610
Note a: As at 30 June 2015, Japanese restaurants included 8 Edo Japanese Restaurants, 1 Mizta: R-ZT—AF A=1+A AXNEBRREN\BIF

Senkizen Japanese Restaurant and 2 Musashi Japanese Restaurants.

Note b: As at 30 June 2015, Chinese restaurants included 1 Turtle Essence, 1 “456” Modern

Bt kb -

Shanghai Cuisine Restaurant, 1 Good Fortune Cantonese Kitchen, 4 Shiki Hot Pot
Restaurants, 1 Fortune Inn Restaurant and 1 noodle congee shop.

Note ¢:  As at 30 June 2015, Western and other restaurants included 1 Madeira Portuguese

ffsEc

Restaurant, 1 Azores Portuguese Restaurant, 1 Vergnano ltalian Restaurant, 1 Royal
Thai Kitchen Restaurant, 1 multi cuisine restaurant, 2 sandwich bars and 1 Old

Macau Restaurant.

22

HAKIE - —fTEEBARRIE R MERE R AR
# o

RZZE-—RFANA=+tH TAERE—HER
i —EOARHIRENE - —HBER)E - HE
FUNER - —HEEERE R —RRAE -

RZE—RAFANA=+H AXREMEERIE—
MNEBEEER  —MEHFREREE  —HER
BEANERE  —MHRE  —MeEsEXAN
BE - ME=SCAMER—EZRM -
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OPERATION REVIEW - continued
Food and Catering Business - Continued

Restaurant Chain (self-owned and under franchise) — Continued
Note d: As at 30 June 2015, franchise restaurants included 9 Pacific Coffee and 1 Pepper
Lunch Restaurant.

Note e:  As at 30 June 2015, industrial catering included 4 student/staff canteens.

Note f:  Certain numbers of restaurants in 2014 and 2013 were restated to conform with

current period’s presentation.

Number of restaurant’s analysis by geographical location for the last
three interim periods is listed as follows:

BEDBE-#
BYREBREK-&

BHERE (BB RFAEE) &
fid: R-T—REAA=1A  BHELEERENS
RTINS R — R AR S B e o

fiste: R-ZE—AFEAA=Z1TH  TEXLKBENHES
& /BIMRE -
Mkl R-E-—NEER-T - =ZFETHEZEETUE

5 A EARERZ 27 -

BE=EPHRRERBELEE D 2 EBEE
DT

As at 30 June

RA<A=+H
2015 2014 2013
—EB-HE —E—OF ==
Number of restaurants/food EE XeESENMEE
court counters

Macau SEPY 38 33 36
Mainland China =eyElrnpsil 24 1 1
Hong Kong 45 1 B B
63 34 37

Details of Group’s restaurants are stated in the List of Restaurants/Food
Court Counters/Stores set out on pages 61 to 68 of this report.

Industrial catering

During the Period, the Group’s industrial catering business has derived
from its operations of providing the canteen services for universities
and schools with a turnover of some HK$22.9 million with satisfactory
profitability. More details on the Group’s industrial catering business are
set out in the Chairman’s Statement of this report.

Food Wholesale

During the Period, the Group’s wholesale business of Japanese food
and materials enjoyed a growth in turnover of some HK$19.0 million,
representing an increase of 15.9% as compared to the same period of
last year of HK$16.4 million. More details on the Group’s food wholesale
business are set out in the Chairman’s Statement of this report.

RS 2016 EREEARAE

AEEERFBENAREF61E68H 2K
BB/ ERESEALEH—E

TEE
REME  AEBzITEEREBREEAS
REEERREERERS S5 EEBY
22,900,000 7T * BFIEENLARE - BEX
SEEREB 2 E—LHBIARERECEF
RER -

Rp it &

RER - AEBZ BARY KRR 3 E 8%
15 & FEHE K 4719,000,000/8 7T 8 2= & [F) Hf
2 16,400,000/8 7T L F15.9% - E@AEBE R
MU BEBESHBEARNABRE 2 ETRHRE
ﬁq °
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OPERATION REVIEW - continued

Food Souvenir Business

During the Period, the food souvenir business contributed some HK$15.0
million turnover representing about 3.7% of Group’s turnover, an increase
of 1,775.0% as compared to the same period of last year. Such increase
was due to the additional sales from the Group’s Yeng Kee bakery shops
during the Period. Turnover from food souvenir business in the same
period of last year were from sales of festival food products.

During the Period, the gross margin, gross operating loss and net loss
attributable to owners from the Group’s food souvenir business were
some HK$9.8 million, HK$20.9 million and HK$22.6 million respectively.
Such losses were mainly due to the high direct operating costs incurred
for the Period while building up the critical mass of sales volume and
number of stores for the business of Yeng Kee bakery. Further details
of the Group’s food souvenir business are set out in the Chairman’s
Statement of this report.

As at 30 June 2015, the Group has 11 Yeng Kee bakery shops/kiosk
(as at 30 June 2014: Nil), 1 Milk Republic shop (as at 30 June 2014: Nil)
and 1 Chocoland shop (as at 30 June 2014: Nil). Details of Group’s food
souvenir shops are set out in the List of Food Souvenir Shops on pages
69 and 70 of this report.

Property Investment Business

The property investment business has been performing steadily in the
Period, during which the Group enjoyed constant rental income from the
Group’s 6-storey commercial building (“Macau Commercial Building”) at
the prime tourist location near Centro Commercial E Turistico “S. Paulo”,
Largo da Companha de Jesus N°2, Em Macau (RFIER4R & 422 E 52
o8 . pEY RIS B YR EED ) in Macau. And the Group has in the Period
finalized its acquisition (including its payment) of the land use right of a
piece of land with 50,000 sg.m. buildable gross floor area in Henggin
Island (“Hengqgin Land”) at a consideration of some HK$260.0 million
(equivalent to some RMB209.4 million) for the purpose of developing
it into an international food plaza to become a tourist attraction as
previously announced.

Both the Macau Commercial Building and Henggin Land enjoyed some
capital appreciation in value of a total net fair value gain of some HK$22.6
million as at 30 June 2015, based on the valuation of these properties
by an independent professional valuer. The Macau Commercial Building
excluding self-use portion was valued at HK$535.0 million as at 30 June
2015 (31 December 2014: HK$523.0 million) and a fair value gain before
tax of HK$12.0 million was recognized in the consolidated statement of
comprehensive income for the Period (six months ended 30 June 2014:
HK$53.0 million). As at 30 June 2015, the Henggin Land was valued
at HK$284.8 million and a fair value gain before tax of some HK$16.0
million was recognized in the consolidated statement of comprehensive
income for the Period (six months ended 30 June 2014: Nil).

BEDEB-#

EmFEEK

RERE BERFEEBAEETERY
15,000,000 7T * HERASBE & EEYN
3.7% @ BEFRE FF1,775.0% & EEEE N
ERAEBEEHREHNEE ZBEINEERT
B RBFEEFNEFRBPZEETRAE
ARMZIHER -

REE ~"EERLRFEEB2ER - KEFE
BREA AEGEEFED 5#759,800,0007%8
JC * 20,900,000/% 7T }% 22,600,000/ 7T ° 15
ZEEETEANBMAREHRERATE
FHERTREZIEHBEMEEAR R 2 HEKL
BRA c AEBERBFEEBE—FFBIER
TREZEFRENR °

R-ZF—RAFAA=+TH AEEF+-HE
THREH HES (R _T-—NFRA=T
B ) —RFDNHENER T -MmFERA
=+ B E-ELYRMES (RN
FRNA=Z1TH &) - ARERMFEXRBIHE
—HHBRAREFORT0OEMHZEMFE
JE—BRAFT

MEREER

RERE  MEREEBRREBT  ~5£EHE
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OPERATION REVIEW - continued

Property Investment Business - Continued

During the Period, the Group enjoyed a steady rental income of some
HK$15.1 million representing an increase of about 62.4% as compared
to the same period of last year of some HK$9.3 million. The net profit
attributable to owners from the Group’s property investment business
was some HK$33.0 million during the Period, representing a decrease
of 24.5% as compared to the same period of last year of some HK$43.7
million. Such decrease was mainly attributable to the lesser fair value gain
from investment properties.

Logistic Support

The early foundation works for the construction of the Group’s central
food processing and logistic centre have been proceeding. It is expected
that completion of the construction work is expected to take 15 months
following the completion of such foundation works.

LIQUIDITY AND FINANCIAL RESOURCES

The Group generally finances its operations with internal generated
resources and banking facilities provided by its bankers.

As at 30 June 2015, the Group had net current assets of some HK$18.8
million (as at 31 December 2014: HK$318.4 million), and the Group’s
cash and bank balances amounted to some HK$211.6 million (as at 31
December 2014: HK$465.6 million), while the Group’s pledged bank
deposits amounted to some HK$28.5 million (as at 31 December 2014
HK$231.0 million) in which HK$28.5 million (as at 31 December 2014
HK$28.3 million) has been pledged to a bank in respect of the guarantee
given in lieu of paying rental deposit. As at 31 December 2014, the
Group’s bank deposit of some HK$202.7 million was pledged to secure
a bank loan of HK$200.0 million, and such pledge was terminated when
such bank loan was repaid in the Period as mentioned below.
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LIQUIDITY AND FINANCIAL RESOURCES - continued

As at 30 June 2015, the Group had interest-bearing loans of some
HK$202.1 million (as at 31 December 2014: HK$347.1 million). The
Group had two secured bank loans (as at 31 December 2014: three),
including a secured mortgage loan of some HK$126.8 million (as at 31
December 2014: HK$133.6 million) was interest bearing at 1-month
Hong Kong Inter-Bank Offered Rate plus 2.75% per annum, repayable
within fifteen years from 2011 and secured by the investment properties
and land and buildings of the Group. The second secured mortgage loan
of some HK$13.2 million (as at 31 December 2014: HK$13.5 million)
was interest bearing at HIBOR plus 1.8% per annum, repayable within
seven years from 2014 and secured by the leasehold land and buildings
of the Group. As at 31 December 2014, the Group had a secured bank
loan of HK$200.0 million which was interest bearing at the prime rate in
Macau less 2.25% per annum, repayable within five years from 2012 and
secured by the bank deposits. The Group repaid such bank loan during
the Period.

The Group also had an unsecured bank loan of some HK$62.1 million
(as at 31 December 2014: Nil) which was interest bearing at CNY HIBOR
plus 0.7% per annum and repayable within one year from 2015.

The Group’s borrowings are made in Hong Kong dollars and Renminbi.
The Group’s gearing ratio represented by the Group’s net debt (total

liabilities less cash and cash equivalents) to the Group’s total equity as at
30 June 2015, 31 December 2014 and 30 June 2014 were as follows:
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R-ZE—RAENA=Z+H AEBEWEE
M #9202,100,0008 T(R =T —WF+= A
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As at As at As at
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2015 2014 2014
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% % %

Bt Bkt Bkt

Gearing ratio BEBGBHE 26.5 16.5 Nil
26.5 16.5 i
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LIQUIDITY AND FINANCIAL RESOURCES - continued
The increase in Group’s gearing ratio as at 30 June 2015 was mainly
due to the decrease in the Group’s total equity. As at 30 June 2015, the
Group’s current ratio was 1.06 (as at 31 December 2014: 2.12), and the
Group’s total assets to the Group’s total liabilities ratio was 3.21 (as at
31 December 2014: 2.80).

MATERIAL LITIGATION

As at 30 June 2015, the Group was not involved in any material litigation
or arbitration (as at 31 December 2014: Nil).

CHARGES ON GROUP ASSETS

As at 30 June 2015, the Group has pledged the investment properties
and the land and buildings to banks to secure two mortgage loans. Other
than that, the Group did not have any charges on assets.

CONTINGENT LIABILITIES

As at 30 June 2015, the Group did not have any contingent liabilities (as
at 31 December 2014: Nil).

CURRENCY EXPOSURE

As at 30 June 2015, the Group did not have any outstanding hedging
instrument. The Group would continue to monitor closely its foreign
currency exposure and requirements and to arrange for hedging facilities
when necessary.

