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CORPORATE INFORMATION

Non-executive Chairman

Mr. Chan Chew Keak, Billy

Executive Directors

Mr. Chan Sai Wai (Vice Chairman)
Mr. Ge Su (Chief Executive Officer)
Mr. Ng Sai Kit

Mr. Liu Shun Fai

Non-executive Director

Mr. Jerzy Czubak

Independent Non-executive Directors
Mr. Tay Ah Kee, Keith

Mr. Au Yeung Tin Wah, Ellis

Mr. Oh Choon Gan, Eric

Audit Committee

Mr. Tay Ah Kee, Keith (Chairman)
Mr. Au Yeung Tin Wah, Ellis
Mr. Oh Choon Gan, Eric

Remuneration Committee

Mr. Au Yeung Tin Wah, Ellis (Chairman)
Mr. Tay Ah Kee, Keith

Mr. Oh Choon Gan, Eric

Nomination Committee

Mr. Chan Chew Keak, Billy (Chairman)
Mr. Tay Ah Kee, Keith

Mr. Au Yeung Tin Wah, Ellis

Mr. Oh Choon Gan, Eric
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Risk Management Committee

Mr. Jerzy Czubak (Chairman)
Mr. Ge Su
Mr. Chan Sai Wai

Investment Committee

Mr. Oh Choon Gan, Eric (Chairman)
Mr. Ge Su
Mr. Jerzy Czubak

Corporate Governance Committee

Mr. Oh Choon Gan, Eric (Chairman)
Mr. Tay Ah Kee, Keith
Mr. Au Yeung Tin Wah, Ellis

Company Secretary

Mr. Liu Shun Fai, CPA

Auditors
RSM Nelson Wheeler

Certified Public Accountants

Principal Bankers

Australia and New Zealand Banking Group Limited
Chinatrust Commercial Bank, Ltd.

Commonwealth Bank of Australia

Malayan Banking Berhad

National Australia Bank Ltd.

The Bank of Tokyo-Mitsubishi UFJ, Ltd.

United Overseas Bank Limited
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Principal Share Registrar and Transfer Office in
Cayman Islands

Royal Bank of Canada Trust Company
(Cayman) Limited

4th Floor, Royal Bank House

24 Shedden Road, George Town

Grand Cayman KY1-1110

Cayman Islands

Branch Share Registrar and Transfer Office in
Hong Kong

Tricor Investor Services Limited
Level 22, Hopewell Centre

183 Queen’s Road East

Hong Kong

Registered Office

Century Yard
Cricket Square
Hutchins Drive
P.O. Box 2681 GT
George Town
Grand Cayman
Cayman Islands
British West Indies

Head Office and Principal Place of Business in Hong Kong

Room 601-602, 6th Floor
Top Glory Tower

262 Gloucester Road
Causeway Bay

Hong Kong

Stock Code
2300
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SHAREHOLDERS’' CALENDAR

Register of Shareholders

Close of Register
9 December 2015 to 11 December 2015

(both days inclusive)

Dividends

Interim dividend declared: HK10.4 cents
Special dividend declared: HK5.2 cents
Payable on or about 18 December 2015
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AMVIG
Investment Limited
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AMVIG HOLDINGS LIMITED

WA R AR A

AMVIG

Group Limited
Lo

CharmProfit
Holdings Limited
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Nanjing Sanlong
Packing Co., Ltd.
FR=[

g BEERA

ENR AR A E]

Xian Great Sky
Laser Hologram
Co./Ltd:

A AR
ESERDE

Cigarette packaging printing plant
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Transfer paper and
laser film manufacturing plant
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Investment holding company
BERRAF

MegaVision
Enterprises
Limited

Bellgate
International
Limited

Leigh=-Mardon
Pacific Packaging

Pteltd.

Beijing

Leigh-Mardon Pacific
Packaging Co., Ltd.

KT
BRAT]

Glory Express
International Limited

R E R R AR

QingdaoAMVIG
Shuncheng
Packaging Co.;

World Grand
Holdings Limited

fEram
ATRAT

Kunming World
Grand Innovation
Printing Co., Ltd.

EREREENA
EEERAT

Famous Plus
Group Limited

Qingdao
Leigh-Mardon
Packaging
Co,, Ltd.

