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MANAGEMENT DISCUSSION AND ANALYSIS

BEER R DT

The board of Directors (the “Board”) of China Infrastructure
Investment Limited (the “Company”) is pleased to present the Interim
Report with the condensed consolidated financial statements of the
Company and its subsidiaries (collectively the “Group”) for the six
months ended 30 June 2015. The consolidated statement of profit or
loss, consolidated statement of comprehensive income, consolidated
statement of changes in equity and consolidated statement of cash
flows of the Group for the six months ended 30 June 2015, and the
consolidated statement of financial position of the Group at 30 June
2015, all of which are unaudited and condensed, along with selected
explanatory notes, are set out on pages 16 to 40 of this report.

BUSINESS REVIEW AND OUTLOOK

The gain attributable to owners of the Company for the period from
1 January 2015 to 30 June 2015 was approximately HK$8,715,000,
compared with the profit attributable to owners of the Company
of approximately HK$4,765,000 for the first six months of 2014.
This was mainly due to stringent cost control exerted by the Group
such as decreasing the rental expenses and staff costs during the
period so as to reduce the general and administrative costs from
approximately HK$9,012,000 for the six months ended 30 June 2014
to approximately HK$5,972,000 for the six months ended 30 June
2015, being 33.74% reduction.
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Management Discussion and Analysis

PRC PROJECTS
Property development and investment
Forward Investment [PRC] Company Limited

The principal assets of Forward Investment (PRC) Company Limited
(“Forward Investment”) is the 100% equity interests in FRZ%
MBBEFEAFMRAF (Nanjing Taihe Yingke Property Company
Limited*) (“Nanjing Taihe Yingke”), which main asset is a complex
development project (the “diangning Project”) located in Jiangning
Development Zone, Nanjing, Jiangsu Province, the PRC. The
Jiangning Project is designed as a composite complex comprising
two towers of commercial space and service apartments. A six-storey
tower with a planned gross floor area of 39,241.48 square metres is
planned to house the commercial space, and an 18-storey tower with
a planned gross floor area of 20,882.52 square metres is planned to
house the service apartments. The total planned gross floor area of
the Jiangning Project is approximately 74,642.00 square metres which
includes a basement of approximately 14,518.00 square metres, and
land use rights of approximately 20,050.90 square metres.

Up to the date of this report, both the construction progress and the
pre-sale of commercial building and the service apartment building
developed by Nanjing Taihe Yingke at Jiangning District of Nanjing
performed well and in line with the expectation. Approximately 1,600
square meters of the gross floor area of the commercial building have
been pre-sold with average selling price of approximately RMB37,100
per square meters. Approximately 360 service apartment units with
approximately 20,100 square meters of the gross floor area have
been pre-sold with average selling price of approximately RMB12,300
per square meters. The construction of the service apartment building
had been completed in the first half of 2014, while the commercial
building is still undergoing the installation of the superstructure and is
expected to be completed in 2015.

Pursuant to the subscription agreement, this investment will
provide the annual return undertaking of not less than 12% of the
consideration which can generate stable revenue streams and
cash surplus for the Group. On 15 May 2015, the guarantors of the
subscription agreement had fulfilled their obligations regarding
the return undertaking and compensated the shortfall of the profit
guarantee for the year ended 31 December 2014, being HK$36
million, to the Group.
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Management Discussion and Analysis
BB WNR DM

Infrastructure
MR B R A A (Xinan Zhongjing Gas Company Limited*)

Xinan Zhongjing Gas Company Limited (“Xinan Zhongjing”) is
engaged in the operation of natural gas supply network in ¥1%E%
£F[& (Xinan Industrial Consolidation Park*), Xinan County, Luoyang
City, Henan Province, the PRC.

The first phase of pipeline construction was completed in June
2012 and ventilation test was successfully completed in October
2012. Xinan Zhongjing is required to obtain a gas operating license
in accordance with the relevant laws and regulations, before it can
formally commence operation.

As of the date of this report, the license application is still under
process but the relevant authorities have not yet given a timetable
for approval of the gas operating license as the application involves
several different governmental departments and the schedule
of these governmental departments are uncertain. As such, the
management of Xinan Zhongjing has tried to approach some other
natural gas companies for strategic cooperation opportunities. In the
Xinan Zhongjing management’s point of view, with the assistance
of the strategic partners, it can facilitate the gas operating license
application process. The management of Xinan Zhongjing is under
negotiation with some potential strategic partners but no binding
agreement is closed as at the date of this report.
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Management Discussion and Analysis

= EFIEM KGR E (Beijing Changdongshun Gas Limited*)

In December 2011, the Group acquired 49% equity interests in
Beijing Changdongshun Gas Limited (“Changdongshun”) owned
by tRAEREERERLMER AR (Beijing Zhonggang Green
Energy Investment Consulting Co., Ltd.*) (the “Intermediate Holding
Company”) through holding the equity interests in the Intermediate
Holding Company. At the time of acquisition of equity interests
in Changdongshun, the Group believed that the acquisition of
Changdongshun would provide a good opportunity for the Group to
participate in the natural gas industry in China. However, since the
completion of acquisition in December 2011, the operating results and
management performance of Changdongshun and its subsidiaries
(the “Changdongshun Group”) failed to meet the Directors’
expectations. A disposal agreement dated 20 March 2013 in relation
to the disposal of 49% equity interests in the Intermediate Holding
Company and the cancellation of the option to acquire the remaining
51% effective interest in the Intermediate Holding Company was
entered into by the Company and the purchasers for an aggregate
consideration of HK$315.0 million (the “Changdongshun Disposal”).
The reasons for the Changdongshun Disposal were mainly due to
the performance of the management of the Changdongshun Group
has failed to meet the expectations of the Directors, in particular,
in respect of provision of financial information to the Company. A
circular of the Company setting out the details of the Changdongshun
Disposal was published on 26 June 2013. As additional time is
required by the purchasers to fulfill certain conditions, the Company
and the purchasers entered into a further supplemental agreement
dated 31 March 2015 to extend the long stop date for the satisfaction
of the conditions and the date of completion to 31 December 2015.
As at the date of this report, the Changdongshun Disposal is not
completed.
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Management Discussion and Analysis
BB WNR DM

OUTLOOK

The management will continue to look for investment opportunities
in relation to the city infrastructure projects in relation to real estate
business and natural gas projects in the PRC so as to expand the
development portfolio of the Group in the future. In this regard,
investment opportunities which offer satisfactory returns to the
Shareholders within the acceptable risk profile of the Group and
expected return will be considered. As a result, the Group will strive
to identify suitable projects with potential for development and
satisfactory returns across various sectors in the PRC market.