EMPLOYEES

The management and staff teams have been expanded in 2014. As at
30 June 2015, the Group has employed a total of 1,814 full time staff
(80 June 2014: 1,216) in Hong Kong, Macau and Mainland China. With
the closure of its 19 food court counters at Huafa Mall, Zhuhai by end of
August, the number of staffs of the Group will decrease. Remuneration
packages including medical plan have been and will be regularly reviewed
with reference to market terms, individual qualifications, experience,
duties and responsibilities. The remuneration policy of the employees
of the Group is set up by the remuneration committee on the basis of
their merit, qualifications and competence, while the detail remuneration
packages for the employees are determined by management based on
their performance.

FHIRE 20156 EREBEFRLA

REERMBEER-#
RN-ZZE—AFNA=Z1+H AEEELEEAEL
M FERRTEEEREERDAHN -
RZE—RAF A=1+H A£EERSHLEA
1.06(R=—FT—NF+=-_A=+—H :2.12)
AEBEEBEREASEGERE XA
321(R—ZE—WE+-A=+—H :2.80) °

EXRR

R-ZF-—RAFAA=+TH AEBEYLEEHT
AERFREMAH (R _F-—OF+—A=+—
B ) -

FREEEEN
R-Z-—AFAA=ZT+A  AEERERRE
WE A K AR LI KB T T RITIABS

HIRBER - Rtz s AEEYBEMEE
-
BARR

R-ZF-—RAFRNA=1H AEELEEFAH
RABR_ZT-OF+-_A=1+—H: #&)-

LY

RZZE—RFANA=TH  AEEWLEEMAH
AEENHH TR - AEESEETNERE
SMERRLFR - WEELBREHEIR R -

=1

EREEBLEEBRBN _Z—MFECHERER -
RZZE—RAFANA=Z1+H AEEEES B
FIR A B RREAA H£1,814% (= —WF X
A=1H 1216%) 2B 8T - ENKREFEH
EERN N\ ARG RE10EERESEN - A%
EMEEBHRBEZEMRL - KARE TS
DEMBGGER - BAIALZERE  £% « B5
FEERTHINSE(BEEEE) - HFIE
BEgRBALEEREEZED - EEXENHITE
AEBEEHFIHECK  MEREBIRBRZEE
B KRBT HETHEHWNEFS -

27



Management Discussion and Analysis &2 fg s i &2 2 4

DIRECTORS’ INTERESTS AND LONG/SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
At 30 June 2015, the interests and long/short positions of the Directors
and their associates in the shares and underlying shares of the Company
and its associated corporations, as recorded in the register maintained by
the Company pursuant to Section 352 of the Hong Kong Securities and
Futures Ordinance (the “SFQ”), or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (“Model Code”), were as
follows:

EERBRORERKBZESIRE i

-

E":;*ﬂi/‘—\ﬂ:JrEl BARBREEE
78 7 S B 160 ([ 78 75 S BB 16451 | ) S8 362{5 17
BEZERMACE  EEREEZHEALR

$ 7 N EAREORE 2 By RARRE R D B 2
BREF KR IRE LT RRERETE

%X%E’JTT&T@'J(HT SAIDERTTHEAR
RAIRB R 2 s R ORB T

Long positions HE
Ordinary shares of HK$0.1 each of the Company KA G2 REEO. 178702 ZiHAK
Percentage of
issued share capital
Number of ordinary of the Company
Name of director Capacity shares held EARDNTC BT
EEpnE 55 g RREE RABE DL
Mr. Chan Chak Mo (“Mr. Chan”) Beneficial owner (Note a) 286,834,622 41.31%
ROZR ST A ([BREAD) EamA A (Mizta)
Mr. Yu Kam Yuen, Lincoln Beneficial owner 280,200 0.04%
REIPEILAE EnBAA

Note a: These shares represent approximately 41.31% of the issued share capital of the
Company, of which 35.92% are held by Mr. Chan, 4.44% are held by Puregain Assets
Limited, a company beneficially wholly-owned by Mr. Chan and balance of 0.95% are
held by Cash Smart Enterprises Limited, a company that is 50% beneficially owned
by Mr. Chan.

Save as disclosed herein, none of the Directors nor their associates had
any interests or long/short positions in any shares or underlying shares of
the Company or any of its associated corporations as at 30 June 2015.

fizta: ZEWHEARACEITRALNI31%  Hh
35.92% BRI ERA  444% AR EEE2EER
¥ A 7 22 & Puregain Assets Limited# A - H #
0.95% A AR % = E 2 5 50% < 2 @]Cash Smart
Enterprises Limited# 4 °

BEXFEEEN  EEEERRE I EEA
TR REAA=TAEARAREAM
KR A 2 (1 IR AR B R o 9
HRIT AR
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SHARE OPTIONS

A new share option scheme was adopted on 8 June 2012, under which
the Company may grant options to the directors, employees, non-
executive directors, suppliers of goods and services, customers, advisors
and consultants, shareholders of the Company or any of its subsidiaries
for the primary purpose of providing incentives to them, to subscribe for
shares in the Company with the payment of HK$1 per offer. The total
number of shares in respect of which options may be granted shall not
exceed 30% of the issued share capital of the Company from time to
time. The number of shares in respect of which options may be granted
to any individual in any one year shall not exceed 1% of the issued share
capital of the Company. Options granted to substantial shareholders or
independent non-executive directors in excess of 0.1% of the Company’s
issued share capital or with a value in excess of HK$5 million must be
approved in advance by the Company’s shareholders. The exercise price
of the share option shall be determined at the higher of the average of
closing prices of the shares on the Stock Exchange on the five trading
days immediately preceding the date of grant of the options; the closing
price of the shares on the Stock Exchange on the date of grant; and
the nominal value of the shares. The share options are exercisable
for a period not later than 10 years from the date of grant, where the
acceptance date should not be later than 28 days after the date of offer. As
at 30 June 2015, the maximum number of the Company’s shares which
may be issued under the share option scheme was 55,390,242 shares,
representing approximately 8.0% of issued shares of the Company.

As previously announced in October 2013, the Company has granted,
pursuant to general mandate of the Company, a share option to Mr. Tam
Wing Lun, Alan (“Mr. Tam”) and his agent to subscribe for 5,000,000 new
shares in the capital of the Company, at the price of HK$3.07 per share,
representing a premium of approximately 2.8% to the market closing
price of HK$2.99 per share on 31 October 2013. Such option may be
exercised by Mr. Tam and his agent in part of up to 3 million shares at
any time during the period from 1 April 2014 to 31 March 2017, and in
part of up to remaining 2 million shares during the period from 1 April
2015 to 31 March 2017. Mr. Tam and his agent have not exercised any
of such options up to 30 June 2015.

Save as disclosed above, the Group did not enter into any share based
payment transactions during the six months ended 30 June 2015.
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SUBSTANTIAL SHAREHOLDERS

As at 30 June 2015, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO showed that other
than the interests disclosed above in respect of certain directors, were as
follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

EERE

R-ZE-RFANA=ZTH BLEXHETES
WE2 I ARBREESFEREHROIFR
3BIHFEZ T BERRAMBR ZESAT ¢

"R
AR FIEZRENEO. 17872 BB

Percentage of
issued share capital

Number of ordinary of the Company

Name of shareholder Notes  Capacity shares held EARDTE T
BREE BB ik g5 g RREE RABE DL
Pine River Holdings L.P. (“PRHLP") a Interest of controlled 41,080,000 5.92%
Pine River Holdings L.P. ([PRHLP]) corporation
R EE R
Pine River Performance L.P. (“PRPLP”) b Interest of controlled 41,080,000 5.92%
Pine River Performance L.P. ([PRPLP]) corporation
R rE R
Pine River Capital Management LLC a&c Interest of controlled 35,968,000 5.18%
(“PRCMLLC?) corporation
Pine River Capital Management LLC RIEEE S
(TPRCMLLC )
Pine River Capital Management LP a&c Investment manager 35,968,000 5.18%
(“PRCMLP") BREZHA
Pine River Capital Management LP
(TPRCMLP])
Taylor Brian Curtis C Interest of controlled 35,968,000 5.18%

Taylor Brian Curtis corporation

REEE R

Note a: Pine River China Master Fund Limited (“PRCMFL”) is wholly owned by PRCMLP and
holds 35,154,000 shares of the Company. PRCMLP is 99.5% owned by PRHLP with
remaining 0.5% owned by PRCMLLC.

Note b: Pine River Capital Management (HK) Limited is wholly owned by PRPLP and holds

41,080,000 shares of the Company.
Note c: Pine River Capital Management (HK) Limited (“PRCMHKL”) is wholly owned by
PRCMLP and holds 35,968,000 shares of the Company. PRCMLP is also the
investment manager of PRCMHKL. PRCMLP is 33.9% owned by Taylor Brian Curtis
and 1.0% owned by PRCMLLC, which in turn is 98.0% owned by Taylor Brian Curtis.

Misfa : Pine River China Master Fund Limited([ PRCMFL )
FPRCMLP 2 & B K58 7 A 735,154,000 4% Iz
3 o PRCMLPEPRHLP K PRCMLLCH#E 5 99.5% K £
T0.5%H% ©

M3Eb : Pine River Capital Management (HK) Limited
FAPRPLPZ B A K& #5542 541,080,000 i {5 ©
Mizfc : Pine River Capital Management (HK) Limited
([PRCMHKL]) HPRCMLP2 & B RiF A AR A7)
35,968,000 % %1 © PRCMLP 7} APRCMHKL 2 3%
& &4t A o PRCMLP % 5l 83 Taylor Brian Curtis &
PRCMLLC# 5 33.9% N 1.0% 4 25 i1 H i Taylor
Brian Curtis# 4 98.0%##25
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SUBSEQUENT EVENTS
Saved as those announced publicly or disclosed here, there has been no
significant subsequent event after 30 June 2015.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

AUDIT COMMITTEE

The audit committee of the Company consists of three independent
non-executive directors, Mr. Chan Pak Cheong Afonso (Chairman), Mr.
Cheung Hon Kit and Mr. Yu Kam Yuen, Lincoln. The audit committee
has reviewed with management the accounting principles as well as
critical accounting estimates and assumptions. The audit committee has
also discussed with the external auditor on their audit plan and key audit
areas. The condensed consolidated financial statements and the interim
results announcement of the Group for the Period have been reviewed
by the audit committee before submission to the board of Directors for
adoption.

CORPORATE GOVERNANCE

The Company has during the Period complied with the Corporate
Governance Code as set out in Appendix 14 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”).

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required
standard set out in Appendix 10 to the Model Code for Securities
Transactions by Directors of Listing Companies of the Listing Rules.
Having made specific enquiry with them, all directors confirmed that they
have complied with the standard set out in such Model Code and the
code of conduct regarding securities transactions by directors adopted
by the Company.
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USE OF PROCEEDS

In November 2012, the Company undertook a placement and issued
75,000,000 new ordinary shares at HK$1.2 per share, representing a
discount of approximately 11.11% to the market closing price of HK$1.35
per share on 26 November 2012, to parties that were not connected with
the Company, any directors, chief executives, controlling shareholders
or substantial shareholders of the Company or its subsidiaries or any
of their respective associates (the “Independent Third Parties”). The net
proceeds from this placement were some HK$86.9 million (being net
price of HK$1.16 per share). Up to 30 June 2015, the Group has applied
HK$75.1 million out of the net proceeds as follows:

FRia B A&

RZE——F+—F  AREETRETIES
1ot (B -—E——F+—A=-+/,xBlkm
EER1.35BIMELNI111%)AEAQA] -
ARNREMRESE - THRAE - ZRERKFEE
RENEMB AR EMESEHEALBE
RasE 2 A+ ([ B8 =77 ) 31775,000,000
BHERR ZEEZHASREIFENA
86,900,000 T (BN FERER1.16/ETL) - &
EZFT-—RAFANA=TH AEEBEATH
BB ATS B F 5 275,100,000/ 7T ¢

30 June 31 December

2015 2014

—E-0F —T—mE

ANA=1H +TZA=+—H

HK$’million HK$’ million

BEER BEBTT

(Unaudited) (Unaudited)

(REER) (CRigEZ)

Opening of new restaurants BT 34.6 34.6
Acquisition of kitchen equipment for APRRERNERERE

its central kitchen 18.2 10.6

Working capital EEES 22.3 22.3

Total et 75.1 67.5

The Group will further apply the remaining proceeds of HK$11.8 million
for the development of its central food processing and logistic centre in
Macau.

