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Management Discussion and Analysis §

EEENWR DN

BUSINESS OVERVIEW

While the economy in the United States has continued to achieve
progress, the spectre of a rise in interest rates by the Federal Reserve
has invariably made companies more apprehensive towards replenishing
their inventories. This apprehension is echoed overseas as the change
in the status quo in the largest economy in the world invariably affects
all major economies, filtering down to many industries and ultimately the
general public. For the Group, it also had to contend with ongoing and stiff
competition as well as a weak Euro against the US dollar, which resulted
in the erosion of profits. Though the Electronic Manufacturing Services
(“EMS”) business has continued to perform respectably, the distribution
business was impacted relatively more directly by the challenging business
environment.

For the six months ended 30 June 2015, the Group recorded total revenue
of approximately HK$767.3 million (2014: HK$818.8 million). Gross profit
totalled HK$146.2 million (2014: HK$160.4 million), while loss attributable
to owners of the Company reached HK$4.8 million (2014: profit of HK$3.7
million).

The Group has continued to maintain a healthy cash flow during the
reporting period, with cash and cash equivalents of HK$158.0 million
(2014: HK$185.8 million).

Review of Operations

The EMS business generated revenue of HK$436.0 million (2014:
HK$458.1 million) during the reporting period, and accounted for 56.8%
of total revenue (2014: 55.9%). The dip in performance was mainly due
to more cautious restocking practices initiated by its customers owing
to the volatile and clouded global economy. The decline in performance
was nonetheless moderated due to the management’s effective efforts
at adjusting the Group’s product portfolio, which in turn ensured that the
communications and non-communications products offered to customers
were in line with their unique needs.
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In respect of the distribution business, revenue of HK$331.3 million
(2014: HK$360.7 million) was recorded for the period. A combination of
factors contributed to the weakened performance, including lacklustre
consumption sentiment in the United States and Europe as well as intense
competition. Moreover, higher expenditures associated with greater
sales deduction from its product warranty programme and allowable
discounts all negatively affected the Group’s profit margin. With regards
to the Group’s communications products in particular, a change in the
organisation structure of one of its customers following a merger exercise
resulted in a decline in demand, whereas the distribution of high-end niche
wireless communication products under Fargo Telecom performed stably.
As for the multimedia products and computer accessories business, the
Group has remained among the leading tablet PC brands in Germany by
providing products that address consumers’ needs — as substantiated by
the Volks-tablet PC and tablet PC with Microsoft Windows 8.1 Pro among
other products, as well as by capitalising on an effective distribution
network.

Geographical Analysis

Revenue contributions from the major European countries (Germany, the
United Kingdom, Switzerland, Poland, France and Italy) totalled HK$382.1
million (2014: HK$338.6 million), and accounted for 49.8% of the Group’s
total turnover for the six months ended 30 June 2015 (2014: 41.4%). The
United States market contributed HK$129.6 million (2014: HK$126.9
million) in revenue, and accounted for 16.9% of total turnover (2014:
15.5%). The PRC (mainly Hong Kong) and other countries accounted for
HK$129.5 million and HK$126.1 million respectively (2014: HK$209.6
million and HK$143.7 million respectively).

FINANCIAL HIGHLIGHTS

Turnover

Turnover of the Group amounted to HK$767.3 million for the Period,
representing a decrease of 6.3% from the same period last year.

Profitability and Margin

The gross profit of the Company decreased from HK$160.4 million for
the six months ended 30 June 2014 to HK$146.2 million for the Period,
mainly as a result of the decrease in turnover achieved.
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The other income decreased from HK$20.5 million for the six months
ended 30 June 2014 to HK$11.6 million for the Period. The decrease
is derived mainly from the drop in gain on derivative instruments and
financial liabilities at fair value through profit or loss which is partly contra
by the promotion support contributed by customers and the financial
impact of non-recurring income recorded for the six months ended 30
June 2014 only in respect of discount on acquisition and compensation
from suppliers.

The total operating expenses decreased from HK$194.4 million for the
six months ended 30 June 2014 to HK$187.7 million for the Period. The
decrease is caused mainly by the impact of decrease in advertising and
promotion expenses which in turn contra by the full period of activities
recorded for the new business acquired in June 2014 and the one-off
legal and professional fees for the intended transactions as indicated in
the holding announcements of the Company dated 9 June 2015, 27 July
2015 and 11 August 2015.

The consolidated loss attributable to owners of the Company was HK$4.8
million for the Period (2014: profit of HK$3.7 million).

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The Group maintained a sound financial and liquidity position during the
reporting period. As at 30 June 2015, the Group maintained a balance
of cash and cash equivalents of HK$158.0 million, the majority of which
were denominated either in US dollars or RMB with HK$29.7 million
denominated in HK dollars. The Group’s current ratio reflects a strong
position at 1.33 times.

As at 30 June 2015, total interest-bearing bank borrowings were
HK$100.3 million comprised primarily of bank loans and import/export
loans. These borrowings are all repayable within one year. The majority of
these borrowings were denominated in Hong Kong dollars and US dollars
and the interest rate applied were primarily subject to floating rate terms.

During the six months period ended 30 June 2015, HK$13.8 million was
used in operating activities, whilst HK$2.7 million were spent on investing
activities and HK$14.3 million used in financing activities respectively. The
net cash outflow used in financing activities was mainly related to the net
repayment of bank borrowings of HK$16.7 million.
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As at 30 June 2015, the total equity attributable to owners of the
Company amounted to HK$360.0 million. The Group had a net cash
balance of HK$57.7 million representing total cash and cash equivalents
less total interest-bearing bank borrowings such that no gearing ratio
applies.

EXCHANGE RISK EXPOSURE

The majority of the Group’s sales and purchases are denominated in
US dollars, RMB and Euro. Due to the fact that the Hong Kong dollar is
pegged to the US dollar, the Group’s exposure to this foreign exchange
risk is low. The Directors monitor the Group’s foreign currency exposure
closely and the Group keeps hedging its exposure to RMB by maintaining
deposits in RMB in advance to fulfill its obligation of operating overhead in
the production facilities in Mainland China and the use of foreign currency
forward contracts to cover its exposure in Euro.

