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MANAGEMENT DISCUSSION AND ANALYSIS

The board of Directors (the “Board”) of Eagle Ride
Investment Holdings Limited (the “Company”) is pleased
to present the unaudited condensed consolidated interim
results of the Company and its subsidiaries (the “Group”)
for the six months ended 30 June 2015 (the “Period”),
which have been reviewed by the Company’s Audit

Committee and the auditor, as set out on pages 14 to 46.

BUSINESS REVIEW

The Company is an investment holding company. The
Company’s investment instruments are to be made in the
form of equity securities or equity-related securities or
debt-related instruments in listed and unlisted companies

engaged in, but not limited to, the oil sector.

The Investment Objectives and Policies which passed on
24 February 2014, provide the Group to have a greater
flexibility to capture investment opportunities in both
listed and unlisted companies and enable to respond
more effectively to the changing investment environment

so as to maximise the returns of its investment portfolio.

As at 30 June 2015, the Group’s investment portfolio
was diversified and comprised of different sectors of
business including manufacturing, education, oilfield
and investment in securities. The total assets of the
Group were approximately HK$126,013,000 of which
non-current portion and the current portion were
approximately HK$54,376,000 and HK$71,637,000

respectively.
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The current liabilities of the Group as at 30 June
2015 were approximately HK$19,008,000 which
consisted of approximately HK$7,152,000 accrual
for the administrative and other operating expenses;
approximately HK$8,156,000 representing a non-
refundable deposit received in advance for disposal of
a subsidiary which holds equity investment of unlisted
equity securities; and approximately HK$3,572,000 loans
from a director. The net assets of the Group as at 30 June
2015 were approximately HK$95,830,000.

As at 30 June 2015, the Group achieved net unrealised
gain arising on revaluation of financial assets as held for
trading was increased by approximately 125% compared

to the last reporting period as at 30 June 2014.

With the extensive management experience and solid
investment record, as well as the wide network of the
board members and partners, the Group continues to

bring value to the Company and all of its shareholders.
FINANCIAL REVIEW

During the Period, the net unrealised gain arising on
revaluation of financial assets designated as held for
trading was approximately HK$9,500,000 or increased by
125% comparing to approximately HK$4,230,000 in the
last corresponding period. However, the net unrealised
loss arising on revaluation of financial assets designated
as at fair value through profit or loss was approximately
HK$149,000 in contrast to a net unrealised gain of
approximately HK$3,150,000 in the last corresponding
period. The total unrealised gain on the financial assets
approximately HK$9,351,000 which increased by 27%
comparing to approximately HK$7,380,000 in the last

corresponding period.
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For the six months ended 30 June 2015, the net loss
attributable to owners of the Company was approximately
HK$12,733,000, a reduction of approximately
HK$4,158,000 from the loss of HK$16,891,000 in the last
corresponding period. The reduction in loss was mainly
due to the increase of unrealised gain on the financial
assets which amounted at approximately HK$1,971,000
and the decrease in administrative and other
operating expenses which amounted at approximately
HK$2,755,000. The reduction in loss was testimony to the
effectiveness of its investment strategy.

As at 30 June 2015, the Group has cash and cash
equivalents of approximately HK$1,510,000 (31 December
2014: approximately HK$87,000). As on reporting date,
amongst the financial assets designated as held for
trading were listed equity securities at a fair value of
approximately HK$42,806,000 which could be realised
on the Stock Exchange at short notice. Furthermore,
according to the sale and purchase agreement which
was entered on 24 March 2015, a remaining balance
of US$2,450,000 or approximately HK$19,030,000
for disposal of a subsidiary which holds 7% equity
investment of an unlisted equity securities is expected to
be received on or before 23 September 2015. Therefore,
the Board believes that the Company will have sufficient
cash resources to satisfy its future working capital and
other financing requirements.

Loans from a director of the Company amounted to
approximately HK$3,572,000 as at 30 June 2015 (31
December 2014: HK$2,100,000). Furthermore, the Group
had also issued two corporate bonds on 29 January 2015
and 17 March 2015 which face value were HK$10,000,000
and HK$3,000,000 respectively (31 December 2014:
HK$nil). During the period, no financial assets were
pledged for any financing provided to the Group (31
December 2014: nil).

The Group has foreign currency investments in financial
assets made in Singapore dollar and US dollar. This may
expose the Group to foreign currency risks. In view of
the fluctuation of Singapore dollar against Hong Kong
dollar, the management is of the opinion that the Group’s
exposure to foreign currency risk is minimal.
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DIVIDENDS

The Board does not recommend the payment of an
interim dividend for the Period (six months ended 30
June 2014: HK$nil).

GEARING RATIO

The gearing ratio (total liabilities/total assets) was 23.95%
(31 December 2014: 6.76%).

LITIGATION

No outstanding litigation as at 30 June 2015 was noted

(31 December 2014: nil).

CONTINGENT LIABILITIES

As at 30 June 2015,
contingent liabilities (31 December 2014: nil).

the Group did not have any

EMPLOYEES

As at 30 June 2015,
including one Executive Director and had

the Group has employed 18
employees,
no major changes in the information related to human

resources as stated in its 2014 Annual Report.
OUTLOOK

Looking ahead, the investment market is expected to
remain challenging in the second half of 2015 by the
Group. In spite of this, the Group will continue to adopt
and maintain a prudent investment approach to capture
attractive investment opportunities as and when they
arise. The Group will continue fully leveraging its strong
market analytical capability and carefully identify the
market trend through a flexible investment strategy to

bring the maximum returns for all the shareholders.
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OTHER INFORMATION

REVIEW OF INTERIM FINANCIAL
INFORMATION

The interim financial information of the Group for the
Period is unaudited, but has been reviewed by HLM
CPA Limited, the Company’s independent auditor, in
accordance with the Hong Kong Standard on Review
Engagements 2410 “Review of interim financial
information performed by the independent auditor of the
entity” issued by the Hong Kong Institute of Certified
Public Accountants, whose unmodified review report
is included in this interim report. The interim financial
information has also been reviewed by the Company’s

Audit Committee.

Apart from reviewing the interim financial information,
the Audit Committee has also considered the significant
accounting principles and policies adopted by the
Company and discussed with management the internal
control and financial reporting matters in respect of this

interim report.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company’s corporate governance practices are based
on the principles, code provisions and recommended
best practices as set out in the Corporate Governance
Code and Corporate Governance Report (the “CG Code”)
contained in Appendix 14 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”). During the Period,
the Company has complied with all code provisions, and
where applicable, certain recommended best practices set
out in the CG Code except for code provision A.6.7 of the
CG Code as explained below.
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Under the code provision A.6.7 of the CG Code,
independent non-executive Directors and other non-
executive Directors should attend general meetings
and develop a balanced understanding of the views of
members. All Directors are encouraged to attend the
Company’s general meetings and each Director makes
every effort to attend. However, two independent non-
executive Directors and three non-executive Directors
were unable to attend the annual general meeting held

on 22 May 2015 due to other personal engagements.

COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company had adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”), as contained in Appendix 10 of the Listing
Rules, as the required standard for the Directors of the
Company to deal in the securities of the Company. Upon
enquiry by the Company, all Directors of the Company
have confirmed that they have complied with the required
standards set out in the Model Code throughout the

Period.

PURCHASE, SALE OR REDEMPTION OF
SHARES

The Company has not redeemed any of its shares
during the Period. Neither the Company nor any of its
subsidiaries has purchased or sold any of the Company’s

shares during the Period.
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10

DIRECTORS’ INTERESTS AND SHORT
POSITIONS

As at 30 June 2015, the Directors of the Company and
their associates had the following interests and short
positions in any shares, underlying shares and debentures
of the Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (“SFO”)) as recorded in the register required
to be kept under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange
pursuant to the Model Code.

HE MG RIRA

W_FE-—RESA=ZTH KAFE#HEER
1B 45 2 T BN A A 2 ] R HL A B 3k 1
(5 7 7L s 7 S B e ) (3 0 B J0) 45
il 1) B XVER) Z AT AT e 453~ A BR By M AR
Z > BEA LA R R I B B R B4R 352
R R 78 A B 2 B RO P RT B% o ORR 4R A e
ST RIZR 55 47 J 8 AR 8w R 5 B 2 e i %
A -

LONG POSITIONS wa
Number of % of issued
Name Capacity and nature Note shares Total share capital
e#fT
bt 5y R Mt i 4y ¥ H GLil A 2 b
Mr. HU Haisong Interest of corporation (1 966,638,573 966,038,573 04.44
L e % 4
Note: Mt -

1) 966,638,573 shares are held through Eagle Ride Investments
Limited (“Eagle Ride Investments”). Eagle Ride Investments is
an investment holding company, a wholly-owned subsidiary of
APAC Investment Holdings Limited, which is beneficially owned
as to approximately 94.19% interests by Mr. Hu Haisong and

approximately 5.81% by other investors.