In March 2014, the Company undertook a placement and issued
65,400,000 new ordinary shares at HK$4.3 per share, representing a
discount of approximately 6.52% to the market closing price of HK$4.60
per share on 4 March 2014, to the Independent Third Parties. The net
proceeds from this placement were some HK$276.1 million (being net
price of HK$4.22 per share). Up to 30 June 2015, the Group has fully
applied all the net proceeds to finance the acquisition of a land in the
Hengaqin Island.

REB GHE—SBERE T ATEFIE11,800,000
BT WEBREBEFIFREMIN T RIRFR L

RZZE—WF=ZA  ARRETRETIERS
A43B T(BE-_ZE—NE=ZANBNKNTES
A% 4.6078 T iZE 496.52% ) A1 B N 55 = 7 31T
65,400,000 ¥ & @B A% o R E 2 FIERUIEF
RE#49/4276,100,0007% 7T (BF B 18 & I8 4.227%
L) BHEZZ—RFEANA=TH  AEECEH
EWEAEFIEFEEHARBENBBUAES
S8t -

32 FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2015



Management Discussion and Analysis ‘&% [ s #it & 254

CLOSURE OF REGISTER OF SHAREHOLDERS

The register of shareholders of the Company will be closed from
Wednesday, 9 September 2015 to Friday, 11 September 2015 (both
days inclusive), during which no transfer of shares will be registered for
the purpose of ascertaining shareholders’ entitlement to the 2015 special
interim dividend. The record date for the entitlement to the 2015 special
interim dividend shall be 11 September 2015. In order to qualify for the
2015 special interim dividend for the six months ended 30 June 2015, all
transfer documents accompanied by the relevant share certificates must
be lodged with the Company’s branch share registrar and transfer office
in Hong Kong, Tricor Tengis Limited at Level 22, Hopewell Centre, 183
Queen’s Road East, Hong Kong not later than 4:30 p.m. on Tuesday, 8
September 2015.

FHIRE 20156 EREBEFRLA

EENERGBRER
AEERDTREWE - T — A EERIhHAR
BN ARARAEAE_Z—hFELANBE
H-BE_ZT—AF A+ —REHRAIL(BIE
BEMA)EEMRERDBEERL - BB
BRHBEERLFE W —AFHERIH
B Rk R A-—S—RF LA+ —H -
ARAERKEHBE_Z—HEXA=1tHIt
NERZ —ZE—RFEFRIPHRE  TERY
BEXHERBEABRENETNENR - —HF
NWANBEH_-_TFHE=+HIF ' FKEX
NEIZBBRNDBEELDEEEEEBEAR
AR A BB EFKBERISIFE FIH O
221 o

33



Report on Review of Interim Financial Information

R ERERRE

|IBDO

TEEE 1 +852 2541 5041
{EH : +852 2815 2239
www.bdo.com.hk

TO THE BOARD OF DIRECTORS OF
FUTURE BRIGHT HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 36
to 60 which comprise the unaudited condensed consolidated statement
of financial position of Future Bright Holdings Limited as of 30 June 2015
and the related condensed consolidated statement of comprehensive
income, condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-month period
then ended, and certain explanatory information. The Main Board Listing
Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants. The directors
are responsible for the preparation and presentation of this interim
financial information in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting”.

Our responsibility is to express a conclusion on this interim financial
information based on our review. This report is made solely to you, as
a body, in accordance with our agreed terms of engagement and for
no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

SCOPE OF REVIEW

We have conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Tel : +852 2541 5041
Fax: +852 2815 2239
www.bdo.com.hk
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Report on Review of Interim Financial Information A Hi B 75 & Rl 2= B R &

CONCLUSION 1]

Based on our review, nothing has come to our attention that causes RIE®RMMER @ BROVEEFFRWEE - S
us to believe that the interim financial information is not prepared, in all {3585 BB A E LA & A5 @I ER
material respects, in accordance with Hong Kong Accounting Standard  IE&B @+ ERIFE 3455 [ P HRB RS JmEd o
34 “Interim Financial Reporting”.

BDO Limited ERVEERSTMEEMAAERLDE
Certified Public Accountants BEDFAT

Lo Ngai Hang ERE

Practising Certificate Number P04743 HEFBEIRTP04743

Hong Kong, 24 August 2015 B —FE—AF/N\A=-TWMA

hERS 2015 EREBARAT 35



Condensed Consolidated Statement of Comprehensive Income

BEEESSEA L6 TS

For the six months ended 30 June 2015 B & =T —HFA=+HILEA

Six months ended 30 June
BEAA=1+HLXEAR

2015 2014
—E-RF —ZE-lF
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Notes HK$’000 HK$’000
B aE FET F&TT
Turnover = 3 407,363 419,022
Cost of sales SHE A (121,145) (109,129)
Gross margin EF 286,218 309,893
Direct operating expenses HEEEEBERY (219,090) (152,616)
Gross operating profit KEEEF 67,128 157,277
Other revenue Huras 7,250 11,576
Other gains and losses Hitb iz K g8 (12,839) 46,509
Administrative expenses THFX (75,516) (58,418)
Finance costs TSRS (5,930) (5,008)
(Loss)/Profit before income tax expense B AT SRR BT (E8),Rm A (19,907) 151,936
Income tax expense FriSfip s 6 (11,695) (21,405)
(Loss)/Profit for the period HARI (E518) i F) (31,602) 130,531
Other comprehensive loss Hitb 2 ME518
ltems that may be reclassified subsequently sk&@HBEHHIEEZIEZR
to profit or loss: ZIER -
Exchange differences on translating foreign S 4NE TSR E & K, Z 58
operations (100) (659)
Total comprehensive (loss)/income Hr2mE(EE), e sE
for the period (31,702) 129,872
(Loss)/Profit attributable to: (E518) & H AT
Owners of the Company ViN/NEIEZ SN (27,546) 118,542
Non-controlling interests IR 2 (4,056) 11,989
(31,602) 130,531
Total comprehensive (loss)/income 2 (E8), W85
attributable to: T
Owners of the Company ViN/NEIEZE N (27,646) 117,883
Non-controlling interests IR = (4,056) 11,989
(31,702) 129,872
(Loss)/Earnings per share BR(EE) BF
- Basic (HK cents per share) —ER(ERABW) 8 (3.97) 17.74
- Diluted (HK cents per share) — 858 (FREL) 8 (3.97) 17.71
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Condensed Consolidated Statement of Financial Position

ERRAR A R 3R

As at 30 June 2015 R=ZE—AFNA=1H

30 June 31 December
2015 2014
—E-1¥% —ZT—mE
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REBER) (E=Z)
Notes HK$’000 HK$’'000
B5E FHET FET
Non-current assets FRBEE
Property, plant and equipment Y -~ BB MR 9 265,598 290,444
Investment properties WEYZE 10 819,802 523,000
Goodwill EE 81,781 81,781
Other intangible assets HivfmpEE 13,263 13,652
Prepayments and deposits A FIE RIS 11 110,264 142,412
Pledged bank deposits BRPIRITER - 202,709
Total non-current assets JEMBEEBEE 1,290,708 1,253,998
Current assets REBEE
Inventories T8 42,958 39,184
Trade and other receivables B 5 N H el 18 11 67,102 65,678
Financial assets at fair value through BARBEFAEBRLZ
profit or loss B i5EE 12 5,366 5,045
Pledged bank deposits BEEFRITER 28,452 28,303
Cash and cash equivalents HeNERRESER 211,633 465,642
Total current assets MBEELRRE 355,511 603,852
Total assets EEHAE 1,646,219 1,857,850
Current liabilities REBEE
Trade and other payables 2 5 REMER IR 13 163,219 180,290
Current tax liabilities ANEAFRIE A& 95,363 89,313
Interest bearing borrowings HEEE 14 76,776 14,427
Non-interest bearing borrowings ESEE 1,388 1,388
Total current liabilities MR EAeRE 336,746 285,418
Net current assets RBEEFR 18,765 318,434
Total assets less current liabilities BEABRRBEE 1,309,473 1,572,432
Non-current liabilities FRBEE
Interest bearing borrowings EEE 14 125,354 332,674
Deferred tax liabilities RIERIBEEE 44,910 39,480
Non-interest bearing borrowings meEE 5,429 5,429
Total non-current liabilities JEnBh A EBRE 175,693 377,583
Total liabilities BEAHE 512,439 663,001
NET ASSETS EEFE 1,133,780 1,194,849

RS 2016 EREEARAE
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Condensed Consolidated Statement of Financial Position fBB 4R & B #E AR 3R

As at 30 June 20156 R=Z—ARF/A=+H

30 June 31 December

2015 2014
—F-I1% —FmF
~A=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (fR&E:Z)
Notes HK$’000 HK$’000
Pt EE FHET FET
Capital and reserves attributable to KA TIEE AL G
owners of the Company B e
Share capital N 15 69,430 69,430
Reserves ER= 1,080,387 1,128,565
Equity attributable to owners SEETARREEA
of the Company 2R 1,149,817 1,197,995
Non-controlling interests IR ER (16,037) (3,146)
TOTAL EQUITY B 1,133,780 1,194,849

38 FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2015



Condensed Consolidated Statement of Changes in Equity
R A REZ B RR

For the six months ended 30 June 2015 B E —ZT—HF XA =+HIL~EA

Equity
attributable
Share Foreign to owners Non-
Share Share Special Capital option exchange Retained of the controlling
capital  premium reserve reserve reserve reserve profits Company interests Total
VNG|
EEA
BE  ROBE RHEEE E1RE BREGE NERE REEN  BEER FERER @it
(Note a) (Note b) (Note c)
(Hiza)  (MaEb)  (Fif&Ec)
HK$000  HKS$'000 HK$000 HK$000 HK$000 HKS'000 HK$000 HK$000 HK$000  HKS$'000
TR THET TR TER TER THET THER TER TiEx THET
At 1 January 2015 (audited) R-Z-hE—f—H
(&%) 69,430 376,715 34,800 32 3,976 763 712,279 1,197,995 (3,146) 1,194,849
Loss for the period HEEE - - - - - - (27,546)  (27,546) (4,056)  (31,602)
Exchange differences on translating j84h 70 E
foreign operations EHES - = = = 3 (100) = (100) = (100)
Total comprehensive loss BRZEERESE
for the period = = = = = (100)  (27,546)  (27,646)  (4,056)  (31,702)
Equity settled share-based IRAREE R
transaction REZ5 - - - - 297 - - 297 - 297
Dividend paid to owners EETADAEBA
of the Company 28 - - - - - - (20,829)  (20,829) - (20,829)
Dividend paid to non-controlling EETHB AR EER
interests of subsidiaries (note d) B 7 A (M) - - - - - - - - (8,835) (8,835)
At 30 June 2015 (unaudited) RZE-RE A=Z+H
(REER) 69,430 376,715 34,800 32 4,273 663 663,904 1,149,817 (16,037) 1,133,780

FHIRE 20156 EREBEFRLA
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Condensed Consolidated Statement of Changes in Equity B BR4r & IR EE B3Rk

For the six months ended 30 June 2015 EE =%

—REFANA=tTHIEANEA

Equity
attributable
Share Foreign to owners Non-
Share Share Special Capital option  exchange  Retained of the  controlling
capital premium reserve reserve reserve reserve profits ~ Company interests Total
ARF
BEA
BE  REE HREE  EREE BRERSG  NERE  REEN  REER EERES 5t
(Note a) (Note b) (Note c)
(Mizta)  (Mizko)  (MizEc)
HK$'000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000  HKS000  HKS000
THET TET FET FAET TET FiET FHET THET TET FET
At 1 January 2014 (audited) “Z-ME-A—H
(&%) 62,890 107,116 34,800 32 1,251 1,431 602,485 810,005 11,698 821,703
Profit for the period HRER - - - - - 118,542 118,542 11,089 130,531
Exchange differences on translating /89N REE 3 25
foreign operations - - - - - (659) - (659) - (659)
Total comprehensive income BRE2ENEEE
for the period - - - - - (659) 118,542 117,883 11,989 129,872

Issue of ordinary shares BITEBR 6,540 274,680 - - - - - 281,220 - 281,220

Share issue expenses BIAETHAX - (5,081) - - - - - (5,081) - (5,081)

Equity settled share-based BRALERH AR S

transaction - - - - 2,121 - - 2,121 - 2,121

Dividend paid to owners of the EBRFADAEBA

Company a4} - - - - - - (38185  (38,186) - (38,180)
Dividend paid to non-controling ~ JEE FHIE A AZEER
interests of subsidiaries (note d) EE 7B E (MEd) - - - - - - - - (5,341) (5,341)
At 30 June 2014 (unaudited) RZE-ME A=+H
(REHEZ) 69,430 376,715 34,800 32 3,372 772 682,841 1,167,962 18,346 1,186,308

Note a: The special reserve of the Group represents the difference between the nominal  Mista : NEBEZ HFHRFEEEAARRER-ZT=_FAE
amount of the shares issued by the Company and the aggregate amount of the BRARBRNEBEBERXSMBR AR LmmE
share capital and share premium of subsidiaries acquired pursuant to the group TZEEEHEMBITRMHZEERMKEREAR
reorganisation in preparation for the listing of the Company’s shares on The Stock AR A BB 1 i (B AR A 2 58 o
Exchange of Hong Kong Limited in 2002.