CAPITAL EXPENDITURE AND COMMITMENTS

During the period, the Group incurred total capital expenditures in
additions to property, plant and equipment of approximately HK$11.8
million.

As at 30 June 2015, the capital commitments (for the acquisition of
property, plant and machinery) contracted but not provided for by the
Group amounted to HK$3.4 million.

CONTINGENT LIABILITIES
As at 30 June 2015, the Group has the following material contingent
liabilities:

(a) the Group has two (At 31 December 2014: three) patent
infringement claims lodged by E-Ink Corp. against one of its
subsidiaries, seeking for an injunction against the sale of ebook
reader and for a compensation of approximately HK$8.6 million
(At 31 December 2014: HK$9.4 million). One of the two patent
infringement claims was suspended by the Mannheim Court
pending the outcome of the appeal by E-Ink Corp. in the Federal
Patent court of Germany, whilst the second patent claim was
currently subject to the review of an expert appointed by the
Mannheim Court in regard to its validity;

1 Management Discussion and Analysis
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(b) a copyright collecting agency has unilaterally announced copyright
fees for certain storage products and multimedia products of the
Group sold in Germany. The Directors estimated that the alleged
claims from the copyright collecting agency were approximately
HK$39.8 million (At 31 December 2014: HK$44.6 million) and
HK$98.7 million (At 31 December 2014: HK$95.7 million)
respectively;

(c) an insolvency administrator of one of the Group’s customers
has claimed against the Group for an amount of approximately
HK$3.5 million which the Group considered had already settled by
netting off the said balance with trade receivables from the same
customer; and

(d) a supplier of a subsidiary of the Company has alleged that
the Company should be liable to a sum of HK$20.3 million
pursuant to a corporate guarantee provided by the Company to
the said supplier for the said subsidiary, in consequence of the
alleged breach of contract on the part of the said subsidiary. The
management considers this allegation is without merits.

PLEDGE OF ASSETS
As at 30 June 2015, none of the Group’s assets was pledged.

ACQUISITIONS, DISPOSALS AND SIGNIFICANT
INVESTMENT

During the Period, there was no material acquisition, disposal or
investment by the Group.

HUMAN RESOURCES

As at 30 June 2015, the Group had approximately 2,550 employees
in various operating units in Hong Kong, USA, Germany, Japan, India
and PRC. In order to attract and retain high quality talents to ensure
smooth operation and cater for the Group’s constant expansion, it offers
competitive remuneration packages, with reference to market conditions,
individual qualifications and experience.

SHARE OPTION SCHEME

The Company has conditionally adopted a share option scheme (the
“Scheme”) on 31 December 2010. The Scheme shall be valid and effective
for a period of ten years commencing from the date on which the Scheme
was adopted, subject to the early termination provisions contained in the
Scheme.
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On 22 January 2015, the Company granted a total of 4,117,140
share options to Mr. Poon Ka Lee, Barry, an Executive Director (the

“Optionholder”) to subscribe for up to 4,117,140 ordinary shares of
HK$0.01 each in the share capital of the Company at an exercise price
of HK$0.65 per share (the “Share Options”). The estimated fair value of

the Share Options granted on grant date is approximately HK$934,000.

The summary details of options granted are as follows:

Grantee

ARA

Poon Ka Lee
Barry
ARA

Date of
grant

RAAH

22 Jan 2015

“F-1F
2 |

Option
Period

RRESE

22 Jan 2015

to 21 Jan 2025

i
-fztzB%
)2
~R=t-A
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As disclosed in the joint announcement published by the Company
and the Power Port Holdings Limited on 11 August, 2015 (the “August
Announcement”), the Optionholder has on 21 May 2015 executed a letter

of undertaking to undertake that, among other things,

(@) at any time from the date of the Share Sale Agreement up to the

Share Sale Completion, the Optionholder will not exercise any

outstanding Share Options;

(b) the Optionholder will not accept any general offer on the Share

Options; and

0 7K A &) 2 Power Port Holdings Limited 7 —
E-RAFNAT—BHEZBEASE(INAR
SRR BREFSFAENR-_Z—HFHA
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(c) if the Optionholder exercises any Share Options during the
period between Share Sale Completion and the close of the Offer
pursuant to the terms of the Takeovers Code, the Optionholder will
ensure and procure that all the Shares to be issued to him pursuant
thereto will be and will remain to be legally and beneficially owned
by him from the date of exercise of the Share Options up to
and including the close of the Offer pursuant to the terms of the
Takeovers Code and the Optionholder will not accept any Offer.

Unless defined otherwise, capitalized terms used in this announcement shall
have the same meanings as those defined in the August Announcement.

USE OF NET PROCEEDS FROM THE COMPANY’S
INITIAL PUBLIC OFFERING

As at the date of this report, approximately HK$35.9 million were
utilized for acquisitions of new brand businesses, approximately HK$23.9
million were utilized for the expansion of existing brand businesses,
approximately HK$17.6 million for the expansion of production facilities,
approximately HK$1.5 million were utilized for establishing overseas and
PRC marketing offices, approximately HK$3.6 million for research and
development offices, approximately HK$6.0 million for general working
capital of the Group and the remaining balance of the net proceeds has
been placed in certain financial institutions and licensed banks in Hong
Kong as short-term deposits.

PROSPECTS

The remaining half year will continue to pose many of the same challenges
that the Group faced during the review period. And while the United States
economy continues to make positive steps forward, there remain other
countries that have started to falter; a clear example is the PRC where
the local government has projected GDP growth of approximately 7%
for 2015 - the lowest growth rate in 25 years. Consequently, still greater
anxieties will be experienced among businesses and the general public
in the foreseeable future.
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Though the near and mid-term outlook remains unstable, the Group
has prepared to open a new chapter in its development in order to
achieve long-term growth. Given that many of the distribution businesses
(“Disposal Group”) were loss making during the last financial year,
with some having been in loss making positions for several years, the
Group and its major shareholder, Dragon Fortune International Limited
(“Dragon Fortune”), entered into a Disposal Agreement on 22 May 2015
(as supplemented on 7 August 2015), pursuant to which the Group has
conditionally agreed to sell and Dragon Fortune has conditionally agreed to
purchase the Disposal Group at a consideration of HK$169,800,000. The
Group believes that the disposal should lead to enhanced performance
of the Group going forward.