FERSH
BRERALT

Dongguan KWG
Colour Printing
Co., Ltd.
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Beijing Leigh-Mardon

Beijing
> |4 Pacific Packaging Co., Ltd.

| ("Beijing Plant”)

| EERBRATEEREARAT

| (EREED

_&_ Cigarette packaging printing plant
18 B 5 ENRI MR

Hangzhou Weicheng
Hangz'lou Printing Co., Ltd.:
M ("Hangzhou Weicheng")
FMEREIR AR DA
(THNER D

Dongguan

BIE B KRR

Cigarette packaging printing plant

Cigarette packaging printing plant
&2 8 5 )l R

Transfer paper and laser film manufacturing plant

WA SR R SR R

Dongguan KWG Colour
BEE | Printing Co, Ltd.
(“Dongguan KWG")
REEREODERATE
(IREZIR])

Cigarette packaging printing plant
I 5 2 ED I
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Kunming World Grand

Kunming
= Innovation Printing Co., Ltd.
l:l.'.ﬂﬂ

("Kunming Plant”)
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Cigarette packaging printing plant
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Qi ngd a0 | Qingdao AMVIG Shuncheng
El%-% Packaging Co., Ltd.
(“Shuncheng”)
L EEANEREEERAT
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Lo~ Transfer paper & laser film
manufacturing plant
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Nanjing Nanjing Sanlong Packing
& | Co,Ltd.
mR

("Nanjing Plant”)
MR=ZEEEERATF

)
j Cigarette packaging printing plant
I8 B 2 ENRI
Xian | Xian Great Sky Laser
E-—f-c Hologram Co., Ltd.
| ("Xian Plant”)
| BRARBKERERAR
Qingdao Qingdao Leigh-Mardon (TR 1)
E% Packaging Co., Ltd. " | Laser film manufacturing plant
~ (“Qingdao Plant”) o | EEIRBER
EEREBREEBRAT
(IE8%E1)
Cigarette packaging printing'plant
1 B 5 NI .
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Turnover & ¥ %8 Gross Profit Margin EF=
HKS million B & 7T

3,762

3,596

1,675

O 0O 0O 0O
@ @ @ @ 2012 2013 2014 2015

. First Half E¥4 l Second Half T4

Product Mix Product Mix

Turnover for TH 2015 Gross Profit Margin for TH 2015
EmAs Emis

Cigarette packages printing % &8 % EN Cigarette packages printing % {2 %% E[

{7} High-Mid End 7 E#
{7} High-Mid End 1 {7} MidEnd i
{7} MidEnd i ) Mid-Low End FR A%
) Mid-Low End K1
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B

Profit attributable to owners of Underlying* profit attributable
the Company to owners of the Company
KATEE AEMEER RATER AEEER TR
HKS million B &1 HKS million & &% 7T

239

414%
349*
189
159 237%
225 237
190

* Excluding exchange difference  NELIE[E 3, Z 58

Earnings per share Dividends per share
BRER BRERE
HK cents #11l HK cents /&1L

2352

18.0"

(1) Excluding special dividend of HK108 cents  NB3E 1088 Il BIAR &
(2) Excluding special dividend of HK33 cents  NE3E33B I RIS

l First Half E44F . Second Half T4 l Interim & Final Special Dividends 58 & AR A% Rl AL &, . Special Dividend 3% 2.

For the six months ended 30 June B =/~ A=+ HIENEA
. 1 | |

2015 2014

—E-HEF —E—PUE Changes

HKS$ million HKS$ million BEHE DL

BEBT BEETL %

Turnover & %58 1,751 -4.3%

Gross Profit £ 542 -0.2%

Profit attributable to owners of the Company 189 +26.5%

RATHEE AEERT

Underlying profit attributable to owners of the Company* 225 +6%
RRATHEAR AFEIRETE R T

Earnings per share (HK cents) &A% 2 F) (1) 206 +25.7%

Interim dividend per share (HK cents) &% BIAE & (7B(L) 82 +26.8%

Special dividend per share (HK cents) &R FFAIIA% B (BAL) 4.1 +26.8%

*  Excluding exchange difference

¢ TREENEE
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The board (the “Board”) of directors (the "Directors”) of AMVIG
Holdings Limited (the “Company” or "AMVIG") is pleased to present the
unaudited condensed consolidated financial results of the Company
and its subsidiaries (together the “Group”) for the six months ended
30 June 2015 (the “Reporting Period”).