HUMAN RESOURCES

At 30 June 2015, the Group had a total of 9 staff in Hong Kong
and the PRC. The Group remunerates employees based on their
performance, experience and prevailing industry practices so as
to retain the competent and talented employees. The Company
has a share option scheme for the purpose of providing incentives
and rewards to the eligible persons including the employees of
the Company for their contributions to the long term success and
prosperity of the Group.

FINANCIAL REVIEW
LIQUIDITY AND FINANCIAL RESOURCES

The Group monitors its liquidity requirements on a short to medium
term basis and arranges refinancing of the Group’s borrowings when
appropriate. At 30 June 2015, the underlying current ratio, defined
as current assets over current liabilities, was approximately 54.18 (31
December 2014: 53.82). At 30 June 2015, the underlying gearing
ratio, defined as the total borrowings over total equity (including non-
controlling interests), was approximately 0% (31 December 2014: 0%)
while the current liabilities to the total assets ratio was approximately
1% (31 December 2014: 1%).
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Management Discussion and Analysis

At 30 June 2015, the Group’s equity attributable to owners of the
Company was approximately HK$925,594,000, an increase of 1.49%
over last year end which was approximately HK$912,025,000. The net
current assets at 30 June 2015 was approximately HK$527,420,000
(31 December 2014: HK$510,196,000) while cash and bank balances
at 30 June 2015 was approximately HK$3,758,000 (31 December
2014: HK$20,194,000).

CONTINGENT LIABILITIES

The Group had no material contingent liabilities at 30 June 2015 (31
December 2014: nil).

CHARGE ON ASSETS

At 30 June 2015, none of the assets of the Group were pledged.

FOREIGN EXCHANGE RISK

During the period, most of the business transactions, assets and
liabilities of the Group were denominated in Hong Kong Dollars,
Renminbi and United Stated Dollars. The Group had no material
foreign exchange exposure risks during the period.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the six
months ended 30 June 2015.
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SECURITIES

As at 30 June 2015, the interests and short positions of the Directors
and chief executive of the Company in the Shares, underlying Shares
and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFQ”)) which (a) were required to be notified to
the Company and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which they were
taken or deemed to have under such provisions of the SFO), to
be entered in the register referred to therein; or (b) were required,
pursuant to Section 352 of the SFO, to be recorded in the register
referred to therein; or (c) were required, pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers set out in
Appendix 10 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”), to be notified to the Company
and the Stock Exchange were as follows:

(A] LONG POSITION IN THE ORDINARY SHARES OF
HK$0.05 EACH [“SHARES”] OF THE COMPANY

EENEF2EBRKR

R-ZF—RFEXRNA=1TH EFZRARAHED
TTRABRARAREBE LR (EERES
KRG ([RERMEMRD ) FEXVER) 2
By~ BRI REFTES () RIBEZEH K&
HEEPIEXVESE7 RE 8N EAMEARRT]
REBHMARZMARRAR ([BXFF]) BA
FIAZIGDI Pt B R e s KRR (BHER
ERES MR RGN A BIRREWE FRAE
RBEE 2 EmNRR) ¢ (D) REBEESF RS
{155 352 15785 A% 6B At B RO it 2 #E 2
KRB ) REBEBRAAES EMAR ([ L
WRA) M0 E LT AZESFHETE
HRZHIRESTRIZAME AR R LB R P 2 #
smPORBITE -

(A) AR EIFMREEO0.05/E T2
EER ([RGB 257

Number of Shares held

BEZROEE
% to the issued
share capital of
the Company
Personal Corporate HARAT
Name of Director Interests Interests Total 2EITRA
EEnE BIA R AT ER wme B (%)
Mr. Ye De Chao — 1,189,290,512 1,189,290,512 27.85
X E (Note) (Fff&E)
Mr. Ji Xu Dong 6,000 — 6,000 0.0001
TR AL

Note: These Shares were held by Legendary Base International Limited,
a company which was wholly-owned by Mr. Ye De Chao. Hence,
he was deemed to have a beneficial interest in all these Shares.
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Save as disclosed above, as at 30 June 2015, none of the Directors
or chief executive of the Company had any interest or short position
in the Shares, underlying Shares or debentures of the Company or
any of its associate corporation (within the meaning of the SFO) which
were required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including any
interests and short positions which they were taken or deemed to
have under such provisions of the SFO) or which were required,
pursuant to section 352 of the SFO, to be entered in the register
referred to therein, or which were required, pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers set
out in Appendix 10 to the Listing Rules, to be notified to the Company
and the Stock Exchange.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 11 July 2008
(the “Share Option Scheme”). The purposes of the Share Option
Scheme are to enable the Group and its Invested Entities (any
entity in which any member of the Group holds an equity interest)
to recruit and retain high calibre Eligible Persons and attract human
resources that are valuable to the Group or Invested Entities, to
recognise the contributions of the Eligible Persons to the growth of
the Group or Invested Entities by rewarding them with opportunities
to obtain ownership interest in the Company and to motivate and give
incentives to these Eligible Persons to continue to contribute to the
long term success and prosperity of the Group or Invested Entities.
Pursuant to the Share Option Scheme, the Board may invite any
Eligible Person including any director and employee of the Company
to take up options to subscribe for shares of the Company. The Share
Option Scheme shall be valid and effective for a period of ten years.
No share options were outstanding nor granted during the six months
ended 30 June 2015.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2015, so far as is known to the Directors or chief
executive of the Company, the following persons (other than the
Directors or chief executive of the Company) had an interest or short
position in the Shares and underlying Shares of the Company which
would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO as recorded in the register
required to be kept by the Company under Section 336 of the SFO:
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LONG POSITION IN THE ORDINARY SHARES

SEROZFE

% to the issued
share capital of
the Company

AR RAF
Name of Shareholder Capacity Number of Shares 2RITRA
BRRERE MR g4 RHEE B2k (%)
Central Huijin Investment Ltd. Interests of controlled 1,189,290,512 27.85
(Note 1) corporation
PRESREBREMERT] Ry EE R
(ME1)
China Construction Bank Interests of controlled 1,189,290,512 27.85
Corporation (Note 2) corporation
PERERIRTTIROBRA ST NE
(M7x2)
Legendary Base International Beneficial owner 1,189,290,512 27.85
Limited (Note 3) (K5 3) BHEEAA
Expert Ever Limited Beneficial owner 426,990,000 10.00
(Note 4) (FfizE4) E=AA
Zhang Xiaojun (Note 4) Interests of controlled 426,990,000 10.00

RBEE (HEE4)

corporation
X I/i.*&

Notes:

BRE -

China Construction Bank Corporation was owned as to 57.26% by
Central Huijin Investment Ltd..

According to the disclosure of interest form filed by China Construction
Bank Corporation, China Construction Bank Corporation reported
interests because Maple Reach Limited, an indirect wholly-owned
subsidiary of China Construction Bank Corporation, was reported to
have direct interests in the Shares. So far as the Company was aware
of, Maple Reach Limited was a person having a security interest in the
Shares under a share pledge.