Upon Disposal Completion becoming unconditional, the Group will be
in a position to transform into a more streamlined state and be even
more focused on the EMS business, an area that has long served as the
foundation for its development. Specifically, it will continue to be engaged
in the distribution of business phone systems under the RCA brand.
Leveraging the manufacturing facilities located in Guangzhou, major
products manufactured under the EMS business will include electronic
consumer products such as residential and business phones, beauty
consumer products, home appliances and appliance control products.

With the Group now in the process of transitioning into a more
rationalised form, the management is cautiously optimistic about its
future development. The cash proceeds from the disposal are expected
to be applied towards general working capital requirements of the Group
and any other investment and business opportunities that may arise
in the market from time to time that is considered value-enhancing to
Shareholders and/or otherwise in the best interests of the Group. Hence,
while the business environment will remain challenging, the Group is well
prepared to take up the challenges ahead.

3 Management Discussion and Analysis
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CORPORATE GOVERNANCE

The Directors are of the opinion that the Company has complied with
the Corporate Governance Code (the “Code”) under Appendix 14 to the
Listing Rules throughout the six months ended 30 June 2015, except for
the deviation from code provision A.2.1 of the Code as described below.

Code Provision A.2.1

Under code provision A.2.1 of the Code, the roles of the chairman and
chief executive should be separate and should not be performed by the
same individual. The Company does not have any officer with the title of
“chief executive” and this is deviated from the code provision A.2.1 of the
Code. Mr. Cheng Han Ngok Steve, who acts as both the Chairman and
the Executive Director of the Company, is also responsible for overseeing
the general operations of the Group. The Board meet regularly to consider
major matters affecting the operations of the Group. The Board considers
that this structure will not impair the balance of power and authority
between the Board and the management of the Group. The roles of the
respective Executive Directors and senior management who are in charge
of different functions complement the role of the chairman and chief
executive. The Board believes that this structure is conducive to strong
consistent leadership enabling the Group to operate efficiently.

The Company understands the importance to comply with the code
provision A.2.1 and will continue to consider the feasibility to comply
with the said code provision. If compliance with the said provision is
determined, appropriate persons will be nominated to assume the different

roles of chairman and chief executive officer.

Telefield International (Holdings) Limited FEEMIZRERAT «

/JE%M:A

%%wu#‘r EA%ZJ:_" ﬁﬁ/\ﬂ _f_Ei_IJ:/\fI
RAEAR - AA RS ESF R R &%+ H ErE A
EERSFRI(TSFAN]) « T ATt =F A #9 <F
BIMESC A2 116B PTREERI B SBR AN ©

<F AR EEA.2.11%

RIESFRIE)SF RSB A2 16 - /8 RITEARE
HABRD R &R T ERE—ALEE ARFAL
BEABELTRER INERBE -« iR
AEy ST AR EEA2. 116 » BB E L RA AT E
FRATES  TREEBEAEERREE &
ZETHARSRE RN EAEEEFENERS
H EFER/UREEERESSRAKETE
BzENENOENER - SRTEFRTIED
RBRENEREEENACETEMTHRARN
ACHBEEN - EFEMHE - RBENREL
EEMEENRE  BAKEACER -

AARRBETTRGRFEAAMGFHNERN - I
AR E B8 T Ll T RIRSCRY AT AT » IR E
BT EIRY - NARHRIRABBEANED BIFEE
EERATHARH 2B -



MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers as set out in Appendix 10 of the Listing Rules
(the “Model Code”) as the required standard for securities transactions
by Directors. The Company has made specific enquiries of all Directors
and all Directors confirmed that they have complied with the required
standards set out in the Model Code and its code of conduct regarding
Directors’ securities transactions throughout the six months ended 30
June 2015 and up to the date of this interim report.

AUDIT COMMITTEE

The Audit Committee currently has three members comprising Dr. Kwan
Pun Fong Vincent (Chairman), Mr. Au-Yang Cheong Yan Peter and Dr. Xue
Quan, all being Independent Non-executive Directors. The composition
and members of the Audit Committee complies with the requirements
under Rules 3.21 of the Listing Rules.

The primary duties of the Audit Committee are mainly to review and
supervise the financial reporting process and internal control system
of the Group. A copy of the written terms of reference which describes
the authority and duties of the Audit Committee has been posted to the
Company’s website and HKEx website.

The Audit Committee held three meetings during the reporting period.
The Audit Committee of the Company has reviewed jointly with the
management of the Company the accounting principles and practices
adopted by the Group and discussed the auditing, internal control and
financial reporting matters.

On 24 August 2015, the Audit Committee met to review the unaudited
Group financial statements for the reporting period in conjunction with the
Company'’s external auditor and senior management before recommending
them to the Board for consideration and approval. The Audit Committee
was of the opinion that the preparation of such results complied with the
applicable accounting standards and requirements and that adequate
disclosures have been made.
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OTHER INFORMATION

Interim Dividend

The Board does not recommend the payment of interim dividend for the
Period.

Purchase, Sale or Redemption of Listed Shares

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities during the six months
ended 30 June 2015.

Share Option Scheme

As to attract and retain the eligible persons, to provide additional incentive
to them and to promote the success of the business of the Group, the
Company conditionally adopted a share option scheme (the “Scheme”) on
31 December 2010 whereby the Board are authorised, at their absolute
discretion and subject to the terms of the Scheme, to grant options to
subscribe for the shares of the Company (the “Shares”) to, inter alia,
any employees (full-time or part-time), directors, consultants, advisers,
distributors, contractors, suppliers, agents, customers, business partners
or service providers of the Group. The scheme shall be valid and effective
for a period of ten years commencing from the date on which the Scheme
was adopted, subject to the early termination provisions contained in the
Scheme.

On 22 January 2015, the Company granted a total of 4,117,140
share options to Mr. Poon Ka Lee, Barry, an Executive Director (the
“Optionholder”) to subscribe for up to 4,117,140 ordinary shares of
HK$0.01 each in the share capital of the Company at an exercise price
of HK$0.65 per share (the “Share Options”). The estimated fair value of
the Share Options granted on grant date is approximately HK$934,000.

