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INFORMATION ON MAJOR PROPERTIES

BRIRFAETIIER COMPLETED AND PARTIALLY COMPLETED PROJECTS
AHAEEHE HERER
1EH ERER WEEEE FrEE#ER
GFA Available for Sale, Group'’s Interest
Projects Property Type Lease or Use by the Group in the Project
(FHK)
(sg.m.)
EMH
Changzhou
ORI =% A 1,424 56.39%
Zhong Liang Town Residential
ARKE F=EIEHE 2,983 56.39%
People’s Mansion Residential
M E B F=EA 6,820 56.39%
Future Land Blue Diamond Residential
fei R [ E=E1HH 4,792 56.39%
Upper East Residential
FF#%E X=E1EH 3,534 100.00%
Fuhan Garden Residential
FTIMERE E=EEH 8,243 56.39%
Future Land Splendid Park Residential
EREE E=EEH 425 56.70%
Yulong Bay Residential
CEN | E=EEH 40,001 58.37%
Geniality Bay Residential
S ERES FEIEAR 143,938 100.00%
Injoy International Plaza Mixed-use
¥ E F=EH 50,718 56.39%
Future Capital Residential
NEZHR FFIER 15,586 58.66%
Park No.1 Residential
1 =& FARIAHE 9,690 100.00%
Future Royal Bay Mixed-use
I R D ET=E£1EH 23,348 58.66%
Future Land Southern Metropolis Residential
ERFE E=£1HH 35,610 56.64%
Future Consequence Residential
i i T=xIEH 93,061 56.39%
Fragrant Legend Residential
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INFORMATION ON MAJOR PROPERTIES

RIRMAERTIEE ()

COMPLETED AND PARTIALLY COMPLETED PROJECTS (Cont'd)

AHAEEHE HERER
1EH ERER WEEEE FrEE#ER
GFA Available for Sale, Group'’s Interest
Projects Property Type Lease or Use by the Group in the Project
(FHK)
(sg.m.)
TR F=EA 87,982 56.45%
Future Land Emporium Residential
EHES FARIEHE 276,051 100.00%
Injoy Plaza Mixed-use
IR WN I F=EEH 4,654 56.39%
New City Residence Residential
L EFW (B 2,946 56.39%
Golden Future Land Residential
HWRE F=EA 7,715 56.39%
Future Land Long Island Residential
F F=XIEH 44,796 56.39%
Xincheng Future Town Residential
EiIR T=EEH 16,513 56.39%
Future Land Golden County Residential
B KD E=EEH 43,901 56.39%
Future France Residential
BRE FHeIEHE 103,413 100.00%
In Spring Live Mixed-use
EREE F=IEH 20,383 56.39%
Future Success Residential
i35}
Shanghai
FAEL = F=EAH 750 56.64%
Future Land Maple Garden Residential
FTIK I R 5 F=EA 412 56.64%
Future Land Splendid View Garden Residential
ok 2% R F=EEH 4,238 56.64%
Future Land Glorious View Garden Residential
IR WN =1 H 20,036 56.64%
Legend Mansion Residential
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INFORMATION ON MAJOR PROPERTIES

BRIRFBAETIIEE (&) COMPLETED AND PARTIALLY COMPLETED PROJECTS (Cont'd)
AHAEEHE HERER
EHE HEER WEEEE FrE&ERERE
GFA Available for Sale, Group'’s Interest
Projects Property Type Lease or Use by the Group in the Project
(FFFK)
(sgq.m.)
¥ & ALB F=|A 28,233 56.64%
Park View International Community B Residential
L& AR A F=EEH 16,936 56.64%
Park View lvy Residential
e _E 3K F=EA 38,851 56.64%
Exalted Uptown Residential
JETEI = A 45,313 56.64%
YOHO City Residential
REERE E=EEH 8,055 58.86%
Petrus Hacienda Residential
BER F=EAE 97,291 56.64%
Gorgeous Mansion Residential
& W R F=EAH 19,087 56.64%
Fragrant Legend Residential
SR XA 1,768 56.64%
Bright Green Land Residential
BER F=IEAH 113,451 56.64%
Garden House Residential
T2 ERA F=EA 31,991 56.64%
Park View International Community A Residential
B IR = A 5,703 56.64%
Fragrant View Residential
MR™
Nanjing
5 R [&2 F=EEH 4,997 56.64%
Upper East Residential
Eim R EB F=EA 64,114 56.64%
Future France Residential
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INFORMATION ON MAJOR PROPERTIES

RIRMAERTIEE ()

COMPLETED AND PARTIALLY COMPLETED PROJECTS (Cont'd)

AHAEEHE HERER
EHE HEER WEEEE FrE&ERERE
GFA Available for Sale, Group'’s Interest
Projects Property Type Lease or Use by the Group in the Project
(FFFK)
(sgq.m.)
BN
Suzhou
ERE F=IEH 38,969 56.64%
Oannes Residential
B L F=EA 42,336 56.44%
Kunshan Future Land Territory Residential
W2 AR = A 25,526 58.86%
Future Land Golden County Residential
e i F=XIEH 21,766 58.86%
Fragrant Legend Residential
Fm R EB F=EAE 13,706 58.86%
Future France Residential
AR YN E=EEH 30,394 41.20%
Future Mangrove Bay Residential
iR YN T=XEAH 21,692 58.86%
Legend Mansion Residential
RTIEWRES FEIEAR 466,137 65.00%
Woujiang Injoy Plaza Mixed-use
®magm
Wuxi
BRI F=EH 7,193 58.86%
Glorious Century Future Land Residential
ERREPL FAIEE 42,949 100.00%
East China Home Decor Centre Mixed-use
o R EB F=IEH 18,304 58.86%
Future France Residential
i R A E=E1EH 12,664 58.86%
Up Town Residential

8 FMEEERAR AT Future Land Development Holdings Limited
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INFORMATION ON MAJOR PROPERTIES

RIRMAERTIEE ()

COMPLETED AND PARTIALLY COMPLETED PROJECTS (Cont'd)

AfAKREHE HERER

HE HEER WEEEE FrE&ERERE
GFA Available for Sale, Group'’s Interest
Projects Property Type Lease or Use by the Group in the Project
(FHK)
(sq.m.)
BiE
Wuhan
BERE F=EEH 11,828 100.00%
In Spring Live Residential
BIH
Zhenjiang
FHE R L3 REEE 110,446 100.00%
Dantu Exalted Uptown Mixed-use
RA™
Changsha
ok B R 7B AR 107,918 100.00%
Future Land International Metropolis Mixed-use
okt 2,521,582
Total
BERLEE 1,816,896

Attributable to the Group

FI B RIEAR AR A 7 Future Land Development Holdings Limited 2015 A 845 Interim Report
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INFORMATION ON MAJOR PROPERTIES

HERGEER PROJECTS UNDER DEVELOPMENT AND HELD
FOR FUTURE DEVELOPMENT
HEHBR
HE HEER BERIRY EEVTEEEE FEEEER AEENER
Group's
Property Expected GFA Under GFA Under Interest in
Projects Type Completion Date Development Planning the Project
(F5K)  (FHK)
(sg.m.) (sg.m.)
EMH
Changzhou
B E=EEH 2015F4FE - 33,953 56.39%
Golden Future Land Residential Q4 2015
EY BRI WN - T=1|H 20173%FE 65,456 248,897 56.39%
New City Residence Residential Q3 2017
HERS T=1EH 2016F4FE - 236,611 56.39%
Changzhou Future Land Long Island Residential Q4 2016
NI AR F=EEH 20185 2% - 49,017 56.39%
Changzhou Future Land Golden County  Residential Q2 2018
N FTI E=E1EH 2015F4FE - 74,464 56.39%
Future Land Town Residential Q4 2015
EHES mAIAR 2015F4FE 116,294 85,049 100.00%
Injoy Plaza Mixed-use Q4 2015
R AL F=xIEAH 2015F3%FF 149,787 - 56.39%
Future France Residential Q3 2015
FakE (FEQRMRIEAR) T=E1EH 20155 2F % 77,044 - 56.39%
Future Success (Logistics Hub Residential Q2 2015
Land Parcel Project)
BEARHABRAITER mEIEAR 20165F4FE - 498,946 100.00%
Xitaihu Road East Project Mixed-use Q4 2016
FMERE OHEEE) FEIEAB 2017F4EE 155,312 653,321 100.00%
Changzhou In Spring Live Mixed-use Q4 2017
(Hutang Project)
5 IA B FAEIAE 2015F4FE - 103,785 58.37%
New Airport Road Project Mixed-use Q4 2015
B INEE R (XB20130501) T=xEH 2015F4FE 196,618 - 58.37%
Changzhou YOHO City (JXB20130501) Residential Q4 2015
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INFORMATION ON MAJOR PROPERTIES

EERFEER @

PROJECTS UNDER DEVELOPMENT AND HELD
FOR FUTURE DEVELOPMENT (Cont'd)

HEHBR
HE HEER BARIBEY #HETEREEE SEEEER FRENER
Group's
Property Expected GFA Under GFA Under Interest in
Projects Type Completion Date Development Planning the Project
(FFK)  (EHK)
(sg.m.) (sg.m.)
SIEEEEIRA HAIEA 2015F4FF - 31,841 78.19%
Wanjiantang Project in Jintan Mixed-use Q4 2015
SETHR _BERERE _KRAMSR FEIEAE 2016F4FE - 438,046 100.00%
The Land Parcel to the Mixed-use Q4 2016
south of South Ring No. 2 Road,
east of East Ring No. 2 Road, Jintan
M EE 760,512 2,453,930
Changzhou sub-total
=<1
Shanghai
EEETEE EBA E=£1EH 2015F4FE 88,435 - 56.64%
Park View International Community A Residential Q4 2015
TaBRE (FEHMMAC6-1IEE) X=EEH 2015F4FE 34,821 - 56.64%
Fragrant View (Jiading Future Land Residential Q4 2015
A06-1 Land Parcel)
TakeE (FEHMMAC6-21EE ) F=EEH 2016F2FE 88,181 - 56.64%
Fragrant Jade (Jiading Future Land Residential Q2 2016
A06-2 Land Parcel)
BB (2 LB HER) F=EEH 20165F2FE 144,114 - 28.32%
Elite Mansion (Plot in Longxiang Road,  Residential Q2 2016
Jinshan District)
T S8 F=EIEH 20165F2FE 57,513 - 56.64%
Plot of Yongfeng Street, Songjiang Residential Q2 2016
BFaegt (FEC2-61E) E=EEH 2016F2FE 92,025 - 56.64%
Fragrant Metropolitan Residential Q2 2016

(Plot No.C2-6 in Jiading)

T EE R 2% A PR A A Future Land Development Holdings Limited

2015 AR EAFR Interim Report 11



INFORMATION ON MAJOR PROPERTIES

EERFEER @)

PROJECTS UNDER DEVELOPMENT AND HELD
FOR FUTURE DEVELOPMENT (Cont'd)

HEHBR
HE HEER BERIRY EEVTEEEE FEEEER AEENER
Group's
Property Expected GFA Under GFA Under Interest in
Projects Type Completion Date Development Planning the Project
(FFK)  (EHK)
(sg.m.) (sg.m.)
Tk S HT8HEETT30-025% 10 3R T=x1EH 2016F4FE - 34,380 9.42%
Land parcel No.30-02,Unit H, Residential Q4 2016
Yongfeng street, Songjiang District
=B A44-10 18 E=EEH 20179 2% E - 105,861 56.64%
Fengxian District Fengchengzhen 44-10 Residential Q2 2017
Land Parcel
TR ok S 738 HE T40-0540 38 T=XEH 2017 2% - 37,777 16.48%
Plot No.40-05 in Unit H, Residential Q2 2017
Yongfeng Street, Songjiang District
Lt 505,089 178,018
Shanghai sub-total
FARm
Nanjing
WIS IE R FAaIEHE 2017 3%FE - 46,749 56.64%
Hubei Road Project Mixed-use Q3 2017
78 3 E=E1EH 2016F4ZFE 387,987 - 56.64%
Future Dragon Lake Residential Q4 2016
R (ESy s 2017F4FE 190,206 307,223 39.64%
Xianlin Lake Land Parcel Residential Q4 2017
NO.2014G75 E=E£1HH 2017F4FE S 392,003 56.64%
NO.2014G75 Residential Q4 2017
RN ET 578,192 745,975

Nanjing sub-total

12 #iEEZERAER AT Future Land Development Holdings Limited
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INFORMATION ON MAJOR PROPERTIES

EERFEER @

PROJECTS UNDER DEVELOPMENT AND HELD
FOR FUTURE DEVELOPMENT (Cont'd)

HEHBR
EH EEER BHATAY ERYREEE ARREEE AEEOER
Group's
Property Expected GFA Under GFA Under Interest in
Projects Type Completion Date Development Planning the Project
(F7K) (FFF3K)
(sg.m.) (sg.m.)
M
Suzhou
B L& KA F=IEAH 2016F4FE - 67,967 58.86%
Kunshan Future France Residential Q4 2016
MBS (ST EAIER ) GAEE  2015%4FF UezEkE A
Beautiful Harbour (Future Land Mixed-use Q4 2015
Territory West Project))
BT ERRER2014-010210 38 F=EA 2017 2FE - 255,576 58.86%
Kunshan Huagiao Development Zone Residential Q2 2017
2014-0102 Land Parcel
A ntE (FHEEE) T=EEH 20155F4FE 118,313 - 58.86%
Shihu Mansion (Sujie Project) Residential Q4 2015
AR N E=E£1HH 2017F4FE 133,050 17,592 41.20%
Future Mangrove Bay Residential Q4 2017
RIIERES FARIAHE 2017F4ZFE 322,017 27,934 65.00%
Waujiang Injoy Plaza Mixed-use Q4 2017
RREEHES e IEE 2016F2FE 521,227 4,349 100.00%
Zhangjiagang Injoy Plaza Mixed-use Q2 2016
BRI (RH2014-G-24438) (B 20185 4% 151,609 190,422 40.02%
Future County (Plot No.Sudi Residential Q4 2018
2014-G-24 in Wuzhong District)
HEAM2015A-006 58 (B 20179 2%FE - 161,181 1.77%
Changshu 2015A-006 Land Parcel Residential Q2 2017
EAM2015A-00710 38 F=xIEH 20175 2% - 232,494 38.26%
Changshu 2015A-007 Land Parcel Residential Q2 2017
M /NG 1,443,616 957,515

Suzhou sub-total

T EE R 2% A PR A A Future Land Development Holdings Limited

2015 A EAFR 5 Interim Report
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INFORMATION ON MAJOR PROPERTIES

EERFEER @)

PROJECTS UNDER DEVELOPMENT AND HELD
FOR FUTURE DEVELOPMENT (Cont'd)

HEHBR
HE HERR BERIRY EEVTEEEE FEEEER AEENER
Group's
Property Expected GFA Under GFA Under Interest in
Projects Type Completion Date Development Planning the Project
(FAXK) CEAK)
(sg.m.) (sq.m.)
mep
Wuxi
fei RAE F=EHEH 20165 2% % 76,431 - 58.86%
Up Town Residential Q2 2016
@meg /et 76,431 -
Wuxi sub-total
AW
Changsha
I EIRR TE#B fREIEE 2016F4FE 113,895 674,278 100.00%
Future Land International Metropolis Mixed-use Q4 2016
R 113,895 674,278
Changsha sub-total
HEM
Wuhan
E[5P(2014)081 ~ 0821118 =F1EE 2017F4FF 153,552 518,107 58.86%
Plot No.P(2014)081, 082 in Residential Q4 2017
Hanyang District
BBt 153,552 518,107

Wuhan sub-total
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INFORMATION ON MAJOR PROPERTIES

EERFEER @)

PROJECTS UNDER DEVELOPMENT AND HELD
FOR FUTURE DEVELOPMENT (Cont'd)

HEHBR
R HE A BHAIAN ERVREER SRREEE ASEOER
Group's
Property Expected GFA Under GFA Under Interest in
Projects Type Completion Date Development Planning the Project
(FF7K) (FFF3K)
(sg.m.) (sg.m.)
$ET
Zhenjiang
FHEEB wEIEAR 2016F4FE 118,083 64,975 100.00%
Dantu Project Mixed-use Q4 2016
FHZ & E S A IEE 2016 3FE 606,269 36,167 100.00%
Danyang Injoy Plaza Mixed-use Q3 2016
T/ 724,352 101,142
Zhenjiang sub-total
HMN
Hangzhou
BT CRIBERRIRE ) E=£1EH 2015F4FE 165,192 - 58.86%
Wispering Hills (Shunda Road Project Residential Q4 2015
in Yuhang District, Hangzhou)
FATE B TTR21-04 40 3 (ERESgE 20165 2% % 35,620 - 58.86%
Plot No. R21-04 of Shenhua Unit Residential Q2 2016
PIRRE (RMARBEWIER) x=£18E 20174 2% % 70,705 - 58.86%
Leisure Land (Future Sci-Tech City Residential Q2 2017
Project in Yuhang District)
RIARBUE L (2014)55% H 38 E=EEH 2017 2% % - 77,997 58.86%
Yuhang Yuzheng Chuchu (2014) Residential Q2 2017
5 Land Parcel
L= ARBU# H[2015]65% 1 3% F=XIEH 20185 2% - 161,181 58.86%
Xiaoshan District Xiaozheng Chuchu Residential Q2 2018
2015 6 Land Parcel
BN E 271,516 239,178

Hangzhou sub-total

T EE R 2% A PR A A Future Land Development Holdings Limited
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INFORMATION ON MAJOR PROPERTIES

EERFEER @)

PROJECTS UNDER DEVELOPMENT AND HELD
FOR FUTURE DEVELOPMENT (Cont'd)

HEREBR
HE HEER BARIBEY #HETEREEE SEEEER FRENER
Group's
Property Expected GFA Under GFA Under Interest in
Projects Type Completion Date Development Planning the Project
(F5K)  (FHK)
(sg.m.) (sq.m.)
M8
Nantong
FBERZAS (CR13043303%) F=IEAH 2016F4FE 203,517 531,684 45.31%
Nantong Future France Residential Q4 2016
(Plot No. CR13043)
mAE /NG 203,517 531,684
Nantong sub-total
ME™
Nanchang
MEENES AR 2016F4FE 119,732 317,347 100.00%
Nanchang Injoy Plaza Mixed-use Q4 2016
& /e 119,732 317,347
Nanchang sub-total
RE®
Changchun
REEWHES A IEE 2016 4% 269,001 131,832 100.00%
Changchun Injoy Plaza Mixed-use Q4 2016
RE/DE 269,001 131,832

Changchun sub-total
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INFORMATION ON MAJOR PROPERTIES

EERFEER @)

PROJECTS UNDER DEVELOPMENT AND HELD

FOR FUTURE DEVELOPMENT (Cont'd)

HEREBR
HE HEER BARIBEY #HETEREEE SEEEER FRENER
Group's
Property Expected GFA Under GFA Under Interest in
Projects Type Completion Date Development Planning the Project
(F7K) (FFF3K)
(sg.m.) (sq.m.)
ZE™
Anging
ZEENES FAIER 2017F4FE 154,751 514,224 100.00%
Anging Injoy Plaza Mixed-use Q4 2017
RE/E 154,751 514,224
Anging sub-total
BOm
Haikou
BOFERES AR 20165F4FE - 363,792 100.00%
Haikou Injoy Plaza Mixed-use Q4 2016
W O/NE - 363,792
Haikou sub-total
BE™
Jinan
2013G 181438 E=E£1HH 20173%FE - 298,525 58.86%
Plot No. 2013G181 Residential Q3 2017
& 3 15 R (B ¥y [ B2- 1313 (ERchy s 2018F1EE - 373,482 58.86%
Plot No. B2-1 in Tian Yuan Xin Cheng  Residential Q12018
Licheng District
BRENET - 672,007

Jinan sub-total

F B RIE AR B BR A 7 Future Land Development Holdings Limited
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INFORMATION ON MAJOR PROPERTIES

EERSFEER ®) PROJECTS UNDER DEVELOPMENT AND HELD
FOR FUTURE DEVELOPMENT (Cont'd)
HEHBR
HE HEER BERIRY EEVTEEEE FEEEER AEENER
Group's
Property Expected GFA Under GFA Under Interest in
Projects Type Completion Date Development Planning the Project
(FF7K) (FFF3K)
(sg.m.) (sq.m.)
S
Qingdao
C-1+C-2 H: -1tk E=EEH 2017F4FE - 564,188 29.43%
Plot No.C-1,No.C-2,No.H,No. I-1 Residential Q4 2017
BB/ - 564,188
Qingdao sub-total
AN
Taizhou
aMERES AR 20185F2FE - 371,150 100.00%
Taizhou Injoy Plaza Mixed-use Q2 2018
aMpEt - 371,150
Taizhou sub-total
AR
Chengdu
FRERE 1 5 AR 2017 2FE - 482,809 100.00%
Chengdu Injoy Plaza Mixed-use Q2 2017
B ER/NET - 482,809

Chengdu sub-total
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INFORMATION ON MAJOR PROPERTIES

EERFEER ® PROJECTS UNDER DEVELOPMENT AND HELD
FOR FUTURE DEVELOPMENT (Cont'd)
HEHBR
HE HEER BERIRY EEVTEEEE FEEEER AEENER
Group's
Property Expected GFA Under GFA Under Interest in
Projects Type Completion Date Development Planning the Project
(FFK)  (EHK)
(sg.m.) (sq.m.)
EET
Jiaxing
R8T R £ /(201211857 b3 wEIEAR 2017F2FE - 341,196 100.00%
Tongxiang Tong Tuchu 2012 Mixed-use Q2 2017
No. 18 Land Parcel
E®/E - 341,196
Jiaxing sub-total
&t 5,374,156 10,158,372
Total
BEREEE 3,933,164 7,513,399

Attributable to the Group

¥ 3 B2 ABR A 7] Future Land Development Holdings Limited 2015 FEi#R 5 Interim Report 19
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On behalf of Future Land Development Holdings Limited (the
“Company”) and its subsidiaries (collectively referred to as the
“Group”), | am pleased to present to the shareholders of the
Company (the “Shareholders”) the unaudited interim results of
the Group for the six months ended 30 June 2015 (the “Reporting
Period”).