Save as disclosed above, as at 30 June 2015, none of the
Directors and chief executive of the Company or their
associates had any interests or short positions in the
shares, underlying shares or debentures of the Company
or any of its associated corporations (within the meaning
of Part XV of the SFO) as recorded in the register
maintained by the Company pursuant to section 352 of
the SFO or as otherwise notified to the Company and the

Stock Exchange pursuant to the Model Code.
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ARRANGEMENTS TO ACQUIRE SHARES OR
DEBENTURES

At no time during the Period was the Company or its
subsidiaries, a party to any arrangements to enable the
Directors of the Company to acquire benefits by means
of the acquisition of shares in, or debentures of, the
Company or any other body corporate. Save as disclosed
under the heading “Share Option Scheme” below, the
Company did not grant any right to subscribe for the
shares in the Company to any Directors of the Company
or their respective spouse or children under the age of 18

during the Period.
SHARE OPTION SCHEME

Pursuant to a resolution passed by shareholders of the
Company on 7 February 2005, the Company adopted
a share option scheme and the share option scheme
expired on 7 February 2015. The Company did not have
any outstanding options granted under the aforesaid old

share option scheme.

The ordinary resolution in relation to the adoption of
the new share option scheme was approved by the
shareholders at the Annual General Meeting of the
Company held on 22 May 2015 (the “Scheme”). Under
the Scheme, the Board of the Company may grant share
options to eligible participants, including Directors of
the Company and its subsidiaries and any other persons
including consultants, advisors, agents, customers,

suppliers, etc. to subscribe for shares in the Company.

During the Period, no options granted, exercised or

cancelled.
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SUBSTANTIAL SHAREHOLDERS’ AND FEBREEMAN LR RIRS
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS

As at 30 June 2015, the following persons (other than the — AZF—HFENHA=Z1+H DI FNAL (AR
Directors of the Company) had interest or short positions 8 RN WA AN FREEF LB E
in the shares and underlying shares of the Company 164511 56 336 M5 K E A7 B 2 8w i s gk 2 A
as recorded in the register required to be kept by the A B4y S AH BE I 43w 2 M 25 SR & -
Company pursuant to Section 336 of the SFO:

Approximate

percentage of

the total

Number of issued share
issued shares  capital of the

Name Capacity Nature of interests held Company
fiAkauz
Frst#fn CRTRARE
4 1 5 HE g B BRHBH  ZBAAELR
Eagle Ride Investments Limited* Beneficial owner Corporate 966,038,573 04.44
Ha A A /AN
* Eagle Ride Investments Limited, a company incorporated in the * Eagle Ride Investments Limited /5 — ]/ 2% i &
British Virgin Islands with limited liability, wholly-owned by APAC L RE By R RS 2 A R D I Y RE R
Investment Holdings Limited (“APAC”), a company incorporated MARRAR ([FEME]) 2 EHEHR > MR s— M
in Samoa and beneficially owned as to approximately 94.19% by 7 B PR B S 2 A R S AR A R 2 R EAT
Mr. Hu Haisong (“Mr. Hu”), the Non-executive Director of the WIS (TIISA ) H 4 A £994.19%
Company, and approximately 5.81% by the Investors (“Investors”) R mREE ([HREF]) HamMA%5.81%
(whose interests are held on trust by Mr. Hu). The investors, HEE (AR e EE 45 a) - %
namely (i) Mr. Wang Haibin, a resident of the People’s Republic of BEMOEREGE  HrhdE NRILMBE ([H
China (the “PRC”) and engages in investment business in the PRC; B | ) JE SIS o B 2 4% S 5 K
and (i) RB International Investments Asia Limited is principally RB International Investments Asia Limited > 3
engaged in financial services. BEAE 5 4 Rl IR SEHS o
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Save as disclosed above, the Company had not been
notified by any other person (other than the Directors of
the Company) who had an interest or a short position
in the shares and underlying shares of the Company
as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO as at 30
June 2015.

PUBLIC FLOAT

Based on the information that is public available and
within the knowledge of the Directors, the Company
maintained the percentage prescribed for public float
requirement under the Listing Rules at the date of this

interim report.

Br B @ E SN R F—HEANA =T
H o A m i AT A AL (AR
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CONDENSED CONSOLIDATED STATEMENT

OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME
For the six months ended 30 June 2015

7 WA & JH Bl B L th & i W 4R A

#BE_FE—HLFENA=AHILAA

(Unaudited)
(RBE)
For the six months
ended 30 June
BEAHA=Z1THIEAMEA

2015 2014
“E R —E—U4E
Notes HK$ HK$
M it # 70 %I
Revenue K i = -
Net unrealised gain arising A ERBFEEEZ
on revaluation of financial WM EEREEZ
assets designated as o 5 B U 2 T AR
held for trading 9,500,400 4,230,287
Net unrealised (loss) gain HAL T E AR A EE
arising on revaluation of A AR AR 2 B
financial assets designated T AR 2 R B B
as at fair value through (518 W2 T 38
profit or loss (149,058) 3,150,194
Other operating income HC At 7 48 e A 430 24
Administrative and other A7 B At 7 7 B 52
operating expenses (21,516,255) (24,271,573)
Loss from operations St R (4) (12,164,483) (16,891,068)
Finance costs B # 5 (568,408) -
Loss before tax % B /i s 18 (12,732,891) (16,891,068)
Income tax expense JIT 45 Bt B S (6) = -
Loss for the period and total A2 G HEH A AL
comprehensive expenses 7 1 (] Jls 48 A0 42 T B
attributable to owners of SRR
the Company (12,732,891) (16,891,068)
Loss per share 5 I 5 18
Basic and diluted FLA 2 A €] (0.008) (0.011)
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CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION

At 30 June 2015

7 WA & 6 S 551K Dt R

W ZFE—HFNH=1TH

(Unaudited) (Audited)
(RBHEE) (RHF%)
At 30 June At 31 December
2015 2014
/A Sl T 2 i F— AR
~»H=1+H +—-H=+—H
Notes HK$ HK$
i T W T
Non-current assets FWR B & E
Furniture, fixtures and R ~ % B R sk
equipment 9) 4,456,213 5,119,493
Financial assets at fair value HAREEFAEZLZ
through profit or loss W B (10) 49,919,742 50,048,586
54,375,955 55,768,079
Current assets i B &
Deposits and prepayments Fie 4 BT A R 2,283,383 2,315,969
Financial assets at fair value mARBEEFABRLEZ
through profit or loss W5 (10) 42,806,400 58,259,378
Cash and bank balances Bl M SRAT &5 R (1D 1,510,255 87,041
46,600,038 60,662,388
Assets classified as held for sale 3 £ 7 i 2 & & (12) 25,036,908 =
71,636,946 60,662,388
Current liabilities T UR=R
Creditors and accrued JRE A% 2 T % T B
expenses 7,152,314 5,767,969
Accrued loan interest TR BRI R 128,592 =
Deposit received in advance G (12) 8,155,980 =
Loans from a director EHRZEXK (13) 3,571,592 2,100,000
19,008,478 7,867,969
Net current assets i B & A 52,628,468 52,794,419
Total assets less current B A A 6 U ) £ 1
liabilities 107,004,423 108,562,498
Non-current liabilities Ik i B B R
Corporate bonds AFMES (14) 11,174,816 =
NET ASSETS B 95,829,607 108,562,498
Capital and reserves B A Rk
Share capital Ji& A (15) 18,750,735 18,750,735
Reserves (] 77,078,872 89,811,763
TOTAL EQUITY HE 25 AR 95,829,607 108,562,498
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CONDENSED CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY
For the six months ended 30 June 2015

7 WA &% E 4 58 B 3%

#ME_FE—HFENHA=AHILANA

Capital
Share Share redemption  Accumulated
capital premium reserves losses Total
#A
Je A Jik i 4 {0 Y o i Ly At
HK$ HK$ HK$ HK$ HK$
7T 7T T T T
At 1 January 2014 RoFE—NFE—~H—H
(audited) (43 18,739,259 601,964,932 168,800 (487,120,784) 133,752,207
Total comprehensive expenses 7 2 TH B S A
for the period - - - (16,891,068) (16,891,068)
Exercise of bonus warrants A (4L R I o 11,476 33,281 - - 44,757
Shares issue expenses BAT IR0 B 3 - (31,733) - - (31,733)
At 30 June 2014 Ro-ZE—ESA=1H
(unaudited) (R&EER) 18,750,735 601,966,480 168,300 (504,011,852) 116,874,163
At 1 January 2015 REF—nE—-H—H
(audited) (4T ) 18,750,735 601,966,480 168,800 (512,323,517) 108,562,498
Total comprehensive expenses 17 4 TH B S A
for the period - - - (12,732,891) (12,732,891)
At 30 June 2015 R-Z—HEAH=TH
(unaudited) (REEHK) 18,750,735 601,966,480 168,800 (525,056,408) 95,829,607
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CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS

% HBII‘/\

HEeRaER

For the six months ended 30 June 2015 HE E—HFNHZAHIEANTA
(Unaudited)
(REBH%)
For the six months
ended 30 June
BEAH=Z1THIEAMA
2015 2014
—h4 —R— A
HKS$ HKS$
T W T
Net cash used in operating activities 2881 B B B ) B 4 1 (18,939,358) (25,805,156)
Investing activities B & i B
Interest received B A & - 24
Purchase of financial assets designated as  fff 5 8 & /3 & > B (H
at fair value through profit or loss Ft A B & 2 B - (94,129,870)
Deposit received for disposal of a B B W 22 B R
subsidiary 8,155,980 -
Purchase of property, B W3 - B Bkt s O0A
plant and equipment - (1,435,318)
Net cash generated from (used in) BREWBHEL (HEA)
investing activities HEeEFH 8,155,980 (95,565,164)
Financing activities il % i B
Proceeds from loans from a director =R ZERI A 2,500,000 -
Repayment of loans from a director BREREZEXK (1,028,408) =
Proceeds from issue of corporate bonds ?’\@ﬁ UNCIR-E- RS Q| 13,000,000 -
Transaction cost of corporate bonds TARERZ2 XS ER (2,265,000)
Proceeds from exercise of warrants ﬁﬁi%ﬂﬁ%%ﬁ 15 30H - 44,757
Capital reorganisation expenses B A A% - (31,733)
Net cash generated from financing Al Y P A B
activities 12,206,592 13,024
Net increase (decrease) in cash and &R &5 EY 5
cash equivalents (WA ) T Hi 1,423,214 (121,357,296)
Cash and cash equivalents at the Bwmz B e kB s%EED
beginning of the period 87,041 128,296,267
Cash and cash equivalents at the end HARZHELBHEFEHY
of the period 1,510,255 6,938,971
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS

1.

BASIS OF PREPARATION

The unaudited condensed consolidated interim
financial statements have been prepared in
accordance with Hong Kong Accounting Standard
34 Interim Financial Reporting (“HKAS 34”) issued
by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) and with the applicable
disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing
Rules”).

The unaudited condensed consolidated financial
statements has been prepared in accordance
with the same accounting policies in the Group’s
audited financial statements for the year ended 31
December 2014, except for the accounting policy
changes that are expected to be reflected in the
audited consolidated financial statements for the year
ended 31 December 2015. Details of any changes in

accounting policies are set out in note 2.

The preparation of the unaudited condensed
consolidated financial statements in conformity
with HKAS 34 requires the management to make
judgements, estimates and assumptions that affect
the application of policies and reported amounts of
assets and liabilities, income and expenses on a year
to date basis. Actual results may differ from these

estimates.

7 WA & vl 01 B 5 A
Wi sk

B S e

R 58 25 1 f W & o 0 B 5 ik AR T AR
15 & W E Ak s & ([ & 62
& 1) R A 2 At e 2R 34 5% A A
BB ([ o & at e B SR 3458 )
e A WS W5 58 o BT A RS Al R R BT
ALAI (T _Evis BB 1) B 8% 162 781 1 4 5%
L RE 1M B B o

GEBENRE —_F-A4E+ A
=+ — H AR R I IR R R
Bl (14 € wH B R B B Ah > R S E
HAEMBRETIRBEALEHERE %
—WE+ A=+ —HIEFENKE
W% % B W B 3% P B A A [RD 2 m B
SR A B o & 5T BUR 2 88 8w 51 7 Bt
FE2 o

A FEAT & A W g Al HE I B 34 E Y R AE
A W AR S S R R B B A
H B~ Al T S BRR o A% S I Ah RE
e AR % & % B wh B 2 I % DLAF
Rt B RREF A 2 K2 HREE
B A B SO 2 R o B MR & R ]
REA IS o2 6 A =t o
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BASIS OF PREPARATION (continued)

The unaudited condensed consolidated financial
statements include an explanation of events and
transactions that are significant to an understanding
of the changes in financial position and performance
of the Group since 31 December 2014. The unaudited
condensed consolidated financial statements and
notes thereon do not include all of the information
required for full set of financial statements prepared
in accordance with the Hong Kong Financial
Reporting Standards (the “HKFRSs”). They shall
be read in conjunction with the Group’s audited
financial statements for the year ended 31 December
2014.

The unaudited condensed consolidated financial
statements have not been audited by the Company’s
auditor, but have been reviewed by the Company’s

audit committee and the Company’s auditor.

PRINCIPAL ACCOUNTING POLICIES AND
APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

The unaudited condensed consolidated interim
financial statements have been prepared on the
historical cost basis except for certain financial
instruments, which are measured at fair values, as

appropriate.

Except as described below, the accounting policies
and methods of computation used in the unaudited
condensed consolidated interim financial statements
for the six months ended 30 June 2015 are the same
as those followed in the preparation of the Group’s
annual consolidated financial statements for the year
ended 31 December 2014.
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PRINCIPAL ACCOUNTING POLICIES AND
APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

(continued)

Application of amendments to HKFRSs

The Group has applied for the first time in the
current interim period the following amendments to
HKFRSs issued by the HKICPA that are relevant to the
preparation of the Group’s condensed consolidated
financial statements:
Amendments to Annual Improvements to

HKFRSs HKFRSs 2010 — 2012 Cycle

Amendments to Annual Improvements to

HKFRSs HKFRSs 2011 - 2013 Cycle

Amendments to
HKAS 19

Defined Benefit Plans: Employee
Contributions

The application of the above amendments to HKFRSs
in the current interim period has had no material
effect on the amounts reported in these condensed
consolidated financial statements and/or disclosures
set out in these condensed consolidated financial

statements.

3 Sl SR B OB AT e BB ET A
s e R (A )

HEJH A8 15 5T B o B A

AL R A T R A
w2 € A 2 T B ARG T A o B RS
ok e QI R A8 AT B A 4 B A e W
e MBS R BA B

FRMHEREEN TR

(EFTA) e S S Y
A W A W
e Q)4 B RO
FRMHEREEN —F-—4F
(EFTA) —&F =AY
A W A W
e Q)4 B RO
78 8wt e S FERRAET ] - B B

%19?}1? ('fgﬂz"() 'f/\TA

i A v 30 1 ) R Y At A8 A6 AT A 9
B i e RN % 4 i W AR B BB R
&/i&#?%ﬁmﬁﬁﬁ%%ﬁz
RN
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PRINCIPAL ACCOUNTING POLICIES AND

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

(continued)

New and revised HKFRSs issued but not yet

effective

The Group has not early applied the following

new and revised HKFRSs,

but are not yet effective,

statements:

Amendments to
HKFRSs

HKERS 9

Amendments to
HKFRS 10 and
HKAS 28

Amendments to
HKFRS 10,
HKFRS 12 and
HKAS 28 (2011)

Amendments to
HKFRS 11
HKFRS 14

HKEFRS 15

Amendments to
HKAS 1
Amendments to
HKAS 16 and
HKAS 38
Amendments to
HKAS 16 and
HKAS 41
Amendments to
HKAS 27

that have been issued

in these interim financial

Annual Improvements to HKFRSs
2012-2014 Cycle?

Financial Instruments®
Sale or Contribution of Assets
between an Investor and its

Associate or Joint Venture?

Investment Entities: Applying the
Consolidation Exception?

Accounting for Acquisitions of
Interests in Joint Operations?

Regulatory Deferral Accounts!
Revenue from Contracts with
Customers?

Disclosure Initiative?

Clarification of Acceptable Methods
of Depreciation and Amortisation?

Agriculture: Bearer Plants?

Equity Method in Separate Financial

Statements?
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PRINCIPAL ACCOUNTING POLICIES AND
APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

(continued)

New and revised HKFRSs issued but not yet

effective (continued)

L Effective for first annual HKFRS financial statements

beginning on or after 1 January 2016, with earlier application
permitted

Effective for annual periods beginning on or after 1 January
2016, with earlier application permitted

Effective for annual periods beginning on or after 1 January
2017, with earlier application permitted

Effective for annual periods beginning on or after 1 January

2018, with earlier application permitted

The directors of the Company anticipate that the
adoption of HKFRS 9 in the future may have a
material impact on the amounts reported in respect
of the Group’s financial assets and financial liabilities.
Regarding the Group’s financial assets, it is not
practicable to provide a reasonable estimate of that

effect until a detailed review has been completed.

The directors of the Company anticipate that the
application of these other new and revised standards,
amendments and interpretation will have no material
impact on the condensed consolidated financial

statements.

Assets classified as held for sale

Assets are classified as held for sale if their carrying
amount will be recovered principally through a
sale transaction rather than through continuing use.
This condition is regarded as met only when the
sale is highly probable and the asset is available for
immediate sale in its present condition. Management
must be committed to the sale, which should be
expected to qualify for recognition as a completed

sale within one year from the date of classification.