The summary details of options granted are as follows:

o -'{J'
Hi &R
EPHHHQII_,\
EESUTRBEHPNZ PRS-
BE - WEIEE EHRED
ARRREEMMBRRNEE—F—AF <A

STRAEALEEE  HEXEEARTE
% -
BREE

BRI RBEAEBRAL  RKRSERHEREINE
BARESASEEHES - ARFER-FT
—ZEFE+ A=t BAGRERNBREE
([5t81]) - Bt - EFSRREZRBBRIE
%‘JE’\M\%?X IJTZ!XE@ fi(’i\ﬂ‘ﬁ%‘iﬁﬂ“‘ﬂ%) CEF
B - AR - DR 28E - HER K
S Fﬁ%%ﬁi‘kﬁﬁﬁ‘ﬂf R B A
AR ARy (T8 ]) o s8R R ERMET
8| B Bt FAFE AR - A RIS
B2 IFRFRIERIARLE ©

RZE—RF—A=+=H zﬁ@ﬂmiﬂﬁ
EFERMAE(ERESFBEADELSH
4,117 14010 BB HE - AR S IR0.658 TTRITT{E(E
BB R BIIRAFR 5&R%4,117, 140 % HE{E0.01
TR T AR ([FERRE]) - P L ERERE L
B B R A F(E R £I934,0008 7T ©

PR LA 2 LR FHBA T

Number of share options
BREHA
Balance as at Balance as at
1 January 30 June
2015 Granted Exercised Cancelled Lapsed 2015 Exercise
R-B-1f during the during the during the duringthe ~ RZZE-E% Price per
Grantee Date of grant Option Period -B-H period period period period AB=TH share
ERA RiLEH BRESH &5 B Bt g BRAR 25t BRO%RE
Poon Ka Lee Barry 22 Jan 2015 22 Jan 2015
EFH ZE-RE t021Jan 2025
—A=+=H Sk
-f=t-H%
“ECRF
—HJ' A - 4117140 = - 4117140 HKS0.65TT
= 417,140 = = 417,140
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As disclosed in the joint announcement published by the Company
and the Power Port Holdings Limited on 11 August, 2015 (the “August
Announcement”), the Optionholder has on 21 May 2015 executed a letter
of undertaking to undertake that, among other things,

(@) at any time from the date of the Share Sale Agreement up to the
Share Sale Completion, the Optionholder will not exercise any
outstanding Share Options;

(b) the Optionholder will not accept any general offer on the Share
Options; and

(c) if the Optionholder exercises any Share Options during the
period between Share Sale Completion and the close of the Offer
pursuant to the terms of the Takeovers Code, the Optionholder will
ensure and procure that all the Shares to be issued to him pursuant
thereto will be and will remain to be legally and beneficially owned
by him from the date of exercise of the Share Options up to
and including the close of the Offer pursuant to the terms of the
Takeovers Code and the Optionholder will not accept any Offer.

Unless defined otherwise, capitalized terms used in this announcement
shall have the same meanings as those defined in the August
Announcement.

Share Charge by Controlling Shareholder

On 22 May 2015, Dragon Fortune International Limited, the controlling
shareholder of the Company, and Telefield Charitable Fund Limited
executed a total of two share charges in favour of Power Port Holdings
Limited (the “Share Charges”).

Under the Share Charges, Dragon Fortune and Telefield Charitable have
charged all their rights, title and interest in all those shares beneficially
owned by them in favour of Power Port Holdings Limited. Details of the
Share Charges are set out in the announcement of the Company dated
11 August 2015.
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Interests and Short Positions of the Directors and Chief
Executives in Shares, Underlying Shares and Debentures
of the Company and Its Associated Corporations

As at 30 June 2015, interests and short positions in the shares,
underlying shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) held by the
Directors and chief executives of the Company which have been notified
to the Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests and short positions which were
taken or deemed to have under such provisions of the SFO) or have been
entered in the register maintained by the Company pursuant to section
352 of the SFO, or otherwise have been notified to the Company and the
Stock Exchange pursuant to the Model Code are as follows:

EEREFRTBRABRAAQ TR EHE
EEZ B - HERDRESF 2 ERR
xR

R-Z—AFAA=+A EFERFAAEE
TRA BRARA B o HAEMIEBEE (B 7
% RIS I BXVER) Z B 1D - BRI R E S
o A REES RS RBIEXVEET R
BMBARR R KBRS AR (RERE
B RIS L2 BRSO E (F R RS
ZHHRAR)  RERAREES RBE P
FI2MEANAAFE 2 BRMA - WIREIRL
RIS MEAR R KBRS RARMT :

Company/ Approximate
Name of Number of percentage of
associated Shares issued share
corporation interested capital
Name A8/ Nature of Interest EEERZz (HEBITRE
mE HEEEER REmME BB BABE D
Mr. Cheng Han Ngok Steve The Company Interest in controlled 243,942,000 59.25%
ERETRREA PiN/NE| corporation (Note)
Ry AR R (A EE)
The Company Interest in controlled 30,646,000 7.44%
iN/NE]| corporation (Note)
REHEE RS (T RE)
Mr. Lee Kai Bon The Company Beneficial Interest 2,634,000 0.64%
A E AN BEmiEm
Mr. Ng Kim Yuen The Company Beneficial Interest 2,640,000 0.64%
RBIRFTHE ¥ N/N BEmiEm
Mr. Poon Ka Lee Barry The Company Beneficial Interest 4,657,140 1.13%
ERH K& ZAN/NE BEmEn
Ms. Fok Pui Yin The Company Beneficial Interest 1,950,000 0.47%
EMEz+ ZAN/N BEmEm
Note: Vo3

Mr. Cheng Han Ngok Steve holds approximately 53.68% interest in Century Win Industrial
Limited and Century Win Industrial Limited respectively holds approximately 53.30% interest in
each of Dragon Fortune International Limited and Telefield Charitable Fund Limited. Therefore,
Mr. Cheng is deemed or taken to be interested in all the Shares which are beneficially owned
by each of Dragon Fortune International Limited and Telefield Charitable Fund Limited.
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Interest Discloseable under the SFO and Substantial
Shareholders

