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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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江 南 集 團 有 限 公 司

(incorporated in the Cayman Islands with limited liability)
(Stock code: 1366)

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2015

FINANCIAL HIGHLIGHTS



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME
For the six-month period ended 30 June 2015

Six-month period ended
30.6.2015

Notes RMB’000 RMB’000
(unaudited)

3 3,904,642
(3,290,579)

  

614,063
4 30,932

(74,576)
(86,433)

(7,124)
(62)

(446)
(124,391)

  

351,963
5 (63,781)

  

 
6 288,182

(2,201)
  

285,981
  

8 RMB8.26 cents
RMB8.20 cents

  



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2015

30.6.2015
Notes RMB’000 RMB’000

(unaudited)

Non-current assets
9 800,090

261,480
14,299

 24,117
 7,090

4,777
 

24,195
14 109,606 –

  

1,245,654
  

Current assets
3,205,241

10 3,989,729
1,720,333

889,361
  

9,804,664
  

Current liabilities
11 2,846,893

5,528
12 3,935,258

67,923
215

62,300 –
  

6,918,117
  

Net current assets 2,886,547
  

Total assets less current liabilities 4,132,201
  

Non-current liabilities
8,390

89,847
264

  

98,501
  

4,033,700
  

Capital and reserves
13 29,985

4,003,715
  

4,033,700
  



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

1. BASIS OF PREPARATION

2. PRINCIPAL ACCOUNTING POLICIES

Goodwill



3. TURNOVER AND SEGMENT INFORMATION

Six-month period ended
30.6.2015
RMB’000 RMB’000

(unaudited)

2,687,042
726,764
256,242
234,594

  

3,904,642
  

2,243,269
639,740
227,551
180,019

  

3,290,579
  

443,773
87,024
28,691
54,575

  

614,063
  



Six-month period ended
30.6.2015
RMB’000 RMB’000

(unaudited)

614,063
30,932

(168,641)
(124,391)

  

351,963
  

Other information

Six-month period ended
30.6.2015
RMB’000 RMB’000

(unaudited)

3,732,668
69,379
53,469 –
32,947
13,485

1,823
853 –

18 –
  

3,904,642
  

Information about major customers

Six-month period ended
30.6.2015
RMB’000 RMB’000

(unaudited)

628,695 1

  

1



4. OTHER INCOME

Six-month period ended
30.6.2015
RMB’000 RMB’000

(unaudited)

25,067
(Note) 2,956

2,909
  

30,932
  

Note:

5. TAXATION

Six-month period ended
30.6.2015
RMB’000 RMB’000

(unaudited)

58,686
–

5,095
  

63,781
  



6. PROFIT FOR THE PERIOD

Six-month period ended
30.6.2015
RMB’000 RMB’000

(unaudited)

32,585
62

6,952

2,009
2,899

  

7. DIVIDENDS

8. EARNINGS PER SHARE

Six-month period ended
30.6.2015

(unaudited)

  (RMB’000) 288,182
  

3,487,934,917

25,052,857
  

3,512,987,774
  



9. PROPERTY, PLANT AND EQUIPMENT

Six-month period ended
30.6.2015
RMB’000 RMB’000

(unaudited)

2,341
1,160
3,092
4,282

  

10,875
  

10. TRADE AND OTHER RECEIVABLES

30.6.2015
RMB’000 RMB’000

(unaudited)

3,603,554
184,386

  

3,787,940
6,741

19,982
3,194

46,953
76,725
13,755
34,439

  

3,989,729
  



30.6.2015
RMB’000 RMB’000

(unaudited)

2,235,293
525,126
903,306
124,215

  

3,787,940
  

11. TRADE AND OTHER PAYABLES

30.6.2015
RMB’000 RMB’000

(unaudited)

655,479
1,671,804

  

2,327,283
60,087

246,805
66,000 –
12,300
11,620
32,146

581 –
90,071

  

2,846,893
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30.6.2015
RMB’000 RMB’000

(unaudited)

1,601,961
706,903

12,587
5,832

  

2,327,283
  

12. BANK BORROWINGS

30.6.2015
RMB’000 RMB’000

(unaudited)

958,934
–

420,000
642,725

1,913,599
  

3,935,258
  

1,323,717
2,544,247

67,294
  

3,935,258
  

30.6.2015
RMB’000 RMB’000

(unaudited)

819,614
  



30.6.2015
RMB’000 RMB’000

(unaudited)

317,013
137,455
315,000

1,720,333
  

2,489,801
  

13. SHARE CAPITAL

Number of
shares Amount in

Shown in
the financial

statements as
HK$ RMB’000

  

(note a)
 (note b)

   

(note c)
(note d)

   

   

Notes:



14. ACQUISITION OF SUBSIDIARIES

(i) Acquisition of New Sun Investments Limited (“New Sun”)

Consideration transferred

RMB’000

(note a)
(note b)

 

 

Notes:  



Assets acquired and liabilities recognised at the date of acquisition

RMB’000

 

 

Goodwill arising on acquisition:

RMB’000

 

 



Net cash outflow arising on acquisition:

RMB’000

  

 

(ii) Acquisition of Kai Da Investments Limited (“Kai Da”)

Consideration transferred

RMB’000

 (note a)
(note b)

 

 

Notes:



Assets acquired and liabilities recognised at the date of acquisition

RMB’000

 

 

Goodwill arising on acquisition:

RMB’000

 

 

Net cash outflow arising on acquisition:

RMB’000

 

 



Impact of acquisitions on the results of the Group

15. CAPITAL COMMITMENTS

30.6.2015
RMB’000 RMB’000

(unaudited)

12,300
  

16. CONTINGENT LIABILITIES

17. RELATED PARTY TRANSACTIONS

Compensation of directors

Six-month period ended
30.6.2015
RMB’000 RMB’000

(unaudited)

1,490
18

  

1,508
  

18. SUBSEQUENT EVENT



MANAGEMENT DISCUSSION AND ANALYSIS

Overall Performance

Market and Business Review

Turnover



Turnover by Geographical Markets



Cost of Goods Sold

Gross Profit and Gross Profit Margin

Profit for the period attributable to owners of the Company

Selling and Distribution Costs



Administrative Expenses

Other Expenses

Finance Costs

Taxation

Financial Position and Liquidity



Contingent Liabilities



Acquisition of Subsidiaries

New Sun Group and Kai Da Group

Kai Da Consideration





New Sun Consideration





Issue of new shares after 30 June 2015



Interim Dividend

Closure of Register of Members

Employees and Remuneration

Property, Plant and Equipment

Outlook and Plan





PURCHASE, SALE OR REDEMPTION



CORPORATE GOVERNANCE CODE

MODEL CODE FOR SECURITIES TRANSACTIONS

AUDIT COMMITTEE

PUBLICATION OF INTERIM RESULTS ON THE WEBSITES OF THE COMPANY 
AND THE STOCK EXCHANGE
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