REVIEW OF THE FIRST HALF OF 2015

For the first half of 2015, the Group continued to uphold the
development strategy of “High Regional Concentration, High
Turnover and Product Diversification”. Besides adopting a flexible
marketing strategy to clean up inventories based on our accurate
prediction of market changes, we have launched new projects
to the market and achieved a steady growth of contracted sales.
During the Reporting Period, the Group achieved contracted sales
of approximately RMB11,479 million, accounting for 41% of the
annual contracted sales target of RMB28.0 billion, which is in line
with expectation. To uphold geographical planning in pace with
our own development situation, the Group has been careful in
selecting opportune times to acquire land parcels. During the first
half of 2015, we acquired a total of 11 premium land parcels in
9 cities, enriching our land reserve with high quality resource and
underpinning our geographical development plan.

The Group has finalized its substantial corporate restructuring
plan during the Reporting Period. The restructuring is aimed at
facilitating the access of the Group to the capital market in China
through the A share market and will allow us to widen our financing
channels and help realizing the intrinsic value of the Group.
Through the restructuring, the residential property development and
operation of commercial projects will be integrated into a single
platform, which can improve the Group’s operating structure and
operation efficiency; saving operating, marketing and administrative
costs. Following the review by the Reviewing Committee of China
Securities Regulatory Commission responsible for Merger and
Restructuring of Listed Companies at its 63rd working meeting of
2015 held on 29 July 2015, the acquisition of Jiangsu Future Land
Co., Ltd.* (TERFT WM ERD B R A F]) (“Jiangsu Future Land”) by
our subsidiary Future Land Holdings Co., Ltd.* (¥isiisps s E&pn
BBRA7F]) (“Future Land Holdings”) through share exchange has
been considered and approved, and completion of the restructuring
plan is expected within the year.
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STABLE SALES AND PROFIT GROWTH

Upholding the prudent and sound management approach and
thanks to the smooth implementation of the sales plan formulated
at the beginning of the year, during the Reporting Period the Group
registered contracted sales of RMB11,479 million, representing a
period-on-period increase of 18.2%; contracted total gross floor
area ("GFA") sold was approximately 1,269,789.74 square meters
("sq.m.”), representing a period-on-period increase of 23.4%. The
property deliveries were in good progress with revenues increased
by approximately 117.2% period-on-period to RMB8,803.8 million.
Core earnings (excluding after-tax fair value gains on investment
properties) attributable to Shareholders of the Company amounted
to approximately RMB138.6 million, representing an increase of
approximately 45.5% compared to the same period of 2014.

SEIZING OPPORTUNITIES TO CAREFULLY
EXPAND LAND BANK

The Group has been enforcing the “1+3” expansion strategies of
“Focusing On Shanghai and Yangtze River Delta While Expanding
Into Pearl River Delta, Bohai Rim and Central and Western China”.
After careful study of market patterns in different cities and regions,
the Group acquired 11 quality sites at competitive prices, which
added to the Group’s land reserve by an additional buildable GFA of
approximately 2,897,500 sq.m. As at 30 June 2015, the Group had
97 real estate projects in 19 major cities in the PRC, of which 58
were under construction and/or held for future development. The
Group has a land bank of a total GFA of approximately 18,054,110
sg.m., of which approximately 13,263,459 sq.m. are attributable to
the Group's interests.
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PROMOTING THE “INJOY” BRAND AND
EXPANDING SOURCES OF PROFITS

The Group adopted a guiding principle of maintaining an agreeable
balance between residential properties development and commercial
operation. After nearly seven years of commercial operation test-
drive and experience build-up, we have shaped a standardized
model for commercial development and operation, and grown
into a comprehensive developer of residential properties, shopping
malls, hotels and office buildings. In June 2015, Suzhou Wujiang
Injoy Plaza, the fourth project of the Group’s Injoy series, officially
opened for business and met with overwhelming applause, marking
a good start for the subsequent launch of Suzhou, Zhangjiagang
and Zhenjiang Injoy Plaza scheduled in the second half of the year.
“Injoy” is accelerating its market penetration across the country at
a steady pace, and we are striving to enhance its brand influence.
During the Reporting Period, the Group has developed a total
of 15 “Injoy” urban complex projects across the 12 major cities
nationwide, of which 11 “Injoy Plaza” were under construction, 4
were in operation. As of the end of the Reporting Period, we have
investment properties with a total GFA of approximately 580,000
sg.m., which are expected to be over 1,000,000 sg.m. by the end of
2016. These commercial projects will generate stable rental returns
for the Group in the future.
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MAXIMIZE SYNERGY BY PROMOTING
INTERNAL AND EXTERNAL COLLABORATIONS

During the Reporting Period, the Group rolled out a number of
internal control and external initiatives. Internally, we launched the
Future Land version of Partners System, which achieved sharing
of risks and profits with an innovative operating model. The
Future Land version of Partners System can help enhance the risk
management awareness of the team, attract and retain talents,
induce the highest efficiency out of the project team and maximize
benefits.

Externally, the Group remained receptive to enter into partnerships
with prestigious real estate developers such as China Vanke Co.,
Ltd.* (BRIMEBRMHBERAF), Longfor Properties Co. Ltd.* (FE
S E AR A A)), Beijing Capital Land Ltd.* (HAEIBZEKRNDEBERA
7)) and Shanghai Shibei Hi-tech Co., Ltd.* (E#@MitS#FRMHER
~a]), wishing to learn from and complement each other in terms
of resources, which will lead to synergies, reduced investment and
operating risks and accomplish a win-win situation.

PRUDENT FINANCIAL STRATEGIES, OPTIMIZING
DEBT STRUCTURE

The Group pursued a prudent financial and cash flow management
strategy. Backed by our financial strength and good reputation,
the Group secured an overseas dual-currency term loan of US$101
million in May 2015, which has expanded our financial resources,
further optimized our debt structure and reduced our financing
costs. As at 30 June 2015, the Group had deposits in bank and
cash at hand (including restricted cash) amounting to RMB6,439.8
million.
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LOOKING FORWARD INTO THE SECOND HALF
YEAR

During the second half of 2015, the PRC economy is expected to
remain on a stable growth track with the government putting more
stress on the healthy, reasonable and sustainable development in
the long term. At the same time, the ongoing urbanization in China,
coupled with increasing demand from first time property buyers and
consumers’ demand for improved housing quality and enhanced
experience in commercial projects, are expected to support the
steady development of the real estate industry.

In view of the above, the Group will continue to properly execute
its annual plan. We will further improve our product mix and
secure satisfactory contracted sales by keeping up with changes in
customers’ demand for improved housing quality. Furthermore, we
will also adhere to our prudent land acquisition strategy, further
deepen our presence in those cities where we are operating and
seek opportunities in new cities with good business prospects.

In addition, we will seek cooperation with more outstanding
enterprises and acquisition opportunities, explore new business
models in domestic and overseas markets, optimize the Company’s
diversification strategy and enhance the Group’s adaptability to
changes so as to identify new opportunities for the Group’s mid-
term and long-term development. The Group will continue to
adhere to a stringent financial policy and take full advantage of
our diversified financing channels, so as to better protect ourselves
against various risks. The Group believes that these cautious
yet responsive operating strategies would enable us to remain
competitive and mitigate risks in a highly competitive environment,
thereby ensuring the Group’s sustainable growth in the long term.
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APPRECIATION

The Group’s steady growth is attributable to the enormous support
from relevant parties and invaluable contributions of our staff. On
behalf of the board (the “Board”) of directors (the “Directors”)
of the Company, | would like to take this opportunity to express
our wholehearted gratitude to our staff, Shareholders, investors,
partners and customers for their trust and support. Bearing in
mind the motto of “Hearty Dedication Just For You (VA/UNERGE -
R B)", we seek to pay back the society, fulfill corporate
social responsibility and create higher values and returns for our
customers, Shareholders and investors.

Wang Zhenhua
Chairman and CEO

30 July 2015

* Denotes English translation of the name of a Chinese company or

entity or vice versa and is provided for identification purpose only.
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OVERALL OVERVIEW

Total contracted sales* of the Group for the first half of 2015 were
approximately RMB11,479 million, representing an increase of
18.2% as compared to the corresponding period of 2014. Revenue
increase by 117.2% to approximately RMB8,803.8 million from the
corresponding period in 2014. The core earnings attributable to
the equity holders of the Company were approximately RMB138.6
million, representing an increase of 45.5% as compared to the same
period of last year.

BUSINESS REVIEW
Property Development

The contracted sales of the Group for the first half of 2015
amounted to approximately RMB11,479 million. Total GFA sold
(including areas of car parks sold) was approximately 1,269,798.74
sq.m., representing an increase of 23.4% as compared to the
corresponding period of last year. Contracted sales (excluding
carparks) were evenly distributed geographically, with contracted
sales in  Suzhou, Nanjing, Shanghai and Changzhou amounting
to approximately, RMB2,841.20 million, RMB2,260.73 million,
RMB1,895.76 million and RMB1,841.44 million, respectively,
representing 25.08%, 19.96%, 16.74% and 16.26% of the Group’s
total contracted sales, respectively.

* Contracted sales included contracted sales of RMB277 million
and contracted sales area of 26,267.68 sq.m. of the Group’s joint
ventures and associates’ projects on a 100% basis.
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Table 1: Details of the Group’s contracted
sales in the first half of 2015

The following table sets out the geographic breakdown of the
Group's contracted sales in the first half of 2015:

2015 ¥ F 2015 L5
HE WEEH Project/Properties BHHEmEE BHESE HE

Contracted GFA Contracted sales

sold in the first in the first
half of 2015 half of 2015 Average price
(FRK)  (ARBEERT) (AR THXK)
(sgq.m.) (RMB million) (RMB/sg.m.)

g M Suzhou
RERBENES Zhangjiagang Injoy Plaza 97,984.83 834.96 8,521.31
RIENES Wujiang Injoy Plaza 87,168.16 704.68 8,084.12
FARETbE Future Mangrove Bay 50,533.12 433.88 8,586.13
IR N Legend Mansion 33,016.94 355.08 10,754.56
ELREE Kunshan Beautiful Harbour 38,559.50 271.17 7,032.55
AR AR 3K Future County 21,151.83 181.99 8,604.13
BERRE Fragrant Legend 4,829.97 46.08 9,541.28
HtIE A Other projects 2,053.17 13.36 6,501.71
FEMEF Suzhou sub-total 335,297.52 2,841.20 8,473.67
[FZp Nanjing

REZTEE Longwan Garden 51,290.43 924.53 18,025.36
AR Xianlin Lake Land Parcel 57,378.46 896.03 15,616.06
Eom &L ER Future France 40,232.19 440.17 10,940.77
=% Nanjing sub-total 148,901.08 2,260.73 15,182.73
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2015 ¥ & 2015 £
BHE NELRE Project/Properties AHMEERE AHHESHE HE
Contracted GFA Contracted sales
sold in the first in the first
half of 2015 half of 2015 Average price
(FHXK) (AREBEBET) (ARE FEHX)
(sgq.m.) (RMB million) (RMB/sg.m.)
EE Shanghai
Bl Fragrant Jade 16,922.24 355.31 20,996.53
B & Fragrant Metropolitan 16,903.53 328.25 19,418.93
KEM Future Royal Fame 9,053.82 286.63 31,658.60
SRS Elite Mansion 26,267.68 277.34 10,558.22
& ER* Park View International Community* 18,262.52 262.14 14,353.89
HER Garden House 12,313.07 216.44 17,578.04
gz Fragrant View 3,561.79 78.72 22,100.59
B HE Fragrant Legend 2,868.28 43.73 15,245.85
LT YOHO City 1,260.23 20.07 15,924.82
AMERE Petrus Hacienda 428.23 18.38 42,920.86
SR Bright Green Land 1,058.17 8.75 8,273.76
L& Shanghai sub-total 108,899.56 1,895.76 17,408.31
=M Changzhou
TR Future Land Emporium 52,492.15 607.01 11,563.75
ERE In Spring Live 61,161.90 353.58 5,781.10
&R ED Future France 46,603.65 251.64 5,399.57
BREE Future Success 29,585.28 201.27 6,803.21
BN TE I Changzhou YOHO City 29,646.46 139.25 4,697.15
BnRiE Fragrant Legend 18,766.83 110.40 5,882.96
EIHES Injoy Plaza 10,691.69 78.08 7,302.93
kB Future Capital 4,204.97 50.63 12,039.42
EHEE Future Consequence 2,297.23 33.05 14,388.25
NEZH Park No.1 1,167.75 9.48 8,118.18
HEEIEH Other projects 946.56 7.05 7,434.67
Ay Changzhou sub-total 257,564.47 1,841.44 7.149.43
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2015 ¥ 5 2015 ¥ &F
BHE NELRE Project/Properties BHHEER AHHESHE HE
Contracted GFA Contracted sales
sold in the first in the first
half of 2015 half of 2015 Average price
(FHXK) (AREBET) (ARE FEHX)
(sgq.m.) (RMB million) (RMB/sg.m.)
$HT Zhenjiang
TS E N E S Danyang Injoy Plaza 65,491.08 573.13 8,751.20
SET s A _E sk Zhenjiang Future Land Exalted Uptown 18,243.78 83.37 4,569.87
T N5t Zhenjiang sub-total 83,734.86 656.50 7,840.19
M Hangzhou
FUNFERRIR Hangzhou Leisure Land 20,564.00 331.65 16,127.86
AMESS Hangzhou Wispering Hills 22,963.56 159.24 6,934.46
Y AT Hangzhou sub-total 43,527.56 490.89 11,277.75
Ea Nanchang
B I ES Nanchang Injoy Plaza 58,401.38 437.25 7,487.06
8 hat Nanchang sub-total 58,401.38 437.25 7,487.06
rE Changchun
EEENES Changchun Injoy Plaza 30,375.44 256.27 8,436.64
BE&F it Changchun sub-total 30,375.44 256.27 8,436.64
s Wuxi
R T Up Town 13,696.14 116.78 8,526.35
i Rlg Future France 4,226.56 45.82 10,841.98
ERREH East China Home Decor Centre 10,103.64 42.42 4,198.44
a5 at Wuxi sub-total 28,026.34 205.02 7,315.33
197 Changsha
T B R TE D Future Land International Metropolis 50,978.69 200.60 3,934.98
RX/Et Changsha sub-total 50,978.69 200.60 3,934.98
ZE Anging
ZE TN ES Anging Injoy Plaza 25,819.91 147.80 5,724.09
ZEE Anging sub-total 25,819.91 147.80 5,724.09

i E BRI B R A A Future Land Development Holdings Limited
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2015 ¥ & 2015 £
BHE NELRE Project/Properties AHMEERE BHBESE HE
Contracted GFA Contracted sales
sold in the first in the first
half of 2015 half of 2015 Average price
(FK) (AREEHEERL) (ARE FHK)
(sgq.m.) (RMB million) (RMB/sg.m.)
mE Nantong
B ERER Future France 18,749.17 93.58 4,990.99
=R Nantong sub-total 18,749.17 93.58 4,990.99
B Car parks 79,513.76 151.71
@t Total 1,269,789.74 11,478.75
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30 FHEEERAR AR Future Land Development Holdings Limited

e Park View International C
Community A and Park Vi

ommunity includes Park View International
ew International Community B.

Car parks are not included in various project contracting information

Joint ventures and associates’
information

projects are included in the above sales

As at 30 June 2015, the Group had contracted sales of RMB19,281
million with a total GFA of 2,089,102 sq.m. for properties

which had not yet been deli

vered to purchasers. This lays a solid

foundation for the continuous and steady growth in the Group’s

future revenue.
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Land Bank

In the first six months of 2015, the total land bank of the Group
was approximately 18,054,110 sg.m., of which approximately
13,263,459 sq.m. was attributable to the Group's interests. The
average acquisition cost of our land bank was approximately
RMB1,857 per sq.m. The geographic spread of the land bank of the
Group was as follows:

Table 2: Breakdown of land bank of the Group

ALK AEEEZE HEAEEER
WH City HIEEEE HERERE EBEEE BEEE
Percentage of
GFA GFA
Percentage of attributable attributable
the Group’s to the Group’s to the Group’s
Total GFA total GFA interest interests

(F75K) (F773K)

(sg.m.) (sg.m.)
BM Changzhou 4,262,969 23.61% 3,501,651 26.40%
8 Shanghai 1,115,222 6.18% 559,575 4.22%
AR Nanjing 1,393,278 7.72% 704,569 5.31%
&85 Wuxi 157,541 0.87% 110,398 0.83%
#IN Suzhou 3,061,657 16.96% 1,886,951 14.23%
£ Changsha 896,091 4.96% 896,091 6.76%
HE Wuhan 683,487 3.79% 407,166 3.07%
U Hangzhou 510,694 2.83% 300,595 2.27%
$ET Zhenjiang 935,941 5.18% 935,941 7.06%
il Nantong 735,201 4.07% 333,105 2.51%
&S Nanchang 437,079 2.42% 437,079 3.30%
& Changchun 400,833 2.22% 400,833 3.02%
ZE Anging 668,975 3.71% 668,975 5.04%
g0 Haikou 363,792 2.02% 363,792 2.74%
58 Qingdao 564,188 3.12% 166,041 1.25%
Vi) Jinan 672,007 3.72% 395,543 2.98%
a M Taizhou 371,150 2.06% 371,150 2.80%
XD Chengdu 482,809 2.67% 482,809 3.64%
520 Jiaxing 341,196 1.89% 341,196 2.57%
a5 Total 18,054,110 100.00% 13,263,459 100.00%

T E R 2% A R A A Future Land Development Holdings Limited
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In the first half of 2015, the Group acquired a total of eleven new
projects to replenish its land bank, all of which were acquired
through government public tender, auction, listing-for-sale
acquisition or equity acquisition. The Group acquired approximately
2,897,535 sq.m. (excluding underground floor area) of land to
replenish its land bank whilst the average acquisition cost was
approximately RMB2,059.09 per sg.m.

Table 3: Land acquisition in the first half of 2015

HEEER
(FETESE
HE i AR iR WREE m®) 18
Total GFA
(excluding
Attributable underground Land
Project/Land parcel Land use interest Site area  floor area) premium
(AR
(FFF3K) (FFF7K) BET)
(sg.m.) (sg.m.)  (RMB million)
M
Suzhou
EIMIERFR%ER2014-0102304% FE 58.86% 79,748 199,370 601
Kunshan Huagiao Development Zone
2014-0102 Land Parcel Residential
aM
Taizhou
A e 100% 94,484 371,150 1,078
Huangyan Land Parcel Mixed
s
Shanghai
B[R W E44-100 58 FE 56.64% 57,294 68,753 218
Fengxian District Fengchengzhen 44-10
Land Parcel Residential
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Total GFA
(excluding
Attributable underground Land
Project/Land parcel Land use interest Site area  floor area) premium
(AR
(FFFK) (F73K) BET)
(sg.m.) (sg.m.)  (RMB million)
BT
Zhenjiang
SBIT%G1502 - G1503#3% wa 100% 36,264 126,924 109
Zhenjiang Danyang G1502, G1503 Land Parcel Mixed
X E
Chengdu
EREEREREBEIIEALS o) 100% 120,702 482,809 579
The Land Parcel to the north of Longgong Road,
Longquan Street, Longquanyi District Mixed
M
Changzhou
SETAR_BKERRE _RRAMSE e 100% 125,156 438,046 160
The Land Parcel to the south of South Ring
No. 2 Road, east of East Ring No. 2 Road, Jintan ~ Mixed
&M
Suzhou
FAM2015A-0061 51 FE 11.77% 82,469 197,926 755
Changshu 2015A-006 Land Parcel Residential
BAM2015A-0073 FE 38.26% 87,273 174,546 839
Changshu 2015A-007 Land Parcel Residential
AN
Hangzhou
R R AR H[2015]657 3 58 F=x 58.86% 44,048 123,334 751
Xiaoshan District Xiaozheng Chuchu 2015 6
Land Parcel Residential
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BEEHE
(FaTESE
BE R T A% FEfh R HEEE L)) 18
Total GFA
(excluding
Attributable underground Land
Project/Land parcel Land use interest Site area  floor area) premium
(AR
(FFT7K) (FFT7K) BET)
(sg.m.) (sg.m.)  (RMB million)
e
Jiaxing
R TR L RE2012]185 R &8 100% 121,856 341,196 485
Tongxiang Tong Tuchu 2012 No. 18 Land Parcel Mixed
B
Jinan
B R E BRI EB2- 13038 FE 58.86% 98,294 373,482 393
Plot No.B2-1 in Tian Yuan Xin Cheng Licheng District Residential
@t 2,897,536 5,968
Total

MR RYFEEWA

015F ¥ F - AEEMETEEREET
BB ANRMS803.8BE L WAFFHE
M117.2% © 2015F L F - KNWEBE
£ A 49942,620.1F 77 K » B & F A H3%
N107.14% ° 20156 ¥ F X KR H
ENMETHBEEERATEAROARE
8,973.357C °

Property Delivery and Revenue from Sale of
Properties

The revenue of the Group’s property development business for
the first half of 2015 was approximately RMB8,803.8 million,
representing an increase of 117.2% as compared to the same
period of last year. Properties with total GFA of approximately
942,620.1 sq.m. were delivered during the first six months of
2015, representing increase of 107.14% as compared to the same
period of last year. Average selling price of properties delivered and
recognized as sales for the first half of 2015 was approximately
RMB8,973.35 per sq.m.

34 i EERARAF Future Land Development Holdings Limited 2015 F #i%R & Interim Report



EEENwR DM

MANAGEMENT DISCUSSION AND ANALYSIS

R 20155 L¥ FREBEEYE

Table 4: Breakdown of property development

BHRE XA revenue by projects in the first half of 2015

TREGAR2015F LFFEAEEXINEE The following table sets forth the revenue information relating to

MYEBBEHBAEE the properties the Group delivered for sale during the first half of

2015:

HE YEEB HWH ['ON BEEEE FHER

Project/Properties City Revenue GFA Average price
(ARE (AR
BET) (FFT7K) FITK)

(RMB million) (sgq.m.) (RMB/sg.m.)

R E R AR I 1,963.2 203,789 9,634

Nanjing Future France Nanjing

BRINAT R ER M 1,280.0 159,331 8,034

Suzhou Future Mangrove Bay Suzhou

LBEER i 690.1 43,627 15,819

Shanghai Garden House Shanghai

LEERRE lnbict 591.0 33,439 17,673

Shanghai Fragrant View Shanghai

PN &N 535.8 50,000 10,715

Suzhou Legend Mansion Suzhou

M = M 496.4 56,109 8,847

Changzhou Future Land Emporium Changzhou

BMNERE N 460.5 79,940 5,761

Changzhou In Spring Live Changzhou

AL # 373.9 53,127 7,038

Kunshan Future France Suzhou

EE =N 251.5 12,917 19,474

Injoy International Plaza Changzhou

i E BRI B R A A Future Land Development Holdings Limited
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Project/Properties City Revenue GFA Average price
(ARE (AR
BET) (SFF2K) FEFHAK)

(RMB million) (sg.m.) (RMB/sg.m.)