As at 30 June 2015, the following persons/entities will have an interest or
a short position in the Shares or the underlying Shares which would fall
to be disclosed to the Company under the provisions of Divisions 2 and 3
of Part XV of the SFO, or which would be recorded in the register of the
Company required to be kept under section 336 of the SFO:
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REESRPERAKENERRTE
B3R
M-ZE—RENA=THE UTAL BENK
kAR R (0 P B BEIRIEE 5 R R E (&I SEXV
BB 2R3N EBIEX AR AR 2 R BORE
LIRIBEE S KA E K HIE3361EF BRI AR A E
AT SRR R SOA R

Interest in the Company RA A RS
Company/ Approximate
Name of percentage of
associated issued share
corporation Number of capital
Name NI Nature of Interest Shares held {HEBTRA
=18 B EE AR ERME BREE BHABED L
Dragon Fortune International The Company Beneficial Interest 243,942,000 59.25%
Limited N/NC] BEaEn
LB AR A F]
Telefield Charitable Fund Limited The Company Beneficial Interest 30,646,000 7.44%
FEEEESARAR ZAN/N| BEmiEm
Century Win Industrial Limited The Company Interest in controlled corporation 243,942,000 59.25%
LREBEBRRT Vi NN _(Note1)
RS EE R (1)
The Company Interest in controlled corporation 30,646,000 7.44%
PN/ _(Note2)
RS EEE R (HE2)
Mr. Cheng Han Ngok Steve The Company Interest in controlled corporation 243,942,000 59.25%
BEHMEE ZAN/NE] (Note3)
REHEEE R (H23)
The Company Interest in controlled corporation 30,646,000 7.44%
PN/ _(Note3) \
RESEEE R (HE3)
Ms. Ma Mei Han Elitte The Company Interest in controlled corporation 243,942,000 59.25%
(“Mrs. Cheng”) iN/NE]| _(Note4)
BEBL L ([BRK]) RS EEE R (Hit4)
Power Port Holdings Limited The Company Beneficial Interest (Note 5) 274,588,000 66.69%
Power Port Holdings Limited PIN/NGT BEniEm(Mits)
Mr. Yang Zhihui The Company Interest in controlled corporation 274,588,000 66.69%
(Note 6)
MEEkEAE /N RiEEwEEER (Afit6)
Ms. Xu Ning The Company Interest of spouse (Note 7) 274,588,000 66.69%
RELL 2/ foiSiEss (K1727)
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Notes:

(1) Century Win Industrial Limited holds approximately 53.30% interest in Dragon Fortune
International Limited. Therefore, Century Win Industrial Limited is deemed or taken
to be interested in all the Shares which are beneficially owned by Dragon Fortune
International Limited for the purpose of the SFO.

2) Century Win Industrial Limited holds approximately 53.30% interest in Telefield
Charitable Fund Limited. Therefore, Century Win Industrial Limited is deemed or taken
to be interested in all the Shares which are beneficially owned by Telefield Charitable
Fund Limited for the purpose of the SFO.

)] Mr. Cheng Han Ngok Steve holds approximately 53.68% interest in Century Win
Industrial Limited and Century Win Industrial Limited respectively holds approximately
53.30% interest in each of Dragon Fortune International Limited and Telefield
Charitable Fund Limited. Therefore, Mr. Cheng is deemed or taken to be interested in
all the Shares which are beneficially owned by each of Dragon Fortune and Telefield
Charitable Fund.

(4) Mrs. Cheng holds approximately 46.32% interest in Century Win Industrial Limited
and Century Win Industrial Limited respectively holds approximately 53.30% interest
in each of Dragon Fortune International Limited and Telefield Charitable Fund Limited.
Therefore, Mrs. Cheng is deemed or taken to be interested in all the Shares which are
beneficially owned by each of Dragon Fortune and Telefield Charitable Fund Limited.

5) On 22 May 2015, Dragon Fortune and Telefield Charitable have charged all their rights,
title and interest in all those shares beneficially owned by them in favour of Power
Port Holdings Limited.

(6) Mr. Yang Zhihui wholly owns Power Port Holdings Limited. Therefore, Mr. Yang Zhihui
is deemed or taken to be interested in all the Shares which are beneficially owned by
Power Port Holdings Limited.

(7) Ms. Xu Ning is the spouse of Mr. Yang Zhihui. Under the SFO, Ms. Xu Ning is deemed
or taken to be interested in the same number of Shares in which Mr. Yang Zhihui is
interested.

Changes in Information of Directors

During the period under review and up to the date of this report, the
updated information on Directors discloseable under Rule 13.51B(1) of
the Listing Rules are as follows:

With effect from the first quarter of 2011, Mr. Au-Yang Cheong Yan Peter
was appointed as an independent non-executive director of Laobaixing
Pharmacy Chain Joint Stock Company which company was listed on the
Shanghai Stock Exchange on 23 Apr 2015 (Stock code: 603883).

Save as disclosed above, there is no other change of information on
Directors required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

Competing Interests

During the six months ended 30 June 2015, none of the Directors or
controlling shareholders of the Company nor their respective associates
is considered to have interests in a business that competes or is likely to
compete, either directly or indirectly, with the businesses of the Group
other than those businesses where the Directors have been appointed or
were appointed as directors to represent the interests of the Company.
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RSM

Audit - Tax - Advisory

INDEPENDENT REVIEW REPORT TO THE BOARD OF

DIRECTORS OF TELEFIELD INTERNATIONAL (HOLDINGS) LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 21 to
51 which comprises the condensed consolidated statement of financial
position of Telefield International (Holdings) Limited (the “Company”)
and its subsidiaries (collectively referred to as the “Group”) as at 30
June 2015 and the related condensed consolidated statement of profit
or loss, condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement of changes
in equity and condensed consolidated statement of cash flows for the
six-month period then ended, and a summary of significant accounting
policies and other explanatory notes.

The Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial Reporting” (“HKAS
34”) issued by the Hong Kong Institute of Certified Public Accountants
(the “HKICPA”). The directors are responsible for the preparation and
presentation of this interim financial information in accordance with HKAS
34.