Legendary Base International Limited is wholly-owned by Mr. Ye De
Chao, a director of the Company.

Expert Ever Limited was wholly-owned by Zhang Xiaojun.
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Save as disclosed above, as at 30 June 2015, no person (other than
Directors or chief executive of the Company) had an interest or a
short position in the Shares and underlying Shares as recorded in the
register required to be kept by the Company pursuant to Section 336
of the SFO.

CORPORATE GOVERNANCE

The Company has complied with all the code provisions set out in the
Corporate Governance Code (the “CG Code”) contained in Appendix
14 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”) for the six
months ended 30 June 2015, except for the following deviations:

Code provision A.2.1 of the CG Code stipulates that the roles
of chairman and chief executive officer should be separate and
should not be performed by the same individual. The division of
responsibilities between the chairman and chief executive officer
should be clearly established and set out in writing. Mr. Ye De
Chao, the former Chief Executive Officer of the Company, had been
appointed as the Chairman of the Company since 28 February 2013.
On 9 March 2015, Mr. Ye De Chao had resigned from his position as
the Chief Executive Officer of the Company and continued to serve as
the Chairman of the Company. Mr. Xu Xiao Jun was appointed as the
Chief Executive Officer of the Company on the same date. Since then,
the roles of chairman and chief executive officer of the Company had
been separate.

Code provision A.4.1 of the CG Code stipulates that non-executive
directors should be appointed for a specific term, subject to re-
election. The term of office for non-executive Directors including
independent non-executive Directors of the Company is not specific.
It is provided in the Company’s articles of association that all the
Directors are subject to retirement by rotation at least once every
three years at the annual general meetings of the Company and are
eligible for re-appointment. The Directors are of the view that such
provision in the Company'’s articles of association has been able to
safeguard corporate governance.

Other Information
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Code Provision F of the CG Code stipulates that the Board should
appoint a company secretary to support the Board by ensuring
good information flow within the Board and that board policy and
procedures are followed. Due to the resignation of Mr. Chan Kim
Sun, the ex-company secretary of the Company, on 30 September
2014, the Company has not met the requirement under Rule 3.28 and
Code Provision F of the Listing Rules since then. Nevertheless, the
Company appointed a new company secretary, Mr. Tso Ping Cheong
Brian on 9 March 2015 to ensure Rule 3.28 of the Listing Rules are
now being complied with.

UPDATE ON DIRECTORS’ INFORMATION
gUII_JII_:ESR RULE 13.51B(1) OF THE LISTING

1)  On 9 March 2015, Mr. Ye De Chao resigned from his position as
the Chief Executive Officer of the Company and continued to
serve as the Chairman of the Company.

2)  On 9 March 2015, Mr. Xu Xiao Jun was appointed as the Chief
Executive Officer of the Company.

3) On 9 March 2015, Mr. Zhu Hai Hua resigned as an executive
director and the Vice Chairman of the Company.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) set
out in Appendix 10 to the Listing Rules. Having made specific enquiry
of all Directors, all Directors confirm that they have complied with the
provisions of the Model Code for the six months ended 30 June 2015.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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EFAFAGEXFIEREESEAEZA (L
BMENYBEECURRESERE 2
BARARY  RERESSHELEF - A
RARBRMER B MERBIL EER =T —Y
FRA=ZTHET  WEARRMEBREFE L
MBI E 3285 & FRAMEXFIEZHEE - A
- ARFER-_E—AE=ANBEEM
FARMEETRNE EEURRBEFS LR
BIZE3.28 IR ZHRTE °

@
n

B8 AR A% 13.51B(1)
GerEEaE

1) RIE-—AF=ANRB - FE@BELLER
EARBITRAR 2 B WEBZER
UNCIESE

2) RITE—RF=ANB - H/NMEELEE
RER/NRBZITHAEE

3) RITE—RF=ANB - REFELEH
EARARARITESE REIEFZBAL -

%%ﬁﬁ%%ﬁ%Z%ﬁ?

ARBDRALETARREA0PTE L EITA
SRETEFXHNEESTA (TRETFA]D) -
RA2RESFHETEHR  REEINEE
“E-RFAA=THEREARNE —EHEST
RAESTRIFAELZ 163



AUDIT COMMITTEE

As at the date of this report, the audit committee of the Company (the
“Audit Committee”) has three members, namely Mr. He Jin Geng,
Mr. Yu Hong Gao and Ms. Chen Yang, all of whom are independent
non-executive Directors. The chairman of the Audit Committee is Mr.
He Jin Geng. The primary responsibilities of the Audit Committee
include, among others, reviewing and supervising the financial
reporting process and internal control system of the Group,
nominating and monitoring external auditors and providing advice
and comments to the Board.

The Audit Committee has reviewed with the management and agreed
with the accounting principles and practices adopted by the Group
and discussed internal controls and financial reporting matters.
The unaudited condensed consolidated financial statements for
the six months ended 30 June 2015 have been reviewed with no
disagreement by the Audit Committee of the Company.

By Order of the Board

YE De Chao
Chairman

Hong Kong, 27 August 2015

Other Information
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4 CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
N mEsaiEnE

For the six months ended 30 June 2015 & Z —ZF—AF/,NA=+HIEEA

(Unaudited)
(REEEZ)
For the six months
ended 30 June
BEAA=1+THLAEA

2015 2014
—E-EHF —E—OF
Notes HK$°000 HK$'000
Bt FHET FHTT
Turnover S 4 22,593 43,984
Direct costs BEKAR (22,452) (43,720)
Gross profit EF 141 264
Other revenue and net income E b zs I F B 5 18,023 18,165
Share of results of associates —MRITHE A (3,998) (5,171)
General and administrative expenses FEIREE AT 2 EE (5,972) (9,012)
Profit from operations KRR 8,194 4,246
Finance costs BT AR = —
Profit before taxation BRBEADER 6 8,194 4,246
Income tax FriS#t 7 364 348
Profit for the period HRER 8,558 4,594
Attributable to: T 575 REAE
— Owners of the Company — RRRHEAA 8,715 4,765
— Non-controlling interests — JEIE AR AR R R (157) (171)
Profit for the period HA R E F 8,558 4,594
Earnings per share FREF
(HK cents per share) (ZREMW) 10
— Basic — &K 0.20 0.112
— Diluted — ¥ 0.20 0.112

FREEF 40 B 2 MERAE AL BB R
xZ—8D -

The notes on pages 22 to 40 form an integral part of these condensed
consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