BUSINESS REVIEW

In the first half of 2015, tobacco market in China has undergone
certain structural changes. Although the sales volume of tobacco
decreased by 2.23% to 26.06 million master cases, sales value of
tobacco registered a growth of 4.8%. This shows that the tobacco sales
have been trading up and shifted towards higher end products, which
improved the overall product mix as a result. In addition, there was
further consolidation in key brands as the top 15 brands continued
to gain market share with the top 5 brands registered growth rates
ranging from high single digit to mid-teens. Such structural changes
in the tobacco market provide opportunities for sizeable tobacco

packaging suppliers.

In response to the shift in market landscape, the Group has adopted
a strategy to align with the development of the tobacco market in
China. Turnover dropped by 4.3% mainly due to our selection of
a better product mix at the expense of less sales volume. With a
continuous improvement in productivity and reduction in costs, gross
profit margin improved from 30.9% in first half of 2014 to 32.3% during
the Reporting Period.

The improved product mix, combined with a reduced level of
operating expenses led to improved operating results. The increase
would have been better if not for the disappointing performance of
our associated company in Nanjing. The absence of exchange loss
during the Reporting Period also contributed to the increase in profit
attributable to owners of the Company by 26.5% to HK$239 million
from HK$189 million. Excluding the impact of exchange differences,
which resulted from the fluctuations in Renminbi against Hong Kong
dollars, the Group’s underlying net profit increased by 6% to HK$237.2
million in the first half of 2015 from HK$224.7 million in the first half
of 2014.

Given the Group's strong financial position, the Board has declared a special
dividend of HK5.2 cents per share in addition to an interim dividend of HK104

cents per share to return a portion of excess cash to shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS fﬁ

FINANCIAL REVIEW

Turnover

During the Reporting Period, the Group’s turnover reduced by 4.3%
from HKS$1,751 million to HK$1,675 million. This was mainly due to
the Group's strategy to concentrate on products with better margins,
which resulted in a better product mix with less sales volume. The
overall average selling prices of our products have increased.

Gross Profit

For the first half of 2015, overall gross profit margin was 32.3%, which
increased by 1.4 percentage points when compared to the same
period of last year. This was a result of the Group's efforts in improving
product mix, production efficiency and reducing costs. Absolute value
of the gross profit was HK$541.3 million, similar to that of the same

period of last year.

Other Income

The increase in other income was mainly due to more interest income
recognized in the first half of 2015, in line with an increase in average
bank balances over the Reporting Period when compared to the same
period of last year.

Operating Cost

Operating cost (comprising selling, marketing, distribution,
administrative and other operating expenses) decreased by HK$44
million from HK$242 million in the first half of 2014 to HK$198 million
in the first half of 2015. The decrease was mainly due to an exchange
losses of HKS$35 million on revaluing borrowings denominated in
Hong Kong dollars against the depreciating Renminbi recognized in
the first half of 2014, and there was no such loss in first half of 2015.
Excluding the impact of exchange differences, the actual operating
costs reduced by about HK$7.4 million to HK$200 million in the first
half of 2015. Such reduction in operating expenses was mainly due
to a stringent control on costs and expenses in spite of a general
inflationary pressure in China. As a percentage of turnover, operating
costs (excluding exchange differences) maintained at a reasonable

level of 11.9% of turnover in the Reporting Period.

Finance Costs

Finance costs increased slightly from HK$32.7 million in the first half of
2014 to HK$39.9 million for the Reporting Period. The increase was in
line with the amount of bank borrowings, which has increased since

October 2014 after a refinancing exercise.
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Share of Profit of Associates

Share of profit of associates was HKS$6.5 million in the first half of
2015, which dropped by HKS13 million when compared to the same
period of last year. Such decrease was mainly due to slower sales for
our Nanjing Plant as cigarette factories in Jiangsu mainly focused on
utilizing their excess inventories and hence reduced overall purchases

during the Reporting Period.

Taxation

The effective tax rate of the Group reduced from 36% in the first half
of 2014 to 27% during the Reporting Period. The drop was mainly
due to (1) the absence of exchange loss in the Reporting Period.
The exchange loss of HK$35 million incurred in 2014 was not tax
deductible and has inflated the effective tax rate in the first half of
2014; and (2) more offshore interest income, which is a non-taxable

income, earned in the Reporting Period.