ST i B3 T 2333 42,898 5,438

Zhenjiang Exalted Uptown Zhenjiang

EINERRE M 175.5 34,461 5,093

Changzhou Fragrant Legend Changzhou

FERES N 166.2 21,806 7,622

Injoy Plaza Changzhou

A BRI =9/ 157.8 43,227 3,650

Changsha International Metropolis Changsha

FERREER i 154.8 5,302 29,187

Shanghai Petrus Hacienda Shanghai

FEERBE iabict 135.8 8,469 16,035

Shanghai Fragrant Legend Shanghai

HAiIE R 792.7 94,178

Other projects

HEt 8,458.5 942,620 8,973

Total

36 i EERARAF Future Land Development Holdings Limited

2015 R HiFR 4 Interim Report



EEENWR DM

MANAGEMENT DISCUSSION AND ANALYSIS

MERE

BEREWENTI  AEER2015F £
FEREVEHEUABRFRERENDARE

e —

68.27H&ETT °

RE 20155 L¥ FAXREERE

Property Investment

With the completion of various investment properties, rental income

from investment properties of the Group increased to approximately

RMB68.27 million in the first half of 2015.

Table 5: Breakdown of rental income from

YIS WA B4 investment properties of the Group in the
first half of 2015
ALWA
Rental Income
HB/MMEER 2015 E¥ & 2014F E¥ 45
First half First half
Project/Properties of 2015 of 2014
(AR®TT) (AR®TT)
(RMB’000) (RMB’'000)
BHE R ES 21,843.8 23,581.0
Changzhou Injoy Plaza
FONEAR B RS 21,154.0 17,688.2
Changzhou Injoy International Plaza
LEERENES 24,846.7 -
Shanghai Qingpu Injoy Plaza
BN TN ES 423.3 -
Suzhou Wujiang Injoy Plaza
T O Z o 7 - 185.0
Changzhou Four Seasons Future Land Commercial Complexes
&t 68,267.8 41,454.2
Total

i E BRI B R A A Future Land Development Holdings Limited
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Bt %5 [o] R
=

2015F L¥F - AEBEREEBNAARKE
8,803.8F &B L MAFRHAMLIMNIT 2% o
Heb RERHEADEHERANABARE
8,458 5H BT WAF R AL K122.8% ;
MEEBREMBADNBARKE269.18E
T W EFREAERE32.9%  HE WAL A
ARE763BET - W EFRIEIER36.9% °

REVFEAAEERR

AEERBEWFEE TREEDE - UHIUE
SWAKEREERIEE  FINSEEE - B
MBS REEN - AEENREMESFA
B YEGEEMETTMG  AEEREWE
WABEXRETOREHFINBERTERAED
AEERZSHEE - 2015F L F - 8EY
EHERZEHA2014FRSBNHARE36.95E8
THEHARK282.6BE T JhmN2015
FHFAEORE Y EIL M -

EA

2015 E¥F  AEENEMNOABARE
1,481 2B 8T * B EFRIHEIEINS7.7%  F
FENMESRANREZE2015F6 7308 1EX
18 83 B AP A 9 2 82 25 6F [m) HA 38 hn B Bk
AERFTE ©
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FINANCIAL REVIEW
Revenue

For the first half of 2015, the Group’s revenue amounted to
approximately RMB8,803.8 million, representing an increase of
117.2% as compared to the corresponding period of last year. As a
breakdown, income from sales of properties during the Reporting
Period was approximately RMB8,458.5 million, representing a
period-on-period increase of 122.8%; income from property
management and other income was approximately RMB269.1
million, representing increase of 32.9% as compared to the same
period last year; and rental income was approximately RMB76.3
million, representing increase of 36.9% as compared to the
corresponding period of last year.

Fair Value Gains on Investment Properties

The Group develops and holds certain of its commercial properties
such as retail shops, shopping malls and car parks for rental
income or capital appreciation. The Group’s investment properties
are appraised annually by an independent property valuer. Any
appreciation or depreciation in the Group’s investment property
value is recognized as fair value gains or losses in the Group’s
consolidated statements of income. For the first half of 2015,
valuation gains on investment properties increased to approximately
RMB282.6 million from approximately RMB36.9 million for the same
period in 2014, as newly developed investment properties in 2015
increased.

Gross Profit

For the first half of 2015,
period of last year, the gross profit of the Group was approximately

as compared to the corresponding

RMB1,481.2 million, representing an increase of 57.7%. The
increase in gross profit was mainly due to the increase in revenue
as the properties we delivered during the six months ended 30 June
2015 were more than those for the same period last year.
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20105 ¥ F - REEBEEREHEKAR
2045 AN ARKIS6.TEE TIERE
HWARM2826BET TERHARBEHA
MEER 7 AEEE HE KT -

TTHB X

20156 ¥4 - AEENTHERB20145F
BHONARBINIEETEAZHOARE
443 8BE T TERENMEHHEAEES
T AE NG NFTER -

BE R AN F AR

2015F L¥F - EKABHEFRBHAR
k73 8EE LR 410.39% EHARE66.1
BEL  MERNRLETEZERNERL K&
SFEEILINFTER o

P BRI 52

FrisfimZ BiEh B EAEH & T tigE
Fio REBER2015F LXFHPBEDEMS
MR THIRERS B AOARE270.08& T
MOANRETI6HEETT °
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Selling and Marketing Costs

For the first half of 2015, selling and marketing costs of the Group
increased to approximately RMB282.6 million from approximately
RMB186.7 million for the same period in 2014, which was primarily
attributable to the increase in the Group’s marketing team building
during the Reporting Period.

Administrative Expenses

For the first half of 2015, administrative expenses of the Group
increased to approximately RMB443.8 million from approximately
RMB341.7 million for the same period in 2014, which was
mainly due to the increase in the Group’s staff headcount and
remuneration during the Reporting Period.

Finance Costs — Net

For the first half of 2015, finance costs decreased by approximately
10.39% to approximately RMB66.1 million from approximately
RMB73.8 million for the same period of last year. The decrease in
finance costs was mainly due to an increase in net foreign exchange
gain.

Income Tax Expense

Income tax expense comprises the PRC corporate income tax and
land appreciation tax. The PRC corporate income tax and land
appreciation tax of the Group for the first half of 2015 were
approximately RMB270.0 million and approximately RMB71.6
million, respectively.

2015 FEA#R 4 Interim Report 39



BEENWR DM

MANAGEMENT DISCUSSION AND ANALYSIS

MBERRREBESLLR
M201566H30R  A&EEHBRE RIES
EEBYWHARESL423.08 8T (R20144F
12A318 : HAR¥4,817965E L) © kAl
R IERNERAE TR AR15,607.58 8
7T (R2014F12 8318 : HH AR #13,931.6
BEL) - HARKEL 560 8B ETLER—F
NEE HARE10,866.7TEBTLENR—
BREFRNEERNARKIS0.0BEITEARN
AF%EE - R2015F6 8308 - M8 F
BEEERLRA2014FKN52.6% A%
72.0% o FBEEERLRIZARFEER
AR B RA100%AE - FABIKRESE
FRAeRREEBYRZREIBEFTHE -
B FEEEERLER LA FERHARN
BMELMERSRASEBYRZRHE S
WAOEHF B ELMATE -

<|:H~

2013F1 A » ANEE AR EF ZE(10.25%)K
MERINEIT2EETSFHNEERE
2013F48 AN & B A E E F £(9.75%)
BRINFEEINEIT ARBISEILIFH N E
T E R - 2014F7H 0 AEBULETE R X
(10.25%)3K I TE R INEE 173 .58 L Lo F BB
I 2 2014578 SIEHIIWMBIREITA
SEAARB20ETHRRES - LillESH
MET TERRTAEERFF SRR
RIBTE @ LB AEENBREBENE—
HE - EFHE  AEEBEKFEMGB
EBRNBERCABREMSEDE  MIENK
R EE T RAFER

40 #HPEEZERARAF Future Land Development Holdings Limited

Financial Resources and Liquidity Ratios

As at 30 June 2015, the Group had cash and cash equivalents
of approximately RMB4,423.0 million (As at 31 December 2014:
approximately RMB4,817.9 million), and current and non-
current borrowings of approximately RMB15,607.5 million (As
at 31 December 2014: approximately RMB13,931.6 million).
Approximately RMB4,560.8 million of current and non-
current borrowings is repayable within one year, approximately
RMB10,866.7 million of current and non-current borrowings is
repayable after one year but within five years, and approximately
RMB180.0 million of current and non-current borrowings is
repayable after five years. As at 30 June 2015, our net debt-to-
equity ratio increased from 52.6% as at the end of 2014 to 72.0%.
Net debt-to-equity ratio equals net debt divided by total equity as
at the end of the period and multiplied by 100%. Net debt was
calculated as total borrowings less cash and cash equivalents and
restricted cash. Our net debt-to-equity ratio increased primarily due
to the increase in net debt resulted from the increase in financing
and the decrease in cash and cash equivalents as well as restricted
cash.

The Group successfully issued a tranche of five-year US$200 million
senior notes at a fixed interest rate (10.25%) in January 2013, a
tranche of three-year RMB1.5 billion senior notes at a fixed interest
rate (9.75%) in April 2013, and a tranche of five-year US$350
million senior notes at a fixed interest rate (10.25%) in July 2014.
In July 2014, Jiangsu Future Land also issued corporate bonds in
a principal amount of RMB2.0 billion. The issuance of the above-
mentioned notes has not only ensured the healthy and stable cash
flow of the Group in the future, but also further optimized the
borrowing structure of the Group. The Directors believed that the
constant optimisation of our debt level and financial structure had
laid a solid foundation for the Group to weather market volatility
and diminish financial risks.
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Contingent Liabilities

Pursuant to the mortgage contracts, banks require the Group to
guarantee its purchasers’ mortgage loans. Guarantees for mortgages
on pre-sold residential properties are generally discharged at the
earlier of: (i) the issue of the real estate ownership certificate by
government authorities to the purchaser; or (ii) the satisfaction of
mortgage loans by the purchasers of the properties. If a purchaser
defaults on a mortgage loan, the Group is responsible for repaying
the outstanding mortgage principal together with accrued interest
and penalties owed by the defaulting purchasers to the banks and
the Group is entitled to take over the legal title and possession of
the related properties. The Group's guarantee period typically starts
from the date of grant of the mortgage.

As at 30 June 2015, the Group's contingent liabilities in respect
of the guarantees given to financial institutions for mortgage
loan facilities granted to purchasers of the Group's properties
amounted to approximately RMB5,258.7 million (As at 31 December
2014: approximately RMB4,478.6 million). In light of the minimal
historical default rates of such mortgage loans facilities, the
Directors considered that the likelihood of default of payments by
the purchasers is minimal and therefore the financial guarantee
measured at fair value is immaterial.

There are certain corporate guarantees provided by the Company’s
subsidiaries for each other in respect of borrowings as at 30 June
2015. The Directors consider that the subsidiaries are sufficiently
financially resourced to settle their obligations.

Save as disclosed in this interim report, the Group had no other
material contingent liabilities as at 30 June 2015.
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Charges on the Group’s assets

As at 30 June 2015, the Group’s bank loans were approximately
RMB8,835 million, all of which were secured by one or a
combination of the following methods: land to be developed,
properties under development, properties held for sale, investment
properties, land use rights, property, plant and equipment, shares
of subsidiaries and bank deposits of the Group or guaranteed by
our subsidiaries for each other. Our bank borrowings are from
major commercial banks, all of which are independent third parties.
In addition, the five-year USD200 million senior notes, three-year
RMB1.5 billion senior notes and five-year USD350 million senior
notes issued in January 2013, April 2013 and July 2014 respectively
were secured by shares of our subsidiaries.

Available-For-Sale Financial Assets

As at 30 June 2015, the fair value of the Group's available-for-
sale financial assets increased by 7.4% to approximately RMB308.6
million from approximately RMB287.4 million as at 31 December
2014. The increase is mainly attributable to the addition of cost of
available-for-sale financial assets of approximately RMB11.3 million
and the increase of the fair value of the available-for-sale financial
assets.

Foreign Exchange Risk

As at 30 June 2015, the Group had cash at bank and on hand
denominated in Renminbi of approximately RMB6,291.3 million,
in Hong Kong dollars of RMB4.1 million and in U.S. dollars of
approximately RMB144.4 million.

Almost all of the Group’s operating activities are carried out in
the PRC with most of the transactions denominated in Renminbi.
The Group is exposed to foreign currency risk arising from the
exposure of U.S. dollars and Hong Kong dollars against Renminbi
as a result of certain cash and the settlement of certain general
and administrative expenses and other loans in U.S. dollars or Hong
Kong dollars .
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In January 2013 and July 2014, the Company issued US$200
million and US$350 million senior notes respectively through the
international capital market both at a fixed interest rate of 10.25%
with a tenor of five years to secure healthy and sound cash flow for
the Group in the future. As a result of the issuance of these senior
notes, the Group became exposed to foreign currency risk arising
from the exposure of Renminbi against U.S. dollars.

In addition, Renminbi is not freely convertible into foreign currencies
and the conversion of Renminbi into foreign currencies is subject to
rules and regulations of the foreign exchange control promulgated
by the PRC government.

The Group does not have a foreign currency hedging policy.
However, the Directors monitor the Group’'s foreign exchange
exposure closely and may, depending on the circumstances and
trend of foreign currency, consider adopting significant foreign
currency hedging policy in the future.

Material Acquisition and Disposal

On 13 July 2015, the commodity housing pre-sale contract (the
“Contract”) in relation to, among other things, the acquisition of
the Guoco Changfeng City No. 5 Office Tower* (B KR ) 557
P 1E), Lane 388, Zhongjiang Road, Shanghai (the “Target Asset")
was entered into between the Shanghai Xinhaolong Property
Development Co., Ltd.* (LB EEFMERZEBR A A) (the
“Transferor”) and Shanghai Jiamu Investment Management Co.,
Ltd.* (EBRBUIREERAMRAR]), a subsidiary of the Company
(the “Transferee”). Pursuant to the Contract, the Transferee has
conditionally agreed to acquire and the Transferor has conditionally
agreed to transfer the Target Asset held by it to the Transferee, at
the consideration of RMB832,508,300. The planning use of the
Target Asset, as approved by the government, is office building. For
further details, please refer to the announcement published by the
Company on 14 July 2015.

During the Reporting Period, the Group did not have any material
acquisitions or disposals of subsidiaries, associates or assets save as
disclosed in this interim report.

* Denotes English translation of the name of a Chinese company or

entity or vice versa and is provided for identification purpose only.
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Future Plans for Material Investment or
Capital Assets

The Directors confirmed that as at the date of this interim report,
there are no current plans to acquire any material investment
or capital assets other than in the Group’s ordinary business of
property development.

EMPLOYEES AND COMPENSATION POLICY

As at 30 June 2015, the Group had 8,082 full-time employees
in the PRC and Hong Kong. 2,886 of these employees worked
in the property development operations, 1,037 are engaged in
management of commercial complexes and 4,122 are engaged in
property management, branded customer services and other related
operations.

The Group determines the remuneration packages of all the
employees (including the Directors) based on their performance,
work experience and the prevailing market wage level, and
provide promotional opportunities for them with reference to their
individual strengths and potentials. The remuneration package
of the employees consists of basic salary, cash bonus and share-
based payments. The Group has established performance appraisal
system so as to evaluate the performance of its employees on
an annual basis and use the evaluation results to determine their
salary increment or promotion accordingly. The Group recognized
an expense in relation to share-based payments of approximately
RMB4.1 million for the six months ended 30 June 2015 (six months
ended 30 June 2014: approximately RMB9.1 million).
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CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of Shareholders and to
enhance corporate value and accountability. The Company has
adopted the Corporate Governance Code (the “CG Code”) as set
out in Appendix 14 to the Rules (the “Listing Rules”) Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) as its own code of corporate
governance. Under code provision A.2.1 of the CG Code, the roles
of chairman and chief executive officer should be separate and
performed by different individuals. Under the current organization
structure of the Company, Mr. Wang Zhenhua is the Chairman of
the Board and the chief executive officer. With extensive experience
in the property industry, the Board considers that vesting the roles
of chairman and chief executive officer in the same person is
beneficial to the business prospects and management of the Group.
The balance of power and authority is ensured by the operation of
the senior management and the Board, which comprise experienced
and high caliber individuals. The Board currently comprises
four executive Directors, two non-executive Directors and three
independent non-executive Directors, and therefore has a fairly
strong independence element in its composition. Save as disclosed
herein, the Company has complied with the code provisions as
set out in the CG Code for the six months ended 30 June 2015.
The Company will continue to review and enhance its corporate
governance practices to ensure compliance with the CG Code.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
as set out in Appendix 10 of the Listing Rules as its own code of
conduct regarding Directors’ securities transactions.

Having made specific enquiries of all Directors, each of the Directors

has confirmed that he/she has complied with the Model Code
throughout the six months ended 30 June 2015.
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USE OF NET PROCEEDS FROM LISTING

The net proceeds from the initial public offering of the Company’s
shares (the “Shares”) that were listed on the Stock Exchange on
29 November 2012 (after deducting underwriting fees and related
expenses) amounted to approximately HK$1,975.8 million. During
the six months ended 30 June 2015, such net proceeds were
applied in the manner consistent with that stated in the Company’s
prospectus dated 19 November 2012.

AUDIT COMMITTEE

The audit committee of the Company, comprising of all the
independent non-executive Directors, has reviewed with the
management the accounting principles and practices adopted by
the Group and the unaudited interim results and the unaudited
condensed consolidated interim financial statements for the six
months ended 30 June 2015 of the Group.

The unaudited condensed consolidated interim financial statements
of the Group for the six months ended 30 June 2015 has also been
reviewed by PricewaterhouseCoopers in accordance with Hong
Kong Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

PURCHASE, SALE OR REDEMPTION OF ANY OF
THE COMPANY'’S LISTED SECURITIES

For the six months ended 30 June 2015, neither the Company nor
any of its subsidiaries have purchased, sold or redeemed any of the
Company’s listed securities.
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LOAN AGREEMENTS WITH COVENANTS
RELATING TO SPECIFIC PERFORMANCE OF THE
CONTROLLING SHAREHOLDERS

The Group successfully issued a tranche of five-year USD200 million
10.25% senior notes and a tranche of three-year RMB1.5 billion
9.75% senior notes in January and April 2013, respectively, and
in July 2014 a tranche of five-year USD350 million 10.25% senior
notes (the “Notes”), pursuant to which the Company will make an
offer to repurchase all outstanding Notes at a purchase price equal
to 101% of the principal amount of the Notes, plus accrued and
unpaid interest, if any, to (but not including) the repurchase date,
upon the occurrence of, among other things, the Permitted Holders
(defined below) are the beneficial owners of less than 50.1% of the
total voting power of the voting stock of the Company accompanied
by a rating decline. Such requirements as to the maintenance of the
level of ownership in and composition of the members of the Board
result in the disclosure obligation under Rule 13.18 of the Listing
Rules.

In this paragraph, “Permitted Holders” means any or all of the
following:

(1) Mr. Wang Zhenhua;
(2) any affiliate of Mr. Wang Zhenhua;

(3) the trust of Mr. Wang Zhenhua or the legal representative
thereof; and

(4) any legal person both the capital stock and the voting stock
of which (or in the case of a trust, the beneficial interests in
which) are owned 80% or more by Mr. Wang Zhenhua or
any of his affiliates.
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CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS

Pursuant to Rule 13.51B of the Listing Rules, the changes in
Directors information during the six months ended 30 June 2015
are set out below.

Ms. Huang Maoli has resigned as an executive Director, a member
of the remuneration committee, a joint company secretary and an
authorized representative of the Company with effect from 8 March
2015.

Mr. Chan Wai Kin has been appointed as an executive Director, a
member of the remuneration committee, a joint company secretary
and an authorized representative of the Company with effect from
30 March 2015.

Mr. Wang Zhenhua, the Chairman and executive Director of the
Company, has been appointed as an authorized representative
during the interim period from 8 March 2015 to 30 March 2015
before Mr. Chan Wai Kin's appointment became effective.

Save as disclosed above, during the six months ended 30 June
2015, there were no changes to information which are required
to be disclosed and had been disclosed by Directors pursuant to

paragraphs (a) to (e) and (g) of Rule 13.51(2) of the Listing Rules.
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EEfS

Name of Director

REEME

Nature of interest

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITION IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2015, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO")) (i) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which were taken or deemed to have under such
provisions of the SFO), or (ii) which were required, pursuant to
section 352 of the SFO, to be entered into the register maintained
by the Company, or (iii) which were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) are as follows:

(i) Interest in shares of the Company

IEIRAEH
BHABES T
Approximate
percentage of
shareholding

R BB K& E5!

Number and
class of Shares

FirE

EREFENEIBAD

4,101,994,000
il

Wang Zhenhua Founder of a discretionary trust" 4,101,994,000 72.37%
Ordinary Shares
2R m EREXEAD 2,500,000
gl

Liu Yuanman Beneficiary of a trust? 2,500,000 0.04%
Ordinary Shares
BamEA AW 2,500,000
iR

Beneficial owner® 2,500,000 0.04%

T EE R 2% A PR A A Future Land Development Holdings Limited

Ordinary Shares
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Name of Director
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Nature of interest
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Number and
class of Shares

G IRER
BHAES T
Approximate
percentage of
shareholding

B/

Lv Xiaoping

TR

Wang Xiaosong

Liang Zhicheng

PR & 2

Chan Wai Kin
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Interest in a controlled corporation®

BEHEERA®

Beneficial owner®

Beneficial owner®

AL

Interest of spouse®

2015 R EAER S Interim Report

6,000,000
EBRX
6,000,000
Ordinary Shares
6,000,000

H IR
6,000,000
Ordinary Shares
30,450,000
gl
30,450,000
Ordinary Shares
4,000,000
EBRX
4,000,000
Ordinary Shares
1,900,000

H IR
1,900,000
Ordinary Shares
1,900,000
gl
1,900,000
Ordinary Shares
100,000

EBRX

100,000
Ordinary Shares

0.11%

0.11%

0.54%

0.07%

0.03%

0.03%

0.00%
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Notes:

Mr. Wang Zhenhua is the founder of the Hua Sheng Trust,
through which Standard Chartered Trust (Singapore) Limited
held long position in 4,101,994,000 Shares through its
controlled corporations in its capacity as trustee.