B ES W ER

For the six months ended 30 June 2015 & —ZE—AFNA=+HIENEA

(Unaudited)
(REEEZ)
For the six months
ended 30 June
BEAA=1+THLAEA

2015 2014
—B-HF S uikeS
HK$°000 HK$'000
FHET FHTT
Profit for the period BRiaR 8,558 4,594
Other comprehensive Htt2mEkE~ (F8)
income/(loss):
Items that may be reclassified to B E s B byl =]
profit or loss
Net translation differences on BMEBINER BN EEFE
foreign operations 3,046 (2,351)
Share of other comprehensive FEAE & N A E A 2 E R
income of associates — BB
— Exchange reserve 1,851 (2,842)
4,897 (5,193)
Other comprehensive income/(loss) HNEMEERE S (B18)
for the period, net of tax kR TIE 4,897 (5,193)
Total comprehensive income/(loss) HRzEkas (B8) 858
for the period 13,455 (599)
Attributable to: T 5% e
— Owners of the Company — AREHEBA 13,569 104
— Non-controlling interests — JEIE AR AR B A (114) (703)
Total comprehensive income/(loss) HRzEkE - (E8) 28
for the period 13,455 (599)

PEEZREFRDF 17
“E-RFPHERE
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BRER S BRI &

At 30 June 2015 R=FE—RFA=1+H

(Unaudited) (Audited)
(REEZR) (EZ)
30/6/2015 31/12/2014
—E-RF —E—F
ANA=1+H +=-—A=+—H
Notes HK$°000 HK$'000
B 5T FBT T
NON-CURRENT ASSETS EREBEE
Property, plant and equipment Yz - BB R 11 6,733 7,264
Intangible asset B EE 70,737 72,192
Interests in associates i kN W o e 12 345,201 347,348
422,671 426,804
CURRENT ASSETS REEE
Inventories FE 60 60
Trade and other receivables JEUE SERFR
K E At e U GRIE 13 198,183 166,799
Cash and bank balances B MIRTHE 14 3,758 20,194
202,001 187,053
Assets classified as held for sale DERBEHECEBE 15 335,336 332,803
537,337 519,856
CURRENT LIABILITIES REEE
Trade and other payables FERE ZRM
R EH AR FIR 16 (9,917) (9,660)
(9,917) (9,660)
NET CURRENT ASSETS REEETFE 527,420 510,196
TOTAL ASSETS LESS HEERRBERE
CURRENT LIABILITIES 950,091 937,000
NON-CURRENT LIABILITIES FRBEME
Deferred tax liabilities FEEFIBEE 17 (17,685) (18,049)
NET ASSETS EEZE 932,406 918,951
CAPITAL AND RESERVES BARF#HE
Share capital A& 18 213,496 213,496
Reserves {1 712,098 698,529
Total equity attributable EARBEEARGERER
to owners of the Company 925,594 912,025
Non-controlling interests FEE R IR RS 6,812 6,926
TOTAL EQUITY B 932,406 918,951
The notes on pages 22 to 40 form an integral part of these condensed 22 B Z£F 40 B 2 MitL A4 & B IS W

consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2015

HEE R = b

For the six months ended 30 June 2015 & —E—AFNA=+HIL~NEAA

BE-Z—AFXA=THLXEA

(Unaudited)
(REEH)
Attributable to owners of the Company
RREEEAER
Capital Retained
redemption earnings/ Non-
Share Share Capital reserve  Exchange (accumulated controlling Total
capital premium reserve (note) reserve losses) Total interests equity
EXEE
it REEFH/ FER
BE  RGEE  EARE (z) EXffE (RHER) & RREE W ERAE
HK$'000 HK$°000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER iR TER TiER iR TER TER TER
At 1 January 2015 R=Z-1%-A-0 21349% 756,049 72 69 9,221 (66,882) 912,025 6,926 918,951
Exchange difierences on  BRESHHEAT
translation of financial BB
statements of overseas ZERER
subsidiaries - - - - 3,003 - 3,003 43 3,046
Share of other EEBEAR
comprehensive Hit2EKE
income of associates - - - - 1,851 - 1,851 - 1,851
Profit/(loss) for the period ~ E3RIER|/ (B18) = - - - - 8,715 8,715 (157) 8,558
Total comprehensive BR2E
income(loss) i/ (B8
for the period Mg - - - - 4,854 8,715 13,569 (114) 13,455
At 30 June 2015 R=2-1%
RB=TH 213,496 756,049 72 69 14,075 (58,167) 925,594 6,812 932,406
PEEZREFRDF

—E-AFPHERE
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Condensed Consolidated Statement of Changes in Equity
BRGEERZBR

For the six months ended 30 June 2015 & Z —ZE—RFENA=+HIt/~EA

For the six months ended 30 June 2014 HEZZ—MFEA=1+HIEANEA
(Unaudited)
(REEEH)
Attributable to owners of the Company
RREE AR
Capital Retained
redemption earnings/ Non-
Share Share Capital reserve  Exchange (accumulated controlling Total
capital premium reserve (note) reserve losses) Total interests equity
E1ER
fiéfi REEHN/ FER
BE - BRiDEE ERGHE () ERfE (RHER) Ak RREZ  ERLE

HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000
TAL TEL TAL TAL TETL TAL TETL TEL TAL

At 1 January 2014 RZZ-MF-F—H 21349 756,049 72 69 12,297 (83,252) 898,731 7232 905,963
Exchange differenceson  HEFINBAT

translation of financial BgaE

statements of overseas ZERER

subsidiaries — — — (1,819) — (1,819) (532) (2,351)
Share of other EEBE AR

comprehensive Hfh2ENE

income of associates — — — — (2,842) — (2,842) — (2,842)
Profitf(loss) for the period B8R/ (B1E) — - — — — 4,765 4,765 (171) 4,594
Total comprehensive BRN2AE

incomey(loss) Wi/ (B8)

for the period e — — — — (4,661) 4,765 104 (703) (599)
At 30 June 2014 RZB-F

~A=1H 213,496 756,049 2 69 7,636 (78,487) 898,835 6,529 905,364
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BRGReRERER

For the six months ended 30 June 2015 #{ & —F—AF XA =+ HIEEA

(Unaudited)
(REEEZ)
For the six months
ended 30 June
BEAA=1+THLAEA

2015 2014
—E-hF —EF—OF
Notes HK$°000 HK$'000
B 5T FET FET
NET CASH USED IN OPERATING REEEER S FHE
ACTIVITIES (16,969) (22,283)
NET CASH GENERATED FROM BEXBRE
INVESTING ACTIVITIES REFE 20 83
NET CASH USED IN FINANCING AEERFTERESFHE
ACTIVITIES — —
NET DECREASE IN CASH HeERBEEEEY
AND CASH EQUIVALENTS WA FEE (16,949) (22,200)
CASH AND CASH EQUIVALENTS R—A—RAzEE
AT 1 JANUARY REESEEY 20,194 122,566
EFFECT OF FOREIGN EXCHANGE INEERBE 2 HE
RATE CHANGES 513 351
CASH AND CASH EQUIVALENTS RAB=+HZERE
AT 30 JUNE FESEEY 14 3,758 100,717

The notes on pages 22 to 40 form an integral part of these condensed

consolidated financial statements.
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BRRAR S PR R M T

For the six months ended 30 June 2015 & Z —ZF—AF/,NA=+HIEEA

1.