Note b: The capital reserve represents the contribution by the owners. Mizto : EARREEEEAALE -

Note c:  The share option reserve represented a share option granted to Mr. Tam Wing Lun, ~ Fizc: BREEEER_Z—Z=ZF+A=+—H  #=&
Alan (“Mr. Tam”) on 31 October 2013 to subscribe for 5,000,000 new shares, at the B AE(TBAED)REMNRY  MELEERS
price of HK$3.07 per share, in respect of the services rendered by Mr. Tam. Options —IE 5 A i - ] SR HE 5,000,000 8% ¥ A% 1D - B ARIE
up to 5,000,000 shares of the Company have vested but have not been exercised B3.07%8L - BT HFEWMA—HR  FREZ
since 1 April 2015. In total, approximately HK$279,000 (2014: HK$2,121,000) of 5,000,000 & 28 22 AR 7 ) 35 A 4 2 55 8 B RE1T
equity-settled share based payment was included in profit or loss for the six months 8 o BRRER + & F£H279, OOO/%TE(f — PO -
ended 30 June 2015, of which the corresponding amount has been credited to the 2,121,000/ 7T ) W R A B E R AT REFABEZ
share option reserve in the owner’s equity. T-RAFANA=THIEANERMIE ¥W HAiEE

SRETARE AR NBERERED -
Note d: The dividends paid to non-controlling interests of subsidiaries represent distribution ~ Fizd : JRE FHEBARFEREZREEZERRAR

40

of profits for the six months ended 30 June 2015 of Successful Food Company
Limited and Success Cuisine Company Limited. (Six months ended 30 June 2014:
Success Food Company Limited and Success Cuisine Company Limited).

AARELERRABRATNBE-T—AFA=T
BIEAREAZ AN R(BE-E—MNF A=+
BIEREA - RERGARATARELERRERA
A e
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Condensed Consolidated Statement of Cash Flows
BRGSEREERER

For the six months ended 30 June 2015 B E —ZT—HF XA =+HIL~EA

Six months ended 30 June
BEAA=1+HLAEAR

2015 2014

—E—REF —E—JUF

(Unaudited) (Unaudited)

(RBEZ) (CREgEZ)

HK$’000 HK$’000

FET FHAT

Net cash from operating activities RETHMBRETHE 3,695 75,696

Net cash used in investing activities RETBHMARESFE (77,139) (44,540)

Net cash (used in)/from financing activities  ®&ESEE (FTA), FERLEE (180,565) 217,949
Net (decrease)/increase in cash and cash BeRERBESEER (RL),/

equivalents ENNFEE (254,009) 249,105

Cash and cash equivalents at 1 January R—A—BzReLkERBAEIEE 465,642 425,885

Cash and cash equivalents at 30 June RANA=ZTRZESRERRESIER 211,633 674,990
Analysis of the balances of cash and REREFRSHEBEHIN

cash equivalents
Bank balances and cash wITESHREIR 211,633 674,990

FHIRE 20156 EREBEFRLA
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Notes to the Condensed Financial Statements

R BRI A IR AR B AL

For the six months ended 30 June 2015 B & =T —HFA=+HILEA

42

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”) and the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial statements
have been prepared under the historical cost basis except for
certain financial instruments and investment properties, which are
measured at fair value.

The accounting policies and methods of computation used in the
condensed consolidated financial statements are consistent with
those followed in the preparation of the Group’s annual financial
statements for the year ended 31 December 2014 except as
those explained below.

The Group has applied for the first time the following relevant new

and revised standards, amendment and interpretations (“new/

revised HKFRSs”) issued by HKICPA which are effective on 1

January 2015:

Amendments to HKFRSs Annual Improvement to HKFRSs
2010-2012 Cycle

Annual Improvement to HKFRSs
2011-2013 Cycle

Amendments to HKFRSs

The application of these standards has no significant impact on
the Group’s financial statements.

The Group has not early adopted the new and revised HKFRSs
that have been issued but are not yet effective for the current
accounting period. The Group is in the process of making an
assessment of the potential impact of these new and revised
HKFRSs and the directors so far concluded that they are not
yet in a position to quantify the effects on the Group’s financial
statements.
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Notes to the Condensed Financial Statements 588 B #5 37 3R B =%

For the six months ended 30 June 2015 HE =T —H&FXA=FHILEA

3. TURNOVER 3.

Turnover and revenue recognised by category are as follows:

IR PR 2 BN T

Six months ended 30 June
BZEANA=1+HLEAEAR
2015 2014
—E-REF —E—OF
(Unaudited) (Unaudited)
(REEX) (REgEZ)
HK$°000 HK$’000
FET FHET
Sales of food and catering BRYIRERZHE 377,233 408,864
Sales of food souvenir RmFfEz#HE 15,000 818
Gross rental income from investment KEREYEZ BHESWA
properties 15,130 9,340
407,363 419,022
4, SEGMENT REPORTING 4, DEBERE

(@) Business segments
For the six months ended 30 June 2015, the Group has
the following reportable segments:

(@ EBoI

BE_T-AFA=1TRHIEX
B AEBBATAIHRED L :

Food and catering - sales of food and catering in BYMRER — B - hEAER
Macau, Mainland China and EEDREERM R
Hong Kong Zeh
Food souvenir - sales of food souvenir, including BRFE - BERRFE BE
festival food products; and HERM: &
Property investment — leasing of property MERE - HEYE
The segment results for the six months ended 30 June Her—T—AE~A=+HI~
2015 are as follows: fB T DEEEMT
Food and Food Property
catering souvenir investment  Consolidated
RURER LIERH WERE &8
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REEK) (REEH) (REER)
HK$’000 HK$°000 HK$’'000 HK$’000
TERT FET TER TR
Revenue e
Turnover from external customers R ESMREER 7 L 2% 377,233 15,000 15,130 407,363
Other revenue HEplzs 4,521 34 2,695 7,250
Other gains and losses Hilas REE (36,064) (4,783) 27,662 (13,185)
Reportable segment revenue BRI 345,690 10,251 45,487 401,428
Results £
Segment results DEELE (21,016) (31,440) 38,429 (14,027)

FHIRE 20156 EREBEFRLA
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Notes to the Condensed Financial Statements 588 Bf #5 37 3R B =%

For the six months ended 30 June 2015 HE =T —HFXA=+HILEA

4, SEGMENT REPORTING - continued 4, DT -
(a) Business segments - Continued (2 EBoIB-
Other information for the six months ended 30 June BE=-%— EEE/\}EJ +HIEXR
2015 BR zHER
Food and Food Property
catering souvenir investment  Unallocated  Consolidated
RUREHR RRFR NERE ROR &

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEHR) (REEHR) (REER) (REEHR)
HK$'000 HK$’000 HK$'000 HK$'000 HK$'000

Fhr TiEr THr TiEn THEr
Interest income FlEMA 605 - 2,695 - 3,300
Interest expense MERX 2,515 - 3415 - 5,930
Equity settled share-based payment  AAEBAT(EIRS)
for eligible person other than staff 4 FRALER M - 297 - - 297
Fair value gain of investment % 5%%2 N BEERE
properties - - 27,959 - 27,959
Capital expenditure on property, 1% - BE kB
plant and equipment BREY 31,070 15,707 - - 46,777
Capital expenditure on investment ~ EEHRENEY
property under construction EXRR - - 268,843 - 268,843
Depreciation of property, NE  BERRENE
plant and equipment 21,392 3,683 1,495 78 26,648
Amortisation of other intangible e EEER
assets 506 - - - 506
Loss on disposal of property, HENE  BER
plant and equipment REER 40 = 3 i 40
Impairment loss on property, nE BEREEL
plant and equipment HEEE 39,367 4,910 - - 44,277
Fair value gain on financial assets &A% EE:H A ER
at fair value through profit orloss 7 BEEZ
R BEYE - - - 321 321
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Notes to the Condensed Financial Statements 588 B #5 37 3R B =%

For the six months ended 30 June 2015 HE—F—RFXA=+HIEXEA

4. SEGMENT REPORTING - continued
(@) Business segments - Continued

The segment results for the six months ended 30 June

4. SDBEE-#

(@ ¥BorH-#&
Bz—_Z—WNWFEA=1+HIER

2014 are as follows: BRzHEEEMNT -
Food and Food Property
catering souvenir investment  Consolidated
RMRER EmFfE NERE e
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000
TET TEx THx THET
Revenue lE:
Turnover from external customers KEIRERSE5 408,864 818 9,340 419,022
Other revenue Hipless 5,057 - 6,519 11,576
Other gains and losses Hib iz R ER 3,599 (6) 42,424 46,017
Reportable segment revenue s N HlE 417,520 812 58,283 476,615
Results 4
Segment results DEEE 116,996 (9,688) 50,037 157,345
Other information for the six months ended 30 June BE-Z2—NMEANA=+HLEAREAZ
2014 BaEx
Food and Food Property
catering souvenir investment Unallocated  Consolidated
RIREH CEERH NERE Lo &a
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE=ER) (Rgsn)  (REgR)  (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T T T T
Interest income MEHA 983 - 6,519 - 7,502
Interest expense FIERES 3,135 - 1,873 - 5,008
Equity settled share-based payment  AAEEAL(E THHM)
for eligible person other than staff A FRAZERH - 2,121 - - 2,121
Fair value gain of investment property X &#1% 7 A# EENE - - 53,000 - 53,000
Capital expenditure ERRX 16,287 8,608 - 21 24,916
Depreciation of property, NE - BERRENE
plant and equipment 12,016 353 2,086 75 14,530
Gain on disposal of property, LENE  BER
plant and equipment B 67 - - - 67
Fair value loss on financial assets at &A% BEsH AB#Z
fair value through profit or loss WBEELAABEER - - - 90 90

RS 2016 EREEARAE
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Notes to the Condensed Financial Statements 588 Bf #5 37 3R B =%

For the six months ended 30 June 2015 HE =T —HFXA=+HILEA

4.

46

SEGMENT REPORTING - continued 4. SDBEHE-#
(b) Reconciliation of reportable segment revenue, (b) HHEDPWE  BRREE
profit and loss Z ¥R
Six months ended 30 June
BEANA=THLKEA
2015 2014
—E-HF —E-mEF
(Unaudited) (Unaudited)
(REER) (REER)
HK$’000 HK$’000
FHET FHET
Revenue g
Reportable segment revenue AT E D EB U A 401,428 476,615
(Loss)/Profit before income BRATSRIBI X AT (BR),aF
tax expense
Reportable segment (loss)/profit AREDIB(EE), w5 F) (14,027) 157,345
Other gains and losses Hib s K g8 25 582
Fair value gain/(loss) on financial BARBENABRZ
assets at fair value through WiEEEs AREBE
profit or loss Wz (E518) 321 (90)
Corporate payroll expenses UNGIE (3,525) (3,609)
Unallocated expenses RAOMAZ (2,701) (2,292)
(Loss)/Profit before income B P15 5 5 2 Al
tax expense (E18), & A (19,907) 151,936
DEPRECIATION AND AMORTISATION 5. HERME

During the reporting period, depreciation charge of
approximately HK$26,648,000 (six months ended 30 June 2014:
HK$14,530,000) was recognised in respect of the Group’s

property, plant and equipment.