Profit Attributable to Owners of the Company

The Group achieved a profit attributable to owners of the Company of
HK$239 million during the Reporting Period, representing an increase
of 26.5% as compared to HK$189 million in the first half of 2014. The
increase was mainly due to an improvement in product mix and a
reduction in operating costs. In addition, there was an exchange loss
arose from the depreciation of Renminbi against Hong Kong dollars
amounted to HK$35 million during the first half of 2014, but there was

no such exchange loss during the Reporting Period.

Excluding the impact of exchange differences, the Group'’s underlying
net profit increased by 6% to HK$237.2 million from HK$224.7 million,

in spite of a slight drop in turnover.

Segmental Information

During the Reporting Period, substantially all the turnover was derived

from printing of cigarette packages.

Financial Position

As at 30 June 2015, total assets of the Group amounted to HKS$7,714
million and its total liabilities amounted to HK$3,580 million,
representing a decrease of HK$33 million and HKS$235 million,
respectively as compared to 31 December 2014. Both total assets
and total liabilities decreased since cash was used to settle trade and

other payables during the Reporting Period.
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MANAGEMENT DISCUSSION AND ANALYSIS fﬁ

Borrowings and Banking Facilities

As at 30 June 2015, the Group had gross interest-bearing borrowings
of approximately HKS$2,576 million (31 December 2014: HK$2,557
million), representing an increase of HK$19 million over the last
year end. There was no material fluctuation in the amount of bank

borrowings during the Reporting Period.

Substantially all of the interest-bearing borrowings are unsecured,
denominated in Hong Kong dollars and bear interest at floating rates.
The maturity profile of the Group's gross interest-bearing borrowings

is as follows:

BB RA

BREBTEE

RZZE—RFNA=1+AH AEEHFGFHEE
IR EBEE#92,576,000,000% 7L (ZF —MHF + =
AZ=+—H :2,557,000000/87T) » BEFFRK
3 71119,000,0007% 7T © 7 & BRI R 17 & R
B RRE °

BRI F BEFIG REEIR - LUBTTAHER
BEBARER - ARE BEFBERZFH
By

30 June 31 December
2015 2014
—E-AfF —E—mEF
NA=+H +=—A=+—H
HK$’000 HKS$'000
FERT FET
On demand or within one year RERIN—FNR 12,492 -
In the second year EoF 186,949 -
In the third to fifth years, inclusive FE=ZFLF (BEMFBRELEN) 2,376,660 2,557,237
2,576,101 2,557,237

Less: Amount due for settlement within B T EAREEEERIE
12 months (shown under current liabilities) (RNREEEYIR) (12,492) -
Amount due for settlement after 12 months  + —{& A 14 B Hi{E & 5518 2,563,609 2,557,237

As of 30 June 2015, the Group did not have any committed but
undrawn banking facilities (31 December 2014: Nil).

Capital Structure

As at 30 June 2015, the Group had net assets of HK$4,134 million
comprising non-current assets of HK$3,806 million, net current assets
of HK$2,907 million and non-current liabilities of HK$2,579 million.

RZZE-—RAFENA=+AH  AEETEIHND
AABABANETEE (ZT—NFE+=A
=+t—8:&)-

B

R-TE—HFNAZ+H AEEFEE
EF {B4,134,0000008 7T - BREFERS EE
3,806,000,00078 7T it &1 & & F82,907,000,000
P TT M IETRB) B f&2,579,000,0007 7T ©
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Gross gearing ratio, measured by total interest-bearing borrowings as
a percentage of equity, decreased from 65% as at 31 December 2014
to 62% as at 30 June 2015. The gross gearing ratio decreased mainly
due to an increase in reserves resulted from profit retained during
the first half of 2015.

Charges on the Group's Assets

As at 30 June 2015, assets with carrying amount of approximately
HK$57.6 million (31 December 2014: HK$28.5 million) were pledged

to the banks in respect of facilities granted to the Group.

Contingent Liabilities

As at 30 June 2015, the Group did not have any significant contingent
liabilities (31 December 2014: Nil).

Capital Commitments

As at 30 June 2015, the Group had capital commitments contracted
but not provided for in respect of acquisition of property, plant and
equipment of HK$50 million (31 December 2014: HK$55 million).