These Directors are grantees under the Pre-IPO Share Award
Scheme. Please refer to the section headed "Pre-IPO Share
Award Scheme” in this interim report.

Mr. Wang Xiaosong is the beneficial owner of all the issued
share capital of Dynasty Snow (PTC) Ltd., which in turn held
30,450,000 Shares. Mr. Wang is also interested in 4,000,000
Shares out of the 30,450,000 Shares held by Dynasty Snow
(PTC) Ltd., by virtue of his interest in the Share award
granted to him under the Pre-IPO Share Award Scheme.

The Shares were vested on these Directors on 31 December
2013 and 31 December 2014 pursuant to the Pre-IPO Share
Award Scheme. Please refer to the section headed “Pre-IPO
Share Award Scheme” in this interim report.

Such 100,000 shares are held by Ms. Chan Wing Yan, the
spouse of Mr. Chan Wai Kin. Accordingly, Mr. Chan Wai Kin
was deemed to be interested in such 100,000 Shares.

Save as disclosed above, as at 30 June 2015, none of the

Directors and the chief executive of the Company had or

was deemed to have any interest or short position in the

shares, underlying shares or debentures of the Company or

its associated corporations (within the meaning of Part XV of

the SFO) that was required to be recorded in the register of

the Company required to be kept under Section 352 of the

SFO, or as otherwise notified to the Company and the Stock

Exchange pursuant to the Model Code.
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(if)

Interest in shares of associated corporation

As at 30 June 2015, none of the Directors and the chief
executive of the Company had or was deemed to have any
interest or short position in the shares, underlying shares or
debentures of the Company or its associated corporations
(within the meaning of Part XV of the SFO) that was required
to be recorded in the register of the Company required to be
kept under Section 352 of the SFO, or as otherwise notified
to the Company and the Stock Exchange pursuant to the
Model Code.
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Name of Substantial Shareholders

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND

UNDERLYING SHARES

As at 30 June 2015, to the best knowledge of the Directors,
the following persons (not being a Director or chief executive

of the Company) had interests or short positions in the Shares

or underlying Shares which fall to be disclosed to the Company

under the provisions of Divisions 2 and 3 of Part XV of the SFO

as recorded in the register required to be kept by the Company

pursuant to section 336 of the SFO:

B RENE

Capacity/Nature of interest

A2 BB REH

Number and
class of Shares

IEIRAEH
BOBES T
Approximate
percentage of
shareholding

Standard Chartered Trust (Singapore) Limited™

Standard Chartered Trust (Singapore) Limited™

SCTS Capital Pte. Ltd.™"

SCTS Capital Pte. Ltd.™

Infinity Fortune Development Limited™

Infinity Fortune Development Limited™"

First Priority Group Limited®

First Priority Group Limited®

BHBEBREBRAF

Wealth Zone Hong Kong Investments Limited®

T EE R 2% A PR A A Future Land Development Holdings Limited

EEA

Trustee

(AEZPN

Nominee

O B
Interest in a controlled corporation
REEHEEER

Interest in a controlled corporation

BEmEA A

Beneficial owner

4,101,994,000
4,101,994,000
Ordinary Shares
4,101,994,000
4,101,994,000
Ordinary Shares
4,101,994,000

Ak
4,101,994,000
Ordinary Shares
4,101,994,000
4,101,994,000
Ordinary Shares
4,101,994,000
4,101,994,000
Ordinary Shares

72.37%

72.37%

72.37%

72.37%

72.37%
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Notes:

Standard Chartered Trust (Singapore) Limited, as trustee of the Hua
Sheng Trust, which was established by Mr. Wang Zhenhua as settlor
in favour of his family members, held 100% of the issued share
capital of Infinity Fortune Development Limited through its nominee
SCTS Capital Pte. Ltd., which in turn held 100% of the issued share
capital of First Priority Group Limited.

Wealth Zone Hong Kong Investments Limited is held as to 100% of
its issued share capital by First Priority Group Limited.

Save as disclosed above, and as at 30 June 2015, the Directors

were not aware of any persons (who were not Directors or chief

executive of the Company) who had an interest or short position in

the Shares or underlying Shares of the Company which would fall
to be disclosed under Divisions 2 and 3 of Part XV of the SFO, or
which would be required, pursuant to Section 336 of the SFO, to be

entered in the register referred to therein.

PRE-IPO SHARE AWARD SCHEME

The Company adopted a Pre-IPO Share Award Scheme on 12
September 2011.

Objective

The Company adopted the Pre-IPO Share Award Scheme to
recognise the contribution of certain of the employees and
officers, especially those whom we consider have contributed
to the early development and growth of the Group, and to
align their interests with those of the Shareholders.
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Implementation

Pursuant to the Pre-IPO Share Award Scheme, a total of
current and former employees, officers and business partners
of the Group (the “Selected Persons”) were awarded
Shares representing approximately 3.19% of the total issued
share capital of the Company. At the direction of Wealth
Zone Hong Kong Investments Limited, the Company issued
at nominal value a total of 181,050,000 new Shares to
Wellink Global (PTC) Limited and Dynasty Snow (PTC) Ltd.
(the "Trustee”) for the benefit of the Selected Persons. As of
30 June 2015, a total of 181,050,000 Shares (the “Awarded
Shares”) were granted to the Selected Persons.

Vesting of the Awarded Shares

The vesting principles of the Pre-IPO Share Award Scheme
are summarized as follows:

- The Selected Persons are not entitled to exercise or
enjoy the rights to, or to transfer the Awarded Shares
pending the vesting of the Awarded Shares.

- Vesting period for a Selected Person is determined
based on his or her (i) performance appraisal; (ii)
length of service; and (iii) seniority (if applicable).

- The Awarded Shares granted to any particular
Selected Person will vest in four equal tranches on
31 December 2013, 2014, 2015 and 2016 (Note 1),
respectively.

- The first vesting date for all the relevant Selected
Persons was 31 December 2013. The second vesting
date for all the relevant Selected Persons was 31
December 2014 (Note 1).

- The Selected Persons are not required to pay any
consideration for the Awarded Shares for the purpose
of vesting.

¥ 3 B2 AR AR A B Future Land Development Holdings Limited 2015 FREA#R 5 Interim Report 55



Hitv &R
OTHER INFORMATION

- HWEEALHNFERBENG
(@) T~FER - QxR
ENREHATER -

- REEA - BEALTEEZE
REOD M HRORTERE -

- SERER O EE IR KX HIFAT
EREHXETARTEHETE
ATWNBEHEEERRE

B

(1) RIZEHE A20129F6 A308 MR
REE REBXAFHESARG
RETEERBRONEEHA
2012 E2015F LN F BT A H
20135 E 20164 |FPO4E -

B

RAT IR HR20125F11 A6 H 4 —E & X
ARABEEERETS ((BREFTED 2
RAGMAEERSHEERDEREERESE
HASBMWERSEEERASEIRER -
BRETENAER2EE (Hf) 8F4AR
ASRETMFRARNTAE2ELFRES
THAESRHEAE  AQRRRKEEMFMTFA
AIMEMNES (BREENTEZERBIIEH
TEF) AARSEAMFRANEME
M FBAAL HED BEPERE: RE
C2ERABERELRAEREEHEE
R E M AL o BERRAERTEIF20124F11 298
ANRB A P AT E RS A o BRIEAR D
AEHRREARERNEHEETIRAKILE G
BIBERE AT B B R B B +F RAE » &
A B R AN BB AR At B LA SR I 4 AR TR BE IR
FT 8 AT B AR AE o

56 #EEERAR A A Future Land Development Holdings Limited

- Vesting period of a Selected Person is subject to
postponement in the event of unsatisfactory work
performance based on his or her annual performance
appraisal (if applicable).

- Prior to vesting, the Selected Persons are not entitled
to the voting rights to the Awarded Shares.

- All dividends declared and paid in respect of the
Awarded Shares shall be held by the Trustees for the
benefit of the respective Selected Person pending
vesting.

Note:

(1 Pursuant to the resolutions of the Shareholders dated 30 June
2012, the vesting period of the Awarded Shares awarded
under the Pre-IPO Share Award Scheme was amended from
four years from 2012 to 2015 to four years from 2013 to
2016.

SHARE OPTION SCHEME

The Company has also adopted a post-IPO share option scheme
on 6 November 2012 (the “Share Option Scheme”) to enable
the Company to grant options to eligible participants as incentives
or rewards for their contribution or potential contribution to the
Group. Eligible participants of the Share Option Scheme include,
among others, full-time or part-time employees, executives or
senior officers of the Company or any of its subsidiaries; Directors
(including non-executive Directors and independent non-executive
Directors) of the Company or any of its subsidiaries; advisers,
consultants, suppliers, customers and agents to the Company or any
of its subsidiaries; and such other persons who, in the sole opinion
of the Board, will contribute or have contributed to the Group. The
Share Option Scheme became effective on 29 November 2012 upon
the listing of the Company’s Shares on the Stock Exchange. Subject
to earlier termination by the Company in general meeting or by the
Board, the Share Option Scheme shall be valid and effective for a
period of 10 years from the adoption date. No option under the
Share Option Scheme has been granted by the Company since the
adoption of the Share Option Scheme.
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No share option was granted since the adoption of the Share Option
Scheme. There are no share option outstanding as at 30 June 2015.

INTERIM DIVIDEND

The Board did not recommend the payment of an interim dividend
for the six months ended 30 June 2015 (for the six months ended
30 June 2014: Nil) to the Shareholders.
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A2015%E6 4308 As at 30 June 2015

20155 R20144
6H30H 12H31H
As at As at
30 June 31 December
2015 2014
B 5T AR®T AREET T
Note RMB’000 RMB'000
(REEZR) (e #EZ)
(Unaudited) (Audited)
BE ASSETS
FREBEE Non-current assets
Y - BRE REE Property, plant and equipment 7 743,805 741,152
KEE Investment properties 8 7,729,000 5,936,000
EEE Intangible assets 27,951 17,574
REEE NRIMRE Investments in associates 9 261,373 146,317
REETENKE Investments in joint ventures 10 1,083,674 861,055
EETEREE Deferred income tax assets 20 480,337 499,175
At ESREE Available-for-sale financial assets 308,631 287,385
T M A Land use rights 11 397,428 397,659
Hofh fE W SR IE TR 5B Other receivables and prepayments 13 1,020,531 976,544
12,052,730 9,862,861
REEE Current assets
HE L HIEN A Prepayments for leasehold land 12 3,124,873 3,263,529
TLEENERHEEYE Properties held or under development
for sale 33,523,365 29,862,468
B 5 N E b e W SR IE AN Trade and other receivables and
T FRIE prepayments 13 3,350,188 3,216,397
ZBRHHE Restricted cash 14 2,016,795 2,618,559
HEMRESZEEY Cash and cash equivalents 14 4,423,022 4,817,907
46,438,243 43,778,860
EEHLHR Total assets 58,490,973 53,641,721
FEEER OWNERS’ EQUITY
EATEREFEEA Capital and reserves attributable
ERARHE to equity holders of the Company
BEIT R R Issued and fully paid capital 15 4,617 4,617
fHiE Reserves 7,696,076 7,639,363
7,700,693 7,643,980
R R Non-controlling interests 5,034,793 4,707,042
AR Total equity 12,735,486 12,351,022

58 #EEEM AR AR Future Land Development Holdings Limited
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RS BRI R ()
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Cont'd)

A2015%6 4308 As at 30 June 2015

20155 20144
6H30H 12H31H
As at As at
30 June 31 December
2015 2014
B 5 ARET T ARBFIT
Note RMB’000 RMB'000
(REEZR) (E%)
(Unaudited) (Audited)
8f& LIABILITIES
kRBERE Non-current liabilities
TEEN Borrowings 17 11,046,724 10,555,452
ELEREHRARE Deferred income tax liabilities 20 639,481 686,260
11,686,205 11,241,712
REBEE Current liabilities
B o5 NEMEMSRTE Trade and other payables 19 13,298,184 12,023,131
TBEMEBWEIE Advances from pre-sale of properties 15,188,854 13,164,015
BIEAFRIS R aE Current income tax liabilities 842,063 1,484,495
EEN Borrowings 17 4,560,817 3,376,189
FEAT AR B Dividends payable 25 179,364 1,157
34,069,282 30,048,987
BEAH Total liabilities 45,755,487 41,290,699
EzRkEEEE Total equity and liabilities 58,490,973 53,641,721
REBEEZRE Net current assets 12,368,961 13,729,873
EERAERAHER Total assets less current liabilities 24,421,691 23,592,734

FOARZF16EMKME AR R E B+

TSR — & D

Fm B RIE AR B BR A A Future Land Development Holdings Limited

condensed consolidated interim financial statements.

The notes on pages 64 to 116 are an integral part of these
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B & HF R A&

CONDENSED CONSOLIDATED STATEMENT OF INCOME

#HZE2015%6 A30H 1L/~ & A For the six months ended 30 June 2015

B Z=6H308L<EA
Six months ended 30 June
20154 20144
2015 2014
B ARET T ARBFIT
Note RMB’000 RMB'000
(REEZR) (REEEZ)
(Unaudited) (Unaudited)
WA Revenue 21 8,803,816 4,053,880
SHE AR Cost of sales 22 (7,322,606) (3,114,362)
ER Gross profit 1,481,210 939,518
KEWMEQAREBEKE Fair value gains on investment properties 8 282,643 36,892
THE K& KA Selling and marketing costs 22 (282,550) (186,686)
THAX Administrative expenses 22 (443,823) (341,717)
HAunugA Other income 10,637 32,570
HEbRY Other expenses (2,325) (2,135)
HAb Wz — 558 Other gains — net 6,692 3,361
KEFE Operating profit 1,052,484 481,803
RMERE — FE Finance costs — net 23 (66,128) (73,798)
FEAG S & N RHLE Share of results of associates 65,057 (7,081)
JEhE B hERE Share of results of joint ventures (14,606) (684)
B Fr 18 %4 A1 A 588 Profit before income tax 1,036,807 400,240
TR Income tax expense 24 (341,614) (149,509)
BMRFE Profit for the period 695,193 250,731
EEERRFE - Attributable to:
KARIERFEA Equity holders of the Company 348,100 115,975
FEFERLRE 2 Non-controlling interests 347,093 134,756
695,193 250,731
EATEREFEEA Earnings per share for profit attributable
EEIENSREF to equity holders of the Company
— ERR#E — Basic and diluted 25 RMB0.06 RMBO0.02
BRE Dividends 26 - =

FAREFNANMER/AHHA G

FATFRERM— B D ©

60 i EERARAF Future Land Development Holdings Limited

condensed consolidated interim financial statements.
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EREHEERER
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

#HZE2015%6 A30H 1L/~ & A For the six months ended 30 June 2015

BZ6HA30ALX<EA
Six months ended 30 June
20155 20144
2015 2014
ARBTT ARBTT
RMB’000 RMB’'000

(REEXR) (REEEZ)
(Unaudited) (Unaudited)

B A Profit for the period 695,193 250,731
Hib 2 mE K - Other comprehensive income, which may be
ATREZEHSEEER reclassified subsequently to profit or loss
— AL EeREEAAEE — Change in fair value of available-for-sale
2 - MRHIE financial assets, net of tax 10,500 -
HAZHEREERE Total comprehensive income for the period 705,693 250,731
ERHAEERREE Attributable to:
RABEREZEA Equity holders of the Company 354,026 115,975
FEEAR Non-controlling interests 351,667 134,756
705,693 250,731

FEAEZEE1 E\E’Jﬁﬁii%ﬁﬁﬁﬂéﬁﬂh HA The notes on pages 64 to 116 are an integral part of these
° condensed consolidated interim financial statements.
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HASHEEEHR

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

#HZE2015%6 A30H 1L/~ & A For the six months ended 30 June 2015

ARARGEREAEL
Attributable to equity holders of the Company

k& Rt Hitte REEA Mt FERER BREE
Share Share Other Retained Non-controlling Total
capital premium reserves earnings Sub-total interests equity
ARETR  ARBTR  ARMTr  ARETR  ARBTn  ARMTR  ARKTR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB000
(REER) (Unaudited)
R015F1 B 1A BER Balance at 1 January 2015 4,617 1,395,840 275,193 5,968,330 7,643,980 4,707,042 12,351,022
2ENE Comprehensive income

BANE Profit for the period - - - 348,100 348,100 347,093 695,193

A2 EbE Other comprehensive income = = 5,926 = 5,926 4,574 10,500
PENHEE Total comprehensive income - - 5,926 348,100 354,026 351,667 705,693
HERAETNRS Transactions with owners

FERERRANERS  Capital injection from a

(PH5¥30) non-controlling interest
(Note 30) - - - - - 4,000 4,000
ENLAFEENRAEEHE  PredPO share award scheme
-EERHB - value of employee
B (fst16) services (Note 16) - - 4,052 - 4,052 - 4,052

Q1AERBRE (HiE26) 2014 final dividend (Note 26) - (283,400) - = (283,400) = (283,400)

FRERE Dividends of subsidiaries - - - - - (45,881) (45,881)
BRANRAR Total contributions by and

IEER distribution to owners - (283,400) 4,052 - (279,348) (41,881) (321,229)

~BRTARRFERER  Netloss from changes of

BaFRELNIEE non-controlling interests
(Fz830) in a subsidiary (Note 30) - - (17,965) - (17,965) 17,965 -
ENERRIA Total transactions with owners,

FEANRZ4E recognised directly in equity - (283,400) (13913) - (297,313) (23.916) (321,229)
R2015F6 A30B LS Balance at 30 June 2015 4,617 1,112,440 267,206 6,316,430 1,700,693 5,034,793 12,735,486
(REER) (Unaudited)

R0WE1B1BNER Balance at 1 January 2014 4617 1,679,240 95,182 4,942,609 6,721,648 3876311 10,597,959
2ENE Comprehensive income

BNAE Profit for the period - - - 115,975 115,975 134,756 250,731

Ep2ENE Other comprehensive income = = - - i i} _
2ELEAE Total comprehensive income - - - 115,975 115,975 134,756 250,731
RERAETNRS Transactions with owners

FERBREE Capital injection from a

non-controlling interest - - - - - 80,000 80,000

ERDERERRAERE  Pre-IPO share award scheme

-EERB - value of employee
& (Rtt16) services (Note 16) - - 9,114 - 9,114 - 9,114

2013ERBRE (Mz526) 2013 final dividend (Note 26) E (283,400) E = (283,400) = (283,400)

TRARE Dividends of subsidiaries - - - - = (67,513) (67,513)
EEANRAR Total contributions by and

PRER distribution to owners - (283,400) 9,114 - (274,286) 12,487 (261,799)
H2014E6A30 A MR Balance at 30 June 2014 4,617 1,395,840 104,296 5,058,584 6,563,337 4,023,554 10,586,891

FOABZEF 16BN T ARBAE O+ H The notes on pages 64 to 116 are an integral part of these
MK —3 5 o condensed consolidated interim financial statements.
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EREHRERER

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

#HZE2015%6 A30H 1L/~ & A For the six months ended 30 June 2015

BZ6H308 LLAEAR
Six months ended 30 June
20155 20144
2015 2014
AR®T T ARBFIT
RMB’000 RMB’000
(RBERZR) (REEEZ)

(Unaudited)

(Unaudited)

ReEEE Operating activities
LEEBGE S (FTR) B Cash generated from/(used in) operations 982,541 (1,246,855)
Eﬁﬂ 8 Interest paid (537,475) (567,901)
TR EFEE PRC income tax paid (678,371) (539,379)
BT g E T PRC land appreciation tax paid (352,592) (465,301)
RESTEFTRAESEHE Net cash used in operating activities (585,897) (2,819,436)
RETH Investing activities
BT AaE - IR UEEIRS  Acquisition of a subsidiary, net of cash acquired (5,008) =
NBIEYE Additions of investment properties (1,460,259) (72,114)
INEME - BB M Additions of property, plant and equipment

MIEMBY & ETE 5RIA and prepayments for non-current assets (73,304) (17,279)
ﬁ%%% %5 & Proceeds from disposal of property,

RBFTISFUA plant and equipment 70 61
NEBFTEE Additions of intangible assets (13,766) (1,592)
RELE N BRI E Investment in an associate (100,000) =
RELBPEMKE Investments in joint ventures (237,225) (50,000)
WEAHLESHEE Acquisition of available-for-sale financial assets (11,332) (15,000)
At ESmEEE AR Capital reduction from available-for-sale

financial assets 4,087 -

HEFAT  HIBEBHERS  Disposal of a subsidiary, net of cash disposed - 35,156
BUAE B Dividends received 6,000 9,903
B KR8 Interest received 47,383 48,538
RETBHFARSFEE Net cash used in investing activities (1,843,354) (62,327)
mEEE Financing activities
{%?’Xﬁﬁﬁ*fﬂ Proceeds from borrowings 5,325,930 4,977,684
BEER Repayments of borrowings (3,663,248) (4,554,121)
HiFh & 5 EAERAEY Decrease/(increase) in restricted cash relating to

SREB LWL (Eh) financing activities 847,337 (786,327)
#T i w3 A B Capital contribution from a non-controlling

NG interest 4,000 80,000
AN Fﬁﬁ}\iﬁﬂx 8 Dividends paid to equity holders of the Company (105,193) (103,143)
[ FEFE I AR 3R 2 A~ AR B Dividends paid to non-controlling interests (45,881) (67,513)
EETFRRIFEE HﬂEEEXT/\ Repayment of advance from non-controlling

interest of a subsidiary (336,980) -
Hﬂ!ﬁ;ﬁiﬂﬁﬁ J(FrH) Net cash generated from/(used in)

REFHE financing activities 2,025,965 (453,420)
NEMBRELEBYRL FEE Net decrease in cash and cash equivalents (403,286) (3,335,183)
HONHE MR SEEY Cash and cash equivalents at beginning of

the period 4,817,907 7,411,713
BeRReZEEBYER Exchange gain/(loss) on cash and
Wzt (E18) cash equivalents 8,401 (1,333)
HRNRESNRESEEY Cash and cash equivalents at end of
the period 4,423,022 4,075,197

FABEZF 16BN T AARGEIAE H+ H

A REM—FED ©

i E BRI B R A A Future Land Development Holdings Limited

The notes on pages 64 to 116 are an integral part of these
condensed consolidated interim financial statements.
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FERA S OF o HA R IS SRR Y =
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)
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FT R R 2R A PR A 7] Future Land Development Holdings Limited

GENERAL INFORMATION

Future Land Development Holdings Limited (the “Company”)
was incorporated in the Cayman Islands on 23 April 2010
as an exempted company with limited liability under the
Companies Law (2010 Revision) of the Cayman Islands. The
address of its registered office is Floor 4, Willow House,
Cricket Square, P.O. Box 2804, Grand Cayman KY1-1112,
Cayman Islands.