During the reporting period, amortisation charge of approximately
HK$506,000 (six months ended 30 June 2014: Nil) was
recognised in respect of the Group’s other intangible assets.

14,530,000/ 7T ) °

RBEHE - SHEEBZYE - BE
Ko 3R R e SR 3T 8 7 2 4926,648,00078 7T
(BE-Z—MOFRA=1+HIEXER :

RBEHE CHAEEZEMELE
72 e R 36 7 2 49506,000/8 TT (B = —
TFANA=THIEARMEA : &) -
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For the six months ended 30 June 2015 HE—F—RFXA=+HIEXEA

6. INCOME TAX EXPENSE 6. FRKRAX

Six months ended 30 June
BEXA=1+HLAXEAR

2015 2014
—E-RF —E-lF
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
HK$’000 HK$’000
FET FHIT
The amount of income tax expense in the AR A 2R ERA
condensed consolidated statement of FrigtiF e BRREk -
comprehensive income represents:
Current tax — Macau Complementary RHAFRIE — BPIFTTS
Income Tax =)
- Current period — 7N EAE 6,712 15,045
— Over-provision in respect of prior years — LB FE 2 B (447) -
6,265 15,045
Deferred tax charge for the period HRINIR TR IE R & 5,430 6,360
Income tax expense FriSHiF Sz 11,695 21,405
Macau Complementary Income Tax is calculated at the SBPARTIS M R IR IR IS BN h 5 E
progressive rate on the estimated assessable profits for the AR REBREAE - BHEZE
reporting period. The maximum tax rate was 12% for the six —RERZFT-MOFNA=THIERE
months ended 30 June 2015 and 2014. RAZ&SHER12% -
Mainland China Enterprise Income Tax (“EIT”) is calculated at rate FREAMEEMSR(TEEMBHIE
of 25% (2014: 25%). No provision for EIT has been made during H25% (—F—MF : 2656%) Z i K&t
the reporting period as the Mainland China subsidiaries have had g R EAMHBEARNEE-Z
no assessable profits for EIT for the six months ended 30 June —RERZF-MOFANA=THIERE
2015 and 2014. R EREEMETORN - MR E
PN AR (D SE PTG BB o
No provision for Hong Kong Profits Tax has been made during the HERAEBEREBEE-_ZTZ—HER_-Z
reporting period as the Group has no assessable profits for Hong —FENA=ZTHIENEA T EERS
Kong Profits Tax for the six months ended 30 June 2015 and BREREF - MR EHAYEELS
2014. BMSTEE -
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For the six months ended 30 June 2015 HE =T —HFXA=+HILEA

7. INTERIM DIVIDENDS 7.

The interim dividends declared by the Directors are as follows:

RRARE B
BERTRZTHRELT :

Six months ended 30 June

BEXNA=TRILAEAR

2015 2014
—E-RF —E-lF
(Unaudited) (Unaudited)
(REEZ) (CRgEZ)
HK$’000 HK$’000
FET Fi&TT
Special interim dividend of HK1.0 cent per HERI A HA R B AR TR 1.0l
ordinary share (2014: ordinary interim (ZZ—4F : ZTEPHRE
dividend HK3.0 cents per ordinary share) FIREBAR3.08(L) 6,943 20,829

At their board meeting held on 24 August 2015, the Directors
have declared to pay out of the Company’s retained earnings,
a special interim dividend of HK1.0 cent per ordinary share for
the Period (for six months ended 30 June 2014: ordinary interim
dividend HK3.0 cents per ordinary share). No liability has been
recorded in the financial statements in respect of this special
interim dividend for the six months ended 30 June 2015.

8. (LOSS)/EARNINGS PER SHARE 8.

The calculation of the basic and diluted (loss)/earnings per share
attributable to owners of the Company is based on the following
data:

(@) Basic (loss)/earnings per share

RZZE—RAFNAZ+TMARTZES
gg¢a2t EFCERIEABAAF
R E B FK A B P IR B A B B AR
1.08l(BZ=_FT—WFA=1TH1t
NER ;- EET RS SR EKS.0E
i) - YERLBHE-_F—RFNA
=+ R IERE R ZFRIT RS R
WRPEHEE -

Sk (5R) 27
ARREEANEESRERREE (B
18),/ BABREATEEE

(a EBREX(EE) EAN

Six months ended 30 June
BEAA=THLEXEAR

2015 2014
—E-RF —T—mE
(Unaudited) (Unaudited)
(REEZ) (REEER)
HK$°000 HK$’000
FET FH&T
(Loss)/Profit for the reporting RARER AEGREEA
period attributable to owners (E18),/&F
of the Company (27,546) 118,542
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For the six months ended 30 June 2015 HE =T —H&FXA=FHILEA

8. (LOSS)/EARNINGS PER SHARE - continued

HR(GR) B -

(a) Basic (loss)/earnings per share - Continued (a BREXRERER) BIN-&
Number Number
of shares of shares
BB Eighar-4=
Weighted average number of ordinary stE&REXR(ER) B2
shares for the purpose of basic TRAR I I &
(loss)/earnings per share 694,302,420 668,286,952
Basic (loss)/earnings per share GRENR(ER),BF
(HK cents) (L) (3.97) 17.74
(b)  Diluted (loss)/earnings per share (b) BREF(ER) BF

The amount of diluted loss per share for the six months
ended 30 June 2015 was the same as basic loss per
share as there were no dilutive potential ordinary shares in
existence during the six months ended 30 June 2015.

The amount of diluted earnings per share for the six
months ended 30 June 2014 was calculated by dividing
the profit attributable to owners of the Company of
approximately HK$118,542,000 by the adjusted weighted
average number of ordinary shares in issue during the six
months ended 30 June 2014.

The weighted average number of ordinary shares used
in calculation of diluted earnings per share for the six
months ended 30 June 2014 was calculated, based on the
weighted average of 668,286,952 ordinary shares in issue
during the six months ended 30 June 2014 as used in the
calculation of basic earnings per share plus the weighted
average of 1,055,825 ordinary shares deemed to be issued
at no consideration as if all outstanding share options had
been exercised.

FHIRE 20156 EREBEFRLA

HREBE-_T—RFAA=TH
W78 A 3 A7 AT ) VB 1 58
EBR WBE_T-—HFRHA
=tHIERNEAANERESEE
SRESREAEERAR -

HE-Z—NFA=+AHIE
ANEARMEREERANESRETY
BARARERE ARG ML
118,542,000 7T * BRAE = =
ZE—NEXNA=+THIEAEAR
BT L B AR A A B N S YT BGT
g o

FEHEE—ZT—NFAA=1+H
IEANERGREERF AL ®
A& N BV IR B B AR E A
BREEE T —MNFE XA
= tHILEANEABEHTEREN
D0 #E S 15 £668,286,952 % AN
I M ARITEERECD ET
F iR AEEEITH T BN
T 19%1,055,825(% 51 & -

49



Notes to the Condensed Financial Statements 588 Bf #5 37 3R B =%

For the six months ended 30 June 2015 HE =T —HFXA=+HILEA

50

PROPERTY, PLANT AND EQUIPMENT

(@

During the six months ended 30 June 2015, the Group
acquired items of property, plant and equipment at a total
cost of HK$46,777,000 (six months ended 30 June 2014
HK$21,033,000).

During the six months ended 30 June 2015, the Company
disposed of items of property, plant and equipment at total
cost and net book value of HK$2,149,000 (six months
ended 30 June 2014: HK$4,851,000) and HK$630,000 (six
months ended 30 June 2014: Nil) respectively.

On 1 January 2014, certain area of the Group’s investment
property at fair value of HK$71,000,000 was transferred to
property, plant and equipment for the Group’s self-use as
a food souvenir shop. This property has been pledged to a
bank to secure a mortgage loan granted to the Group.

During the six months ended 30 June 2015, management
of the Group has provided impairment loss on leasehold
improvements and equipment of several restaurants and
food souvenir shops in Macau and Hong Kong (which were
loss-making for quite some time) and a food court in Huafa
Mall, Zhuhai (which has been planned to be closed by
the end of August because of its poor performance). Fair
value less costs of disposal has been used to determine
the recoverable amount of the property, plant and
equipment. Due to the lack of active market, management
has considered that the leasehold improvements and
equipment of these restaurants may not be sold and may
have insignificant resales value as well. Therefore, a full
impairment on such remaining leasehold improvements
and equipment of HK$44,277,000 (2014: Nil) had been
made.

W% - BRI

(@)

REE-_ZEZ—RENA=FH
WEREA  AEERBEEKA
46,777,000 T (B E = F
—mFENAZ+BIESNEA -
21,033,000 70) 2 W% » BE&
XEEE -

REBEE_Z—RFEA=FTHL
NERARBZYE  BER
REHBEERXNARERNFE
5 Bl £2,149,0007% 7T & 630,000
BET(HE—Z-MEXA=1H
IEANEADRA 4,851,000 7T
REETT) °

RZZE—NFEF—A—HB 2nE
/471,000,000 702 RNEE K
EMELTHEDEEEYE -
WENEE WHEASBEBEAR
RmFEE - WWEEER TR
T EAEAEEERIZIBER Y
R -

HE-_Z—RAFNA=1+HIEXN
&R - AEEERE AR
MEBRANRBESGSERD
ETEBREMmTFEENHEHER
& N 2R A ML N B EE 2 R 46
EEXRBTEMmMTEIR N\ AEA
HENERESELRARIBR
e AREBEERHEKRATAR
EEWHE  BERE&E 2B
SR ARZERME - BHE
REAVNEHEZSEBENHEE
HiEhEE BAgETFAAE
AREEEBR WERZEHT
HMEHEERREHRDE2ERE
44,277,000 L ( ZF — U4 -
f]) o
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For the six months ended 30 June 2015 HE =T —H&FXA=FHILEA

10. INVESTMENT PROPERTIES 10. |_EYME
Year ended
Six months ended 31 December
30 June 2015 2014
HE-ZT—WF
BE-E-1R&EXA=TH +ZRA=1+—H
1ERfEA HEE
Investment
Investment property under
properties  construction Total Total
TR
REME RENE @t st
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REER) (RBER) (REBERK) (&)
HK$°000 HK$’000 HK$’000 HK$'000
TR TR TR TR
(note a) (note b)
(Mizka) (HizEb)
Fair Value AAEE
At beginning of the period/year iyl 523,000 - 523,000 520,000
Additions NE - 268,843 268,843 -
Transferred to property, plant and HERENE R REE
equipment (note 9¢) (FfzEac) - - - (71,000)
Fair value gain AnEERE 12,000 15,959 27,959 74,000
At end of the period/year S-S 535,000 284,802 819,802 523,000

FHIRE 20156 EREBEFRLA
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10.

52

INVESTMENT PROPERTIES - continued

The fair values of the Group’s investment properties at 30
June 2015 and 31 December 2014 have been arrived at on
market value basis carried out by Jones Lang Lasalle Corporate
Appraisal and Advisory Limited, an independent valuer who holds
a recognised and relevant professional qualification and has
recent experience in the location and category of the investment
properties being valued.

Note a:

Note b:

The investment properties were located outside Hong Kong and held under
private properties (propriedade privada) on a permanent basis without
tenure.

There were no changes to the valuation techniques during the six months
ended 30 June 2015.

Investment properties in Macau have been pledged to a bank to secure a
mortgage loan granted to the Group.

As at 30 June 2015, the investment property under construction mainly
included a land use right in Mainland China for which the Group has made
full settlement for the land use right cost during the Period and is still in the
process of obtaining the property ownership certificate. In the opinion of the
Directors, the Group has obtained the rights to use this investment property.
As confirmed by the Group’s legal advisor, there is no legal impediment for
the Group to obtain this land use right certificate.

The investment property under construction was located outside Hong
Kong and held under medium-term lease.

10.