4 Sl SR B OB AT e RE AT A
¥ I 5 e R S (A )

A8 1 18 if AR 2 3% 2 B ] R #8105 T &
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LR EE - ANEH - HSRZRHRH E
AR T Y S A YE R B R R AR A
i Vit

2 RTERNE A HE R IR R R
IR Sy i R

2 AR B~ — H B AR B IR 4
WA AR 2 o AR L

PR SE - NE— A BRI AR
W A2 o AR BLE

RN I BT - F % R B
52 08 1575 5 T i A 45 I B IS Y 7 I
B 00 2 0 A K
A A I B AT S 0 B SR
BF AR BT O o B
RN AT o

7R ) T T R A L AR RT
BTN BT A LRSS g
Bl WA o MBS R M E KR

T 75 15 i B Z B

i e TR L T = A 0t 1 B 22 5 i JF 2
A8 A A6 P T Wi [ > % E o B
F 1 B o R AR AR A A BB A T BB 2 A
H A K R AR ER DL B IR R R
AT o B B 6 ZRE AR A R
1T 6 T 39 8 R 0 8T R R — 4
W& B TERE M B e M o

EAGLE RIDE INVESTMENT HOLDINGS LIMITED i J i % ¥ Bt A B A 7



PRINCIPAL ACCOUNTING POLICIES AND
APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

(continued)

Assets classified as held for sale (continued)

When the Group is committed to a sale plan
involving loss of control of a subsidiary, all of the
assets and liabilities of that subsidiary are classified
as held for sale when the criteria described above are
met, regardless of whether the Group will retain a
non-controlling interest in its former subsidiary after

the sale.

Assets classified as held for sale are measured at
the lower of their previous carrying amount and fair

value less costs to sell.

SEGMENT INFORMATION

Business segments

During the periods ended 30 June 2015 and 2014, the
Group’s revenue and net loss mainly derived from
the unrealised (loss) gain arising on revaluation of
financial assets designated as at fair value through
profit or loss and the unrealised gain arising on
revaluation of financial assets designated as held for
trading. The directors of the Company consider that
these activities constitute one business segment since
these transactions are subject to common risks and
returns. Given the nature of the Group’s operation is
investment holding, it is not considered meaningful
to provide a business segment analysis of operating

loss.
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SEGMENT INFORMATION (continued) 3. SHEMH ()

Geographical segments Jth I 4 HH
The Group’s segment assets and liabilities for the A 58 T IR A BT R 2 o S R I B
period, analysed by geographical market, are as 22l 1 T 35 0 M AR
follows:
(Unaudited)
(REHHK)
At 30 June 2015

REZ-REAAZTH
The People’s

Republic of
China (except United States
Hong Kong) Singapore of America  Hong Kong Total
i AR
A Pl
(B b CEd it At
HK$ HK$ HK$ HK$ HK$
# T it # T # T # T
Segment assets HEEE 25,036,908 26,554,847 23,364,895 51,056,251 126,012,901
Segment liabilities MEAR - - - 30,183,294 30,183,294
(Audited)
(H%EH)

At 31 December 2014
AZE-MELZA=F—H
The People’s
Republic of

China (except United States

Hong Kong) Singapore of America Hong Kong Total
HEAR

A FHE
(FiERAM MK &R it At
HK$ HK$ HK$ HKS$ HK$
& T T T T
Segment assets NERE 24953378 27,073,124 23575462 40828503 116,430,467
Segment liabilities AR = - - 7,867,969 7,807,969
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4.

LOSS FROM OPERATIONS

4. RBEEHE

(Unaudited)
(R R %)
For the six months
ended 30 June
BEAA=Z=THILAWA

2015 2014
“R-HE CFUE
HK$ HK$
ik 7o T
Loss from operations has been REEHRITIRMEE (5HA)
arrived at after charging PUF & B
(crediting):
Investment management fee WEEHE 1,108,642 407,708
Depreciation of furniture, B B R
fixtures and equipment 663,280 623,884
Net exchange loss BEE 54, s 15 v 7 485,799 =
Net unrealised gain arising on HAGIEE BFEEE
revaluation of financial assets WMBEEREREAZ
designated as held for trading I 5 BN 4 15 AE (9,500,400) (4,230,287)
Net unrealised loss (gain) arising H Al 48 & £ % A R EEFFA
on revaluation of financial Banz M EE T EAZ
assets designated as at fair KB R () 58
value through profit or loss 149,058 (3,150,194)
Operating lease rentals in THIEE 2 KEHAHE
respect of:
Office equipment  YNE &) 19,840 16,000
Office premises [ YNELTE S 4,104,565 3,983,590
Directors’ remuneration and M S N B TR
staff costs
Salaries ¥ 7,974,362 9,269,030
Contribution to MPF scheme o8 A 4wl E It 3k 137,945 153,011
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5. FINANCE COSTS

g7 & i

(Unaudited)
(R R %)
For the six months
ended 30 June
BEAA=Z=THILAWA

No provision for Hong Kong Profits Tax has been
made for the six months ended 30 June 2015 and
2014 as the Group did not have any assessable
profits.

2015 2014
—F—h —E A
HK$ HK$
T T
Interest on: B H
Loans from a director HRZENK
— wholly repayable within — A — N B BUE R
one year 128,592 =
Corporate bonds (Note 14) N rESE (M iE14)
— wholly repayable within — A AR N R BB
five years 373,253 -
- not wholly repayable HEJH A LA N B B
within five years B 66,563 =
568,408 -
6. INCOME TAX EXPENSE Pt 5 Bt Bl X

R A S P P % — T R
— D4R A Z A H RSB S A A
HE BB i I 9 24T 499
e s B 1 -
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DIVIDEND

No dividend was paid, declared or proposed for the
six months ended 30 June 2015 (six months ended 30
June 2014: HK$nil).

LOSS PER SHARE

The calculation of the basic loss per share is based
on the loss for the period HK$12,732,891 (six
months ended 30 June 2014: HK$16,891,068) and
the weighted average number of 1,500,058,784 (six
months ended 30 June 2014: 1,499,521,551) ordinary
shares.

The amounts of diluted loss per share are the same
as basic loss per share as there were no potential
ordinary shares outstanding for the six months ended
30 June 2015 and the dilutive potential ordinary
shares were anti-dilutive for the six months ended 30
June 2014.

FURNITURE, FIXTURES AND EQUIPMENT

During the six months ended 30 June 2015, no
acquisition and disposal of furniture, fixtures and
equipment by the Group (six months ended 30 June
2014: additional HK$1,435,318 and disposal HK$nil).
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10. FINANCIAL ASSETS AT FAIR VALUE THROUGH 10. A REMEF ABRZ MEEE
PROFIT OR LOSS

(Unaudited) (Audited)
(REBHEB) (REFZ)
At At

30 June 31 December
2015 2014

ROB—HE  ROE—NE
AAZ+RE +oA=+—H

HK$ HK$
it 7o i 7T
Non-current assets: I By E
Financial assets designated as at BE MR REEE AR
fair value through profit or loss M EE 49,919,742 50,648,586
49,919,742 50,048,586
Current assets: i B ¥
Financial assets designated as at T8 & Fh ¥ REHEFABEZ
fair value through profit or loss 5 & - 24,953,378
Financial assets designated as BERFFEREZMBERE
held for trading 42,806,400 33,306,000
42,806,400 58,259,378
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10. FINANCIAL ASSETS AT FAIR VALUE THROUGH 10. A REMEF ABRZ MEEE

PROFIT OR LOSS (continued) (74
(Unaudited) (Audited)
(RBEH) (REFZ)
At At
30 June 31 December
2015 2014
R-Z—HE  ROF-NE
AA=Z+H +ZA=+—H
HK$ HK$
T W T
Financial assets designated as € BIRA RBEMAGAREZ
at fair value through B
profit or loss:
Unlisted equity securities (Note a): L RAE S (Mita)
Non-current assets F G E 49,919,742 50,648,586
Current assets B EE - 24,953,378
49,919,742 75,601,964
Financial assets designated as HERFIEEEZ MBEE:
held for trading:
Equity securities listed in Hong R A P &N
Kong (Note b): (Mt7EDb)
Non-current assets B - -
Current assets mE B E 42,806,400 33,306,000
42,806,400 33,306,000
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10. FINANCIAL ASSETS AT FAIR VALUE THROUGH

10. %2 SufEAE ah A 5 48 2 3 & B

PROFIT OR LOSS (continued) (7 )
Notes: Mt
(a) As at 30 June 2015, the Group had the following unlisted (@) MoF—HFNHA=TH > AEEHEAE T
equity securities: B I T A TE 5
Place of Proportion
registration/ of investee’s
incorporation capital Fair
Name of investee company Principal activities and operations held value
B,k FH xR
JR AL K BERXFIZ
BRBE N AR FHEEH R Bt 7% L 4 o R AR
HKS$
E-Com Holdings Pte. Ltd. Provision of Chinese e-learning platforms Singapore 23.70%  26.55 Million
for the primary schools in Singapore (2014: 23.70%) [EF:
and other Asian regions (2014:
E-Com Holdings Pte. Ltd. 8 0 35 L A O [ /N B A I 27.07 Million
RO T AHE H #0)
Vaca Energy, LLC Engaged in the crude oil and natural gas United States 6.33%  23.36 Million
exploitation, development, production of America (2014: 6.34%) [EF:
and operations in California, USA (2014:
Vaca Energy, LLC 7 35 B 4 2 D B R AR SRR FHE 5 R 23.58 Million
B~ AR DL R T #0)
New Tai Ming Investments Engaged in environmental projects Hong Kong/ —% =
International Limited and sewage treatment with core The People’s (2014: 7%) (2014:
operations of designing, manufacturing, Republic of 24.95 Million
integrating and installing, testing China A #70)
and commissioning and providing
maintenance systems for water
treatment, purification and desalination
and technologies in sulphur and
pollutant removal
R B £ I A BR A e A ER PRI E A5 7K B B - 38R 3 wis/
Al B AR A WL SR K R G YN

B FAL B K IR AL HEE 2 5T DA S BR
B I 15 e 4 A Al

The fair values of all the above unlisted equity securities

were determined by the directors of the Company with

reference to the professional valuation carried out by

Peak Vision Appraisals Limited, an independent qualified

professional valuer.