The principal activities of the Company and its subsidiaries
(together, the “"Group”) are property development and
property investment in the People’s Republic of China (the
“PRC"). The Company’s parent company is Wealth Zone
Hong Kong Investments Limited (“Wealth Zone Hong
Kong"”) and the Company’s ultimate holding company is
First Priority Group Limited, both of which are incorporated
in the British Virgin Islands. The ultimate controlling party
of the Group is Mr. Wang Zhenhua (“Mr. Wang” or the
“Controlling Shareholder”).

The Company’s shares began to list on the Main Board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 29 November 2012 (the “Listing”).

The condensed consolidated interim financial statements
are presented in thousands of Renminbi (“RMB"), unless
otherwise stated, and were approved and authorised for
issue by the board of directors of the Company on 30 July
2015.

These condensed consolidated interim financial statements
have not been audited.
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FEBA S OF o A R IS SRR B =
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

EHZE2015F6 B30 1E/5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)
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FHEIFT SRR B B F E A R E A
HIFRRETIE ©

BASIS OF PREPARATION

The condensed consolidated interim financial statements
for the six months ended 30 June 2015 have been prepared
under the historical cost convention, as modified by
the revaluation of available-for-sale financial assets and
investment properties which are carried at fair value, and in
accordance with Hong Kong Accounting Standard (“HKAS")
34 "Interim Financial Reporting”, issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA").

The condensed consolidated interim financial statements
should be read in conjunction with the annual consolidated
financial statements of the Company for the year ended 31
December 2014, which have been prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRSs")
issued by the HKICPA.

ACCOUNTING POLICIES

Except as described below, the accounting policies adopted
are consistent with those used for and described in the
annual consolidated financial statements of the Company for
the year ended 31 December 2014.

Taxes on income in the interim periods are accrued using the
tax rate that would be applicable to expected total annual
earnings.

¥ 3 B2 A BR A 7] Future Land Development Holdings Limited 2015 FEi#R+5 Interim Report @5
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

66

SR (@) 3

REBMR2015FRANBTBU KRS
2 R HE T R BGE

o  FHAGFEAFE19K (BRIX)
[FERMNETE : BB HK]

. 2012F 2 FEGHE - BT
ATHAER « BB B Ww S ER
FoR [ ENER] - BAEGE
ERIEI6% [ - BERH
#1 - BEGFERNE245 [ H
BT REEGFERSE
385k [EILEE

o 2013F 2 FERE - FE M
T3EAER : BHEVBEWMELE
A3 [EE0] - BEY
BHREERFR A AEE
] REBGTHEIFEIN
[EME]

F2015F 1 A1HBEM ERFET R
HUGE I S R R B E E201556 A30
AIEAREANSERERTBARRE
EFMERTE -

REBWERERMEMNDBHER
HZE2015F 12 A31 B L REE M X
EREFEI R R BWEER &
BN R IR B AR Al B BAGHE o

FT R R 2R A PR A 7] Future Land Development Holdings Limited

ACCOUNTING POLICIES (Cont'd)

New amendment and improvements of HKFRSs adopted
by the Group in 2015

. Amendment to HKAS 19 “Defined Benefit Plans:
Employee Contributions”

o Annual improvements 2012, affecting the following 4
standards: HKFRS 8 “Operating Segments”, HKAS 16
“Property, Plant and Equipment”, HKAS 24 “Related
Party Disclosures” and HKAS 38 “Intangible Assets”

o Annual improvements 2013, affecting the following
3 standards: HKFRS 3 “Business Combinations”,
HKFRS 13 “Fair Value Measurement” and HKAS 40
“Investment Property”

The adoption of the above new amendment and
improvements starting from 1 January 2015 did not give rise
to any significant impact on the Group’s results of operations
and financial position for the six months ended 30 June
2015.

The Group has not early adopted any new accounting and
financial reporting standards, amendments and improvements
to existing standards which have been issued but are not yet
effective for the financial year ending on 31 December 2015.
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FEBA S OF o A R IS SRR B =
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

EHZE2015F6 B30 1E/5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)
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i E BRI B R A A Future Land Development Holdings Limited

5.1

ESTIMATES

The preparation of interim financial statements requires
management to make judgements, estimates and
assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income
and expenses. Actual results may differ from these estimates.

In preparing these condensed interim financial statements,
the significant judgements made by management in applying
the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied
to the annual consolidated financial statements of the
Company for the year ended 31 December 2014.

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS

Financial risk factors

The Group's activities expose it to a variety of financial risks:
market risk (including currency risk, price risk, cash flow
interest rate risk and fair value interest rate risk), credit
risk and liquidity risk. The Group’s overall risk management
program focuses on the unpredictability of financial markets
and seeks to minimise potential adverse effects on the
Group's financial performances.

The condensed consolidated interim financial statements
do not include all financial risk management information
and disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s annual
financial statements for the year ended 31 December 2014.

There have been no changes in the risk management

department or in any risk management policies since last
year end.
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

5.2

5.3
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5.2

5.3

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

Liquidity risk

Compared to last year end, there was no material change
in the contractual undiscounted cash outflows for financial
liabilities.

Fair value estimation

The different levels of valuation method for financial
instruments carried at fair value are as follows:

- Quoted prices (unadjusted) in active markets for
identical assets or liabilities (Level 1).

- Inputs other than quoted prices included within Level
1 that are observable for the assets or liabilities, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (Level 2).

- Inputs for the assets or liabilities that are not based on
observable market data (that is, unobservable inputs)
(Level 3).

As at 30 June 2015, the Group’s financial instruments carried
at fair value are the available-for-sale financial assets of
RMB308,631,000 (31 December 2014: RMB287,385,000).
The Group consistently applied Level 3 valuation method to
determine the fair value of these financial instruments. The
increase during the current interim period is due to addition
of cost and there is no change in the fair value of the
individual available-for-sale financial asset.

See Note 8 for disclosures of the investment properties that
are measured at fair value. There were no changes to the
valuation techniques used during the current interim period
as compared with last year end.
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HZE201556 A30H 1ENAR CGRigE

#%) For the six months ended 30 June 2015 (Unaudited)

5 HHXEBEEREBMIE 5 FINANCIAL RISK MANAGEMENT AND
(&) FINANCIAL INSTRUMENTS (Cont'd)

5.4 BEXRERERE 5.4 Capital risk management
AREBNEAETENBZARER The Group's objectives when managing capital are to
EEEHEEZSE  AAREIRMEOR safeguard the Group’s ability to continue as a going concern
MGFENEREBUBREKESK in order to provide returns for shareholders and to maintain
PN an optimal capital structure to reduce the cost of capital.
BERSABRERNERS  RNEEA B In order to maintain or adjust the capital structure, the Group
SRABRIMNFRENKRESE - BT may adjust the amount of dividends paid to shareholders,
RS HEBENRDERS - issue new shares or sell assets to reduce debt.
AREBNRHEEABLHRERAESE The Group monitors capital on the basis of the gearing ratio.
Ro fH RIFBEKZHEGR LE ARG This ratio is calculated as net debt divided by total capital.
BWetE - GBS FRAERGERER Net debt is calculated as total borrowings less cash and cash
SMIBEEBEY - BREFEIRS 81 equivalents. Total capital is calculated as total equity, as
BARRKRAIIRE R AR &R shown in the consolidated statement of financial position,
FREEE plus net debt.
7R2015F6 HA30H &2014F 12 A31 The gearing ratios of the Group at 30 June 2015 and 31
A AEBEEEBGBLEAT : December 2014 were as follows:

20154 201445
6H30H 12A31H

As at As at

30 June 31 December
2015 2014
AR%T ARMBTIT
RMB’000 RMB"000
(REER) (f&=Z)
(Unaudited) (Audited)

EEC L] Total borrowings 15,607,541 13,931,641

B REMBELEEY Less: Cash and cash equivalents (4,423,022) (4,817,907)

BEBFRR Net debt 11,184,519 9,113,734

AR Total equity 12,735,486 12,351,022

B Total capital 23,920,005 21,464,756

BEBGBHE Gearing ratio 47% 42%

i E BRI B R A A Future Land Development Holdings Limited
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HZE20156 A30H IENAR (CRigE
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#%) For the six months ended 30 June 2015 (Unaudited)

SEGMENT INFORMATION

Management has determined the operating segments based
on the reports reviewed by the chief operating decision
maker (the “CODM") that are used to make strategic
decisions. The chairman, Mr. Wang has been identified as the
CODM.

The Group manages its business by two operating segments,
which is consistent with the way in which information is
reported internally to the Group’s CODM for the purpose
of resources allocation and performance assessment. No
operating segments have been aggregated to form the
following reportable segments.

o Jiangsu Future Land Co., Ltd., a company listed on
the Shanghai Stock Exchange with domestically listed
foreign investment shares (the “B share company”).

o Property projects not within the B share company (the
“Non-B share companies”).

The B share company is mainly engaged in development of
residential properties, while the Non-B share companies are
mainly engaged in development of mixed-use complexes.
All the property development projects are in the PRC, and
accordingly the majority of the revenue of the Group are
derived from the PRC and most of the assets are located in
the PRC.

The CODM assesses the performance of the operating
segments based on a measure of revenue and profit before
income tax and fair value gains on investment properties.
The measurement basis excludes the effects of income tax
expense and fair value gains on investment properties.

2015 R HiFR 4 Interim Report



FEBA S OF o A R IS SRR B =
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2015F6 A30H IENAR (CRigE

6 DIHER @

#%) For the six months ended 30 June 2015 (Unaudited)

SEGMENT INFORMATION (Cont'd)

BZ201556A30R 1L~ B A (REER)
Six months ended 30 June 2015 (Unaudited)

BRATR EBRAF A& e rEBEH
B share  Non-B share Total Total
company companies segment Elimination Group
ARBTT ARET T ARET T ARET T ARETR
RMB000 RMB'000 RMB’'000 RMB’000 RMB000
DEBA Segment revenue 7,205,131 1,608,744 8,813,875 (10,059) 8,803,816
BIREMENLBEWR  Segment profit/(loss) before
MFEREZ A fair value gains on investment
58/ (B8) properties and income tax
expense 1,051,544 (180,717) 870,827 (116,663) 754,164
BB Finance income 22,337 25,046 47,383 - 47,383
BERK A Finance costs (25,076) (88,435) (113,511) - (113,511)
EME Depreciation and amortisation (28,825) (14,008) (42,833) - (42,833)
i NG Share of results of associates 73,176 (8,119) 65,057 - 65,057
EHAELEER Share of results of joint ventures (14,606) - (14,606) - (14,606)
MAMBHERAT : A reconciliation to profit for the period is as follows:
HEBBITEMERLBE Total segment profits before
WS MR AT fair value gains on investment
HEFBERE properties and income tax
expense after elimination 754,164
REME AR BERS Fair value gains on investment
properties 282,643
SRS Income tax expense (341,614)
HAHE Profit for the period 695,193
12015665308 (REEX)
As at 30 June 2015 (Unaudited)
NHEE Segment assets 34,467,507 24,188,164 58,655,671 (164,698) 58,490,973
ANHEERE Segment assets include:
W&%%maﬁhé Investments in associates 119,492 141,881 261,373 - 261,373
RNEEMERNKRE Investments in joint ventures 1,083,674 - 1,083,674 = 1,083,674
REERDEE Additions to non-current assets
(heRIAMELRE (other than financial instruments
LE) and deferred tax assets) 8,288 1,578,804 1,587,092 - 1,587,092
PiaE Segment liabilities 25,488,566 20,431,618 45,920,184 (164,697) 45,755,487

i E BRI B R A A Future Land Development Holdings Limited
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

6 DIER @ 6 SEGMENT INFORMATION (Cont'd)

HE2014F6 7308 A (REER)
Six months ended 30 June 2014 (Unaudited)

BIRAR FEBIR A7 nHES Eagic| KEBAG
B share Non-B share Total Total
company companies segment Elimination Group
ARETT ARETT ARETR AREFT AREFTL
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
SEHA Segment revenue 3,335,804 722,304 4,058,108 (4,228) 4,053,880
BREMELAEE Hﬁl $31 Segment profit/(loss) before
PSS A A AE /  fair value gains on investment
(B#8) properties and income
tax expense 468,217 (8,283) 459,934 (96,586) 363,348
FBIMA Finance income 28, 406 26,246 54,652 - 54,652
RERKA Finance costs (13,117) (115,333) (128,450) - (128,450)
TEMNEH Depreciation and amortisation <6 823) (6,379) (13,202) = (13,202)
i AN Share of results of an associate (7,081) = (7,081) = (7,081)
ElERELERE Share of results of a joint venture (684) - (684) - (684)
A EEERAT A reconciliation to profit for the period is as follows:
HHERIRENEDAEE Total segment profits before
WaEMFAEH A AR fair value gains on investment
AEFBEE properties and income tax
expense after elimination 363,348
BEME AR BERE Fair value gains on investment
properties 36,892
BEREY Income tax expense (149,509)
HRFE Profit for the period 250,731
R2014512A318 (KEHK)
As at 31 December 2014 (Audited)
PHEAE Segment assets 33,898,130 19,748,283 53,646,413 (4,692) 53,641,721
PREERE Segment assets include:
REERRINRE Investments in associates 16317 100,000 146,317 - 146,317
REERENRE Investments in joint ventures 861,055 - 861,055 - 861,055
REFRBEE Additions to non-current assets
(BEBIAMEEFIE  (other than financial instruments
BE) and deferred tax assets) 2,617,606 1,198,258 3,815,864 - 3,815,864
PHRE Segment liabilities 25605503 15,689,888 41,295,391 (4,692) 41,290,699
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EHZE2015F6 B30 1E/5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

7 ME-BENRE

PROPERTY, PLANT AND EQUIPMENT

G £B
BF RE ke HENERE CHl
Furniture,
Motor fittings and Leasehold
Buildings vehicles equipment improvements Total
AREFT AREFT AREFT AREFT ARETT
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(REER) (Unaudited)
®2015%181A At 1 January 2015
B Cost 499,095 44,532 228,361 58,496 830,484
2:HE Accumulated depreciation (12,928) (15,047) (30,341) (31,016) (89,332)
REFE Net book value 486,167 29,485 198,020 27,480 741,152
BZ2015F6H30ALAMEA  Six months ended 30 June 2015
HOREFE Opening net book amount 486,167 29,485 198,020 27,480 741,152
WA Acquisition of a subsidiary = = 14 - 14
NE Additions 407 3,513 15,740 25,041 44,701
HE Disposals = (8) (120) = (128)
PARE Cost adjustment (2,491) = = = (2,491)
TEER Depreciation charge (8,329) (2,048) (17,518) (11,548) (39,443)
BREEFE Closing net book amount 475,754 30,942 196,136 40,973 743,805
R2015F6A30R At 30 June 2015
B Cost 497,011 48,037 243,995 83,537 872,580
2:HE Accumulated depreciation (21,257) (17,095) (47,859) (42,564) (128,775)
FEFa Net book value 475,754 30,942 196,136 40,973 743,805
(REER) (Unaudited)
R2014F1R1A At 1 January 2014
AR Cost 59,138 37,024 46,998 32,620 175,780
2:HE Accumulated depreciation (8,133) (12,331) (19,157) (20,150) (59,771)
FEFaE Net book value 51,005 24,693 27,841 12,470 116,009
HZ2014F6H308LAMEA  Six months ended 30 June 2014
BOREFE Opening net book amount 51,005 24,693 27,841 12,470 116,009
NE Additions 728 2,178 5,105 9,268 17,279
HE Disposals = (131) (277) = (408)
TEER Depreciation charge (1,224) (1,660) (4,124) (4,457) (11,465)
HREDFE Closing net book amount 50,509 25,080 28,545 17,281 121,415
R201456A30R At 30 June 2014
AR Cost 59,866 38,587 51,091 41,888 191,432
2:HME Accumulated depreciation (9,357) (13,507) (22,546) (24,607) (70,017)
FEFE Net book value 50,509 25,080 28,545 17,281 121,415
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

7 Y% BENRE &) 7  PROPERTY, PLANT AND EQUIPMENT (Cont'd)
HZE2015%F &2014%F6 A30H IE /<@ The Group’'s depreciation charges of property, plant
A AEEYE BEMRENTE and equipment have all been included in cost of sales,
ERCRHBETABEERA  1TTHEX administrative expenses or selling and marketing costs for
A THAK AN o the six months ended 30 June 2015 and 2014.
20156 HA30H  BFEEAEEBEAAR Property, plant and equipment with a total carrying amount
#40,123,0007C (2014128318 of RMB40,123,000 as at 30 June 2015 (31 December 2014:
AR #40,859,0007T) I E - BE RMB40,859,000) were pledged as collateral for the Group’s
MEHEDERERAEEEROEIR R borrowings (Note 18).
(Mi5E18) °
8 KREWZE 8 INVESTMENT PROPERTIES
®I FEH a5t
Under
Completed development Total
ARETTT ARETT ARETTT
RMB’000 RMB’000 RMB’000
(REFEZ) (Unaudited)
A2015F181H At 1 January 2015 4,361,000 1,575,000 5,936,000
NE Additions 174,728 1,324,609 1,499,337
BRI HZRAX Capitalised subsequent expenditure 11,020 - 11,020
DR BERE Net gains from fair value adjustments
BIREN L6 22,252 260,391 282,643
7A2015F6H30H At 30 June 2015 4,569,000 3,160,000 7,729,000
FFABZERAER Total gains or losses for the period
RBEEMMA included in profit or loss for assets held
@REsIEL - BFE  at the end of the period, under
ETIREMELR ‘Fair value gains on investment
BEKZS BT properties’ 22,252 260,391 282,643
SFABRPHEIR Change in unrealised gains or losses for
BEEEARETR the period included in profit or loss for
R 15 a8 18 Sk 1y & assets held at the end of the period 22,252 260,391 282,643
(REEEZ) (Unaudited)
M2014%F181H8 At 1 January 2014 3,151,000 156,000 3,307,000
NE Additions - 226,572 226,572
BERCEERS Capitalised subsequent expenditure 31,736 = 31,736
DRBEFE Net gains from fair value adjustments
FisF s 11,464 25,428 36,892
74201456 H30H At 30 June 2014 3,194,200 408,000 3,602,200
FFABZEFHR Total gains or losses for the period
BFEHEEEMNHR included in profit or loss for assets held
ARS8k - BFE  at the end of the period, under
£ [REMEDR 'Fair value gains on investment
EENE]ET properties’ 11,464 25,428 36,892
FFABZAAER Change in unrealised gains or losses for
BEEERER the period included in profit or loss for
15 s 18 Sk By & Ep assets held at the end of the period 11,464 25,428 36,892
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EHZE2015F6 B30 1E/5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

BEWME ®)

H E2015F6H308 1F /<@ B+ #&
ABREBMENERNLEEREN R
AR#50,098,0007T (HZ=2014%6 7
30A 1E]ME A : A K#¥6,580,0007T)
& AN & B895% (H 201446 A
30B1EREA : 7.59%) o

M2015F6H30H  REEA AR
#3,281,970,0007T (2014412 A31
B : A K ¥3,258,044,0007T) ) 1%
BYEWBERERAEBERNEITR
(FF5E18) ©

Fr A& & ¥ ¥ MW2015%6A308 &
2014F 12 A3V HHRBILIEES BRI
EMBEERITERARHEITEM -

AEBREZNREVERRERE
& Wit KPR R RR AR AR K SEAK 7%
MEEEREENKNAURKREERT
MEEENEE  KBERZWERR
BAKBESIRER 8 TAREMNT
Ko ERTREMENS @ AETS
REBEREZEBHRERAHEONF
HEWA (EFFEMERKAZEN
BEBARRER) FHEREEFE
YRS ERRRTH L RERR
i - BIAAETZLEEE) -

AEEFMAREMENRABESBNA
E=EFE BEATUBRBAE-

HATEES - —R=ZEZHE% -

INVESTMENT PROPERTIES (Cont'd)

Borrowing costs capitalized in investment properties for
the six months ended 30 June 2015 were approximately
RMB50,098,000 (Six months ended 30 June 2014:
RMB6,580,000) with capitalisation rate of 8.95% (Six months
ended 30 June 2014: 7.59%).

Investment properties with a carrying amount of
RMB3,281,970,000 as at 30 June 2015 (31 December 2014:
RMB3,258,044,000) were pledged as collateral for the
Group’s borrowings (Note 18).

All investment properties were revalued as at 30 June 2015
and 31 December 2014 by DTZ Debenham Tie Leung Limited,
an independent professional qualified valuer.

For investment properties under construction, the Group
adopted investment approach, and has taken into account
the expended construction costs and the costs that will
be expended to complete the development to reflect the
quality of the completed development on the basis that the
properties will be developed and completed in accordance
with the Group's latest development plan. For completed
investment properties, valuations were based on investment
approach by capitalisation of the net rental income derived
from the existing tenancy agreements with due allowance
for reversionary income potential of the properties and by
reference to comparable price in an active market. There
were no changes to the valuation techniques during the
period.

Fair value of all of the Group’s investment properties are
measured at Level 3, with significant unobservable inputs.