REMR-=

REER-_Z-—HFAA=ZTHRZZE
—OE+-A=t—HZEREVELIAR
BE - BB EEMTERTEETG
LBRARARRTEEEFE - Zh
BEFERATMEREXER  XHF
MEREMEZLE MEREAILHL

Mista : REWELNEETIN R B SR KA
TLADERA -
BEFEREE-T-AFA=THL
NER LB o
MPIREYMECEMTRT  MEALE
BEFIRIBER IR -

Mab: R-ZZE—RAFA=1TH EETRED

XIZENPEARENIMERE &
SEERHATBRENEHE L BERERX
K WEEMEFEHERE - EERRAE
SEERBUIEREMEZ ERE - EX
SEERBRER  AEBERFUIIAL
b IR B (DA R IR

EERREMELRBEHEIN

ERE -

VA #3718
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For the six months ended 30 June 2015 HE =T —H&FXA=FHILEA

11. TRADE AND OTHER RECEIVABLES

11.

B 5B H i ERIE

30 June 31 December

2015 2014
—E-—FHE —ZT—OF
ANA=+H +Z-A=+—H
(Unaudited) (Audited)
(REEZ) (ge&E%z)
HK$’000 HK$’000
FET FHEIT
Current portion BN ERER 2

Trade receivables B 5 WA 21,664 26,126
Prepayments and deposits A RIBERIZ S 43,433 35,887
Other receivables H fth U R IE 2,005 3,665
Total st 67,102 65,678

Non-current portion FENEE o
Prepayments and deposits TEIRIA R ® 110,264 142,412

The Group’s sales to customers are mainly on a cash basis. Trade
and other receivables mainly represent the revenue collected by
the operators on the Group’s behalf where the restaurants of the
Group are located. The credit terms granted to these operators
are 30 days from the sales made.

The ageing analysis of trade receivables is as follows:

AEEETBURGAFFETHE - B
HEEMBYFRRAEEEEEANAS
EERMAEMKRANEERI 2 W -
HELERER CEEMRAELIEE
BE =18 -

B 5 RMGFIA R DITANT

30 June 31 December

2015 2014

“E-HF —ZT—mF

AA=tH +=ZA=+—8

(Unaudited) (Audited)

(REER) (&%)

HK$°000 HK$’000

FHET FAT

0 to 90 days 0ZF90H 21,319 25,779
91 to 365 days 91Z%E365H 345 347
Total @5t 21,664 26,126

FHIRE 20156 EREBEFRLA
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For the six months ended 30 June 2015 HE =T —HFXA=+HILEA

12. FINANCIAL ASSETS AT FAIR VALUE THROUGH 12.

PROFIT OR LOSS

BoaRAEHARICHMBERE

30 June 31 December
2015 2014
—E-RE —T-mE
ANA=+H +TZH=1—H
(Unaudited) (Audited)
(REER) (fe&EZ)
HK$°000 HK$’000
FET FHET
Financial assets at fair value through BARBENABR
profit or loss: MBEE :
- Listed in Hong Kong held for trading — BB LTI EEESE 5,366 5,045

The financial assets are traded on active liquid markets. Their fair
values are determined with reference to quoted market prices
which are under level 1 (quoted prices (unadjusted) in active
markets for identical assets or liabilities) of fair value hierarchy

under HKFRS 13.

MBEEENERRABETSEESR - AR
BED2EZEMHRE LR E135RIEA
TRAREBERABE -E(HRAEEXAE
RIERM 52 RECREHR)) smE

Bt -

Eﬂ@i

13. TRADE AND OTHER PAYABLES 13. BEHRHEMEMSRIR
30 June 31 December
2015 2014
—E-RF —E-mE
AA=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (&%)
HK$’000 HK$’000
FET FHIT
Trade payables P RNF0R 56,462 62,498
Accruals EstE R 37,939 57,591
Construction and other payables FEHIF FRIE K H qth pE A~ k18 61,978 47,472
Deposit received in advance el 709 709
Deferred rental benefit JEIEFE &z 6,131 12,020
Total st 163,219 180,290
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For the six months ended 30 June 2015 HE =T —H&FXA=FHILEA

13. TRADE AND OTHER PAYABLES - Continued

The ageing analysis of trade payables is as follows:

B 5 RMNFKIAZ REK D

13. HOARHMEMRE-#
MranTs

30 June 31 December
2015 2014
—E-RfF —E-mF
AA=+H +=ZA=+—H
(Unaudited) (Audited)
(REEZ) (fe&EZ)
HK$’000 HK$'000
FET FHET
0 to 90 days 0£90H 49,041 54,605
91 to 180 days 91£2180H 3,394 1,177
181 to 365 days 1812365H 873 741
More than 365 days H#BiE365H 3,154 5,975
Total 4BEt 56,462 62,498
14. INTEREST BEARING BORROWINGS 14. RS
30 June 31 December
2015 2014
—E-EHF —E—mF
ARA=tH +ZHA=+—H
(Unaudited) (Audited)
(REER) (HeEZz)
HK$°000 HK$’000
FHET FHIT
Secured bank loans (notes a and b) BEMIRITEZ (Mxakb) 139,980 347,101
Unsecured bank loan (note ¢) IR ITE R (K5Ec) 62,150 -
202,130 347,101
Carrying amount repayable: FETERTEE -
On demand or within one year BRENE—FR 76,776 14,427
More than one year, but not exceeding —FE-FNRA
two years 15,034 14,830
More than two years, but not exceeding “HFERFNRA
five years 47,676 247,025
More than five years BBEAF 62,644 70,819
202,130 347,101
Amount due within one year included BEFAREBBER —FAEH
in current liabilities Z5RIE (76,776) (14,427)
125,354 332,674

FHIRE 20156 EREBEFRLA
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14.

56

INTEREST BEARING BORROWINGS - Continued

Note a:

Note b:

Note c:

The Group had two (31 December 2014: three) secured bank loans at
the end of reporting period, including a mortgage loan of approximately
HK$126,820,000 (31 December 2014: HK$133,581,000) which is repayable
within 15 years from the reporting period, bears interest at 1-month Hong
Kong Inter-Bank Offered Rate plus 2.75% per annum and is secured by
the investment properties and freehold land and buildings. The remaining
secured bank loan is a mortgage loan of approximately HK$13,160,000 (31
December 2014: HK$13,520,000) which is repayable within seven years
from the reporting period, bears interest at 1-month Hong Kong Inter-Bank
Offered Rate plus 1.75% per annum and is secured by a leasehold land and
building. During the reporting period, the Group has repaid a bank loan of
HK$200,000,000 which was secured by a pledge of bank deposit that has
been terminated upon repayment of such bank loan.

As at 30 June 2015, one secured bank loan of HK$126,820,000 (31
December 2014: HK$333,581,000) carried a covenant that the managing
director and controlling owner of the Company, Mr. Chan and his associates
had to hold not less than 37% (2014: 37%) equity interest holding of the
Company.

As at 30 June 2015, one unsecured bank loan of HK$62,150,000 (31
December 2014: Nil) was repayable within one year from the reporting
period. It carried a covenant that the managing director and controlling
owner of the Company, Mr. Chan and his associates had to hold not less
than 37% equity interest holding of the Company.

14.

ARER-w

fitta :

BifaEb

BitsEc -

NEBRREPRBEERNB(ZT—TF
+-A=+—8: =\ A RBRITED
BIE—EIZBE R 49126,820,0008 7T (=
T—PE+=—A=+—H : 133,581,000
TL)  BAMRSHESTRAFAEER - Wik
—EABRBRITAERENEF2.75%5t
B LUREME ROK A ERE 3 RIEFE
B - BT 2 BIKIFRITERAIRE
B #913,160,0008 (=T —HFE+= A
=+—H : 13,520,000/ 7C) * BHE RS
BECFEREE  TiE—M@ABBRITE
ERENEF1.75%H 8 - LEE T &
BFERIER - RREHA - AEBECDE
E A AIE1TE /200,000,000 7T © %%
BEREEBETTRIER  REEFEE
TERERIE -

R-Z—HENA=+H —HEEAR
1T E 57126,820,0008 (=T —M4F +=
A=+—8 : 333,581,000/ 7 ) K & —1n
Y MEARRESHBECIERIERES
ABREEREBEATEREARRFAR
AESTAORB7T%( =T —UF : 37%) °

R-TE—RENA=1H —HEEER
T 562,150,000 T (=T —MF+ =
A=+—8: &) AamE P —FRE
B WBARFRITERATARARESA
BRI AR EREBE A LA
PARRRFRERAEZRTDAS7% °
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15. SHARE CAPITAL 15. =&
Number of shares Total value
REE BEE
30 June 31 December 30 June 31 December
2015 2014 2015 2014
—E-EF —Z-pmE —E-EF —Z-mE
~A=tH +ZA=T-H RA=TH tTZA=1—H
(Unaudited) (Audited) (Unaudited) (Audited)
(REBER) (£E2) (RBER) (&)
’000 '000 HK$°000 HK$'000
R ik TR FH
Authorised: HBE
At the beginning and at the end R/ FORE FR
of period/year
Ordinary shares of HK$0.1 each FRAE0IBTZLBR 1,000,000 1,000,000 100,000 1,00,000
Issued and fully paid: BRITRHRE
At the beginning and at the end R/ ENRE/FR
of period/year
Ordinary shares of HK$0.1 each BREENIETZEER 694,302 628,902 69,430 62,890
Issue of ordinary shares BITLER - 65,400 - 6,540
At the end of the period/year R/ ER
Ordinary shares of HK$0.1 each BREBO.1BT ERK 694,302 694,302 69,430 69,430
On 14 March 2014, the Company undertook a placement and RZE—NUFE=A+NH  KXQABIRE
issued 65,400,000 new shares at HK$4.3 per share. REP& 10 4.378 T B & K 31765,400,000%
Mt o
During the Period, neither the Company nor any of its subsidiaries =] N /N I = R o N = RN B :2
purchased, sold or redeemed any of the Company’s listed Y HERBEAATER EHES -
securities.
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16.

58

—REFANA=tTHIEANEA

SIGNIFICANT RELATED PARTY TRANSACTIONS
During the Period, except as disclosed elsewhere in these
condensed financial statements, the Group had the following
significant transactions with related parties:

(@)

(b)

(c)

During the six months ended 30 June 2015, the Group
has received management fee income of HK$2,017,000
(For the six months ended 30 June 2014: HK$2,031,000)
on a reimbursement of expense sharing basis from several
companies in which a director of the Company is also a
director and an ultimate non-controlling shareholder of
such companies.

As at 30 June 2015, two bank loans of HK$189.0 million (31
December 2014: HK$333.6 million) of the Group contained
a covenant that Mr. Chan and his associates had to hold
not less than 37% (31 December 2014: 37%) equity
interest holding of the Company.

Compensation of key management personnel
The remuneration of directors and other members of key
management personnel were as follows:

16.

EXEREALTRS

B - RS EAM SRR EMmE s
SBEHEBEEIN  RNEBEEEEATET
ZERRZIAT

(a) HE-_Z—HRFA=1THIER

BA AEECZEENSER
TEEMMBRAR(ARR—F
EENAZERRZEETRE
BOEPERR AR ) WAL E I B YA
2,017,000 T (HE=-F—HF
NA=+HIEREAR 2,081,000
BTT) ©

b) RZETE—RHESA=+H XK
& @ M 8 189,000,000 7t ( —
T-WFE+-_A=+—8:
333,600,000/ 7T ) 2 $R1TE Skt
BRY BERAEEREBEA
TEBBETVPRARRZTN(ZF
—E+=—A=+—8 : 37%)&
AR o

(c) FEEBEAEHMH
EERHMEEZEBAB ZHN
LU

Six months ended 30 June
BEAA=1+HLAEAR

2015 2014

—E-I1% —TlF

(Unaudited) (Unaudited)

(REER) (REEFEZ)

HK$’000 HK$’000

FH&T FET

Basic salaries and allowance ﬁﬁ 4 N EBL 10,556 11,046
Retirement scheme contributions RKEF IR 27 23
10,583 11,069
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17. OPERATING LEASE COMMITMENTS 17.

Operating leases - lessor

The Group has entered into operating lease on its investment
property during the six months ended 30 June 2015. The lease
has a remaining period of four years with renewal option included

in the contract.