Our responsibility is to express a conclusion on this interim financial
information based on our review and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

Independent Review Report

B ERH RS
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Independent Review Report
B ERHRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
HKICPA. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an
audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information is not prepared, in all material
respects, in accordance with HKAS 34.

RSM Nelson Wheeler
Certified Public Accountants
Hong Kong

24 August 2015
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iCondensed Consolidated Statement of Profit or Loss

%
RGN 4=~ |:| 3¢ %%
i & H n‘/T\
For the six months ended 30 June 2015 #HZE—Z—HF/NA=1+HIL/~EA
Six months ended 30 June
BEASA=1THLKREAR
2015 2014
=i —T—mF
Note HK$’000 HK$’000
izt THET T
(unaudited) (unaudited)
(REER) (REEEZ)
Revenue WA 4 767,281 818,846
Cost of goods sold fHE AN (621,042) (658,435)
Gross profit EF 146,239 160,411
Other income HAn g A 5 11,566 20,464
Selling and distribution expenses HE NS HEAX (58,237) (77,993)
Administrative expenses THEA (90,250) (83,724)
Other operating expenses Hih&ZEE A (33,052) (24,742)
Loss from operations REEE (23,734) (5,584)
Finance costs B E A 6 (6,207) (7,916)
Share of profit of an associate Ak el 11 Al/NCIb: T | 29 -
Share of loss of a joint venture DME—FHA & EEE (116) (687)
Loss before tax FRF A BT IR (30,028) (14,187)
Income tax expense FrS %t 5 7 (5,201) (4,524)
Loss for the period HREE 8 (35,229) (18,711)
Attributable to: BUR % 75 FEAE -
Owners of the Company ZN/NIE 2N (4,789) 3,663
Non-controlling interests FEIZE AR 2 (30,440) (22,374)
(35,229) (18,711)
(Loss)/earnings per share B8R (B8R) BF : 10
Basic (HK cents per share) R (FRRBL) (1.16) 0.89
Diluted (HK cents per share) g (5RB0) N/A N/A
TEHR T EA
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive IQcome

RGeS R REMEEE e

For the six months ended 30 June 20156 &E—Z—A&FXA=1+HIE/NEA
Six months ended 30 June
BEASA=1THLKREAR
2015 2014
—B-hf —F—mF
HK$’000 HK$’'000
TET FHETT
(unaudited) (unaudited)
(REER) (REEEZ)
Loss for the period A EE (35,229) (18,711)
Other comprehensive income for HRHAAZERE - HRBIE
the period, net of tax
Item that will be reclassified to profit or loss: E BB mIEL -
- Exchange differences on translating — MBI EBHE K Z 5
foreign operations 3,092 (990)
Total comprehensive income for the period HRZHEKEETE (32,137) (19,701)
Attributable to: PR % 75 FEE
Owners of the Company RAREA A (4,475) 2,768
Non-controlling interests SRR (27,662) (22,469)

(32,137) (19,701)
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CorLdensed Consolidated Statement of FlnanC|aI Position

N B I AROR &
FIEﬁ n‘/T\ = /.
At30June 2015 HR-—ZE—HEF,A=1H
30 June 31 December
2015 2014
—E2-HF —T—NE
ANA=+H +t=ZA=+—H
Note HK$’000 HK$'000
it F&ET TET
(unaudited) (audited)
(REBEZ) (=)
ASSETS BE
Non-current assets FkRBEE
Property, plant and equipment MEE - BB M RE 11 104,744 105,050
Prepaid lease payments TR E KIE 7,054 7,001
Goodwill S 3,471 3,471
Intangible assets EIEE 35,232 43,132
Investments in associates A RN O = 2,432 2,403
Investment in a joint venture R—HEEELENKRE - 134
Deferred tax assets EETRIBE B 12,578 12,221
Total non-current assets FRBEEEE 165,511 173,412
Current assets REBEE
Inventories FE 232,458 290,143
Trade receivables FEUNE Z R 12 253,906 315,648
Prepayments, deposits TBFIE - e REM
and other receivables FEW I8 86,077 116,236
Derivative financial assets TESREE 13 323 4,824
Amount due from a non-controlling JEW — R B R EA
shareholder of a subsidiary — B IR AR R IR 358 1,257
Current tax assets BNEAFR IH & B 5,698 4,822
Bank and cash balances RIT MRS e 157,999 185,752
Total current assets nBEERAE 736,819 918,682
TOTAL ASSETS EEHAE 902,330 1,092,094
EQUITY AND LIABILITIES ERRAE
Equity attributable to owners of the Company 72 BB A JE1G s
Share capital R 2 16 4,117 4,117
Other reserves H i R 355,922 365,639
360,039 369,756
Non-controlling interests JEIE IR RS (45,871) (18,209)
Total equity EmAaE 314,168 351,547
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Condensed Consolidated Statement of Financial Position

AR & BT ARR 3= Cr

At30June 2015 R-—ZT—REFEA=1+H

30 June 31 December

2015 2014
—E-FRF —E—pE
ANA=+H +t=ZA=+—H
Note HK$’000 HK$’000
it FExT FHEIT
(unaudited) (audited)
(REEZ) (&%)
LIABILITIES afE
Non-current liabilities ERBEME
Financial liabilities at fair value through AT EFABSENSREE
profit or loss 1,353 646
License fee payable BT REFE N R 17,988 16,474
Deferred tax liabilities RIEFHIEE F 14,871 17,225
Total non-current liabilities FnBABEE 34,212 34,345
Current liabilities REBEE
Trade payables FESE SRR 14 153,515 280,502
Accruals and other payables TEIR B FA I E fh FE S 5RIE 243,382 266,247
Amounts due to non-controlling shareholders FE{TB B 2 & FE125 AR A% 3 3%
of subsidiaries 609 1,798
Amount due to an associate JEAS — A & A R IR 1,661 -
Other loans HmER 15 8,635 =
Bank borrowings IRITIEE 100,320 117,075
Financial liabilities at fair value through profit A EE ABZNLFEE
or loss - 3,428
License fee payable R REFE I 3R 9,545 9,963
Derivative financial liabilities PTEERERE 13 669 82
Product warranty provisions EmiR ARG 22,240 21,885
Current tax liabilities BVEAFRIE B & 13,374 5,222
Total current liabilities REEEAE 553,950 706,202
TOTAL EQUITY AND LIABILITIES EaRkEERE 902,330 1,092,094
Approved by the Board of Directors on 24 August 2015 and are signed =~ ZFERZ =5_35¢/\ﬂ — AR R T
on its behalf by: ATREESE
Cheng Han Ngok Steve Poon Ka Lee Barry
R 1T 5 |
Director Director
EE EE
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HEE