Working Capital
The current ratio increased from 324% at last year end to 391% at
30 June 2015.

Foreign Currency Exposure

During the Reporting Period, the Group’s business transactions were
mainly denominated in Renminbi. Substantially all bank borrowings

were denominated in Hong Kong dollars.

The Group has foreign currency exposure on Hong Kong dollars

related to its bank borrowings.

Treasury Policies

The Group adopts a prudent approach with respect to treasury and
funding policies, with a focus on risk management and transactions

that are directly related to the underlying business of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS fﬁ

MATERIAL ACQUISITION AND DISPOSAL

There was no material acquisition and disposal of subsidiaries or

associated companies by the Group during the Reporting Period.

REMUNERATION POLICIES AND EMPLOYEE
INFORMATION

As at 30 June 2015, the Group had 2,529 full time employees in Hong
Kong and the PRC. Total staff costs (including directors’emoluments)
amounted to HK$184 million (six months ended 30 June 2014: HK$170
million) for the Reporting Period. The Group's remuneration policies
are consistent with the one that was disclosed in the annual report
of the Company for 2014.

PROSPECTS

The management expects the recent structural changes in the
tobacco market in China will continue. Sales volume will remain
stable while product mix will continue to improve. A new trend of
slim cigarettes has also emerged, which is quite encouraging as the
products in general are of better margins. In addition, there will be
further consolidation as major brands will get larger market share. All

these changes will present opportunities to the Group.

In response to the ever changing dynamics in the market, the
management is committed to spending extra resources in research
and development in order to better serve our customers with
innovative product designs. Strategies will also be adopted to align
the Group in satisfying the specific demands of our customers.

The Group will also continue its efforts in cost cutting and productivity
improvement. It will also increase the level of automation so as to
counter the escalating staff costs. With a more rationalized cost
structure, together with an improving product mix, the Group expects

the business to continue to grow.
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The financial position of the Group remains strong which enables the
management to search for value-added acquisitions. As always, apart
from looking for opportunistic acquisitions, the management will also
explore other means to better utilize the cash on hand to enhance
the shareholders’value.

Once again, we would like to take this opportunity to thank our

shareholders and stakeholders for their unfailing support to the
management in the challenging environment.
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INTERIM DIVIDEND AND SPECIAL DIVIDEND

The Board has declared an interim dividend of HK10.4 cents per share
(2014: HK8.2 cents per share) and a special dividend of HK5.2 cents
per share (2014: HK4.1 cents per share) for the six months ended 30
June 2015 to the shareholders of the Company whose names appear
on the register of members of the Company at the close of business
on 11 December 2015. The interim dividend and the special dividend
will be paid on or about 18 December 2015.

CLOSURE OF REGISTER OF MEMBERS

To ascertain the shareholders’ entitlement to the interim dividend and
the special dividend, the register of members of the Company will be
closed from Wednesday, 9 December 2015 to Friday, 11 December
2015 (both days inclusive), during which period no transfer of shares
of the Company will be registered. In order to qualify for entitlement
to the interim dividend and the special dividend for the Reporting
Period, all transfers of shares of the Company accompanied by the
relevant share certificates and the appropriate transfer forms must
be lodged with the Company’s branch share registrar in Hong Kong,
Tricor Investor Services Limited, at Level 22, Hopewell Centre, 183
Queen’s Road East, Hong Kong for registration not later than 4:00 p.m.
on Tuesday, 8 December 2015.

DISCLOSURE OF INTERESTS

(a) Director’s interests and short positions in the
securities of the Company and its associated
corporations

As at 30 June 2015, the following Directors or the chief executive
of the Company had or were deemed to have interests or short
positions in the shares, underlying shares or debentures of the
Company and its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance, Chapter 571
of the Laws of Hong Kong (“SFO")) (i) which were required to
be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they were taken or deemed to have
under such provision of the SFO); or (i) which were required,
pursuant to section 352 of the SFO, to be entered in the register
referred to therein; or (i) which were required to be notified to
the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Companies

contained in the Listing Rules:
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No. of
underlying Approximate
shares held percentage
(Note) of issued
Fris1ERs share capital
Name of Director Nature of interest BB Position HERITRAE
EEnA ERME (BFF=E) b¥ BHBESL
Mr. Chan Sai Wai Beneficial owner 20,000,000 Long 2.15%
GRusEies BEREAA HE
Mr. Ge Su Beneficial owner 668,285 Long 0.07%
BHFkE BREAA TR
Mr. Ng Sai Kit Beneficial owner 7,500,000 Long 0.81%
RUEARFLE EmfEA "R
Mr. Liu Shun Fai Beneficial owner 84,142 Long 0.01%
BrpE Skt EREBA e

Note: The underlying shares represent share options granted by the
Company, further details of which are set out in the section
headed “Share Option Scheme” below.