There were no transfers between Level 1, 2 and 3 during the
period.
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

8 RBEWE®m

EREREATABRBAE (F=

B) £ETTAREBEFENER

8 INVESTMENT PROPERTIES (Cont'd)

Information about fair value measurements using significant

unobservable inputs (Level 3):

R2015%F
6A30HH
DAEE IR THEERAE
B (AR®TR) HESE WAE THHERAENEE HARBENBE
Fair value Relationship of
at 30 June unobservable
2015 Valuation Unobservable Range of inputs to
Description (RMB’000) technique(s) inputs unobservable inputs fair value
BRI 4,569,000 ®EE M & KRB R ENNEERRE HBARGEHS 2
Elick/ES (2014% - PrERRSHBE SR ANEEE  AEBERE
4,361,000) IR - THEIRE % R4.0%-5.5%
(2014%F : 4.0%-5.5%) °
Completed 4,569,000 Investment Term yield Term yield of 4.0%-5.5% (2014: The higher the term
commercial (2014:  approach 4.0%-5.5%), taking into account yield, the lower the
property 4,361,000) of yield generated from comparable fair value
properties and adjustment to
reflect the certainty of term income
secured and to be received.
EBElEE BEARAELBMENFREMTS EHREEYS A

76 FHEEIERAR AR Future Land Development Holdings Limited

Reversionary
yield

Market unit rent
of individual unit

BEBARBATIZEE  EFERE
E134.5%-6.5% (20145 : 4.5%-
6.5%) °

Reversionary yield of

4.5%-6.5% (2014: 4.5%-6.5%),
taking into account annual unit
market rental income and unit
market value of the comparable
properties.

FAARKE3RT, FHKE
FRAARM3527T/ EH*
(20144 : RAAR® 12/ F5
KEFAARKE39T /FHK)
RMB38 - RMB352

(2014: RMB12 - RMB349)

per square metre per month

2015 R HiFR 4 Interim Report
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The higher the
market unit rent, the
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HZE2015F6 A30H IENAR (CRigE

8 RBEWE®m

#%) For the six months ended 30 June 2015 (Unaudited)

8 INVESTMENT PROPERTIES (Cont'd)

R2015F
6A308 M
DAEE FTABER TABEBAE
A (AR®T) fMHERE WAE FTHHERAENEE HNAEENBER
Fair value Relationship of
at 30 June unobservable
2015 Valuation Unobservable Range of inputs to
Description (RMB'000) technique(s) inputs unobservable inputs fair value
EZBRYE 3,160,000 ®KEZE =R EHRELEX BARFELBMENFRENTS BHEREESR
(20145 :  THYfHETAIAR HeWARELTHER EHEKRE AEBEESRE
1,575,000) E56.5% (2014F : 6.5%) °
Commercial 3,160,000 Investment Reversionary Reversionary yield of 6.5% (2014:  The higher the
property (2014:  approach with  yield 6.5%), taking into account annual  reversionary yield,
under 1,575,000) estimated costs unit market rental income and unit  the lower the fair
development to complete market value of the comparable value
properties.
RBUNTISE FAARE2T/FHKE mnELEEHE
% BAAR¥74L /FFHK (2014 DREEES

Market unit rent
of individual unit

ERTMEE
A

Estimated
construction
costs to
completion

F:BHARE0T,/FHAE

FAARE179T / FEFHK)

RMB23 - RMB174

(2014: RMB20 - RMB179) per

square metre per month

AR®55,137,7897C —

ARBE444,626,7077T (20144

AR163,346,0007T —
AR#455,619,0007T)

RMB55,137,789 - RMB444,626,707

(2014: RMB163,346,000 —
RMB455,619,000)

Fm B RIE AR B BR A A Future Land Development Holdings Limited

The higher the
market unit rent, the
higher the fair value

fhEtERRAMS
D EEE

The higher

the estimated
construction costs,
the lower the fair
value
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

8 KEWE ®

8 INVESTMENT PROPERTIES (Cont'd)

R2015F
6H30EH
DAEE IR £ TABEBAE
54 B (AR®TR) HESE WAE FTHHERAENEE HNAEENBER
Fair value Relationship of
at 30 June unobservable
2015 Valuation Unobservable Range of inputs to
Description (RMB'000) technique(s) inputs unobservable inputs fair value
BENERYE 3%-20% (20145 : 8%-15%) PrRrEERS - 2
ERTRHOM A EEBE
BEUN-ES

78 FEEIERAR AR Future Land Development Holdings Limited

Estimated profit
margin required
to hold and
develop property
to completion

3%-20% (2014: 8%-15%)
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EHZE2015F6 B30 1E/5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

9 REtE 9 INVESTMENTS IN ASSOCIATES
B Z6A3081EXEA
Six months ended 30 June
201545 20144
2015 2014
ARET R ARBFIT
RMB’'000 RMB'000
(REEZR) (REEZ)
(Unaudited) (Unaudited)
HH &R Opening balance 146,317 43,468
- N EBEXEIXERMERR DA — Investment in Shanghai Lan Tian Business
([LBEX]) BkE Development Property Co., Ltd.
("Shanghai Lan Tian") 10,000 10,000
- R BB ZWEMEMEBRAT - Investment in Shanghai Wan Zhi Cheng Real
([EBEB2H ) HIZE®Q) Estate Development Co., Ltd.
(“Shanghai Wan Zhi Cheng”) (a) 36,317 33,468
- REBEIREEERRIETIE — Investment in Atlantic Modular System Ltd.
BRAF (MEIREEL) AR E®D)  ("AMS”) (b) 100,000 =
REREE M Addition of investment amount
— RIBETEERIRE (b) — Investment in AMS (b) 50,000 -
i & Share of results
— B8 ZW - Shanghai Wan Zhi Cheng 73,176 (7,081)
— BEIEE - AMS (8,119) =
HiR 64 Ending balance 261,373 36,387

(a)

BEAKRERAELEEZH
50%H) it - BEAREEFER
EBEZHOREINERZER
AZE - RiFE S8 ZHE
f50% A EH B AR LW A
Rl EREEUARZHES
SEMAMEM S KRN IEF £
BEZW - R NEERH
EBEBZERMEATE

The Group accounts for its investment in Shanghai
Wan Zhi Cheng as an associate although the Group
holds 50% of equity interest. According to the
contract with the other 50% equity interest holder of
Shanghai Wan Zhi Cheng, the other investor controls
Shanghai Wan zZhi Cheng with majority seats on
the board of directors and other contractual rights.
The Group, however, has significant influence over
Shanghai Wan Zhi Cheng.
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

80

REEQAINTRE &)

(b)  AREER2014F12 AWREET
BlE22% e - RERARK
100,000,0007T © H #50%E
M2014F128318 X > m
HER50% ABRSIIEB S FE M
FEAT I - W 201556 A30
HEXfT -

REBR2015F6 A M E T B
=¥ AR #50,000,0007T °
FHEEZMA2%TE26% * IHE
EMR2015F6 A30HEHE ©

AEBEMAERERRHSLERT

HERW EMIGHRE -

AEERAREANBERRER AR
MAEERSREE -

FT R R 2R A PR A 7] Future Land Development Holdings Limited

9

INVESTMENTS IN ASSOCIATES (Cont'd)

(b) The Group acquired 22% interest of AMS in December
2014 at a consideration of RMB100,000,000, of which
50% has been paid as of 31 December 2014 and the
remaining 50% were recorded as trade and other
payables and has been paid as of 30 June 2015.

The Group injected a capital of RMB50,000,000 into
AMS in June 2015 with interest increased from 22%
to 26%, such additional capital has been paid as of
30 June 2015.

All of the Group’s associates are private companies and
there are no quoted market prices available for such equity

interests.

There are no commitments and contingent liabilities relating
to the Group’s interests in the associates.
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EHZE2015F6 B30 1E/5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

10 REELENRE

10 INVESTMENTS IN JOINT VENTURES

HZ6H3081L~EA
Six months ended 30 June
2015%F 20144
2015 2014
AR¥T ARBTFT
RMB’000 RMB'000
(REZX) (REEEZ)
(Unaudited) (Unaudited)
R IF o33 Opening balance 861,055 10,000
— R EEFiBtEESBRE AT - Investment in Shanghai Xincheng Xudi Real
([ EMgfBit |) #4% & (a) Estate Co., Ltd. (“Shanghai Xudi") (a) 56,377 10,000
—RENFEIsEESRRE AT - Investment in Suzhou Future Land Wanrui
([EMEE ) KIFE (D) Real Estate Co., Ltd.
("Suzhou Wanrui”) (b) 105,988 -
— RERFREEEHESBRE AT - Investment in Nanjing Future Land Wanlong
([RIEER]) BIgE(Q Real Estate Co., Ltd.
("Nanjing Wanlong”) (c) 693,690 -
— ANEEE MM BXERAT — Investment in Qingdao Zhuoyue Future Land
([EESEH]) MFEd) Property Co., Ltd. (“Qingdao Zhuoyue") (d) 5,000 =
REREIE M Additions of investment amounts
—REMNFREIREMERBRE AT - Investment in Suzhou Future Land Wanrui
(T&MNE]) WIRED) Real Estate Co., Ltd.
("Suzhou Wanrui”) (b) 95,625 -
— R EEEERMEMZEAER AT - Investment in Shanghai Henggu Real Estate
([ EGERE]) igEe) Co., Ltd. (“Shanghai Henggu") (e) 95,200 =
— R ESNSBEEME QT — Investment in Shanghai Songming Real Estate
([ L3F8E ] )MIRE M Co., Ltd. (“Shanghai Songming”) (f) 38,400 =
—REILEEEMERZEAR A7 - Investment in Kunshan Derui Real Estate
(IBWLER] )R E(9 Co., Ltd. (“Kunshan Derui"”) (g) 8,000 =
— R EBFHBEMESRR AT - Investment in Shanghai Xincheng Xudi Real
(I btk ]) ;i%E(a) Estate Co., Ltd. (“Shanghai Xudi”) (a) = 50,000
—RERNBEMEBRAT — Investment in Changshu Zhongzhi Real Estate
([BRHPE ]| )HIZE (D) Co., Ltd. (“Changshu Zhongzhi”) (h) = -
—MNERBEDIEMEGR A A - Investment in Changshu Wanzhongcheng
([EBEBFH | )BEED) Real Estate Co., Ltd.
("Changshu Wanzhongcheng”) (h) - -
FEhEER Share of results
— B EM(a) — Shanghai Xudi (a) (1,374) (684)
— RN B s (b) - Suzhou Wanrui (b) (3,537) -
—EREE() - Nanjing Wanlong (c) (6,810) =
— 5B E#d) - Qingdao Zhuoyue (d) (2,885) =
HA R i 88 Ending balance 1,083,674 59,316
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

10 RE

—
QO
~

—~
O
=

82

EPENRE (&)

8 18 2013108118
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FT R R 2R A PR A 7] Future Land Development Holdings Limited

INVESTMENTS IN JOINT VENTURES (Cont'd)

(a)

Shanghai Xudi was established on 11 October 2013.
The Group owns 50% of equity interest in this
company.

The Group accounts for its investment in Suzhou
Wanrui as a joint venture although the Group holds
68% of equity interest. According to the investment
agreement and articles of association, the Group
and the other investor will jointly control the project
development and sales of properties as well as other
key relevant activities of Suzhou Wanrui.

The Group accounts for its investment in Nanjing
Wanlong as a joint venture although the Group holds
70% of equity interest. According to the investment
agreement and articles of association, the Group
and the other investor will jointly control the project
development and sales of properties as well as other
key relevant activities of Nanjing Wanlong.

Qingdao Zhuoyue was established on 1 December
2014. The Group owns 50% of equity interest in this
company.

The Group accounts for its investment in Shanghai
Henggu as a joint venture although the Group holds
28% of equity interest. According to the investment
agreement and articles of association, the Group and
the other investors will jointly control the project
development and sales of properties as well as other
key relevant activities of Shanghai Henggu.
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The Group accounts for its investment in Shanghai
Songming as a joint venture although the Group holds
16% of equity interest. According to the investment
agreement and articles of association, the Group and
the other investors will jointly control the project
development and sales of properties as well as other
key relevant activities of Shanghai Songming.

As at 30 June 2015, the Group helds 100% of

AEILEEI00%#E - BiE equity interest in Kunshan Derui. According to the
WEGENMAKZEMAL - 5 investment agreement and articles of association,
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i E BRI B R A A Future Land Development Holdings Limited

another investor will acquire 60% of equity interest by
capital injection. The Group and the other investor will
jointly control the project development and sales of
properties as well as other key relevant activities since
the establishment of Kunshan Derui.

Both of Changshu Zhongzhi and Changshu
Wanzhongcheng were established in June 2015. No
capital has been injected into these two companies as
at 30 June 2015.

All of the Group’s joint ventures are private companies and

there are no quoted market prices available for such equity

interests.

The commitments relating to the Group’'s interests in

joint ventures are presented in Note 27(c). There are no

contingent liabilities relating to the Group’s interests in the

joint ventures.
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1

12

LAND USE RIGHTS

The balance represents land use rights to be used for
development of properties for sale in the future upon
obtaining the necessary approval to re-zone the site for
commercial use, as well as land use rights for self-use. As at
30 June 2015, land use rights with a total carrying amount of
RMB287,148,000 were pledged as collateral for the Group’s
borrowings (31 December 2014: RMB87,398,000) (Note 18).

PREPAYMENTS FOR LEASEHOLD LAND
The Group made prepayments of RMB3,124,873,000 for

the acquisition of leasehold land as at 30 June 2015 (31
December 2014: RMB3,263,529,000).
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13 EBZMEMEWZERTESFM 13 TRADE AND OTHER RECEIVABLES AND

E Q=] PREPAYMENTS
20154 201445
6H30H 12H31H
As at As at
30 June 31 December
2015 2014
AR¥T AREFT
RMB’000 RMB’'000
(REER) (feEZ)
(Unaudited) (Audited)
B 5 W IE Trade receivables 17,921 11,364
=R Notes receivable 31,575 31,317
B S REWFIBEA R Total trade receivables 49,496 42,681
o FEUER IR R B B Less: Provision for impairment of receivables - =
B 5 WA — FE Trade receivables — net 49,496 42,681
FEURREE 5 ZE (FEE29) Receivables from related parties (Note 29) 953,833 1,101,436
U — RS F A A SEHERR AR BR 518 Receivable from a non-controlling shareholder of
a subsidiary 63,388 33,388
JE—HaEhE Receivable from an other investor of a joint
H—REEFIA venture 120,000 -
RE=FXft3E Amounts paid on behalf of third parties 134,225 79,852
SEU RS pIIE-{E)) Prepaid business tax and surcharges (a) 838,043 730,807
FERTETSHL & £ I (E T (a) Prepaid income tax and land appreciation tax (a) 544,795 528,950
TR A Prepayments for construction costs 119,533 113,017
WA EEFTIENFIED) Prepayments for office buildings (b) 907,038 878,436
BIFREZ(0) Tender deposits (c) 105,000 200,358
REERAESFLAEE() Deposits with public housing fund centres (d) 171,345 149,316
T8 B R ERRES(e) Deposits for timely project construction (e) 50,429 54,711
Y SEHEEIRFE 2 () Deposits for property maintenance (f) 113,493 98,108
g —EF A RMRES(9) Deposit for acquisition of a subsidiary (g) 30,000 50,000
HipRES Other deposits 64,928 46,600
Ht Others 105,173 85,281
4,370,719 4,192,941
A EbENN ERIE S TETFRIEHRY Less: Non-current portion of other receivables
FERNERER (A (b, 1) and prepayments (b, f) (1,020,531) (976,544)
BIEAER {7 Current portion 3,350,188 3,216,397

i E BRI B R A A Future Land Development Holdings Limited
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13

TRADE AND OTHER RECEIVABLES AND
PREPAYMENTS (Cont'd)

Trade receivables are mainly arisen from sales of properties

and leases of investment properties. Proceeds in respect of

properties sold are normally received within three months

after signing of related sales and purchase agreements, and

rentals in respect of leased properties are generally received

in advance.

(a)

Business tax, surcharges and land appreciation tax
are provisionally levied when the Group receives
advances from customers and the prepaid taxes
are recorded as prepayments before the relevant
revenue is recognised. In addition, a deemed profit
at 5% to 15% of advances received by the Group is
added to the accounting income when calculating
taxable income and the prepaid income tax is similarly
recorded as prepayments.

This balance represents prepayments for acquisition
of office buildings located in Shanghai for self-use or
lease-out purposes. As at 30 June 2015, certain of
these prepayments amounting to RMB623,198,000
(31 December 2014: Nil) have been pledged as
collateral for the Group’s borrowings.

This balance represents the tender deposits for bidding
of land use rights, which will be subsequently received
or transferred to prepayments for leasehold land.

This balance represents the deposits paid to public
housing fund centres to secure the housing fund loans
taken by certain property purchasers of the Group.
Such deposits will be released upon the issue of
the properties’ ownership certificate by government
authorities to these purchasers and submitted to the
public housing fund centres.
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13

TRADE AND OTHER RECEIVABLES AND
PREPAYMENTS (Cont'd)

(e) This balance represents the deposits for timely project
construction, which will be subsequently received in
the course of construction and are expected to be
recovered in the next 12 months.

) This balance represents the deposits for property
maintenance after first delivery of the relevant
properties, which will be subsequently recovered in
ten years thereafter.

(9) This balance represents a deposit for acquisition of a
subsidiary which is engaged in property development.
The deposit as at 31 December 2014 was made for
a different subsidiary and the acquisition of such
subsidiary had been completed during the 6 months
ended 30 June 2015.

The aging of trade receivables and notes receivable as at 30
June 2015 and 31 December 2014 are all within 1 year.

The maximum exposure to credit risk at 30 June 2015 and
31 December 2014 is the carrying value of each class of
receivables mentioned above. The Group does not hold any
collateral security.

As at 30 June 2015 and 31 December 2014, the fair value
of trade and other receivables approximate their carrying
amounts.

As at 30 June 2015 and 31 December 2014, the carrying

amounts of trade and other receivables and prepayments are
primarily denominated in RMB.
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14 SHITEFNFERS 14 CASH AT BANK AND ON HAND

120155 201445
6H30H 12A31H
As at As at
30 June 31 December
2015 2014
ARBTT AR¥ETTT
RMB’000 RMB’000
(REEEZ) (fe2E%)
(Unaudited) (Audited)

RITFEHMFER S Cash at bank and on hand
—UAREEHE — Denominated in RMB 6,291,342 6,947,114
— LAETTEHE — Denominated in USD 144,410 484,036
— BTTEHE - Denominated in HKD 4,065 5,316
6,439,817 7,436,466

MN2015F6 308 - "EERITHER
BB R EA51.37% (2014F12 A31
H:1.49%) °

The effective interest rate on the Group's bank deposits as at
30 June 2015 was 1.37% (31 December 2014: 1.49%).

AEBNBRESNESZTEVEEN

Cash and cash equivalents of the Group were determined as

™ follows:
20155 20144
6H30H 12H31H
As at As at
30 June 31 December
2015 2014
AR¥ T ARBFIT
RMB’000 RMB’000
(REEZR) (8T %)
(Unaudited) (Audited)
RITFERMFEEIR G Cash at bank and on hand 6,439,817 7,436,466
W ZBRHIER Less: Restricted cash (2,016,795) (2,618,559)
4,423,022 4,817,907
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14 SROTEFANFERE &)

AEEHNZRHERE (KiE18) B

CASH AT BANK AND ON HAND (cont'd)

Restricted cash of the Group (Note 18) comprised of the

IATEIE following:
2015 20145
6H30H 12A31H
As at As at
30 June 31 December
2015 2014
ARET T ARBTT
RMB’000 RMB’'000
(REER) (f&EZ)
(Unaudited) (Audited)
ERTE B BRFHIRKARES  Deposits for letters of guarantee issued for

project construction 148,305 166,084
EBRREFS Margin deposits for notes issued 718,110 450,594

BEEERZBETIREZ@Q) Deposits as security for property purchasers’
mortgage loans (a) 84,075 88,239
TEAEFURIREFER (MFE17) Deposits pledged for borrowings (Note 17) 1,066,305 1,913,642
2,016,795 2,618,559

(a) BEEXRHIRITERARER
AEBETEFERES TH
MO T ERERFRITE
R BEFFTBRYMEMER
EHRABMAELGELER
FAW FILBIRITIR R T LARE

i E BRI B R A A Future Land Development Holdings Limited

(a) These bank deposits are restricted to secure the bank

loans taken by certain property purchasers of the

Group pursuant to the local regulations of certain

cities. Such deposits will be released upon the issue of

the properties’ ownership certificate by government

authorities to these purchasers and submitted to the

mortgage banks.
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15 KA
(@) EERAK

15 SHARE CAPITAL

(a) Authorised shares

EEREEHE
Number of
authorised

shares
BTRG
HKD share

M2014%F1A18 ~ 201496 A30H -

20151 81H &2015F6 A30H
(REEEZ)

As at 1 January 2014, 30 June 2014,
1 January 2015 and 30 June 2015
(Unaudited)

10,000,000,000

(b) CEITRG

(b) Issued shares

A20144%181H ~ 201468308 -

201551 418 %2015%6 A30H
(REFEZ)

As at 1 January 2014, 30 June 2014,
1 January 2015 and 30 June 2015
(Unaudited)

ERITROER ZBER

Number of Ordinary

issued shares shares
$120.001

7 7T (ii) AR%R
HKDO0.001

each (ii) RMB

5,668,000,000 4,617,069
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16 LURGBBERHMG

AREFEREZE2015F %20145F6 A30
B 1E7N Ml B 5 Bl iR AR 4,052,000
TTHAIARE9,114,000THER

16 SHARE-BASED PAYMENTS

The Group recognised an expense of RMB4,052,000 and
RMB9,114,000 respectively for the six months ended 30 June
2015 and 2014 respectively.

17 B 17 BORROWINGS
120155 20144
6A30H 12H31H
As at As at
30 June 31 December
2015 2014
AR¥ET T ARBTT
RMB’000 RMB’000
(REEZ) (fe2&E%)
(Unaudited) (Audited)
JERNER - BEA R Non-current, secured and borrowed from:
MATH#EEA
— #RITRLE () - Banks (a) 6,641,880 4,987,700
—R2018F 1 ARIEIMB A ZENE - Senior notes due January 2018
(F2018F E# 1) (b(i)) (2018 Notes") (b(i)) 1,202,039 1,199,712
— 201654 AEIHAME R ZEIE - Senior notes due April 2016
(12016 & |) (b(ii)) (2016 Notes") (b(ii)) 1,491,655 1,486,844
— 20197 AR EIRE L= - Senior notes due July 2019
([2019F R 1) (biii)) (2019 Notes") (b(iii)) 2,094,113 2,091,577
JEENHER - MW R AU TEA Non-current, unsecured and borrowed from:
— 201997 AR|EERARIfE%A - Corporate bonds due July 2019
(120195 &2 1) (o) (2019 Bonds") (c) 1,984,792 1,981,419

13,414,479 11,747,252

B REAE A BNEA R (D Less: Current portion of long-term borrowings (2,367,755) (1,191,800)

11,046,724 10,555,452

BNER - BN EUATIEA : Current, secured and borrowed from:
—RITRLE — Banks 2,193,062 2,184,389
RHIE KA BN ER SRS Current portion of long-term borrowings 2,367,755 1,191,800
4,560,817 3,376,189
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17 BORROWINGS (Cont'd)

(a)

(b)

These bank borrowings of the Group are secured by
certain prepayments (Note 13), leasehold land to be
developed, properties under development, properties
held for sale, investment properties (Note 8), land use
rights (Note 11), property, plant and equipment (Note
7), shares of subsidiaries and bank deposits (Note 14)
of the Group or guaranteed by subsidiaries of the
Company for each other.