GENERAL INFORMATION

China Infrastructure Investment Limited (the “Company”) was
incorporated and registered in the Cayman Islands on 16 June
1992 as an exempted company with limited liability under the
Companies Law, Cap 22 (Law 2 of 1961, as consolidated and
revised) of the Cayman Islands. The shares of the Company are
listed on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The addresses of the registered office in Cayman
Islands and in Hong Kong are disclosed in the corporate
information section of the interim report.

The Company is an investment holding company. Its
subsidiaries are principally engaged in property development
and investment and natural gas business.

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 Interim Financial Reporting (“HKAS 34”) issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA”)
and with the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

The condensed consolidated financial statements contain
the condensed consolidated statement of financial position,
condensed consolidated statement of profit or loss, condensed
consolidated statement of comprehensive income, condensed
consolidated statement of changes in equity, condensed
consolidated statement of cash flows, a summary of significant
accounting policies and selected explanatory notes, which
include an explanation of events and transactions that are
significant to an understanding of the changes in financial
position and performance of the Group since the 2014 annual
consolidated financial statements. The condensed consolidated
financial statements and notes thereon do not include all of
the information required for a full set of consolidated financial
statements prepared in accordance with Hong Kong Financial
Reporting Standards.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
Interim Report 2015
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Notes to the Condensed Consolidated Financial Statements

AR B R My et

For the six months ended 30 June 2015 &2 —F—AF,NA=+HIL A

2. BASIS OF PREPARATION (continued)

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.
The accounting policies used in the condensed consolidated
financial statements are consistent with those followed in
the preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2014, except as
described in note 3.

As the directors of the Company have not been able to
obtain adequate and reliable financial information from the
management of JLRFABLEELIREAABRAA and its
subsidiaries (the “Intermediate Holding Company Group”),
the directors of the Company consider that the consolidated
financial statements of the Intermediate Holding Company
Group for the six months ended 30 June 2012 was practicably
the most recent available financial information to use in applying
equity accounting and did not equity account for its interests in
the Intermediate Holding Company Group since 1 July 2012.
The directors of the Company are also unable to assess as to
whether the interests in the Intermediate Holding Company
Group are impaired as at 30 June 2015.

The condensed consolidated financial statements should be
read in conjunction with the 2014 annual consolidated financial
statements.

2.
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3. APPLICATION OF NEW AND REVISED

HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSs”)

The accounting policies used in the preparation of the 2015
interim condensed consolidated financial statements are
consistent with those used in the annual consolidated financial
statements of the Group for the year ended 31 December 2014,
except for the impact of the adoption of the new and revised
Hong Kong Accounting Standards, Hong Kong Financial
Reporting Standards and interpretations described below.

In the current interim period, the Group has applied, for the first
time, the following new and revised standards, amendments
and interpretations (the “new and revised HKFRSs”) issued
by the HKICPA, which are effective for the Group’s accounting
period beginning on 1 January 2015.

HKFRSs (Amendments) Annual Improvements to

HKFRSs 2010-2012 Cycle

HKFRSs (Amendments) Annual Improvements to

HKFRSs 2011-2013 Cycle

HKAS 19 (Amendments) Defined Benefits Plans:

Employee Contributions

The adoption of these amended standards and interpretation
did not result in any significant impact on the results and
financial position of the Group.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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For the six months ended 30 June 2015 & Z —ZF—AF/,NA=+HIEEA
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Notes to the Condensed Consolidated Financial Statements
S RRAR & B FE IR R M EE

For the six months ended 30 June 2015 &2 —F—AF,NA=+HIL A

4. TURNOVER 4, EXHE
The amount of revenue recognised in turnover during the HN - REEERRRA KRS EIM
periods is analysed as follows: LU
(Unaudited)
(REEX)

For the six months
ended 30 June
BZEARA=1THLREAR

2015 2014

—ZE2—F8F —ZE—OE

HK$’000 HK$'000

FET T

Sales of construction materials HEMHERME 22,593 43,984

5. OTHER REVENUE AND NET INCOME 5. Htlrzm K& WA FEE

(Unaudited)
(REEEZ)
For the six months
ended 30 June

BEXNA=tTHIEXEA

2015 2014
- —T-mEF
HK$’000 HK$'000
FHET FH&IT
Other revenue Hiburzs

Interest income FEUA 20 83

Other net income HibW A F5E
Net exchange gain b 3 W s F 8 3 —
Compensation income BB A 18,000 18,000
Others Eb — 82
18,023 18,165
FEEZEREBRAT

—E-AFPHERE
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_ k’ RRI4R & RS SRR M

For the six months ended 30 June 2015 &= — =

6. LOSS BEFORE TAXATION

Loss before taxation is stated after charging:

—AHFNA=+HIEANEAR

Notes to the Condensed Consolidated Financial Statements

6. BRBIATE B

BRAIEIRE R ToI&IA -

(Unaudited)
(REEZ)
For the six months
ended 30 June
BZEXA=1+HLXEA

2015 2014
—E2-1F —E-F
HK$’000 HK$'000
FEx T
Charging: kR :
Staff costs (including directors’ BINRA (BIEEEME) -
remuneration):
— salaries, wages — ¥ TERHMER
and other benefits 614 2,670
— retirement benefits — RIREFFT I
scheme contributions 43 72
Total staff costs B I 4ERE 657 2,742
Amortisation of intangible asset m A EH 1,455 1,391
Cost of inventories sold PrERFERAR 22,452 43,720
Depreciation of property, plant W - WEMEETE
and equipment 531 640
Exchange loss, net P& 5 Es 18 558 — 482
Operating lease charges EFLEERNTN
for premises 524 534
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Notes to the Condensed Consolidated Financial Statements

SRR E R e R

For the six months ended 30 June 2015 &2 —F—AF,NA=+HIL A

INCOME TAX

Taxation in condensed consolidated statement of profit or loss
represents:

Frig®i

ERAsR A et R < IR

(Unaudited)
(REBER)
For the six months
ended 30 June
BEAA=+THLAEA

2015 2014
—E—RF —F-mF
HK$°000 HK$'000
FET FiET

Current tax BIEABE
— Hong Kong Profits Tax — BENEH = —
— PRC Corporate Income Tax — PR EMAEH — —
Deferred tax EERE (364) (348)
Income tax credit Fristis e (364) (348)

Hong Kong Profits Tax was not provided for in the interim
financial statements as the Group has no estimated assessable
profits arising in Hong Kong during the six months ended 30
June 2015.