A A i A R 2 o SR AR B )
A ) A 258 S R TSR (EL R
T AT AN A PR R AT 2 B (H O
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10. FINANCIAL ASSETS AT FAIR VALUE THROUGH 10. A REMEF ABRZ MEEE

PROFIT OR LOSS (continued) (%)
Notes: (continued) et - (4
(b) As at 30 June 2015, the Group had the following equity (b MIZEF—REANA=ZTH REEHA T
securities which are listed in Hong Kong: B A A s b T AR RS 5
Proportion

of investee’s

capital owned Unrealised
as at gain
Name of Number of 30 June Carrying Market arising on
investee company Principal activities shares held 2015 amount value revaluation
I S K2
AA=1H
B
REATZ EERMY ¥4
R E AT 4 TR i 5 ¢ 4 1 H Jie 7 b J T 1A mf REBME
HK$ HK$ HK$
T 7T T
Tech Pro Technology Manufacturing and sale of LED 5,460,000 0.34% 33,306,000 42,806,400 9,500,400

Development Limited

EERAERARAA

lighting products, provision
of services for energy
efficiency projects and
provision of property sub-
leasing and management
services

LED J U 72 i e e 2 I 5
5 R ORI T F Rl
W3 73 T B A

As at 31 December 2014, the Group had the following equity

o FE-WEF A=+ —H AR EE

securities which are listed in Hong Kong: BRI A B A
Proportion
of investee’s
capital owned Unrealised
as at gain
Name of Number of 31 December Carrying Market arising on
investee company Principal activities shares held 2014 amount value  revaluation
REZ W4
IV ESS
WHER
BEATZ PR A A 2
TR AT A FERH i 18t Ak 9 H Jbe A b Al J T £ i AR
HK$ HK$ HK$
T T T
Tech Pro Technology Manufacturing and sale of LED 5,460,000 0.35% 17,622,160 33,306,000 15,683,840

Development Limited

4

(Bt

BB BC B A A ]

|
I

gl

lighting products, provision
of services for energy
efficiency projects and
provision of property sub-
leasing and management
services

LED % B i i R 4 4 T
& ROCAEUR AR TE P R A
EY itk e

The fair value of listed equity securities is determined based
on the quoted market bid prices available on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) at
the end of the reporting period.
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b AR R S 2 O SR A (B TS AR R R
T T s Bt 5 38 B BT A R A R (TR 22 BT 1)
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11.

12.

CASH AND BANK BALANCES

11. Bl & K 8RAT 45 6

(Unaudited) (Audited)

(REEH) (RFE)

At At

30 June 31 December

2015 2014

BB R FNUE

ARAZ+HH +ZHA=1+—H

HK$ HK$

Deposits with banks AT X 1,501,581 80,606
Cash on hand JiE A7 B 4 8,674 6,435
1,510,255 87,041

ASSETS CLASSIFIED AS HELD FOR SALE AND
DEPOSIT RECEIVED IN ADVANCE

On 24 March 2015, the Company entered into a
sale and purchase agreement with an independent
purchaser, pursuant to which the Company agreed
to sell to the purchaser the 1 issued and fully paid
ordinary share of Clear Gold Limited (“Clear Gold”)
at the consideration of USD3,500,000. As at 30 June
2015, the final negotiations for the sale were in
progress and Clear Gold was classified as assets held
for sale. A 30% non-refundable deposit amounting
to USD1,050,000, approximately to HK$8,156,000,
had been received from the purchaser on 25 March
2015 and represented as deposit received in advance
as set out in the condensed consolidated statement
of financial position. The directors of the Company
are of the opinion that the remaining consideration
would be settled on or before 23 September 2015.
The purchaser had provided the bank balance
confirmation for the sufficiency of fund on the

remaining balance.

12, 502 5 h 2 & X IR &

MRoFE—RHFE=ZH_+TWMH > RAA
Bl — Z E ST E O R] oL B E Wk Lt
AowlFlEmaE T EHSEARA
Al (TH4&]) 21 C 817 a2 %
% > AR4E 453,500,000 0 » it —~F— 1
FERNHA = H > AW 8 P E AR AT
Hs F B A th B 2 B o R
CE-RE=ZA_+HA KRR
B 4:1,050,0003 76 > £98,156,000
6 0 S H R B A5 A B IR I R 2
TR SN - A A EE R AR T70%
BARESR - F—HENLA -+ =H
B AT YCE o By B PR LR AT H AR B
DLGIE B A R ) 4 S AT BR A o
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12. ASSETS CLASSIFIED AS HELD FOR SALE AND
DEPOSIT RECEIVED IN ADVANCE (continued)

The asset classified as held for sale as at 30 June

2015 was as follows:

12, P 2% fp th G 2 & e R IR & ()

MRoB—HEASNA=ZTHI AL E
ZEEWME:

(Unaudited) (Audited)
(RBEH) (RFEZ)
At At
30 June 31 December
2015 2014
/R Sl T S AT — U
ARAZ+H +ZHA=1+—H
HK$ HK$
T T
Financial assets at fair value A REMAG ARELZ
through profit or loss W% &
New Tai Ming Investments K W B A R A A
International Limited 25,036,908 -
13. LOANS FROM A DIRECTOR 13. #HHF 2 8K
(Unaudited) (Audited)
(R HH) (RFEZ)
At At
30 June 31 December
2015 2014
R-ZF—HE R-F-NE
AAZ+H +-H=+—H
HK$ HK$
T W T
Mr. Hu Haisong B I SE A 3,571,592 2,100,000
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13. LOANS FROM A DIRECTOR (continued) 13. EHZEX ()

Mr. Hu Haisong is a non-executive director and B AR S A S AR N R R B T
the ultimate controlling party of the Company. The B JF AT # g - B 3K2,100,000% 7T K
loans of HK$2,100,000 and HK$2,500,000 were made 2,500,000%5 7653 Rl iy =& — P04+ =
available to the Group on 9 December 2014 and 2 ANH R —_F—HHFE—H ZHfAx
January 2015 respectively. During the period, the EEBH - NABEAN ALHC K
Group had repaid the loan of HK$1,028,408. As at #£1,028 408 TG o A —F — A AE N H
30 June 2015, the outstanding loans are unsecured, = H oo %R AR A S K AR
interest bearing at 6% per annum and repayable on F Re%wst B K ZEH R M B 4 Al & —
or before the maturity date of 8 June 2016 and 30 FE—NEANHNE R ZF—RNENA
June 2016 respectively. =+ H B AFEE -

The directors consider that the carrying amounts R0 R TR BN A (E AR A o

approximate to their fair values.

14. CORPORATE BONDS 14. A wl{E %
The corporate bonds recognised in the condensed O Bl W 5 A IR LR 2 A R E R
consolidated statements of financial position are HErHEmMT -

calculated as follows:

Unlisted Unlisted
bond bond
F B % F bR %
(“Bond I”) (“Bond II”) Total
(rMegz1l) ([M&FH1n]) M
HK$ HK$ HK$
(Note a) (Note b)
(Wfita) (WFth )
At 1 January 2015 R_F—HHE—-H—H - - -
Issue of bonds, net of BITES > X5 AT
transaction cost 8,590,000 2,145,000 10,735,000
Interest expenses (Note 5) R BASZ (M 7Es) 373,253 66,563 439,816
At 30 June 2015 R-Z—-hEANA=1H 8,963,253 2,211,563 11,174,816
The effective interest rate of the Bond I and II are BH IR B AR 255 Al £510.43%
10.43% and 21.57% per annum respectively. K21.57% °
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14. CORPORATE BONDS (continued)

Notes:

(a)

(b)

During the six months ended 30 June 2015, the Company
issued an unsecured corporate bond to an independent
private investor through the placing agent in a principal
amount of HK$10,000,000 with effective date from 29 January
2015 which is repayable on the date falling 3 years from the
date of issue of the corporate bond, which is 29 January 2018

(the “Maturity Date I”).