The minimum rent receivables under non-cancellable operating

leases are as follows:

EERRXIE

REHEFE-HEA
AEERBE_T-—RAFA=1THIL
NEAEREREMERITLKLHE -
ZHEZHRTFHANE  SHMTE
TR -

O REELEHER T REESEKE
Eoy N

30 June 31 December

2015 2014

—B-HF —E-mEF

AA=+H +ZH=+—H

(Unaudited) (Audited)

(REER) (R&E:Z)

HK$’000 HK$’000

THET T

Not later than one year THE—F 28,800 28,800
Later than one year and not later HBA—FERFA

than five years 85,440 99,840

Total Bt 114,240 128,640

Operating leases - lessee

The Group has entered into operating leases on certain land
and buildings during the six months ended 30 June 2015. These
leases have an average life of one to ten years with renewal
options included in the contracts. Future minimum lease payments
under non-cancellable operating leases are as follows:

KedEE-&EA
AEERBE-_T-—RAFA=1tHI
NEAERE T L REFITLLEH
5 -ZEHEFHRY—Z1TF 64
i AT R R - TR EHER
TAREKIEHERNFEAT

30 June 31 December

2015 2014

—E-FF —ET—mF

ANA=+H +ZH=+—H

(Unaudited) (Audited)

(REEZ) € &)

HK$’000 HK$’000

FET FH&T

Not later than one year THE—F 107,845 99,635
Later than one year and not later BRA—FERFA

than five years 279,165 282,017

Over five years BiBEAF 110,939 106,262

Total st 497,949 487,914
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Notes to the Condensed Financial Statements 588 Bf #5 37 3R B =%

For the six months ended 30 June 2015 HE =T —HFXA=+HILEA

18. CAPITAL COMMITMENTS 18. BEXFXIR
30 June 31 December
2015 2014
—B-HF —Z-mF
ANA=+HB +Z-A=+—H
(Unaudited) (Audited)
(REEZ) (ge&E%z)
HK$°000 HK$’000
FET FH&T
Authorised but not contracted for BEREERRTH
— property, plant and equipment —ME - RENMEE 56,311 -
Contracted but not provided for BRI MERIER
— property, plant and equipment — % - BB LEE 1,954 1,949
- land use right — T A - 129,732
58,265 131,681
19. CONTINGENT LIABILITIES 19. HRAR
At 30 June 2015, the Group did not have any contingent liabilities R-ZE—RFNA=1+H AEETE
(31 December 2014: Nil). FASABE(ZE—OFF+ A =+—
H: &)
20. EVENTS AFTER THE REPORTING PERIOD 20. HEMERER
The Group did not have any material events after the reporting REEN R EREWMAMEREIE -
period.
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List of Restaurants/Food Court Counters/Stores

BEZRESENL TEH-BR

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2015:

R-E—AFAA=+THZEE %8

RARHERL 158

Total floor
Location Branch Type of cuisine Address area
B BIE EER 3t BIEEEE
(sq.ft.)
(FAR)
Hotel Lisboa Edo Japanese Restaurant Japanese restaurant Ground Floor, Hotel Lisboa, 1,173
BRGNS TP BARE HAEEE Old Wing, Macau
RPIERBEEE T
Turtle Essence Chinese tonic shop Ground Floor, Hotel Lisboa, 603
g PR EmIE Old Wing, Macau
RPIERBEE R T
Shiki Hot Pot Restaurant Chinese hot pot restaurant  Ground Floor, Hotel Lisboa, 5,490
EYE: WS oF Old Wing, Macau
BFIERBEEEM T
The Venetian MADEIRA Portuguese Portuguese restaurant Shop No. 2408a, St. Mark’s Square, 4,091
BUEETA Restaurant BEEEE The Venetian Macau
NEREBEER RPIEUE T A E R
B E ] E52408ak
Edo Japanese Restaurant Japanese restaurant Shop No. 2311, The Grand Canal, 4,036
TF AR E A& The Venetian Macau
RPIFE I AE BT RER
YR 023114
Hundreds Taste Kitchen Taiwanese food counter Shop No. 2500, The Grand Canal, 1,733
BRI AR ARNEREAR The Venetian Macau
BPIELEHT AE A KiE
B 0250088
Toei Delights Japanese food counter Shop No. 2522, The Grand Canal, 1,297
BT N\FE AXXRIER The Venetian Macau
BPTEEHT AE RN KE
FEWIR 025224
Vergnano Italian Restaurant [talian restaurant Shop No. 2410, St. Mark’s Square, 4,091
BERSEANERE EANEBE The Venetian Macau
BPIEE BT AE R
B ES24108
456 Modern Shanghai Cuisine Chinese Shanghai Shop No. 2406 & 2408, St. Mark’s 6,631
A= restaurant Square, The Venetian Macau
R LR SRPIEUE T A E B
B8 55 A] (£ 152406 1. 24084
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List of Restaurants/Food Court Counters/Stores & &

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2015: - continued

ERESEN TEH-BX

RZE—HAFXAZTHZEER X8
RRABHEGL, S -

Total floor
Location Branch Type of cuisine Address area
B aIE EER 3t HEEEE
(sq.ft.)
(FAR)
One Central Edo Japanese Restaurant Japanese restaurant Shop No. 236-238, One Central, 4,597
ERES P BACEHE AAREEE Macau
RPIE 5 E5236-2385 4
NAPE Shiki Hot Pot Restaurant Chinese hot pot restaurant  3rd Floor, L’Arc Hotel Macau, 7,424
2&E ESYE:T| P A REE Avenida 24 de Junhi, NAPE, Macau
RPFTAEEHRMTASR
RPN PR E 3
City of Dreams Edo Japanese Restaurant Japanese restaurant Shop 1101, The Boulevard, City of 6,767
R IP BAEE HAZRE Dreams, Estrada do Lstmo, Cotal,
Macau
BPIR kEE N
FRRMARAE11014
Galaxy Macau Pacific Coffee Franchise coffee shop Shop G029, Ground Floor, 450
Resort A0k RN e R Galaxy Macau Resort,
SBPIERIAE Bk COTAI, Macau
RPIRE ZORPIRM R A R R T
G029
Senkizen Japanese” Japanese restaurant Shop 10486, First Floor, 2,158
Restaurant AXERE Galaxy Macau Resort,
TERAARRE COTAI, Macau
BPTIE ORPIERTER BB BRI —18
10464
Broadway Hotel Pacific Coffee* Franchise coffee shop Shop E-G0834, Ground Floor, 664
BEEDE A e FERFNEEE Broadway Hotel, COTAI, Macau
BRI R EEE ST
E-G0344
Guangzhou Pearl Edo Japanese Restaurant Japanese restaurant 3rd Floor, International Finance Place, 20,708
River New Town  TEHAARHE HAEEE No.8, Huaxia Road, Pearl River
BT 3 New Town, Guangzhou, Mainland
China
B RRE N T
RLETNZE B 3R 85K
ERBESRESE
Sands Macao Edo Japanese Restaurant Japanese restaurant Shop 2, 3rd Floor, Sands Macao 4,672

AP WBEE
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TP AARHE

AAEE

Hotel, Largo de Monte Carlo, No.
2083, Macau
RPISIH REE AT 20355
RSB 5325
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List of Restaurants/Food Court Counters/Stores &EE =R EISIENLJEH —E

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2015: - Continued

RZE—AFXAZTHZER X8
RSG5 -

Total floor
Location Branch Type of cuisine Address area
B DIE B8R # 4t HIEEEE
(sq.ft.)
(FHR)
The Residencia Pacific Coffee Franchise coffee shop Shop C, Res-do-chao G, Rua Central 589
Macau AR N R ONgEE Da Areia Preta N 1049, Macau
RPIENE R ERAT10495%
BB RS T CH
Royal Thai Kitchen Thai restaurant Shop E & F, Res-do-chao G, Rua 2,151
2R e REIEEE Central Da Areia Preta N 1043-
1059, Macau
R B EFH1043-10595%
ERERE S TERFH
Musashi Japanese restaurant Shop GR/C, Res-do-chao G, Rua 727
B A& Da Perola Oriental N 195, Macau
RPVR 77 AR AT 19558
ENEREESH TGR/CH
Sands Cotai Central  Edo Japanese Restaurant Japanese restaurant Shop 1027, Sands Cotai Central, 4,961
SDOHAL TFEBARE AAREE Macau
EFIR DA 102755 4
Pacific Coffee Franchise coffee shop Shop 1028, Sands Cotai Central, 1,747
A EE S Macau
RIS DI F 0102858 #
Macau University Food Paradise Student/staff canteen Ground Floor of Block E Recreational 6,695
of Science and RiBA By BEHRE Complex, Avenida Wai Long,
Technology Taipa, Macau
BPTRHE R Z BPIHHERES IR
RPIRHR K BERE
EER LT
Pacific Coffee Franchise coffee shop Ground Floor of Block C Recreational 150
A I SE S Complex, Avenida Wai Long,
Taipa, Macau
BRIk EESR
EPIRI R ECRE
EEF LM T
Noodle and Congee shop* Chinese restaurant Ground Floor, Block E, Extension Not
5194 JE hAEE Recreational Complex, applicable
Avenida Wai Long, Taipa, Macau NEA

hEIFRE 2015 F

REBEFRLA
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List of Restaurants/Food Court Counters/Stores & &

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2015: - Continued

ERESEN TEH-BX

RZE—HAFXAZTHZEER X8
RRABHEGL, S -

Total floor
Location Branch Type of cuisine Address area
EiF aIE SR 1 31k HIEEEE
(sq.ft.)
(FAR)
Macau World Trade ~ Shiki Hot Pot Restaurant Chinese hot pot restaurant 17 Floor, No. 918 World Trade 2,800
Center Business ~ POZ N4 RN SREEE Center, Avenida de Amizade,
Executive Club Macau
BPHERE S0 F'ﬂ?i HASHKO185R
BT BFIHREZFROTE
Kiang Wu Hospital Pacific Coffee Franchise coffee shop Ground Floor, Dr. Henry Y. T. Fok 467
BB A ENLE RN S Specialist Medical Center,
Kiang Wu Hospital, Macau
RPN RRERRET
ERBEREANE T
Travessa dos Anjos  Pacific Coffee Franchise coffee kiosk Ground Floor, 16 Travessa dos Anjos, Not
PN A ek R ETIMBE= Macau applicable
RPIRIBB 169 T i
University of Macau  Student/staff canteen Student/staff canteen Ground Floor of Area A and 1st 17,571
SN B4 BERE B4 BERE Floor of Area B, Central Teaching
Building, University of Macau,
Avenida da Universidade, Taipa,
Macau
RPIKFRBR BRI EHR
HEEARM T RBRE11E
Pacific Coffee Franchise coffee shop Wu Yee Sun Library, University of 4,455
A EmNLE R UNTEE Macau, Avenida da Universidade,
Taipa, Macau
BFIRFREREERPFIRSME R
4
Sandwich bar Sandwich bar Wu Yee Sun Library, University of Not
=3AE =AM Macau, Avenida da Universidade, applicable
Taipa, Macau TEA
EFIFRERGRRPFIREME K
EES
Forture Inn Restaurant Chinese restaurant Ground Floor, University Hall, 10,889
= HaE hH B University of Macau, Avenida da
Universidade, Taipa, Macau
BPIKFRERERRFIREXNES
2T
Student canteen Student canteen Residential Colleges 1 to 4, University Not
By BARE of Macau, Avenida da Universidade, — applicable
Taipa, Macau TEMA
B REREERRIIASE124
EEAER
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List of Restaurants/Food Court Counters/Stores & B