The Group’s PRC subsidiaries are subject to PRC Corporate
Income Tax at 25% (2014: 25%). Taxes on profits assessable
elsewhere have been calculated at the rates of tax prevailing in
the jurisdictions in which the subsidiaries of the Group operates,
based on prevailing legislation, interpretations and practice in
respect thereof during the period.

PRC Corporate Income Tax was not provided for in the interim
financial statements as the Group has no estimated assessable
profits arising in the PRC during the six months ended 30 June
2015.

BE_T-RAFAAA=THLXEA -
HRAKREREBILE G ERV G
Mo BAEN PP BERRPIELEE
MSHEME -

A Y RN B A R AR 5% (=B
—4F : 25%) 2 BIEHMARE LG
B o Ff M0 2 A SRR R BUIE TR 18
HAARERED  RERERAS
B2 f B A 7B e AR R 2 31T
GESIT P

BE_ZT-RAFAAA=THLREA
B A SR B A R B 3f 4 G R B i
Ao A BN SRR P IEL P E
RAGHERE -
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R RRAR S B IS ERaR M T

J For the six months ended 30 June 2015 & Z —ZE—RFENA=+HIt/~EA

28

8. SEGMENT INFORMATION

Segment revenue represents revenue generated from external
customers. There were no inter-segment sales during the period
ended 30 June 2015 (2014: nil).

The accounting policies of the reportable segments are the
same as the Group’s accounting policies. Segment performance
is evaluated based on reportable segment profit, which is
a measure of segment profit. The segment profit represents
the results generated from each segment with allocation of
(i) general and administrative expenses, under the heading of
other corporate expenses; (ii) share of results of associates;
and (iii) interests income, net exchange gain and compensation
income under the heading of other operating income. This is the
measure reported to the chief operating decision maker for the
purposes of resource allocation and assessment of segment
performance.

For the purposes of monitoring segment performance and
allocating resources between segments, all assets are allocated
to reportable segments other than corporate assets.

In a manner consistent with the way in which information is
reported internally to chief operating decision maker for the

2 EER
PR ENTEE 2 i - B

—hAFANAZ+THIHETES S
Fsﬁﬁﬁ% (Z=—F  |) -

AEMO M et BHRERNEE 2 &5
BERARR > 7B RBIIRE D H /ﬁnﬂ
P Z A 2% 8 MK AE L FFHE -
BRI & D B ATELE Y D F iLAT%
BZEE (VEMEEAXETZ KR
RATBER : (i) BIGH8 & QR 2 %8
Ko (iii) E o 2 EWATR T Z MBI -
R FRMEERA - I REEE
BRRERE  UNBERIFEDH
RBZFENN

W%*ﬁ*ﬁ%iﬁ&“*ﬁﬁﬁﬁv FERM
5 FBEED 2FDE (BXE

AEBNEANT2HRTEEEERRE
L‘M’Etﬂ’ﬁﬁ"@ﬁ&i‘%fﬁﬂfﬁﬂ’]ﬁﬂﬁﬁﬁﬁ

purposes of resources allocation and performance assessment, FR—BER  Bo AT EEDE
the Group is currently organised into the following operating Mg

segments and geographical areas:

(a) Natural gas segment engages in transportation and sales
of natural pipelined gases, sales of goods in relation to
natural gas operation and natural gas pipeline connections
in the PRC; and

(a) RARDEBRFBEEEHENIHE
EBARARR - BRAREEERBEH
ERHERRAREEBER &

(b) Investment holding segment engages in investments in (b) WEERDFRFENE EiEEE
associates on a geographical basis of the PRC. DZBERFIRE °
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by operating segment for the periods under review:

8. SEGMENT INFORMATION (continuea)

The following is an analysis of the Group’s revenue and results

SRR E R e R

For the six months ended 30 June 2015 #{ & —F—AF XA =+ HIEEA

DEER )

BRI AN SR iR 2 8 5 JF &l 0 2 Wam
RNEGEZOMWT

(Unaudited)

(REEEX)
For the six months ended 30 June 2015

BE-Z-AFA=tTHLXEA

Investment
Natural gas holding Unallocated Total
RAR REER RO ok
HK$°000 HK$’000 HK$°000 HK$’000
THERT TERT THET TERT
Segment revenue i1l 6
(from external customers)  (RE/MEEF) 22,593 — — 22,593
Segment profit 2 EEF 14 — — 141
Other operating income H g WA 18,023
Share of results of associates [E(LHE ARz & (3,998)
Other corporate expenses ~ EM %R (5,972)
Profit from operations R 8,194
Finance costs TSR AR —
Profit before taxation BRBL AR T 8,194
Income tax FrigHt 364 — — 364
Profit for the period Hi s Al 8,558
Other segment information: Hfti5HEH :
Additions to non-current FRBEELAE
assets - - - -
Amortisation of intangible | EESH
assets 1,455 — — 1,455
Depreciation of property, E
plant and equipment BEE 357 71 103 531
FEERREGRAT

—E-AFPHERE 29
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8. SEGMENT INFORMATION (continuea) 8.

For the six months ended 30 June 2014

DEER )

(Unaudited)
(RgeEZ)

HE-_Z—WFEXA=+tHIEXEA
Investment
Natural gas holding Unallocated Total
RAR WEER Rod B
HK$'000 HK$'000 HK$'000 HK$'000
FAT FAT FHT FAT

Segment revenue il 6

(from external customers) (REMBEF) 43,984 — — 43,984
Segment profit 2 ERER 264 — — 264
Other operating income Hip @l A 18,165
Share of results of associates [ERHEE AT 2 ¥E4E (5,171)
Other corporate expenses H Y (9,012)
Profit from operations REmF 4,246
Finance costs BB AR —
Profit before taxation BRBE AR A 4,246
Income tax Fig® 348 — — 348
Profit for the period HRER 4,594
Other segment information: Hfti5HEH :
Additions to non-current FRBEELAE

assets — — — —
Amortisation of intangible BV EESH

assets 1,391 — — 1,391
Depreciation of property,  #% - F&E

plant and equipment LT E 356 50 234 640
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For the six months ended 30 June 2015 &2 —F—AF,NA=+HIL A

9. DIVIDENDS

The Board does not recommend the payment of any interim
dividend for the six months ended 30 June 2015 (2014 nil).

10. EARNINGS PER SHARE

The calculation of basic earnings per share is based on the
profit attributable to owners of the Company for the six months
ended 30 June 2015 of approximately HK$8,715,000 (six
months ended 30 June 2014: HK$4,765,000) and the number
of shares in issue during the six months ended 30 June 2015 of
4,269,910,510 (six months ended 30 June 2014: 4,269,910,510).

There was no difference between the basic and diluted earnings
per share as there were no dilutive potential shares outstanding
for the periods presented.