Bond I carries a fixed interest rate at 5% per annum payable
annually in arrears on 29 January in each year (“Interest
Payment Date I”), provided that the first Interest Payment
Date I shall fall on 29 January 2016 and the final repayment
of the interest shall be on the Maturity Date I.

On initial recognition, the directors consider that the

principal amount of Bond 1 approximates to its fair value.

During the six months ended 30 June 2015, the Company
issued an unsecured corporate bond to an independent
private investor through the placing agent in a principal
amount of HK$3,000,000 with effective date from 17 March
2015 which is repayable on the date falling 7 years from
the date of issue of the corporate bond, which is 17 March
2022 (the “Maturity Date II"). The Company has the right
to redeem the outstanding principal amount, in whole or in
part, of Bond II at any time before the Maturity Date II (the
“‘Redemption Right”) with at least 5 clear business days
written notice, but the bondholder has no right to require the

Group to redeem Bond II before the Maturity Date 1II.

Bond II carries a fixed interest rate at 5% per annum payable
semi-annually in arrears on 17 March and 17 September
in each year (“Interest Payment Date II"), provided that
the first Interest Payment Date II shall fall on 17 September
2015 and the final repayment of the interest shall be on the
Maturity Date II.

Interim Report 2015 H i+

14. ~lfE % (4)

ik

(a)

(b)

HE_ZE—AFEANAA=THIEASMEAR
AR N 95 R R AR 1 — 4 L AL AR
FHEAT T A4 510,000,000 7T MK 4 2
AFMES R F—HFE—HA AL
o HEAT B WS AW =4 BB A
ZF - E—-HZ B ([BMAETL]) -

i 27 148 4F A1) 2590wt 8 Fl B 45 4F — H
“HIJLE AT (TRBA AL > 25— 4
FEAR AR —F—RE—H - +IJLHE
ST Bt 5 A A BRI B A IS A o

TAVIUAE R > FE 3R IR T A s i B
N FEEARA

BEZT-HEANA=ZTHIEABEAR
7 T A T A B ) — 4% 8 57 AL
FHEAT T A4 3,000,000 I FEE A 2 2
AfEE R _F—HFE=H+LHA%
BE 1T BRI LE B A
S =HTER (TRMHAL) - A n]
i~ B W H T AT AT IR R e A D R e 2
H ) 2 5l 25 T 280 60 28 1 25 LBl R AN 42 2
SEH A (THERIRE ) > BE5EA AL
VAT HE R L OR A 42 B A B0 1 H T i (]
11 o

18 5 114 4 A R 5% 51 B> Bl Bk 4 =
HA+EH EAA+ £ B S (TH B fFF %
HIxl)) > % — WA B A3 B it — &
—FAESUA B B SR B g R AR B
EIECRER IS Z R
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14. CORPORATE BONDS (continued)

Notes: (continued)

(b) (continued)

On initial recognition, the directors consider that the

principal amount of Bond II approximates to its fair value.

The Redemption Right is regarded as embedded derivatives
in the host contract. The Redemption Right is not recognised
in the condensed consolidated financial statements since
the directors consider that the probability of exercise of the
Redemption Right is remote. The directors have assessed the
fair values of the Redemption Right at initial recognition and
at the end of the reporting period and consider that the fair
values were insignificant. Accordingly, both fair values were

not accounted for in the condensed consolidated financial

statements as at 30 June 2015.

15. SHARE CAPITAL

14. A wlfEFH ()
Wit (#8)
by (4

T W) U AR > R A R SR T A <
HAREEAA -

B R AR ESF KRS AE TR
R 2 A 4T {6 0 M 2 W R LB
402 B o SIS 4 FT WA 5 B S R R A A
o TR ) UK it R % R I OR > FE AR A T
il B 1] E 22 > B (S A T e R Y
"R -RAENA = AWEZ A R EE
AR 5 A A A S AR N o

15. AR

Number of Number of

ordinary ordinary

shares of shares of
Note HK$0.1 each HK$0.0125 each HK$

5 i i 5 i A

0.1LZ 0.0125% K 2
ik TERYA kA A

Authorised: W

At 1 January 2014 N_E—ME—-H—H 10,000,000,000 = 1,000,000,000
Share subdivision B0 47 4 b (10,000,000,000) 80,000,000,000 =

At 31 December 2014, REF— A
1 January 2015 and +ZA=Z+—H-
30 June 2015 ZE-RHE-A-RK

“E-LEAAZTH

- 80,000,000,000  1,000,000,000

36
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15. SHARE CAPITAL (continued)

15. A (4)

Number of
Number of ordinary
ordinary shares shares of
Notes of HK$0.1 each  HK$0.0125each HK$
IR I I
0.1# 2 0.0125# T2
Mt R H W H W7t
Issued and fully paid: DRI RAR:
At 1 January 2014 AN E—E—H—H 187,392,590 = 18,739,259
Exercise of listed warrants A7 4L 58 1 1 o a 114,758 - 11,476
Share subdivision I8 3 95 A b (187,507,348) 1,500,058,784 -
At 31 December 2014, R F— DA
1 January 2015 and +ZAZ+ Rk
30 June 2015 Z2—HhHE—-H—HK
“Z-hEAAZTH = 1,500,058,784 18,750,735

During last year, the movements in the Company’s

share capital are as follows:

Notes:

(a)

(b)

During the last period, 114,758 new shares of HK$0.1
each were issued on the exercise of warrants issued by
the Company on 30 April 2012 (the “Warrant”) at the
subscription price of HK$0.39 per Warrant. All outstanding
Warrants had expired on 29 April 2014 and the Company had

no outstanding Warrants as at 31 December 2014.

On 19 November 2013, the Company proposed to subdivide
each existing issued and unissued shares of HK$0.10 each
in the share capital of the Company into eight subdivided
shares of HK$0.0125 each (the “Share Subdivision”).
Subject to and upon the Share Subdivision becoming
effective, the Board proposed to change the board lot size for
trading on the Stock Exchange from 10,000 shares to 20,000
subdivided shares. The resolution proposed was passed by
the shareholders on the extraordinary general meeting on 12

December 2013 and effective from 4 December 2014.

W EEREN AR R Z BB

(a)

(b)

Interim Report 2015 H i+

RN FE ik —F - FEMHA =+ H
BEAT AT R B 0 2 R A A 0 R
0.39%5 TOAT (5 52 e M 75 1T 3547114, 758 &
J T {EL0. 195 T =2 B e 43 (TR e RS ) ) -
FiA M R AT 2 BB T R = F — I
FEA ZFJUH B AN R ZF
T = S R AT 2 BB

i o

o FE =AU A A R
AR % ) e A v A i B0, 109 o6 2 B i
PR O 84T BOoR 34T I 3 4 2 /N R
B E0.0125%5 76 2 #F 41 B 0 (T4 9F
A1) o R B 0 A AR AR AR LT »
HEGERGRB T EE 2 G FEE
37 H110,000 M B 173 B8 24 £520,000 A 37 4 A
iy o Tt 2R EC BN ZF — =4
T AT H ST 2 BRI K& L
o H E AR A H AR
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16. RELATED PARTY TRANSACTIONS 16. BE TR 5
Bk i A 187 B % A B 85 i 2 At 2 6 By
P 7% AN > A% 45 [ A A 1A T TR A 4R
B H W EREREF LT NI

Other than disclosed elsewhere in the condensed
consolidated financial statements, the Group had the

following related party transactions during the period

38

which were carried out in the normal course of the Lo
Group’s business:
(Unaudited)
(RBEH)
For the six months
ended 30 June
BEAA=ZTHIEAMHA
2015 2014
“Enf e SIS
Name of related party Nature of transaction Notes HK$ HK$
EEYEL 25 tE Wit iU ¥ T
Enerchine Investment Investment management fee (a) - 178,900
Management Limited
BB G A RA A REEHE
Corban Asset Management  Consultancy fee (b) - 197,419
Limited (‘CAML”) L
RHEEREEHEAMANF  Investment management fee (h) 1,108,642 228,808
(TREEEEH]) REEHE
Mr. Hu Haisong (“Mr. Hu”)  Loan borrowed from a director (c) 2,500,000 -
IR e (TR 4 ]) A A
Loan repaid to a director (c) 1,028,408 -
HEHEHEN
Loan interest expenses (c) 128,592 -
FHERZAE
Ms. Li Yunshan (“Ms. Li") Consultancy fee (d) 480,000 560,000
ZEMLA (TFLE]) [k
E-Com Media International ~ Rental fee (e) 95,232 -
Pte. Ltd. (“E-Com Media”)
E-Com Media International 4%

Pte. Ltd. ([E-Com Media |)
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16. RELATED PARTY TRANSACTIONS (continued)

Notes:

(a)

(b)

(©)

Enerchine Investment Management Limited is the investment
manager of the Group since 3 November 2003. The
investment management fee was HK$100,000 per month
with effect from 1 July 2011. The Company has ceased
the investment management agreement with Enerchine
Investment Management Limited with effect on 24 February

2014.