Save as disclosed above, as at 30 June 2015, none of the Directors
nor the chief executive of the Company had or was deemed to
have any interests or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO) (i) which
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken or
deemed to have under such provisions of the SFO); or (i) which
were required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein; or (iii) which were required to
be notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of Listed

Companies contained in the Listing Rules.
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(b) Persons who have an interest or short position which
is discloseable under Divisions 2 and 3 of Part XV of
the SFO

So far as is known to the Directors and the chief executive of
the Company, as at 30 June 2015, the following persons (not
being Directors or chief executive of the Company) had, or
were deemed to have, interests or short positions in the shares
or underlying shares which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO:
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Approximate

percentage
of issued
Number of share capital
Name of shareholder Capacity shares held Position HERITRAE
REEB 514 RO EE b¥- BHES L
Amcor Limited (Note) (Hf5F) Interest of controlled 442,550,000 shares Long 47.63%
corporation 442,550,0000% IS5~
Rt EEER
Amcor Packaging (Asia) Pty Interest of controlled 442,550,000 shares Long 47.63%
Limited (Note) (Ff3E) corporation 442,550,000% TAE
RiEhEEE R
Amcor Fibre Packaging-Asia Pte  Beneficial owner 442,550,000 shares Long 47.63%
Limited (Note) (B &E) ERERA 442,550,0008% e
Prudential plc Interest of controlled 89,801,000 shares Long 9.67%
corporation 89,801,000/ HE
Rt EERER
M&G Investment Funds (7) Beneficial owner 54,879,000 shares Long 591%
ERERA 54,879,0008% e
Ameriprise Financial, Inc. Interest of controlled 83,516,000 shares Long 8.99%
corporation 83,516,000/% S
REEEE R
FIL Limited Investment manager 46,670,000 shares Long 5.02%
REKE 46,670,0005% R
Note: The issued shares of Amcor Limited are listed on the Australian Fi5E : Amcor Limitedz B % 17 & 15 7 38 I

Stock Exchange Limited. Amcor Packaging (Asia) Pty Limited
and Amcor Fibre Packaging-Asia Pte Limited are wholly owned

subsidiaries of Amcor Limited.

BHRRHGMABR QB £ e Amcor
Packaging (Asia) Pty Limited &2 Amcor
Fibre Packaging-Asia Pte Limited AAmcor
LimitedZ 2 EMB AT °
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Save as disclosed above, as at 30 June 2015, the Directors were
not aware of any other person (other than the Directors and
the chief executive of the Company) who had, or was deemed
to have, interests or short positions in the shares or underlying
shares which would fall to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of
Part XV of the SFO.

SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Old Share Option
Scheme”) on 4 March 2004 for the purpose of providing incentives
and rewards to eligible participants who contribute to the success of
the Group. The Old Share Option Scheme expired on 9 March 2014
and no further share options can be granted under the Old Share
Option Scheme.

A new share option scheme (the “New Share Option Scheme”) was
adopted and approved by the Company at the annual general
meeting of the Company held on 12 June 2014. Eligible participants
of the New Share Option Scheme include any employees, directors
of each member of the Group, joint venture partners, contractors,
agents or representatives, consultants, advisers, suppliers, producers
or licensors, customers, licensees of the Group or any person who, in
the sole discretion of the Board, has contributed or may contribute
to the Group. The New Share Option Scheme has become effective
for a period of 10 years commencing on 16 June 2014 and up to
92,154,700 share options entitling the holders thereof to subscribe
for up to 92,154,700 shares can be granted under the New Share
Option Scheme.

The maximum number of shares issued and to be issued upon
exercise of the options granted and to be granted pursuant to the
New Share Option Scheme and any other share option schemes of the
Group to each participant (including both exercised and outstanding
options) in any 12-month period up to and including the date of
grant of the options must not exceed 1% of the total number of
shares in issue.