Senior notes

(i) 2018 Notes

In January 2013, the Company issued five-
year senior notes with principal amount of
Usb200,000,000 (“2018 Notes”),
were listed on the Singapore Exchange
Securities Trading Limited. The 2018 Notes
are denominated in USD, and bear interest at

which

10.25% per annum, payable semi-annually in
arrears on or on the business day nearest to 31
January and 31 July of each year, beginning 31
July 2013.
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17 B @

(b) EBEEE

17 BORROWINGS (Cont'd)

(b) Senior notes (Cont'd)

(i) 2018F & (&) (i) 2018 Notes (Cont'd)
R ¥E2018F £ & 1 1§ According to the terms of 2018 Notes, the
FoEZBEAENLTER Notes may be redeemed in the following
THEME : circumstances:
. BTN RTE W . At any time and from time to time on
FH W1A31H or after 31 January 2016, the Company
HE121E A B E may redeem the 2018 Notes, in whole
EREE - AIK or in part, at a redemption price equal
AR A AR20164F to the percentage of principal amount
TA31B %k 2 1& set forth below, plus accrued and unpaid
F o] B RS &2 N B interest, if any, to (but excluding) the
fE [0 2 a2 1n redemption date, if redeemed during
20185 Ei% - & the 12-month period commencing on 31
EIERER T X January of any year set forth below:
FRE A& B »
L 0 & & A0 R A
ME(WmE) B
Z2(TBRE B
[l 5 HR -
EEEREpS
F1H Year Redemption Price
2016%F1A31H=2017F1H30H 31 January 2016 to 30 January 2017 105.1250%
2017F1A31HEZE 31 January 2017 and thereafter 102.5625%

. AT AR2016
F1A318 2 A1
T {a] B FE B 155 BB
[ 2 Z818 3E 215
T EEERS
ZLN2018FE Z 4
K & B9100% A0
HE R E R EET
MAMFE (1A
g) H=E (ME
1E)ERIA -

o At any time prior to 31 January 2016,
the Company may at its option redeem
the Notes, in whole but not in part, at
a redemption price equal to 100% of
the principal amount of the 2018 Notes
plus the applicable premium as of, and
accrued and unpaid interest, if any, to
(but not including) the redemption date.
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17 BORROWINGS (Cont'd)

(b) Senior notes (Cont'd)

()

(i)

2018 Notes (Cont'd)

At any time and from time to time prior
to 31 January 2016, the Company may
redeem up to 35% of the aggregate
principal amount of the Notes with
proceeds from sales of certain kinds
of its capital stock, subject to certain
conditions, at a redemption price of
110.25% of the principal amount of
the Notes, plus accrued and unpaid
interest, if any, to (but not including) the
redemption date; provided that at least
65% of the aggregate principal amount
of the Notes issued on the original
issue date remains outstanding after
each such redemption and any such
redemption takes place within 60 days
after the closing of the related equity
offering.

2016 Notes

In April 2013, the Company issued three-
year senior notes with principal amount of
RMB1,500,000,000 (“2016 Notes”), which
were listed on the Singapore Exchange
Securities Trading Limited. The 2016 Notes
are denominated in RMB, and bear interest at
9.75% per annum, payable semi-annually in
arrears on or on the business day nearest to 23
April and 23 October of each year, beginning
23 October 2013.
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BEARE M100% 008 &
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EEAH -

2019 Eif

R2014F7H + & RQ 7]
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([20195F E #]) - %
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FEEMIA21B K7 A21
Hof r mBn e s
HEFFREZN -

(i)

(iii)

17 BORROWINGS (Cont'd)

(b) Senior notes (Cont'd)

2016 Notes (Cont'd)

According to the terms of 2016 Notes, the
Company may at its option redeem the
2016 Notes, in whole but not in part, at
a redemption price equal to 100% of the
principal amount of the Notes plus the
applicable premium as of, and accrued and
unpaid interest, if any, to (but not including)
the redemption date.

2019 Notes

In July 2014, the Company issued five-
year senior notes with principal amount of
UsD350,000,000 (“2019 Notes”), which
were listed on the Singapore Exchange
Securities Trading Limited. The 2019 Notes are
denominated in USD, and bear interest rate at
10.25% per annum, payable semi-annually in
arrears on or on the business day nearest to 21
January and 21 July of each year, beginning 21
January 2015.
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

17 B @

(b) EBEEE

(iii)

F17

201958 (8)

B IE2019F Z & /9 1§
FoEBAEATER
TER :

. A TN EA
F iy W7A21H
BI12E A HEE
BEEZEE - AR
AEAPR201745F
7H218 3% 2 &
1 {7] B P ] T B
& 2 Bk 2R 1n
2019F 4% - B8

17 BORROWINGS (Cont'd)

(b) Senior notes (Cont'd)

(iii) 2019 Notes (Cont'd)

According to the terms of 2019 Notes, the
Notes may be redeemed in the following
circumstances:

o At any time and from time to time on
or after 21 July 2017, the Company may
redeem the 2019 Notes, in whole or in
part, at a redemption price equal to the
percentage of principal amount set forth
below, plus accrued and unpaid interest,
if any, to (but excluding) the redemption
date, if redeemed during the 12-month
period commencing on 21 July of any

2017F7A21BE20184F7A20H
2018FE7A21A R 214

06 i3 EERARAF Future Land Development Holdings Limited

BEEREFRTX year set forth below:

FrEAENE S

Lt 0 & & A0 R A

e (whE) &'

ZE(TBRE B

EY=R-E

ERIER

Year Redemption Price
21 July 2017 to 20 July 2018 105.1250%
21 July 2018 and thereafter 102.5625%

. AT AH2017
F78218 2 B
E (] B P B 15 BB
[ & &F 18 FEFB 15
% BEOERS
FR2019F 2%
N % K9100% 0
HERERES
AR FE (@A
B5) HEE (T8
1) BRI A

o At any time prior to 21 July 2017, the
Company may at its option redeem the
Notes, in whole but not in part, at a
redemption price equal to 100% of the
principal amount of the 2019 Notes
plus the applicable premium as of, and
accrued and unpaid interest, if any, to
(but not including) the redemption date.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

EHZE2015F6 B30 1E/5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

17 B @
(b) BEEE &
(iii) 20195 E#E (4)

. RARAI 2017
F78218 Z B
EEERET
W 05 TG
BMEERTUET
HRAHEE S
HIBHEE e E
ERASEEN
35% - fE [ &
BAEBRAEH
110.25% i fE 5t
KA FE (@A
5) EE (T8
1) EE B8
EMERNRE
TEEMEL XS
BEEHI65% 1 Ui
EEENKRESR
Ko b BE 5] 74 4R
IR AN 3% 5 45 R &
60K AHEST ©

REBEOEFERSRAXITE
TAMBEFENLT BT H
H-EEERE  ARREE
EAEIRRED R MR RS
B2 AR EERLERE
K 720149128318 X&2015
F6A30H R TERK o

ERERZRBES—REMLE A
AT IEREBERBRREMAL
MFRAER(FRAER
Al BEBETRFARER
AHIBAD (R -

17 BORROWINGS (Cont'd)

(b) Senior notes (Cont'd)

(iii) 2019 Notes (Cont'd)

o At any time and from time to time prior
to 21 July 2017, the Company may
redeem up to 35% of the aggregate
principal amount of the Notes with
proceeds from sales of certain kinds
of its capital stock, subject to certain
conditions, at a redemption price of
110.25% of the principal amount of
the Notes, plus accrued and unpaid
interest, if any, to (but not including) the
redemption date; provided that at least
65% of the aggregate principal amount
of the Notes issued on the original
issue date remains outstanding after
each such redemption and any such
redemption takes place within 60 days
after the closing of the related equity
offering.

The early redemption options are regarded as
embedded derivatives not closely related to the host
contract. The board of directors is of the view that the
Company has no plan of any early redemption and
the fair values of the above early redemption options
were insignificant on initial recognition and as at 31
December 2014 and 30 June 2015.

The above senior notes are general obligations
guaranteed by certain subsidiaries other than those
established under the law of the PRC (”Subsidiary
Guarantors”), and secured by a pledge on the shares
of certain initial Subsidiary Guarantors.
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

17
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17 BORROWINGS (Cont'd)

(0)

Corporate bonds

In July 2014, the B share company issued five-
year corporate bonds with principal amount of
RMB2,000,000,000 (“2019 Bonds”), which were
listed on the Shanghai Stock Exchange. The 2019
Bonds are denominated in RMB, and bear interest rate
at 8.9% per annum for the first three years, payable
annually in arrears on or on the business day nearest
to 23 July of each year, beginning 23 July 2015.

According to the terms of 2019 Bonds, the B share
company may at its option redeem the 2019 Bonds
in whole at end of the third year, at a redemption
price equal to 100% of the principal amount of
the Bonds plus accrued and unpaid interest to the
redemption date. If the B share company waives the
optional redemption at end of the third year, the B
share company may at its option raise the interest rate
by 0 to 100 basis points which will be fixed in the
remaining period, and the bondholders may at their
option sell the bonds back to the B share company,
in whole or in part, at a price equal to 100% of the
principal amount of the Bonds plus accrued and
unpaid interest to the sold-back date.
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EHZE2015F6 B30 1E/5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

17 B @

17 BORROWINGS (Cont'd)

(d) EREBNIMUT : (d) Movements in borrowings are
analysed as follows:
ARMBFT
RMB’'000
(REgEZ) (Unaudited)
B ZE2015F6H30R IL<EA Six months ended 30 June 2015
R2015F1 A1BWMHYEEE Opening amount as at 1 January 2015 13,931,641
g /NS Acquisition of a subsidiary 500
B PSR Proceeds from borrowings
— RITHE - Banks 5,325,930
— BIRITE B FEME 5 BB F 5 - Net foreign exchange losses relating to
bank borrowings (330)
— BRI AE - Changes in amortised costs of senior notes 16,018
—HELEREHENEY BB FHE - Net foreign exchange losses relating to senior notes (2,970)
BIEERN Repayments of borrowings
—RITRE — Banks (3,663,248)
A2015F6 A30H MWK S Closing amount as at 30 June 2015 15,607,541
(REFEZ) (Unaudited)
BIE2014F6H30H L @A Six months ended 30 June 2014
MR201451 B1HNETE5E Opening amount as at 1 January 2014 13,889,576
BT RIE Proceeds from borrowings
—RITAE - Banks 4,602,684
—ERERELRY: — EHREN — Trust financing arrangements — conventional loans 375,000
— BIRITE A RE BB 55 — Net foreign exchange losses relating to
bank borrowings 10,457
— BAERBHHERAE - Changes in amortised costs of senior notes 7,405
— BESEREHEMNELEEFE — Net foreign exchange losses relating to senior notes 10,902
EEEN Repayments of borrowings
—RITAE - Banks (4,554,121)
A2014%F6 A30 B AR & 4E Closing amount as at 30 June 2014 14,341,903
M2015566 4308 + & E B XK As at 30 June 2015, the aggregate principal of borrowings

FERNERAcREAEARE
9,276,711,0007T (2014F12 A 31
H : AF#9,029,791,0007T) ©

i E BRI B R A A Future Land Development Holdings Limited

amounted to RMB9,276,711,000 (31 December 2014:
RMB9,029,791,000) are at fixed interest rates.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

18 CBEHEE 18 PLEDGED ASSETS
120155 201445
6A30H 12H31H
As at As at
30 June 31 December
2015 2014
AR¥T T ARBTT
RMB’'000 RMB’000
(REEZ) (fe2E%)
(Unaudited) (Audited)
VI - BEFRE (HFE7) Property, plant and equipment (Note 7) 40,123 40,859
HBERENRERYE Properties under development for sale 9,172,452 7,774,585
BEHEnmE Properties held for sale 975,153 702,667
b fE AR (FEE11) Land use rights (Note 11) 287,148 87,398
LEME (H7E8) Investment properties (Note 8) 3,281,970 3,258,044
XEHBHEE (FHFE14) Restricted cash (Note 14) 2,016,795 2,618,559

B 5 FE b e U 508 Trade and other receivables and

MIERFIE (MisE13) prepayments (Note 13) 623,198 =
16,396,839 14,482,112
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HZE2015F6 A30H IENAR (CRigE

19 EBZNMHMEMNRIER

#%) For the six months ended 30 June 2015 (Unaudited)

19 TRADE AND OTHER PAYABLES

120155 201445
6A30H 12H31H
As at As at
30 June 31 December
2015 2014
AR®T ARBTT
RMB’000 RMB’'000
(RE&EZ) (B&&#EZ)
(Unaudited) (Audited)
H 5 IE Trade payables 10,391,711 9,571,298
e EE Notes payable 718,110 452,310
JEZE — T A I AR I B Y Advance from a non-controlling shareholder
TERR() of a subsidiary (a) = 336,980
2 ST AN E Ath FE ST R IR Business and other taxes payable 149,004 274,413
fﬁﬂﬁz{%%&%@%{@% Maintenance & decoration fees collected
on behalf 137,905 180,844
i =y Accrued payroll 32,743 119,809
JEAHFILE Interest payable 359,818 282,508
ERIGIZIRFE Deposits for construction biddings 176,169 137,768
AT Deed tax collected on behalf 53,373 46,710
FET R T IR (M95EE29) Payables to related parties (Note 29) 1,035,983 437,329
EERERES (D) Temporary funding payables (b) 122,416 18,000
Lk B e 8 1 B 9 B B R SR IE Payable related to acquisition of
(BI5E9) an associate (Note 9) = 50,000
HAt Others 120,952 115,162
13,298,184 12,023,131
(a) 2014F12A3TB M B2 RE RN (@)  The advance as at 31 December 2014 had been fully
@12015¢6 308 1IE XA A repaid during the six months ended 30 June 2015.
NERHEE - E &g R The advance was non-interest bearing, unsecured and
,%\ . ,ﬁiﬁﬁ#ﬁ Hﬁ T BREK had no fixed repayment terms. However the advance
Ko BZREEREFELRE had repayment priority over any advances from other
#EERZTFLAAHEMK shareholders of the subsidiary, including those from
R BEAEE - REONTE the Group, and other borrowings (except for bank
RRZFARINEMEEEL borrowings) to the subsidiary.
(BRITIBFRBRAN) BARELT o

FEEEWET{

—~
O
=

B8 B 5 3K IE

e

7201546 4304
B ABHERE
BRI DI —4F o

# 01556 H30H
B RHEME
Eﬁiﬁ,ﬂ%wﬁmg

R2015F6 A30H
A - BE2hHEME
ZUARESE -

77

=

2

BEaHE
e

mﬁﬁ
I g
=T
s

unsecured.

K2014%F12 831
IE KRN R IE

one year.

&2014 1273
(DL E’J/Afﬁf%f

=

amounts.

K2014%F12 A31
NRIEMEmEE

denominated in RMB.

T EE RIEAR AR A 7] Future Land Development Holdings Limited
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(b) Temporary funding payables are payables to non-
" related parties which are non-interest bearing and

As at 30 June 2015 and 31 December 2014, the aging of the
majority of trade payables and notes payable are less than

As at 30 June 2015 and 31 December 2014, the fair value
of trade and other payables approximate their carrying

As at 30 June 2015 and 31 December 2014, the carrying
amounts of trade and other payables are primarily

101
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

20 EERBH 20 DEFERRED INCOME TAX
BEEMESHEBR A KEE S5 R0 The gross movement on the deferred income tax account is
T as follows:
BZ6A30HLL~<EA
Six months ended 30 June
20154 20144
2015 2014
AR¥ T ARBFIT
RMB’000 RMB'000
(REEZR) (REEFEZ)
(Unaudited) (Unaudited)
HA ) At beginning of the period (187,085) 66,816
B, (X)) AstFER Credited/(charged) to the consolidated
(PftEE24) statement of income (Note 24) 31,441 (129,814)
YA E Charged to other comprehensive income (3,500) =
AR At end of the period (159,144) (62,998)
21 WA 21 REVENUE
B E20159F k201466 H308 1E/5 @ Turnover of the Group consists of the following for the six
A REENEEBLFENATSHERK months ended 30 June 2015 and 2014:
A
BZ6A30HLLA<EA
Six months ended 30 June
201545 20144
2015 2014
ARETR ARBFIT
RMB’000 RMB'000
(REEZR) (REEZ)
(Unaudited) (Unaudited)
SHEWERA Revenue from sales of properties 8,458,463 3,795,690
M EIBULA Revenue from property management 168,122 162,102
Hel A Rental income 76,262 55,699
HAtb Others 100,969 40,389
8,803,816 4,053,880

102
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

EHZE2015F6 B30 1E/5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

22 EMBEINREX

FEAHERAR - HEME AR A KT

EXPENSES BY NATURE

Expenses included in cost of sales, selling and marketing

BRZHRAZ AT costs and administrative expenses are analysed as follows:
BZE6HA30HLX<EA
Six months ended 30 June
2015% 20144
2015 2014
AR®T R ARETTT
RMB’000 RMB’'000
(REER) (RggEZ)
(Unaudited) (Unaudited)
T+ b (E R AERK A Land use rights costs 2,643,508 978,196
A Construction costs 3,565,865 1,624,433
BRALF B Capitalised interest 313,592 138,615
SR MK I (a) Business tax and surcharges (a) 493,612 229,670
FERFEXNTEEMERBERE Provision for impairment of properties held
or under development for sale 98,537 49,037
W - BEMBZEITE Depreciation of property, plant and
(PR5E7) equipment (Note 7) 39,443 11,465
B EAESHE Amortisation of intangible assets 3,390 1,737
RITFEE Bank charges 12,801 15,024
8T Staff costs 496,178 302,545
HBEE Entertainment expenses 32,397 31,314
ENTERE R E b R IR Stamp duty and other taxes 25,021 16,862
BHEER Professional fees 30,128 3,970
ZENRD BN & Auditors’ remuneration 1,200 1,200
HERAS Sales commission 40,464 31,261
BEEREBEER Advertising and publicity costs 132,218 75,464
HERX Rental expenses 29,943 20,197
ZIRE A Travelling expenses 27,872 17,533
Hh B 52 Other expenses 62,810 94,242
HERA - SHEMEHRA K Total cost of sales, selling and marketing costs
T 485t and administrative expenses 8,048,979 3,642,765

(a)

REBEBHFEF AR AR
Y EWAFE S WA BN
5%H) &R - & Bl
JE & 25 M10%E12%H
i o

(a)

The PRC subsidiaries of the Group are subject to
business tax and surcharges. Business tax is levied
at 5% of revenue from sale of properties and rental
income, while surcharges are 10% to 12% of business
tax payable.
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

23 RERS - FHE 23  FINANCE COSTS - NET
HZE6H30H1EXEA
Six months ended 30 June
201545 20144
2015 2014
AR¥T T AREBFIT
RMB’000 RMB'000
(REER) (REEZ)
(Unaudited) (Unaudited)
B TR AR Finance costs
—RITER - BEAEER — Interest on bank loans, senior notes,
EAMELHENTE and trust financing arrangements (627,833) (595,104)
— & BEREFE — Less: Interest capitalised 502,621 489,346
(125,212) (105,758)
— BB E BERE — Net foreign exchange gains/(losses) relating
Wz /(B8R B8 to borrowings 3,300 (21,359)
—HBBSRIBEEEMEBEN - Net foreign exchange gains/(losses) on cash
Uz (B 38 and cash equivalents 8,401 (1,333)
&R AN 4R EE Total finance costs (113,511) (128,450)
B TS U Finance income
— IRITERRF E A — Interest income on bank deposits 47,383 54,652
B R AF R Net finance costs (66,128) (73,798)
24 FRSHEAX 24 INCOME TAX EXPENSE
HZ6H30H1E<EA
Six months ended 30 June
201545 20144
2015 2014
ARET T ARBTIT
RMB’000 RMB’000
(REEX) (REEZ)

(Unaudited)

(Unaudited)

EHIFTEM Current income tax

— A+ I E TS — PRC land appreciation tax 71,579 46,751

— PRPEMER — PRC corporate income tax 301,476 (27,056)
373,055 19,695

RIEFTSH Deferred income tax (31,441) 129,814

A Z RSB 5E Total income tax charged for the period 341,614 149,509
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EHZE2015F6 B30 1E/5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

24

FrEFEX @
BEBRNEH

REBREEENEGRIELBME -
BAEEREE20156A308 £ X
&8l A ERfE Y 2R B B B e (5t E R
i A (B 220146 A30H 1F /< @
A M) o

B RATEH

RIBFHBEEEMRFIE ([REMREHR
ED > AEEBETMIRPBERMmOF
REERNEERAERER25% -

EMRBREREEHEARRE+TE
ERAEF2008F 11 BREENE
R - mEARBEAIINYEBEZERA BR
BB BYMMI0%MTENT - MR
2008F 1 A1 BRIEAR RS KA FI A
B RBMZIBEND - BIFPEHEEF
BEILOME BT BEEZER
RAERMLNES - AIEAREMNS%TE
MBI =E - 5 E2015F6 8308 1F~
@A AEERETPEEEELENE
D RBAIRS % T KGR B TR
% N R #3,375,0007T (B £2014%6
HA30B IEXE A AR¥1,569,000
TL) o ANEBREIEHZEPE T ARMN
BREBBRWEREAI TSN &R

KD MRAEBD % F BN o

+ 3 B E R

W A B DA S E M S TS IR
WERMRFES (RIE L FERER
EBANMMAEMERERS) MLt
HEIEN T30% 260% 0 R i 7 & &
W - RS BFFI B 2R R FI1E BT S B 5
§ o

3 RIE AR B BR A A Future Land Development Holdings Limited

24

INCOME TAX EXPENSE (Cont'd)
Hong Kong profits tax

Hong Kong profits tax has not been provided for as the
Group has no estimated assessable profits in Hong Kong
during the six months ended 30 June 2015 (Six months
ended 30 June 2014: Nil).