Consultancy fee was paid to CAML for a term of three months
commencing from 3 March 2014, to provide investment
consultancy services. The Company appointed CAML as the
investment manager starting from 13 May 2014, thus the
consultancy agreement was terminated on 13 May 2014. An
investment management agreement made between CAML and

the Company came into effect on 13 May 2014.

CAML is the investment manager of the Group for the period
13 May 2014 to 31 December 2016. The monthly investment
management fee was calculated at the rate of 2% per annum
of the net asset value of the Company as at the last dealing
day on the Stock Exchange in each calendar month or such
other day as may from time to time be notified to CAML by
the Board, and on the basis of the actual number of days

elapsed in the relevant month.

CAML is wholly owned by a company indirectly owned by
Mr. Hu. Mr. Hu is the ultimate controlling party and a non-
executive director of the Company. CAML, being an associate
of Mr. Hu, is a connected person of the Company pursuant
to the Listing Rules. The transaction is considered as a

continuing connected transaction under the Listing Rules.

The loans from a director, Mr. Hu, of HK$2,100,000 and
HK$2,500,000 were made available to the Group on 9
December 2014 and 2 January 2015 respectively. During the
period, the Group has repaid the loans of HK$1,028,408. As
at 30 June 2015, the outstanding loans are unsecured, interest
bearing at 6% per annum and repayable on or before the

maturity date of 8 June 2016 and 30 June 2016 respectively.

16. BT 2 5 (#)

ik

(a)

(b)

(©)
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B GEHARAF [ _FF=4F+—
HZ AR A B g 4E T - B g
Bl T ——4F L H—HEA5H100,000
Wt ANECH ZF—WEZH =1
F e A% 11 48 4 B W ok

HoZ—WE=ZH =B RREEE
L ) o ) = > D3R AR B R e AR
Brom B —F—ERLA + = H#. &
AT RAE B G EEH HBEOE R B
ZB MR R —F - HETH = HA
Ak o JBUFR A B B Y W 2 B A PR R
AOR —F—WELA+=HAEM-

HoZ—NELEAFZAE B AF
T H = H W B AR
CiPEid<g s RN PEES L8 VS-St
AN T B4 B ] 2 W32 BT B 5 55 5 B
NEEGI AR GRFEEEH A
B HE At I B0 22 5 7 1 LA 4F 36 B 206 31
LA A G BRI Y H MR e Y A
BEHE-

RORR B W SRR R A 2 ] &
BHRAT o WIS By AR A W 2 e M T
AT o KR B R B
AR B S A 2 T BN i AR 2 R 2 B T
N ko MR LTl BRI 5% IH 2 5 WAL A
HBHAZ G -

W el 2 2,100,000 I8 K&
2,500,007 43 A —F — U4+ = A Ju
H & =% — 4 — A = H al {7 48 [ #)
FH o 7 A J) [ - A 4 M) 2 B 91,028,408
Wt M F—HENA=TH > ZRGBE
KRy MEAIS A ~ 12 4E B 69wt B K B ik E1 3
H o0l 2 = — RN HNH R =F—K
N A =+ H AT R -
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16.

17.

RELATED PARTY TRANSACTIONS (continued) 16. BB AR5 (4)

Notes: (continued) Mt : (#H)

(d) Consultancy fee has been paid to a non-executive director, (d
Ms. Li, commencing from 1 January 2014 at HK$120,000 per
month and was reduced to HK$80,000 with effective from 1
March 2014.

Ms. Li is currently the technical adviser of APAC Investment
Holdings Limited, the ultimate holding company of the
Company. Ms. Li graduated with two master's degrees
in Industrial and Systems Engineering and Petroleum
Engineering from the University of Southern California
in 2008 and 2011 respectively. The management believes
that Ms. Li has sufficient qualification and experience as a

consultant for the Company.

(e) Rental fee is paid to E-Com Media commencing from 1 (e)
February 2015 at SGD3,200 per month. E-Com Media is
a wholly-owned subsidiary of E-Com Holdings Pte. Ltd.
(“E-Com”), which Mr. Hu is a director of E-Com.

2T AR TERES L
E—U4FE—H—HiE® H120,000% G > if
H & — P04 = H— H T # £80,0004s
fno

UL RREBBEERARAR (KA
Z I N E])) 2 BT R RIH » 224+
MEEERNER T ——FE R MM
KE WG TRRERS TR A TR
R S VAR e R TR o il <
JEE T A B 2 LAt AR AR 8 7] 2 JERA o

4% A )5 %A T E-Com Media> H =%
— A = H — Hi# S H3,2008 % 7C
E-Com MediaZE-Com Holdings Pte. Ltd.
([E-Com |) Z & & 2 WY& 23 m) - 1iii ]
e I E-ComZ # 5 o

COMMITMENTS 17. A4

At the end of the reporting period, the Group had T R > A £R AR 48 S TTRE A8
the commitments for future minimum lease payments BHAMHERASBMRIBAEY
under non-cancellable operating leases in respect of SETFURYE 2 R AR AR AH 5 4% 2 0 1 &
rented office equipment and office premises which AR

fall due as follows:

Office equipment

Office premises

YN b YNEL/E
(Unaudited) (Audited) (Unaudited) (Audited)
(REEH) (REZ) (REEK) (REZ)
At At At At
30 June 31 December 30 June 31 December
2015 2014 2015 2014

RZZF—HE RZF—

mE RZF-HAE ROT-NE

ARZtHH +ZA=+—H ARA=Z+H +ZA=+—H

HKS$ HK$ HK$ HKS$

Within one year —ER 40,320 38,400 7,377,686 8,014,187
In the second to fifth years 5 4 5 A4

inclusive (B HEREmE) 100,800 115,200 - 3,296,032

141,120 153,600 7,377,686 11,310,219
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18. FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS

a)

b)

Financial risk factors

The Group’s activities expose it to a variety of
financial risks: market risk (including foreign
currency risk, fair value interest rate risk, cash
flow interest rate risk and price risk), credit risk

and liquidity risk.

The interim condensed consolidated financial
information do not included all financial risk
management information and disclosures
required in the annual financial statements, and
should be read in conjunction with the Group’s
annual financial statements as at 31 December

2014.

There have been no changes in the risk

management policies since year end.

Fair value measurements

(i) Fair value hierarchy

The Group followed HKFRS 7 Financial
Instruments Disclosure which introduced
a three-level hierarchy for fair value
measurement disclosures and additional
disclosures about the relative reliability of

fair value measurements.

Interim Report 2015 H i+

18. B % ol B 4 P R S 5 T R

a)

b)

R & I B A %

AL 2 BB S AR R Z
A RIS e B - T R B (A3 S
M Ja gt~ 2 SR fEL M 2R LB ~ B U
A 2 B S AR A LB )~ A B B
e U B LB o

Hh 1A 5 B 45 G B S B REAS 0 4 4R
B S i 2 BT 2E 2 — U1 A L B
P EORL S B DR U R A [ AR 4R
Bp —F—ME+—A=+—H
ZAF B R — F B A -

F 47 D A o LR LR O 4
for 5

4 A A At

@) LM EE

45 [ R AE A U BB R
e ) 557 5% B T B Rt
FeAE w4 R M % H AR AT
S B R A P BR PR — (R =
) ZEH
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18. FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (continued)

b) Fair value measurements (continued)

(i) Fair value hierarchy (continued)

The following table presents the fair value of
the Group’s financial instruments measured
at the end of the reporting period on a
recurring basis, categorised into the three-
level fair value hierarchy as defined in
HKFRS 13, Fair value measurement. The
level into which a fair value measurement
is classified and determined with reference
to the observability and significance of the

inputs used in the valuation technique:

Level 1 inputs are quoted prices (unadjusted)
in active markets for identical assets or
liabilities that the entity can access at the

measurement date;

Level 2 inputs are inputs, other than quoted
prices included within Level 1, that are
observable for the asset or liability, either

directly or indirectly; and

Level 3 inputs are unobservable inputs for

the asset or liability.

The level in the fair value hierarchy within
which the financial asset or liability is
categorised in its entirety is based on the
lowest level of input that is significant to the

fair value measurement.