An option may be exercised in whole or in part in accordance with the
terms of the New Share Option Scheme at any time during a period
to be notified by the Board to each grantee provided that the period
within which the shares may be taken up under the share option must
not be more than 10 years from the date of grant of the share option.
There is no minimum period for which the share option must be held
or the performance targets which must be achieved before the share

option can be exercised.
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The subscription price for the shares under the New Share Option
Scheme shall be determined by the Board in its absolute discretion
provided that such price shall not be less than the highest of (i) the
closing price of the shares as stated in the Stock Exchange’s daily
quotations sheet on the date of the grant of an option, (i) the average
closing price of the shares as stated in the Stock Exchange’s daily
quotations sheet for the five consecutive business days immediately
preceding the date of the grant, and (iii) the nominal value of a share.
A nominal consideration of HK$1.00 is payable on acceptance of the

grant of an option.

No share option was granted under the New Share Option Scheme
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after it was approved. As such, the total number of shares available s - RZE2E—ME+-A=+—HEK=Z
for issue under the New Share Option Scheme is 92,154,700 shares, —RFEANA=TA - BEFERERT S P 3
representing 10% and approximately 9.9% of the issued share TR D A2 80592,154,7000% » (R AR AR
capital of the Company as at 31 December 2014 and 30 June BITIRA D B B10% K% 499.9% o FRFIIAR
2015 respectively. The following table shows the movements in the AIRIR E R AR A AT B HE R S BRI IR
Company’s share options granted under the Old Share Option Scheme TEITEIE AR )
but remain outstanding during the Reporting Period:
Name or category Number of share options Closing price
of grantee BRESR per share
ﬁ(ﬁkﬂﬁﬁﬂﬂ immediately
Exercise price before date
At 1 January Granted  Exercised  Cancelled Lapsed ~ At30June Exercise period per share of grant
2015 duringthe  duringthe  duringthe  during the 2015 (Note 1) (Note ) RERH
RZE-1F period period period period W-E-1E [L:d: SRTERR A2
-B-A HRRE  BATE HREH HHWM AB=TH (K1) (H&2) SRUNE
Directors
gz
Mr. Chan Sai Wai 20,000,000 - - - - 20,000,000 29 July 2013 to 27 July 2021 HK$‘3‘674 HK$‘4‘773
RtREE ‘f “ZRCAZTARE G4BT 4T3BT
ZEC-EEACTHA
M GeSu 668,285 - - - - 668,28 29Ju\y 2013t0 27 July 2021 HK$\3‘64 HK$‘4‘73
L i CE-ZEPACTARE 3G4BT LT3R
i R
Mr.Ng Sai Kit 15,000,000 - 7500000 - - 7500000 29 July 2013 to 27 July 2021 HKS3.64 HKS4.73
RtEREE ‘f “ZEEAZTARR 34ET 43T
CEC-EEACTHR
Mr.’Uu Shun Fai (Nole 3 3414 - - - - 334142 29Ju\y 2013t 27 July 2021 HK$\3‘64 HKS‘4‘73
BRELE (1) “E-CELACTARE 36T 4T3ET
i St
Sub-total 0047 - 75000 - - B
et
Employees (other than Directors) 6,289,678 - - - - 6,289,678 29Ju\y 2013t 27 July 2021 HKS3.64 HKS473
inagegate -Z 7@[)1 thAZ
EaZ (B2R)) “RC-ErACHHR G4BT 4T3BT
Total 09105 - 75000 - B Al
At
AR
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Notes:

1. The share options upon grant would be vested to the grantees over a
period of four years (i.e. one-fourth on or after 29 July 2012, one-fourth
on or after 29 July 2013, one-fourth on or after 29 July 2014 and
one-fourth on or after 29 July 2015) upon fulfillment of certain annual
key performance indicators set and/or to be set by the Board.

2. The exercise price of the share options is reduced from HK$4.72 per share
to HKS$3.64 per share pursuant to the resolution passed at the annual
general meeting of the Company held on 13 June 2013.