9.

10.

iR =

EXEeTERKERE_T AT A
ZtRERNEAZEMFHER (ZF
—EE ) -

FRER

BREABFDHNERBEZT—AFX
A=t+HIEABEAARARRE AELSG
F1498,715,000 87T (HZE=ZF—F <
A=+H81E/{EA : 47650008 7T) &
REBZE_Z—RAFA=+HIER
B %17 B0 81 B 4,269,910,510 3% (&
EZE—NWFAAZ=Z+HLEAEA:
4,269,910,510%) st &5 »

AR BT AEEE D - Bt
ZEHEAY B2 EREAREER
il

TEERRERRAR
—E-RFEPHRE
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S RRAR & B FE IR R M AT

For the six months ended 30 June 2015 & Z —ZF—AF/,NA=+HIEEA

11.

12.

PROPERTY, PLANT AND EQUIPMENT 11.¥%¥ - BEKRE
HK$°000
FET
At 31 December 2014 (Audited) RZZF—OF+-A=+—H (8F%)
and at 1 January 2015 r—FE—HF—H—H 7,264
Depreciation e (531)
At 30 June 2015 (Unaudited) RZE—RENA=1TH (REEZR) 6,733
INTERESTS IN ASSOCIATES 12. REEE N Rl 2 =
HK$’000
FET
At 31 December 2014 (Audited) RZE—NF+=ZA=+—H (EFX)
and at 1 January 2015 E-—ZE—HF—A—H 347,348
Share of post-acquisition loss FE(L U B 12 B 1R (3,998)
Share of post-acquisition reserves FEMRW & 1,851
At 30 June 2015 (Unaudited) R-Z—RENA=1TH (REEX) 345,201

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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SRR E R e R

For the six months ended 30 June 2015 &2 —F—AF,NA=+HIL A

13. TRADE AND OTHER RECEIVABLES

13. FE I B 5 SRS % L At

xh
IR
(Unaudited) (Audited)
(REBERZ) (feF1Zz)
30/6/2015 31/12/2014
—E-HF —Z O
~NA=1TH +=—A=+—H
HK$’000 HK$'000
FET FiBT
Trade debtors (Note) FEUWE SRR (MFE) — —
Prepayments, deposits TENFRIE ~ e REAMEWGIA
and other receivables 198,183 166,799
198,183 166,799

Note:

The principal activities of the Group comprised of sales of construction
materials in relation to natural gas operation. Sales proceeds were paid
in accordance with the terms of sale and purchase agreements. The
Group generally allowed an average credit period due within 60 days to
its trade debtors which were unsecured and interest free.

In determining the recoverability of trade receivables, the Group
considers any change in the credit quality of the trade debtors from the
date credit was initially granted up to the end of the reporting period. No
trade debtors were impaired or past due at 30 June 2015.

GEX

AEBEZ T BEXBRRBHEEERARREL 2
HRAE - HEMRFURREE B 2 15K
St o ARE R EER R B NEKE S
RFE TGO RAE M FIOEE -

EETRWE SRR AIREIE T H - ANEE
EEREREZERRZEELRAEEHER
RHEAEREMRER LS - R=-F
—HEANA=TH  HEEKESERFBER

TEERRERRAR
—E-RFEPHRE
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For the six months ended 30 June 2015 & Z —ZF—AF/,NA=+HIEEA

14.CASH AND BANK BALANCES

Notes to the Condensed Consolidated Financial Statements

14. BERBITER

(Unaudited) (Audited)

(REEER) (fe&%)

30/6/2015 31/12/2014

—EB-EHF —E-mE

ANB=1H +=—A=+—8H

HK$’000 HK$'000

FET FIT

Cash and cash equivalents BeMReEEY 3,758 20,194

Included in cash and bank balances of the Group,
approximately HK$3,511,000 (31 December 2014:
HK$18,880,000) of bank balances denominated in
Renminbi (“RMB”). RMB is not a freely convertible
currency. However, under Mainland China’s Foreign
Exchange Control Regulations and Administration of
Settlement, Sale and Payment of Foreign Exchange
Regulations, the Group is permitted to exchange RMB
for other currencies through banks authorised to conduct
foreign exchange business.

Included in the cash and bank balances of the Group,
approximately HK$235,000 (31 December 2014:
HK$1,302,000) and HK$12,000 (31 December 2014:
HK$12,000) are denominated in Hong Kong Dollars
(*HKD”) and United States Dollars (“USD”) respectively.

Bank balances and pledged deposits earn interests at
floating rate and fixed rate, and are placed and deposited
with creditworthy banks with no recent history of default.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
Interim Report 2015

REBZES RIBITEHRBIEN
AREE ([ARY]) SHEZIRITAE
#:493,511,0008 T (ZZE— M F
+=HA=+—H : 18,880,000/
L) e AREBIEEREBREE -
SR -+ ARAR P B it 2 SNEE IR IE
Bl R i5EE - BERMNEETERT -
NEBEEFBEEEITINEER
ZRITHMARE BHMEY -

REB RS MBITEHDRIBE
LA TT ([t ]) 7HE 2 #7235,000
B (ZE—WF+=—/A=+—
H 1,302,000/ ) & M %E T
(IE£x]) #HEZ 12,0008 TT (- &
—HE+=ZHA=+—H :12,000%
JT) e
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MEFHR - RERAE BT HELOC
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SRR E R e R

For the six months ended 30 June 2015 &2 —F—AF,NA=+HIL A

15.NON-CURRENT ASSETS HELD FOR
SALE

On 20 March 2013, the Company announced the decision of
its board of directors to dispose of Beijing Zhonggang Green
Energy Investment Consulting Co., Ltd. and its subsidiaries. The
disposal is due to be completed on 31 December 2015. As at
30 June 2015, the assets in relation to Beijing Zhonggang Green
Energy Investment Consulting Co., Ltd. and its subsidiaries
were classified as a disposal group held for sale.