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2015: - Continued

ERESEN TEH-BR

RZE—AFXAZTHZER X8
RSG5 -

Total floor
Location Branch Type of cuisine Address area
B D5 28R it HEEEE
(sa.ft)
(FAR)
University of Macau  Old Macau* Western restaurant Shop 1001 and 1001A, First Floor, 9,695
el N 2R ik =y=1 University Mall, University of Macau,
Avenida da Universidade, Taipa,
Macau
BRI RBRERRFIRNSEEEY
1181001 52 1001A%
International School  Student/staff canteen Student/staff canteen Block K, The International School of Not
of Macau 24 BEME B HERE Macau, Avenida Wai Long, Taipa, applicable
EPTBIFR 2R Macau TEFA
RPTEk 18 R S RS
B 2R
Macau International  Food Paradise Multi cuisine restaurant Shop A, Mezzanine Level Airside area 4,629
Airport RPN LREAEE Macau International Airport
BB 5 BPIBE S EELEAR
Pacific Coffee Franchise coffee shop Shop B, Mezzanine Level Airside area 1,517
A ELE FERTONDEE Macau International Airport
BRPIBIR S BE R B
Good Fortune Kitchen Chinese restaurant Shop D, Mezzanine Level Landside 1,991
Bia/NE R EEE area, Macau International Airport
BPIEIR S BB AR EDE
J Plus Hotel by Yoo  Edo Japanese Restaurant Japanese restaurant First Floor, 1-5 Irving Street, 3,160
TP AR E A& Causeway Bay, Hong Kong
BB FRE1-55118
One Oasis Residential Western restaurant Western restaurant Club Qasis, One Oasis Residential Not
Complex ANEE AAERE Complex, Estrada de Seac Pai Van, applicable
T e MEEEERE Coloane, Macau T
RFIRIRAESKEE « MEAE
158 Club Oasis
hEsRE 2015 EREEARAR 65



List of Restaurants/Food Court Counters/Stores & &

RESTAURANTS/FOOD COURT COUNTERS/STORES

ERESEN TEH-BX

RZE—HAFXAZTHZEER X8

OPENED AS AT 30 JUNE 2015: - continued BBIEGS TES -7
Total floor
Location Branch Type of cuisine Address area
B P& EeEa 1 31 HEEEE
(sq.ft.)
(FAR)
Huafa Mall Musashi Japanese Restaurant Japanese restaurant Shop A3023a, Huafa Mall, Zhuhai, 12,193
B gl HiE B RE HAZE Mainland China
REIREZRE™
E P EPA3023a40
Seasons Bright Restaurant Chinese restaurant Shops C4001 and C5001, 47,105
MEESAR HREE Huafa Mall, Zhuhai, Mainland China
B R BE TR T 2 35 P &0
C4001 % C50014H
NHEEREY Food court with Shops A3003, A3003a, A3041, 53,584
(to be closed down by end of 19 counters A3042a and A3043a, Huafa Mall,
August) BiER1oMEERL 2 Zhuhai, Mainland China
(BRI NAELEZE) ERES B R BE TR T 2 3 A0
A3003 * A3003a * A3041 ~ A3042a
K A3043aH
Azores Portuguese Restaurant Portuguese restaurant Shops B2018 and B2021, Huafa Mall, 9,635
TEHBEREE EREE Zhuhai, Mainland China
B R BE TR T EE 35 p A0
B20182B20214#
Pepper Lunch* Franchise Japanese hot Shops A1032 and A1060, Huafa Mall, 3,790
HNE R teppan restaurant Zhuhai, Mainland China
Frari e B IR EE HR B K [ TR T 2 D
A1032 5 A1060%8
276,986

Being new restaurants opened during the period ended 30 June 2015.
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List of Restaurants/Food Court Counters/Stores 2F& EREISELL TG —B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
CLOSED DURING THE SIX MONTHS ENDED 30 JUNE 2015:

BE"_T—AFNA=tTHILNRERE
RBRZER SERSHELL 15

Total floor
Location Branch Type of cuisine Address area
EiF 2IE ERER 31k HEEEE
(sq.ft.)
(FAR)
Rio Hotel Shiki Hot Pot Restaurant Chinese hot pot 3rd Floor, Rio Hotel, Rua Luis 15,452
FRE 5 EYS: restaurant Gonzaga Gomes, Macau
hR N RERE BFIFTAESELTS
FREESE
15,452

RESTAURANTS/FOOD COURT COUNTERS/STORES

BRZE—AFTLFERARZER %

TO BE OPENED IN SECOND HALF OF 2015: BEEGESTES
Total floor
Location Branch Type of cuisine Address area
Bl DIE 2R 1 31t fBIEEEE
(sa.ft)
(FHR)
Circle Tower Bari-Uma Franchise Japanese Ground Floor, Circle Tower, 1,172
FKIEHL ESHENE ramen restaurant 28 Tang Lung Street,
(already opened in July) e e H A\ A e Causeway Bay, Hong Kong
(BERtEARE) BB RIREE RG2S OM T
Sheraton Zhuhai Hotel  Edo Japanese Restaurant Japanese restaurant 1663 Yin Wan Road Wanzai, 5,554
WEERSREEE TPAARE A ERE Xiang Zhou District,
Zhuhai, Mainland China
HEIREENE
ETIRE816635%
Studio City, Cotai Shiki Hot Pot Restaurant Chinese hot pot Shop L01-1069, Studio City, 6,158
EYaS e UESYE NS restaurant Cotai, Macau
R ARERE SRPIEE kETRFELOT-10694
12,884

FHIRE 20156 EREBEFRLA
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List of Restaurants/Food Court Counters/Stores 2 =R EISELL TG —B%

RESTAURANTS/FOOD COUNTERS/STORES TO BE

BR_E—XNFHARZER XRES

OPENED IN 2016: O EE
Total floor
Location Branch Type of cuisine Address area
B D& BHER 3k HREEE
(sq.ft.)
(‘FAR)
At the shopping mall  Japanese Restaurant Japanese restaurant - 8,890
of a hotel complex AAREE
in Cotai which is
under construction French Vietnamese Restaurant  Vietnamese restaurant - 3,410
MRREBRTZ =g e
WAFBIERE
B RgIe Euro Deli European restaurant - 3,100
e
Japanese Sizzling Steak Japanese food counter - 660
AAERIER
Hundred Tastes Kitchen Taiwanese food counter - 450
AEERMS
Toei Delights Japanese food counter - 610
AARERMERN
17,120

Note:  The brand names of the above restaurants to be opened in second half of 2015 and

the year of 2016 may be subject to changes.
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List of Food Souvenir Shops
REFEE—BR

FOOD SOUVENIR SHOPS OPENED AS AT 30 JUNE

A_E—HAFRNAZTHZRAFERE :

2015:
Total floor
Location Branch Type of shop Address area
B DIE TR e 31 BIEEEE
(sq.ft.)
(FAR)
Largo da Companha Yeng Kee Bakery Shop  Flagship store Centro Commercial E Turistico 2,390
de Jesus N2, Macau Wt R R4 FERE R “S. Paulo”, Largo da Companha de
ARl RN Jesus N2, Macau
BPT AR E L2 EH2TIET ES
FEWIIR T O
Rua do Cunha Yeng Kee Bakery Shop ~ Store No. 17 Rua do Cunha, Macau 1,200
BEE RE S RIEH DIE RF AT B AT
Rua de Cinco de Outubro Yeng Kee Bakery Shop Store No. 173 and 175 R/C Rua de Cinco 420
+AMAHE ARG oI5 de Outubro and
9B R/C Rua da Caldeira, Macau
BFI A AA173 k1755 Kk
TEIEFEO%B
Avenida de D. Joao IV Yeng Kee Bakery Shop Store No. 28M & 30K Avenida de D.Joao IV, 2,276
eI K B R (to be closed down by HJE Edificio Kam Loi, Macau
end of August) EPIL I K BB S RAE285M
B RES 305K
(R N\ AELE)
Rua Correia da Silva Yeng Kee Bakery Shop Store No. 51 Rua Correia da Silva, Macau 420
SNHEAENEE KR DI RIS R MR M ZE 5158
Patio da Ameaca Yeng Kee Bakery Shop Store Em Macau, Patio da Ameace, 796
EXRE ARG DIE No. 1-A, Res-do-Chao
A com Sobreloja, Macau
RPIEEREN-ATRH TARE
Huafa Mall Yeng Kee Bakery Shop*  Store Shop D12, Basement, Huafa Mall, 1,689
EEEE RS REH DI Zhuhai, Mainland China
HEIREIREEREE T EES
D127 4
Chocoland* Store Shops D1, D2, D3a, D3b, D5 and 17,087
YR oI5 D6, Basement, Huafa Mall, Zhuhai,
Mainland China
FEAREREEEEHH T EES
D1 D2 - D3a - D3b * D5&D6#H
Milk Republic Store Shop D31, Basement, Huafa Mall, 1,765
B DIE Zhuhai, Mainland China

FHIRE 20156 EREBEFRLA
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List of Food Souvenir Shops E@mFEE—B&

FOOD SOUVENIR SHOPS OPENED AS AT 30 JUNE

2015: - continued

R-Z—HFAZTHZRAFE
IE:—&

Total floor
Location Branch Type of shop Address area
B DIE TR 31k BEEEE
(sq.ft.)
(FAR)
Broadway Hotel Yeng Kee Bakery Shop*  Store Shop E-G034A, Ground Floor, 286
ABEEBE R R A& Broadway Hotel, Macau
SRPTE EEEE ) TE-GO34AH
Sands Cotai Central Yeng Kee Bakery Shop*  Store Shop 1029A, Sands Cotai Central 477
DAL RS R IE A& JRPIE DI 0 1020A%
Macau Ferry Terminal Yeng Kee Bakery Kiosk*  Kiosk 3rd Floor, Macau Ferry Terminal Not applicable
RPIRERE HEHRHER" HEZ BPIRIBEIRSE =12 TiEA
Travessa des Algibebes Yeng Kee Bakery Shop*  Store No. 28 Travessa des Algibebes, Macau 1,983
=EE(RREA) RS REwH D& RFIRES(SRE)28%
29,024
* Being new shops opened during the period ended 30 June 2015. AHEZT-AFNA=THIEMERZ I

FOOD SOUVENIR SHOP TO BE OPENED IN THE

SECOND HALF OF 2015:

HR-_EB—AFTLFRARZRRAFE
IE :

Total floor

Location Branch Type of shop  Address area

B & &R ik HREER

(sa.ft)

(FAR)

Studio City, Cotai Yang Kee Kiosk Shop L02-2059, Studio City, 409
e YuS e Bakery Kiosk HE= Cotai, Macau

REHREET JRPT B ok 35 2 HELO2-2059%H
409
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Corporate Information
NEER

BOARD OF DIRECTORS

Mr. Chan See Kit, Johnny (Chairman)
Mr. Chan Chak Mo (Managing Director)
Mr. Lai King Hung (Deputy Chairman)
Ms. Leong In lan

Mr. Cheung Hon Kit *

Mr. Yu Kam Yuen, Lincoln *

Mr. Chan Pak Cheong Afonso *

* Independent non-executive director

AUDIT COMMITTEE

Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Yu Kam Yuen, Lincoln

REMUNERATION COMMITTEE
Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Chan See Kit, Johnny

NOMINATION COMMITTEE
Mr. Chan See Kit, Johnny (Chairman)
Mr. Cheung Hon Kit

Mr. Chan Pak Cheong Afonso

COMPANY SECRETARY AND
QUALIFIED ACCOUNTANT
Mr. Leung Hon Fai

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Room 1409, West Tower
Shun Tak Centre

200 Connaught Road Central
Hong Kong

AUDITOR

BDO Limited

Certified Public Accountants
Hong Kong
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Corporate Information A 7 & ¥l

PRINCIPAL BANKER

Bank of China

Hang Seng Bank Limited

Industrial and Commercial Bank of China (Macau) Limited
The Hongkong and Shanghai Banking Corporation Limited

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG
Tricor Tengis Limited
Level 22, Hopewell centre, 183 Queen’s Road East, Hong Kong

PRINCIPAL REGISTRAR AND AGENT IN BERMUDA

Codan Services Limited
Clarendon House

2 Church Street
Hamilton HM11
Bermuda

LEGAL ADVISER
as to Hong Kong Law:
lu, Lai & Li, Solicitors & Notaries

as to Bermuda Law:
Conyers Dill & Pearman

as to Mainland China Law:
Wang Jing & Co.

as to Macau Law:
Goncalves Pereira, Rato, Ling, Vong & Cunha-Advogados

WEBSITE

www.fb.com.hk

STOCK CODE
703 (ordinary shares)

INVESTOR RELATIONS

Contact person: Ms. Winifred Lam
Telephone: (852-25482115)
Email: winifred@fb.com.hk
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