PRC corporate income tax

Under the Corporate Income Tax Law of the PRC ("CIT
Law"”), the CIT rate applicable to the Group's subsidiaries
located in mainland China is 25%.

The CIT Law and its implementation rules impose a
withholding tax at 10% for dividends distributed by a
PRC-resident enterprise to its immediate holding company
outside PRC for earnings generated beginning 1 January
2008 and undistributed earnings generated prior to 1
January 2008 are exempted from such withholding tax.
A lower 5% withholding tax rate may be applied when
the immediate holding companies are established in Hong
Kong according to the tax treaty arrangement between the
PRC and Hong Kong. For the six months ended 30 June
2015, the Group accrued for PRC withholding tax with
amount of RMB3,375,000 (Six months ended 30 June 2014:
RMB1,569,000) based on the tax rate of 5% on a portion
of the earnings generated by its PRC entities. The Group
controls the dividend policies of these subsidiaries and it has
been determined that it is probable that a majority of these
earnings will not be distributed in the foreseeable future.

Land appreciation tax

PRC land appreciation tax is levied at progressive rates
ranging from 30% to 60% on the appreciation of land value,
being the proceeds from sales of properties less deductible
expenditures including lease charges for land use rights and
all property development expenditures, and is included in the
consolidated statement of income as income tax expense.
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

25

BRER 25
HZE2015% K%2014%E6 A30R 1F 7~ {A
AEBRERRFDIERARAEREAR
ANEEREBFEBRASHANDIITYE

WA INE T BGTE -

EARNINGS PER SHARE

Basic earnings per share for the six months ended 30 June
2015 and 2014 is calculated by dividing the profit of the
Group attributable to equity holders of the Company by the
weighted average number of ordinary shares in issue during
the period.

B Z6H308L<EA
Six months ended 30 June

20144
2014
(REEER)
(Unaudited)

20154
2015
(REBEZ)
(Unaudited)

ARrERTA AREAFFRE

Consolidated profit attributable to equity holders

(AREBTIT) of the Company (RMB’000) 348,100 115,975
EEITERRINETIHE Weighted average number of ordinary shares

(Fr%) in issue ('000) 5,668,000 5,668,000
FBREKRERN (AREIT) Basic earnings per share (RMB) 0.06 0.02

26

106

HRE Z=2015%F &2014F6 A30H 1
NE AN ET A EEEREME M A
BEEEIENERITRG - HER
BEENEGREREFIER -

R E 26
EESTEBREEHZ=2015F6A30
AIENBEAMFERRE (B 220145
6H30BIE/NEAR - &) -

MR2015F5 21 B BITH AR AIRE
BERGEHAETARNDRERIKE
014F KRB BREBRARE
0.057T © #* A R %283,400,0007T °
ZRE B REAEE2015566A30
HESABEANRMD EENER - N
20156 A308 AR A R IK T H5% K
HARR B B4 AR #178,500,0007T ©

FT 2 R 12 A FR A 7] Future Land Development Holdings Limited

As there were no dilutive options and other dilutive potential
shares in issue during the six months ended 30 June 2015
and 2014, diluted earnings per share is the same as basic
earnings per share.

DIVIDENDS

The board of directors does not recommend any payment of
interim dividend for the six months ended 30 June 2015 (Six
months ended 30 June 2014: Nil).

A final dividend in respect of 2014 of RMBO0.05 per ordinary
share using the share premium account, amounting to
RMB283,400,000, has been approved at the annual general
meeting of the Company held on 21 May 2015. The dividend
is reflected as an appropriation of share premium for the six
months ended 30 June 2015. Such final dividend not yet paid
out by the Company as at 30 June 2015 was approximately
RMB178,500,000.
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HZE2015F6 8308 1ENEA (R

27 RIE

(a)

YD ZE B 3 S h R

M2015%F6 A30H k2014512
A318 ' MARBEEBEEHA

27 COMMITMENTS

(a)

1% ) For the six months ended 30 June 2015 (Unaudited)

Property development expenditure
commitments

As at 30 June 2015 and 31 December 2014, property
development expenditure committed but not yet

ERERZTHWT incurred are as follows:
R2015% 20144
6H30H 12H31H
As at As at
30 June 31 December
2015 2014
AR%T T AREFTT
RMB’000 RMB’000
(REEZ) (&%)
(Unaudited) (Audited)
EETREREE Contracted but not provided for 14,851,111 13,819,049
(b) REMHEAE (b) Operating lease commitments
7201556 H30H &2014412 As at 30 June 2015 and 31 December 2014, the
HA318 - 3t&E T LA AT s & future aggregate minimum rental expenses in respect
EHERANBAZTEFTME of certain office buildings held under non-cancellable
EMARREAS Y HBER operating leases are payable in the following periods:
RAT B A
20154 201445
6H30H 12H31H
As at As at
30 June 31 December
2015 2014
ARBT T ARBTT
RMB’000 RMB’000
(REER) (&EZ)
(Unaudited) (Audited)
—FR Within 1 year 26,405 22,007
—ERF 1 to 5 years 44,395 42,039
hFiE After 5 years 30,782 33,846
101,582 97,892
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

27 EIE ®) 27 COMMITMENTS (Cont'd)
(c) BEKIE (c) Investment commitments
201596 A30H K20144F12 As at 30 June 2015 and 31 December 2014,
A318  HERENT - committed investments are as follows:
M20155F 20144
6H30H 12H31H
As at As at
30 June 31 December
2015 2014
ARET T AREFIT
RMB’000 RMB'000
(REEEZR) (& FT%)
(Unaudited) (Audited)
W B8 N B A E Committed acquisition of a subsidiary 393,073 328,804
BB ERIE Committed investments in joint ventures 312,500 95,625
At E SR EENIREEALE Committed investments in available-for-sale
financial assets 31,974 6,119
737,547 430,548
(d) &KZEHEERWKES (d) Operating lease rentals receivable
20156 A30H K&2014412 As at 30 June 2015 and 31 December 2014, the
A318 - it RBEY AT future aggregate minimum rental receipts under non-
ATAGEEE A ER T M EER cancellable operating leases in respect of land and
RIREIETE & WK ABEE K H A buildings are receivable in the following periods:
T HARS R ¢
M20155F 20144
6H30H 12H31H
As at As at
30 June 31 December
2015 2014
ARET ARBEFIT
RMB’000 RMB'000
(REEZR) (T %)
(Unaudited) (Audited)
—FR Within 1 year 167,166 174,824
e T 1 to 5 years 466,435 364,198
hFi& After 5 years 343,448 151,552
977,049 690,574
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

EHZE2015F6 B30 1E/5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

28 HiKER
(a) ZBELEMER
7201596 8308 K&2014412

A31B  REERZIBRER
HYBRRELENIABEN

28

FINANCIAL GUARANTEES

(a)

Guarantees on mortgage facilities

The Group had the following contingent liabilities in
respect of financial guarantees on mortgage facilities
as at 30 June 2015 and 31 December 2014:

T

2015 20144
6A30H 12H31H
As at As at
30 June 31 December
2015 2014
AR¥ET T ARBTT
RMB’'000 RMB’000
(RE&ER) (&%)
(Unaudited) (Audited)

MAEBEMENETERN Guarantees in respect of mortgage facilities for
REREELAER certain purchasers of the Group’s properties 5,258,712 4,478,635

AEECARAEEMEETE
RLHRTTRE - URHERW
BREEREER - ZFER
BERTIRFERL ()i
EMAEERBARF % LG
BER - B —REERBLT
REFHME=ZFAEL - I
AIZIBIRITIRRE © (i) HE
B BERBERE -

s BRI B BR A A Future Land Development Holdings Limited

The Group has arranged bank financing for certain
purchasers of the Group’s properties and provided
guarantees to secure obligations of such purchaser
for repayments. Such guarantees will terminate upon
the earlier of (i) the issue of the real estate ownership
certificate by government authorities to the purchaser
which will generally occur within an average period
of two to three years from the completion of the
guarantee registration and submitted to the mortgage
bank; or (ii) the satisfaction of mortgage loans by the
purchasers of the properties.
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

28

110

(a)

(b)
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BEER @

ZREBENER @

REBEREGER EZFERE
RIZIBERR - AEBEBAEER
ARITEEERERNEBA
TEREANEREE  MA
SEARZYGEBYMENEE
ERNBERE NEEMER
HaRLRS B HERG - &
R B F R A SRR AT BE 1
B Hit - BAREEFE
R SHERAFEE KX -

N AR

20156 A30H K£20144F12
A318 ' AEBHFARIGE
F(H17) BERBE T
¥ER - EERASTRAE
BB ERE EER

FINANCIAL GUARANTEES (Cont'd)

(a)

(b)

Guarantees on mortgage facilities
(Cont'd)

Pursuant to the terms of the guarantees, upon default
of mortgage payments by these purchasers, the Group
is responsible to repay the outstanding mortgage
principal together with accrued interest and penalties
owed by the defaulting purchasers to the banks and
the Group is entitled to take over the legal title and
possession of the related properties. The Group's
guarantee period starts from the date of grant of
mortgage. The directors consider that the likelihood
of default of payments by the purchasers is minimal
and therefore the financial guarantee measured at fair
value is immaterial.

Corporate guarantees

There are certain corporate guarantees provided by
the Group’'s subsidiaries for each other in respect
of borrowings (Note 17) as at 30 June 2015 and
31 December 2014. The directors consider that
the subsidiaries are able to sufficiently financially
resourced to settle their obligations.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

EHZE2015F6 B30 1E/5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

29 BAEARS 29 RELATED-PARTY TRANSACTIONS
(a) BAELBBNEEER (a) Name and relationship with related

BB 1R parties

=L BEAEEER

Name Relationship with the Group

ThAE RARHERBRRRES

Mr. Wang The controlling shareholder and a director of the Company

EBRRELE TRAENREKE

Mr. Wang Xiaosong

tEBZHEHERERRAR

Shanghai Wan Zhi Cheng Real Estate Co., Ltd

BB EEEEREIETIEERAA

Atlantic Modular System Ltd.

EEEUHMHMEXBRAR

Qingdao Zhuoyue Future Land Property Co., Ltd.

AR BERFEERR AT

Nanjing Future Land Wanlong Real Estate Co., Ltd.

FREREEMEREERAR

Shanghai Henggu Real Estate Development Co., Ltd.

LR ERERR]

Shanghai Songming Real Estate Co., Ltd.

R E I EB R AR

Shanghai Xincheng Xudi Real Estate Co., Ltd.

MBI EHERR AR

Suzhou Future Land Wanrui Real Estate Development
Co., Ltd.

ERPEEMWEBRAT

Changshu Zhongzhi Real Estate Co., Ltd.

BlLizEEHERZEGRAR

Kunshan Derui Real Estate Co., Ltd.

EABPHEHERR AR

Changshu Wan Zhong Cheng Real Estate Co., Ltd.

Family member of Mr. Wang

REE SRR

An associate company of the Group
REE LSRR

An associate company of the Group
REBENSERE

A joint venture of the Group
ARENA LY

A joint venture of the Group
REENASEDRE

A joint venture of the Group
ARENA LY

A joint venture of the Group
REENASEDRE

A joint venture of the Group
ARENA LY

A joint venture of the Group

REENASEDRE
A joint venture of the Group
rEBBEERE
A joint venture of the Group
REENASEDRE
A joint venture of the Group
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

29 BEAIRS 29 RELATED-PARTY TRANSACTIONS (Cont'd)
(b) EHEAEFNRZ (b) Transactions with related parties
KB Z2015%6 4308 LN @ During the six months ended 30 June 2015, the Group
*%$'§ EETTATHEES has the following related party transactions:
%
BZ6A30ALXEA
Six months ended 30 June
2015% 20144
2015 2014
ARBT R ARETFT
RMB’000 RMB’000

(REEZR) (RigEZ)
(Unaudited) (Unaudited)

(i) RBAELBR (i) Fundings to related parties
- EEEHREEBR AT - Qingdao Zhuoyue Future Land Property
Co., Ltd. 594,893 -
- RN EEEME — Nanjing Future Land Wanlong Real Estate
BRAF Co., Ltd. 405,300 -
-HIRGEEEERETTIE — Atlantic Modular System Ltd.
BRAF] 47,000 -
- LEEEEMERZEMR AT - Shanghai Henggu Real Estate Development
Co., Ltd. 11,200 -
- LBR#EEERZEAR — Shanghai Songming Real Estate Co., Ltd. 7,520 =
1,065,913 20,000
(i) 2R BB EE 5 VTR (ii) Fundings from related parties
- BMNFHBEREMEABMR AT - Suzhou Future Land Wanrui Real Estate
Development Co., Ltd. 864,610 -
- ERIMBREEMESRAT - Nanjing Future Land Wanlong Real Estate
Co., Ltd. 737,000 -
- EEEHNWEBEEERAA — Qingdao Zhuoyue Future Land Property
Co., Ltd. 595,500 -
- bEFWBEHESR AT - Shanghai Xincheng Xudi Real Estate Co., Ltd. 70,000 20,000
-EBIBEEEEREETE — Atlantic Modular System Ltd.
AR AF 45,000 -
- FEBCHEERR — Shanghai Wan zhi Cheng Real Estate
BRAA Co., Ltd. - 50,000
2,312,110 70,000
(i) BREESTRSR (iii)Payments on behalf of related parties
_ERRERMEARAR — Changshu Zhongzhi Real Estate Co., Ltd. 288,863 =
= bbu_uﬁ %i@??ﬁ?’”ﬁﬁﬂ — Kunshan Derui Real Estate Co., Ltd. 131,100 -
BABERBEMESRA - Changshu Wan Zhong Cheng Real Estate
Co., Ltd. 79,977 -
499,940 -

112 FREEIZERAR AR Future Land Development Holdings Limited 2015 R 33K Interim Report



&5 B & B h B B TS SR 2R BT o

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

EHZE2015F6 B30 1E/5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

29 BEEAIRS &)
(b) EHEELTHRS (@)

(iv) FEEZERMH

TEEEEBRES
(BRITHMIEBTT) ~ B 75
MBS - BIMREAEE B
B ETRBE MK

RELATED-PARTY TRANSACTIONS (Cont'd)

(b) Transactions with related parties

(Cont'd)

(iv) Key management compensation

Key management includes directors (executive

and non-executive), chief financial officer,

vice presidents and assistant presidents.

The compensation paid or payable to key

BN TFEEEEE 2R management for employee services is shown
BZIRAAT below:
BZ6H3081L~EA
Six months ended 30 June
20155 2014%F
2015 2014
AR®T ARET T
RMB’000 RMB’000
(REEZ) (Rgg&Ez)
(Unaudited) (Unaudited)
FehEMEHESET Salaries and other short-term employee benefits 14,992 17,476
BERR 1243 A Post-employment benefits 379 212
15,371 17,688

s BRI B BR A A Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

29 BEAFXE &) 29 RELATED-PARTY TRANSACTIONS (Cont'd)
(c) BEERAER (c) Related-party balances
R20155F 201445
6H30H 12H31H
As at As at
30 June 31 December
2015 2014
ARET ARBTT
RMB’000 RMB’000
(REEZR) (feEZ)
(Unaudited) (Audited)
(i) PEURBAE S RIE (i) Amounts due from related parties
—EERHMREEBRAT - Qingdao Zhuoyue Future Land Property
Co., Ltd. 433,173 433,780
—BRATPEFHEBRAA — Changshu Zhongzhi Real Estate Co., Ltd. 288,863 =
—BLEEEMWERZEER AT - Kunshan Derui Real Estate Co., Ltd. 131,100 -
— BABPHEMEERAA — Changshu Wan Zhong Cheng Real Estate
Co., Ltd. 79,977 -
— bBEERMERZEAMR AT - Shanghai Henggu Real Estate Development
Co., Ltd. 11,200 -
— LR #EEEMEAR — Shanghai Songming Real Estate Co., Ltd. 7,520 =
—BIREEEEREETIX — Atlantic Modular System Ltd.
AR AR 2,000 =
— BN BREMEASR AT - Suzhou Future land Wanrui Real Estate
Co., Ltd. - 667,656
953,833 1,101,436
(ii) PR BRE S R (ii) Amounts due to related parties
—~ERIWBEEESRAT - Nanjing Future Land Wanlong Real Estate
Co., Ltd. 536,594 204,894
— BN B REMESR AR - Suzhou Future Land Wanrui Real Estate
Development Co., Ltd. 196,954 =
— BB ZHEMEREFR — Shanghai Wan zhi Cheng Real Estate
N A] Co., Ltd. 160,000 160,000
— bBEIFEBEEMESR AT - Shanghai Xincheng Xudi Real Estate
Co., Ltd. 142,435 72,435
1,035,983 437,329
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HZE2015F6 A30H IENAR (CRigE

30

HEFERERRS
MR2015%F38 "Bt A Al @ E N T

BHMMETEARATREFAF
([FmE]) 2 BRETFEME
bﬁi?é)?eﬁﬁﬁ“ﬂ (FEBEN—KR2E

FRA]) - BREARK®24,683,000
T e Wﬂz%a*ﬁﬁ%%z#% % 1 %5
BREEAARE3,693,0007T - NEE
MR IEIE I a R A A R 53,693,000
TLARARRIFB & EIGERR DA
[R#20,991,0007T ° HA R 3730 ) 2
ﬁ%f“/‘—\*@bxm AIFT A & (L1

VR AT

30

#%) For the six months ended 30 June 2015 (Unaudited)

TRANSACTIONS WITH NON-CONTROLLING
INTERESTS

In March 2015, the B share company transferred all of its
equity interest in Jiangsu Future Land Property Management
Co., Ltd. and its subsidiary (“Future Land Property”) to
Changzhou Wealth Zone Development Co., Ltd. (@ wholly-
owned subsidiary of the Group) for a total consideration of
RMB24,683,000. The carrying amount of the non-controlling
interests in Future Land Property on the date of acquisition
was RMB3,693,000. The Group recognised a decrease in
non-controlling interests of RMB3,693,000 and a decrease
in equity attributable to owners of the Company of
RMB20,991,000. The effect of changes in the ownership
interest of Future Land Property on the equity attributable to
owners of the Company during the period is summarised as
follows:

ARBFIT

RMB’'000

I B 8 FE AR B R BRI (B Carrying amount of non-controlling interests acquired 3,693
T FIEERERNNRE Consideration paid to non-controlling interests (24,684)
I REBHFEAEEPMHR  Excess of consideration paid recognised within equity (20,991)

201556 H  —RE=ZFFMEN
B ARMA4,000,000 T WEEFTI B %
6.25% M - WM RESEARE

BEAEREEROREOITR Y
BEFEROENEZEARGEARKE
3,025,0007t ' ERESEREMEER -
HANF B ERBREERZEBHEAR
AITAEREGERNFZERNT

In June 2015, a third party Changzhou Zhuofan injected a
capital of RMB4,000,000 to acquire 6.25% equity interest
of Future Land Property. The difference between fair value
of consideration received and the relevant share transferred
of the carrying value of net assets of Future Land Property
of RMB3,025,000 representing gain is recorded in other
reserves. The effect of changes in the ownership interest of
Future Land Property on the equity attributable to owners of
the Company during the period is summarised as follows:

ARBEFTT

RMB’000

M IR E R IREE Carrying amount of non-controlling interests transferred (975)
MEFEmAE S WA R (B Consideration received from non-controlling interests 4,000
T B BB R sz P #ER  Excess of consideration received recognised within equity 3,025
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EHZE2015F6 A30H 1E5E A (R4&E4%) For the six months ended 30 June 2015 (Unaudited)

31

32

116

e =yt

201552 A28 « AN&EE W Jiangsu
Yungui Network Technology Co., Ltd.
([Jiangsu Yunguil) K9 = EpRR#E - 48
KREAARKS,630,6487T - RUkEE R
HE - Jiangsu Yunguif] B AIEEE 4
BERARKS5,630,648T - BRESHE
MR - Eit - WEEREE -

HEHRER

MR2015F78138 © EFFEREH
ERZEAERAA ([EBEAD BEXRQ
AIFRARALEBZHIREERBR AR
([FEZAD B (R E8E) WEALR
LB RITR388F M (G RES) 5
S ng ([BREED ST AmmETE
EA4R (AR - BREAR - EEA
ERUHRAZWHEEIZEE  MEZEA
ERGRERAZEAEZELFAENE
BEE - REAARES32,508,300
T WA BEEEERERER
WREF - BEFE  B2HART
R2015F7 A14B HIBEH AL -

MR2015F7 8298 - ZEBEF R A
WIZREE B R A RS BIRIRKEBR
ARAMEECEFREEE LTAA
HESHEZZEGEERIE -

FT 2 R 12 A FR A 7] Future Land Development Holdings Limited

31

32

BUSINESS COMBINATION

On 2 February 2015, the Group acquired 100% equity
interests in Jiangsu Yungui Network Technology Co.,
Ltd. (“Jiangsu Yungui”), for a total consideration of
RMB5,630,648. On the acquisition date, total identifiable
net assets of Jiangsu Yungui were RMB5,630,648, which is
same as the consideration amount. As such, no goodwill was
recognised.

SUBSEQUENT EVENTS

On 13 July 2015, the commodity housing pre-sale contract
(the “Contract”) in relation to, among other things, the
acquisition of the Guoco Changfeng City No. 5 Office Tower
((B % & & k) 55% #F 2 #2), Lane 388, Zhongjiang Road,
Shanghai (the “Target Asset”) was entered into between
Shanghai Xinhaolong Property Development Co., Ltd. (£/&
AR E i EFM AR A F]) (the “Transferor”) and Shanghai
Jiamu Investment Management Co., Ltd. (F/BRHIREEE
BRAT]), a subsidiary of the Company (the “Transferee”).
Pursuant to the Contract, the Transferee has conditionally
agreed to acquire and the Transferor has conditionally agreed
to transfer the Target Asset held by it to the Transferee,
at the consideration of RMB832,508,300. The planning
use of the Target Asset, as approved by the government,
is office building. For further details, please refer to the
announcement published by the Company on 14 July 2015.

On 29 July 2015, the acquisition of the B share company by
Future Land Holdings Co., Ltd., a subsidiary of the Group,
through share exchange has been considered and approved
by the Reviewing Committee of China Securities Regulatory
Commission responsible for Merger and Restructuring of
Listed Companies.
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