15. FFHEZHF RBEE

RZFB—=F=ZA-1THB ArA=EMh
EEgRTHEILRPBRERERS
BRARIMEMBAR - HEZRET
KEHA-—T-—AF+_HA=+—H-
RZZE-—RFRA=+H BHEILRH
AR EERNERARILEKE AR
ZEBERNDERFEHEZHESE -

(Unaudited) (Audited)
(REBER) (FeE%)
30/6/2015 31/12/2014
—E2-EHF —E-mE
ANB=1H +=A=+—8H
HK$’000 HK$'000
FET FAT
Assets classified as held for sale: DEAIFEHLEZEE :

Interest in an associate N o 303,991 301,560

Financial asset at fair value WRATFERABRZSREE
through profit or loss 7,350 7,350
Amount due from an associate FEIEE &N E) 2 T8 23,995 23,893
335,336 332,803
FEERREGRAT

—E-AFPHERE
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16. TRADE AND OTHER PAYABLES

Notes to the Condensed Consolidated Financial Statements

16 ENEZRAKEALRE

=,
NI
(Unaudited) (Audited)
(REBER) (Fe&%)
30/6/2015 31/12/2014
—EB-EHF —E-mE
AA=t+AH +TZA=+—H
HK$°000 HK$'000
FET FIT
Trade creditors (Note) FERE SRR (FisE) 3,312 3,312
Accruals and other payables FEETE R R E A FE( 5RIE 4,828 4,571
Due to non-controlling interests JEST AR AR 3R M 25 SR IE 1,777 1,777
9,917 9,660
Note: PsE -
Ageing analysis of trade creditors ~ JETTE SR BREE DT ¢
is as follows:
Due within 30 days or on demand 30 H A2 #iskig &k — —
Due within 31 to 60 days 31HZE 60 HAZH] — —
Due within 61 to 90 days 61 HZ 90 A AEIH — —
Due over 90 days B3890 HEIHA 3,312 3,312
3,312 3,312
17. DEFERRED TAX LIABILITIES 17 EERIEE &
Intangible
assets Total
BILEE P
HK$’000 HK$’000
FExT FER
At 31 December 2014 R-B-NE+=HA=+—H
and 1 January 2015 F—ZE-FHF—H—H 18,049 18,049
Credited to consolidated FEWBERAR
income statement (364) (364)
At 30 June 2015 R-ZE—HEANA=TH 17,685 17,685
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SRR E R e R

For the six months ended 30 June 2015 &2 —F—AF,NA=+HIL A

18.SHARE CAPITAL 18. R 74X
(Unaudited) (Audited)
(REER) (fm21%)
30/6/2015 31/12/2014
“E-HFXA=t+AH —E-mFE+=A=1+—H
Number of Nominal Number of Nominal
shares value shares value
BREE HE P! |E
000 HK$’000 '000 HK$'000
F& FET FhE FET
Authorised: EE -
Ordinary shares of BikEE
HK$0.05 each 0.0587T
a3l 10,000,000 500,000 10,000,000 500,000
Ordinary shares: EER
Issued and fully paid: EETREE
At 1 January »—A—H 4,269,910 213,496 4,269,910 213,496
At 30 June/31 December WAB=+R8/
+ZA=1+—H 4,269,910 213,496 4,269,910 213,496
19. RELATED PARTY TRANSACTIONS 19.BEALTRS

Save as disclosed elsewhere in these condensed consolidated
financial statements, the Group had the following material
transactions with its related parties during the six months ended
30 June 2015 and 2014:

(A] AMOUNT DUE FROM A RELATED PARTY

At 30 June 2015, amount due from an associate was
approximately HK$23,995,000. The amount was classified
as non-current assets held for sale. Details of the amount
due from an associate are disclosed in note 15 to the
condensed consolidated financial statements.

BRANRS BRAR A B TS SRR LA BB (D P I R
EI AREERBE_Z-—AFK_F
—OEARA=ZTHIEANBEARNEEERE
BATETATERRS :

(A) FEWEREEN 58

R-ZZT—RAFXA=1+H8 - EURE:
&N Al 2 3R IE R 4923,995,000 7
TL RRENDBEARBEEE 23
TMENEEE o FEUSE & A R 2 SRIARF
BERERERE P RERM T 158

B

TEERRERRAR
—E-RFEPHRE
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For the six months ended 30 June 2015 & Z —ZF—AF/,NA=+HIEEA

19. RELATED PARTY TRANSACTIONS

(Continued)

(B] KEY MANAGEMENT PERSONNEL

COMPENSATION

The compensation of director(s) and other member(s) of

key management during the period was as follows:

19.BBEALTRE @)
(B) TEEZBEAS Z/HE

HRNEELHMTIBERABZM
(=LUNNE

(Unaudited)
(REEEZ)
For the six months
ended 30 June
BZEXRA=1HLXEA

2015 2014

—Z—EHF —EF-mF

HK$°000 HK$'000

FET FHTT

Short-term employee benefits 5 HE BTR A 402 1,620
Post-employment benefits BEER IR AR A 9 16
411 1,636

20. COMMITMENTS

(a) Capital commitments outstanding not provided for in these

condensed consolidated financial statements were as

follows:

20. & IE

(@) KREZEAVENZEEHREEYE
WRABBZEAFEHIIAT

(Unaudited) (Audited)
(REBER) (&%)
30/6/2015 31/12/2014
—E-AF —E-mEF
AA=tH +=A=+—H
HK$°000 HK$'000
FE T T
Commitments: AIE
— contracted but not provided — BRARIER
for the natural gas project SHESIEES 1,203 1,197
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For the six months ended 30 June 2015 &2 —F—AF,NA=+HIL A

20. COMMITMENTS (continuea)

(b)

The total future minimum lease payments under non-
cancellable operating leases in respect of properties are
payable and receivables as follows:

AS LESSEE

The Group had total outstanding commitments for future
minimum lease payable under non-cancellable operating

20. &IE )

(b)

B 2 DRI S AR &
JE W 2 AR R AR 1 SR A2 #R 40
™~

TEAFEMEA

AEERZET A HEHEEHONT
FIBEI R 2 REE R R RIEEN

lease which fall due as follows: MeRERENT -
(Unaudited) (Audited)
(REER) (FeFZ)
30/6/2015 31/12/2014
—F-1F —TmE
~NA=1H +—-A=+—H
HK$°000 HK$'000
FHET FAT
No later than 1 year —FR 1,048 1,063
Later than 1 year and no later —FEERFA
than 5 years 218 714
1,266 1,777

The Group has no contingent rentals and sub-lease
payments received for the period ended 30 June 2015
and year ended 31 December 2014.

HEZZT—RAFNA=1H LA
REE-ZFE—NF+=-A=+—H
IEFE - AEEWEF R ERSA
e kAR -

TEERRERRAR
—E-RFEPHRE
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For the six months ended 30 June 2015 & Z —ZF—AF/,NA=+HIEEA

21.PLEDGE OF ASSETS 21. EEEF
At 30 June 2015, none of the assets of the Group were pledged. RZE—RFARAA=TH AEEHE

BECER -

22.EVENTS AFTER THE REPORTING 22. {HEHREE
PERIOD
There is no significant events of the Group after 30 June 2015. RZE—RFRA=TRHZE £A&EH

BUBEMEAEIR -

23. APPROVAL OF INTERIM FINANCIAL 23. #t /B B B A Rk

STATEMENTS

The interim condensed consolidated financial statements were ARBESER_T—HFENA=ZTt
approved and authorised for issue by the Board of Directors of B b 3 57 T 35 R BRRS B 4R & B 75
the Company on 27 August 2015. e
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