18. I 5 o e 4 B R A 5 T L (A7)

b)

AR At 2 ()
i) LT AEEAEH (4

R 25 RoE R DA
VEREF BN M TR ZA
FRABAE > 7 4% 7 o JoA 5 ik o e
AIEE135% > A RlEERH R PR
TE I = BN SR B E S -
AREEFERZ2H DT
(6L 77 3 BT (66 F10 B s A e T
BB R B T 0 e
E H AR -

55— S A BOPE fE 5 E R
FhE B O A A & E AR
MG 2 TG BT A (RASH
#)

S5 A A B R AR — AR
T A 2 B LASL - 0] B $
i ol 5 ok B BRI AR
Z W N

5 = fRim A\ R 15 E E A
16 2 1w B i A B -

B AR (2R o U B &
SR SO DAEE R -3 TN
RS =N NP
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18. FINANCIAL RISK MANAGEMENT AND

FINANCIAL INSTRUMENTS (continued)

b) Fair value measurements (continued)

(i) Fair value hierarchy (continued)

18. I35 o b 4 BE e A 5 TR (A7)

b) A £MEM At E (4

@ LAEERWE ()

(Unaudited)
(RBHH)
As at 30 June 2015
REZ-HEAAZTH

Level 1 Level 2 Level 3 Total
F—# HH B=H At
HK$ HK$ HK$ HKS$
Assets B
Financial assets at fair value  $%/A L {EEFTA
through profit or loss Hi 2 B AR
- listed equity securities — kA S 42,806,400 = - 42,806,400
- unlisted equity securities ~ —JF LI A E S - - 49,919,742 49,919,742
42,806,400 - 49,919,742 92,726,142
(Audited)
(RERK)
As at 31 December 2014
R_F—-NE+-A=+—H
Level 1 Level 2 Level 3 Total
% B8 =4 B
HK$ HK$ HK$ HK$
W 7T T T W 7T
Assets &
Financial assets at fair value %/ LB HFA
through profit or loss i B &
- listed equity securities — Ll A 25 33,306,000 - - 33,306,000
- unlisted equity securities ~ — 3 Ll AR % - - 75,601,964 75,601,964
33,306,000 - 75,601,964 108,907,964
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18. FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (continued)

b) Fair value measurements (continued)

(1

(i)

Fair value hierarchy (continued)

During the six months ended 30 June 2015,
there were no transfer between Level 1 and
Level 2, nor transfers into or out of Level 3
(six months ended 30 June 2014: nil).

Information about Level 1 & 3 fair value
measurements
Information about Level 1 fair value

measurements

The fair value of equity securities classified
as Level 1 was determined by the quoted
price (unadjusted) in active market for an
identical instrument.

Information about Level 3 fair value

measurements

Financial assets
designated as at fair value
through profit or loss

18 % 2 1% oy fu B AE

il AR 45 2 B & 2 i i1 75 ¥

Valuation techniques

18. I35 o b 4 BE e A 5 TR (A7)

b) A REMFE (H)

(i) A AEEZEH ()

WE_F-HEANH=1H
IR A R 2 SRAES — 8 &
5 TRl 2 TR 7 A - O A
B AR A S (WE
—EANA=ZFHIEANMEA -
) o

)

() HHHE—RE =R EE

7l 2 BEH
AEE —HAREEFTEZ

R
e A 5 I 08 SR AE o> B AR —
B> Fomt i i A R TR T B

W b2 R (R 5
) i€ o

AR =HARBEHEFTEZ
&R

Significant unobservable input

HOR A AL BLEE i A\ B R

Unlisted equity securities

discounted cash flow

method
WAk — BB B 4

il B

LT A e o7

Market approach -

public company
method

W53k — 0 A FlE

Income approach - the

Discount rate ranging from 10.85% to
17.73% determined using a weighted
average cost of capital (WACC).

il B A F10.85% £17.73% » F N HEF-
PG A A E o

Lack of marketability discount rate
of 34.88% determined using option
pricing model.

VA G B 48 34.88% » I FiY M M 4
B E o
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18. FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (continued)

18. I35 o b 4 BE e A 5 TR (A7)

LA At & ()

b) Fair value measurements (continued) b)

(i) HEH —RFE =L E
AR EH ()

(ii) Information about Level 1 & 3 fair value

measurements (continued)

JAA I A > 28 =8 Rt (A

The movement during the period in the

balance of Level 3 fair value measurements AR R Z BT
is as follows:
(Unaudited)
(ARRER)

For the six months
ended 30 June
BEAHA=1THIEAMA

2015 2014
—E—HAE —FE -4
HK$ HK$
i 7o %I
Unlisted equity securities: H b T RAS 78 5

At 1 January w—H—H 75,601,964 =
Payment for purchases Wi A K - 71,279,157

Transfer to classified as assets HATFHEZ EE
held for sale (25,007,415) -

Unrealised (loss) gain 18 o i 5T

recognised in profit or loss A 5 B A (149,058) 3,150,194
Exchange loss BEE 51, 5 15 (525,749) -
At 30 June WAH=1+H 49,919,742 74,429,351
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19.

20.

PLEDGE OF ASSETS

As at 30 June 2015 and 31 December 2014, there
was no assets pledged to brokers to secure margin

financing provided to the Group.

EVENTS AFTER THE REPORTING PERIOD

On 8 July 2015, the Company has entered into a
subscription agreement with an independent private
investor to issue corporate bond through the placing
agent with the principal amount of HK$10,000,000,
bearing interest at 7% per annum and for a period of

7 years effective from 15 July 2015.

19.

20.

A

R E—HEAA=ZTHEZF -1
FTZA=1T—H MERAELEEE
& it 2 AT fo] F Jr& B 1) 48 A2 K A0 AT Ao
BE-

T e 1A% 25 0R

R oE—RHAEELHA/NH RAAER
B 5 1% 2 i) — 4% 8 o AL N B H RT S
A W k> BE AT AR £ %610,000,000% 70
ZANTAMES > AR RI%E B &K H
T—H4ELA+RAAERGES AL
Eﬁo
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REPORT ON REVIEW OF INTERIM
FINANCIAL INFORMATION

154 & 3t 6747 A TR N 4
HLM CPA LIMITED

Certified Public Accountants

w1 S B R A B

Room 305, Arion Commercial Centre

2-12 Queen’s Road West, Hong Kong.

T b B J5 RIE PG 2- 1255 W 48 p 6 0305 %
Tel #E 7 : (852) 3103 6980

Fax {5 5. (852) 3104 0170

E-mail % #: info@hlm.com.hk

To the Board of Directors of
Eagle Ride Investment Holdings Limited
T B & 5 e A PR 2 W

(Incorporated in the Cayman Islands with limited liability)
INTRODUCTION

We have reviewed the interim financial information of
Eagle Ride Investment Holdings Limited (the “Company”)
and its subsidiaries (collectively referred to as the
“Group”) set out on pages 14 to 46, which comprise the
condensed consolidated statement of financial position as
of 30 June 2015 and the related condensed consolidated
statement of profit or loss and other comprehensive
income, statement of changes in equity and condensed
consolidated statement of cash flows for the six-month
period then ended, and certain explanatory notes.
The Main Board Listing Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial
information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard
34 Interim Financial Reporting (“HKAS 34”7) issued by
the Hong Kong Institute of Certified Public Accountants
(“HKICPA").

The Directors of the Company are responsible for
the preparation and presentation of these condensed
consolidated interim financial statements in accordance
with HKAS 34. Our responsibility is to express a
conclusion on these condensed consolidated interim
financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of
this report.

B BB A PR A 6]
EHG

(I B 2R 5 2 57 2 IR 7))
el

A% BT O 2 B R SR 14 B 46 H 2 B 1%
G PRAF ([ BT ) KA A
(i A THEE]) 2B ER > HE
BN F—HAENA =+ HZ S0
BRI B 2 5% B 1k /S8 A R 2 48 B
1 BA %5 A 18 25 S LAt 2 T i 45 35 - RE 25
BRI A S SN E RS TH
BB 5E o B W5 2C 5 T A IR A 3 A
I3 bR R E B A B R R Y
R AR AT A R BE B e B A s SR
NG (T FB A S ) B2 Fisash
e RIS 3455 P R R A5 (1 7 s & it M
3458 ]) o

B0y A I R JH BRGR A v w2 34t
i R e 25 B R AR G P I B R A
o AL BN 2 FAT /5 AR 45 A B ) 0 45 i
W £ A o 300 B S AR A e I R IR R
2 1 R R T PR T R A e > Bl
M FC A F RS o AR A% SBRAS B R AR i 2 T
AR AR A £ & E SOREAE T RAL -
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SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the
HKICPA. A review of these condensed consolidated
interim financial statements consists of making inquiries,
primarily of persons responsible for financial and
accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
interim financial statements are not prepared, in all

material respects, in accordance with HKAS 34.

HLM CPA LIMITED

Certified Public Accountants

Ho Pak Tat

Practising certificate number: P05215
Hong Kong, 31 August 2015

¥ 39 4 1

A K B AR 0 A A RS AR 2
s 7 A 2= W e Q) 5 241098 [ 7 B A 8 oL
BRI A BB ) AT R B o AR L
SR IAR A P B kR A EE WA K
WA B Ko st S8 2 N B AR A > 3 A
o3 BTV T A 5% B R )T o 2 T 4R o D
R H R BOERDET F R 2§ E - R
AE 4 748 A% AT (3 78 A A% BT 1% A0 2 A 9 A%
TR RE SR 2 T A HOR S IH o R > A
fiAGREFLER-

AR AR A A% B 2 28 B > A A i A Sl i 3%
A foy 2 JH > & A A% B HT AR 45 8 B AR 5 P
BB i 3R AE 4% F Ry TR A IR R R v Rt
e J 55 34 5% A B o

6 £ & 51 B A7 A LA W)

S ESTa ]

o {1 3

HFE i EHYE - P05215

Fik E-RENH=+—H
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