n\/-ﬁ

For the six months ended 30 June 2015 &HZE—-Z

onpdensed Consolidated Statement of Changes in Equity
SRHBBE

—RFENA=+THILNEA

(Unaudited)
(®E8%)
Attributable to owners of the Company
EORREAEE
Share-
based
Share Foreign  Property payments
premium currency  revaluation reserve Non-
Share account  Merger translation reserve  Contributed Statutory  Capital S\R#  Retained Proposed controlling Total
capital Rfr  reserve reserve  MEEf surplus  reserve reserve  AEBZ  profits  dividend Total interests  equity
Rx  BERE ANEE  ERER BE  BAR® LERE ERBE  RRRE  REEA  RRRR & FEREE REEE
HKS'000  HK$'000  HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000  HK$000 HKS'000 HK$'000  HK$'000 HK$'000  HK$'000
Tér Thr  TEn T ThL Thr Thr  Thn Tér TEr TEr  TEn TRt  Thn
At 1 January 2014 W-E-RE-A-A 417 115,508 3171 20,200 17,066 18,208 1,660 (9,029) - 196510 10203  377,7% 12,696 390,390
Total comprehensive income Bn2EhaEe
for the period = . . (695) - 5 - = Y - T8 (2469 (19701
Acquisiton of shares in BEEZICEE
anon-wholly owned FRENBL TZHX
subsidiary from non-controlling
shareholders - - - - - - - 3,094 - - - 3,094 (3,094) -
Acquisition of subsidiaries KEHBAR - - - - - - - - - - - - 13200 13,209
Dividend paid to non-controling ~ MBAARZEERRE
shareholders by a subsidlary 53, THQ 8 - - - - - - - - - - - - (940) (940)
2013 fngl dvidend paid BXA-E-=FRERE - - - - - - - = = - (10299 (10.299) - (10299
Changes in equity for the period ~ EAE%2E - - - (695) - - - 30 - 366 (10299 (4431) (13204 (17.7%9)
At 30 June 2014 R=F-BERA=TA 4117 115,508 317 19,305 17,066 18,298 1,660 (5,935) - 20173 - 373,363 (698) 372,665
At1 January 2015 N-E-R5-A-H 417 115508 374 19,524 16,565 18298 2,105 2 - 184200 G176 369756  (18,209) 351,547
Total comprehensive income BREENEER
for the period = 5 S 34 5 5 8 = - (49 - (415 (@re6Y  (2,137)
Share based payments (note 17) Wk BERZFZ
(Hii7) - - - - - - - - 934 - - 934 - 934
2014 final dividend paid B -E-MEXERE - - - - - - - - - - (6,176)  (6,176) - (6,176)
Changes in equity for the period ~ BREZEE) - - - 314 - - - - 94 (4789)  (6,176)  (9,717) (27,662) (37,379
At 30 June 2015 N-E-REAA=1H 417 115508 374 19,838 16,565 18298 2,105 2 934 179,501 - 36003  (45871) 814,168
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Condensed Consolidated Statement of Cash Flows ;

%—Eﬁ ﬂan\/\Iﬁﬁull,E%é

For the six months ended 30 June 2015 HZE—-Z

—RFSNA=THIEANEAR

4
W f__,"

Six months ended 30 June

BEAA=tHLLAEA

2015 2014
—E—RF — PO
HK$’000 HK$’000
FET TFET
(unaudited) (unaudited)
(REEZ) (REFEZ)
NET CASH (USED IN)/GENERATED FROM KeEs (FTA) SRS FHE
OPERATING ACTIVITIES (13,813) 3,656
Interest received BUF & 1,402 460
Proceeds from disposal of property, HEWE - BERZEBHRIE
plant and equipment 268 =
Acquisition of subsidiaries Lt B B B8 1 ) - (11,510)
Acquisition of non-controlling interests Wi FE R R i 2 - (614)
Purchases of property, plant and equipment BEYE  BMEKRE (11,773) (10,785)
Investment in a joint venture R—EEEREMNRE - (775)
Net receipt/(payment) on exercising TESTET AR (380
derivative instruments HER 7,409 (1,850)
NET CASH USED IN INVESTING ACTIVITIES RETEFARESTE (2,694) (25,074)
Bank loans raised EERTER 45,715 46,193
Repayment of bank loans EEIRITER (48,327) (56,857)
Net repayment of trust receipt loans f*ﬂﬁlf%ﬂ\ﬁ?&@%ﬁ (14,143) (1,660)
Other loans raised ESHMER 8,603 -
Dividends paid to the owners of the Company ﬁ@?%ﬁ/\iﬁ% 8 (6,176) (10,293)
Dividends paid to non-controlling shareholders M IR AR R 2 AR B - (940)
NET CASH USED IN FINANCING ACTIVITIES METEBFRARSFEE (14,328) (23,557)
NET DECREASE IN CASH AND RERALEBEYWRDFE
CASH EQUIVALENTS (30,835) (44,975)
CASH AND CASH EQUIVALENTS AT HONRERRELEEY
BEGINNING OF PERIOD 185,752 183,138
EFFECT OF FOREIGN EXCHANGE Exgmpe
RATE CHANGES 3,082 (681)
CASH AND CASH EQUIVALENTS AT END HREERREEEY
OF PERIOD, REPRESENTED BY 157,999 137,482
ANALYSIS OF CASH AND CASH EQUIVALENTS R&RBELZEYIHN
Bank and cash balances RITRF &R 157,999 137,482

Telefield International (Holdings) Limited
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Notes to the Condensed Financial Statements

R RA B A ¥ R BT R E

For the six months ended 30 June 2015 #HZE—-ZT—FAF,XA=+H-/\EA

BASIS OF PREPARATION

These condensed financial statements have been prepared in
accordance with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) and the applicable disclosures
required by the Rules Governing the Listing of Securities (“Listing
Rules”) on The Stock Exchange of Hong Kong Limited.

These condensed financial statements should be read in
conjunction with the 2014 annual financial statements. The
accounting policies and methods of computation used in the
preparation of these condensed financial statements are consistent
with those used in the annual financial statements for the year
ended 31 December 2014 except for the addition of accounting
policies of the share-based payments set out below.

Share-based payments

The Group issues equity-settled share-based payments to eligible
persons. Equity-settled share-based payments to a director is
measured at the fair value (excluding the effect of non-market
based vesting conditions) of the equity instruments at the date of
grant. The fair value determined at the grant date of the equity-
settled share-based payments is expensed on a straight-line basis
over the vesting period, based on the Group’s estimate of shares
that will eventually vest and adjusted for the effect of non-market
based vesting conditions.

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS AND
REQUIREMENTS

In the current period, the Group has adopted all the new and
revised Hong Kong Financial Reporting Standards (“HKFRSs”)
issued by the HKICPA that are relevant to its operations and
effective for its accounting year beginning on 1 January 2015.
HKFRSs comprise Hong Kong Financial Reporting Standards
(“HKFRS”); Hong Kong Accounting Standards (“HKAS”); and
Interpretations. The adoption of these new and revised HKFRSs did
not result in significant changes to the Group’s accounting policies,
presentation of the Group’s financial statements and amounts
reported for the current period and prior years.

AR ELE
AEARBRRDIBBEEL GBS
([BREFMAR)BEMHZEEGER
34 H M B HRE | RBEBME RS
BRAREZ EWARN(T EMRA 2@
AEBERE MRS -

ARG RK R - T —NF2FHTE
HER—HIBIE - MR AR IS MR
IR @t R MG EARBE—F
—AFE+—A=+—HILEFEZEZFHE
BERAMRAEELR K - HETXXAEMN
B fp BERE 2 MR Z SR @SRRI

PARAD BB 2 5K
REEREERALBHARSEE AR
PRERZNR - RFTEEZAERLESE
SABRAR REERE 2 3 SRR B A A RS T
A2 RPEE(TREFTERE T
ZHE) - NEREE ARG AERZ
R IRH B R 2 ATE - REAE
B RAEBRG 2 R IETIRER
BIG 2V BELBE  REBSANE
SRS H -

R REETERMBRS
HARRE

AR - AEECRAETESAMAGH
MEBEXEHER YN _FT—RF—H
—BRRZ G FEERZ B MK
BRI BB BHMELEL ([ FEMBEREE
8l]) - AV HREEASBFEMER
EEAN(TEEHHRELER]) - HBEG
ER(TEHBEHER ) MR - RN%E
el REERI BB Y IS R EE
AEERAHEFBEFE 2 EHR -
REERBHRE ZERTAKLMEHREE
HIREAES -
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Notes to the Condensed Financial Statements §

1 BA B A ¥R R B RE

For the six months ended 30 June 2015 #HZE—-ZT—RFXA=+HI/NEA

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS AND
REQUIREMENTS (Continued)

The Group has not applied the new HKFRSs that have been
issued but are not yet effective for the financial year beginning on
1 January 2015. The directors anticipate that the new and revised
HKFRSs will be adopted by the Group when they become effective.
The Group is in the process of assessing, where applicable, the
potential effect of all new and revised HKFRSs that will be effective
in future periods but is not yet in a position to state whether
these new HKFRSs would have a material impact on its results of
operations and financial position.

FAIR VALUE MEASUREMENTS

The carrying amounts of the Group’s financial assets and financial
liabilities as reflected in the condensed consolidated statement of
financial position approximate their respective fair values.

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The following disclosures of
fair value measurements use a fair value hierarchy that categorises
into three levels the inputs to valuation techniques used to measure
fair value:

Level 1 inputs: quoted prices (unadjusted) in active markets
for identical assets or liabilities that the

Group can access at the measurement date.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the

asset or liability, either directly or indirectly.
Level 3 inputs:

unobservable inputs for the asset or liability.

The Group’s policy is to recognise transfers into and transfers out
of any of the three levels as of the date of the event or change in
circumstances that caused the transfer.

Telefield International (Holdings) Limited FEEPIZIRERAF »
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Notes to the Condensed Financial Statements

R RA B A ¥ R BT R E

For the six months ended 30 June 2015 #HZE—-ZT—FAF,XA=+H-/\EA

FAIR VALUE MEASUREMENTS (Continued)
Disclosures of level in fair value hierarchy:

(@)

3. AVEHEG
(a) APESREBOBRE :

30 June 2015: —E-HFARA=TtH:
30 June
2015
Fair value measurements using: ZE-AF
AFEFEFMANSE ~A=tH
Level 1 Level 2 Level 3 Total
F1E 528 $3E st
HK$’000 HK$’000 HK$’000 HK$’000
TR TR TR TR
(unaudited)
(REER)
Recurring fair value measurements: EEMATERE:
Property, plant and equipment ¥ BEKRE
Commercial units - Hong Kong BES(—FB - 23,400 - 23,400
Freehold land and buildings - India KAERLREF - OF - - 23,940 23,940
- 23,400 23,940 47,340
Financial assets CHEE
Financial assets at fair value BAFEFAERNEREE
through profit or loss
- Derivative financial assets ~-TEEMEE
- currency options (note 13) — B (f1713) = 255 = 255
- Derivative financial assets —TEeREE
- forward contracts (note 13) —REEH (H1713) = 68 = 68
- 323 - 323
Total @st - 23,723 23,940 47,663
Recurring fair value measurements: ERMATETE
Financial liabilities SREE
Financial liabilities at fair value BATEFABRNERARE
through profit or loss
— Derivative financial liabilities ~-TEeHER
- currency options (note 13) — B (Hi713) - (669) - (669)
- Contingent/future considerations - R/ KRRE = = (1,353) (1,353)
Total @ct - (669) (1,353) (2,022)
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Notes to the Condensed Financial Statements §

1 BA B A ¥R R B RE

For the six months ended 30 June 2