3. The share options comprised 84,142 vested options and 250,000 unvested
options as at 30 June 2015.

DISCLOSURE UNDER RULE 13.21 OF THE
LISTING RULES

Pursuant to the facilities agreement (the “Facilities Agreement”)
dated 3 October 2014 and entered into, among other parties, by the
Company as borrower, two subsidiaries of the Company as guarantors,
and various financial institutions as agent, arrangers, security trustee
and lenders, a term loan facility of HK$2,000,000,000 (the “Facility A
Loan") and a revolving loan facility of HK$600,000,000 (the “Facility
B Loan’, together with the Facility A Loan, the “Loan Facilities”) are
made available to the Company. The Facility A Loan is repayable as
to 10%, 10%, 15%, 15%, 15%, 15% and 20% on the days which are 30
months, 33 months, 36 months, 39 months, 42 months, 45 months
and 48 months respectively from the date of the Facilities Agreement.
The Facility B Loan is repayable at the last day of its interest period,
being one, two or three months as may be selected by the Company
provided that it shall not extend beyond 48 months from the date
of the Facilities Agreement. The Loan Facilities have been used to
refinance the HKS$2 billion term and revolving credit facilities made
available to the Company in 2012 in full and thereafter finance the

general corporate purposes of the Company.
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It is provided in the Facilities Agreement that if at any time, either (i)
any person or group of persons acting in concert hold more voting
share capital of the Company than Amcor Limited does; or (i) without
limitation to (i) above, Amcor Limited fails to maintain its beneficial
ownership, direct or indirect, of not less than: (aa) thirty five per cent.
(35%) of the shareholding of the Company or (bb) only in the event of
dilution in Amcor Limited's shareholding due to any share placements
by the Company, twenty five per cent. (25%) of the shareholding of
the Company, it will constitute an event of default as a result of which
all or any part of the commitments under the Loan Facilities may be
cancelled and all amounts outstanding under the Loan Facilities may

immediately become due and payable.

PURCHASE, SALE AND REDEMPTION OF THE
COMPANY’S SECURITIES

Neither the Company, nor its subsidiaries purchased, redeemed or
sold any of the Company’s listed securities during the Reporting

Period.

COMPLIANCE WITH APPENDIX 10 OF THE
LISTING RULES

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings as set out in Appendix 10 of the Listing Rules
throughout the Reporting Period. Having made specific enquiry of all
Directors, the Directors have confirmed that they have complied with
such code of conduct and required standard of dealings throughout

the Reporting Period.

COMPLIANCE WITH
GOVERNANCE CODE

CORPORATE

The Company continues to be committed to achieving high
standards of corporate conduct and to place importance on its
corporate governance processes and systems so as to ensure greater

transparency, accountability and protection of shareholders'interests.

The Board is of the view that the Company has met the code
provisions set out in the Corporate Governance Code contained in

Appendix 14 of the Listing Rules during the Reporting Period.
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AUDIT COMMITTEE

The Audit Committee of the Company comprises the three
independent non-executive directors of the Company, namely, Mr.
Tay Ah Kee, Keith (Chairman of the Audit Committee), Mr. Au Yeung
Tin Wah, Ellis and Mr. Oh Choon Gan, Eric. The Audit Committee has
reviewed the accounting principles and practices adopted by the
Company and discussed internal control and financial reporting
matters with senior management relating to the preparation of
the unaudited condensed consolidated financial statements of the
Group for the Reporting Period. There is no disagreement raised by
the Audit Committee on the accounting treatment adopted by the
Company. The interim results for the Reporting Period are unaudited
but certain agreed-upon procedures have been performed by the
auditor of the Company in accordance with Hong Kong Standard
on Related Services 4400 “Engagements to Perform Agreed-upon
Procedures Regarding Financial Information”issued by the Hong Kong
Institute of Certified Public Accountants (the "HKICPA") at the request
of the Audit Committee. The agreed-upon procedures performed by
the auditor did not constitute an assurance engagement performed
in accordance with Hong Kong Standards on Auditing, Hong Kong
Standards on Review Engagements or Hong Kong Standards on
Assurance Engagements issued by the HKICPA and the auditor does
not express any assurance on the interim results of the Company. The
findings on the aforementioned “agreed-upon procedures” has been
taken into consideration by the Audit Committee in its review of the
interim results of the Reporting Period, which have been approved

by the Board on 31 August 2015 prior to its issuance.
By order of the Board

AMVIG Holdings Limited

Chan Chew Keak, Billy

Non-executive Chairman

Hong Kong, 31 August 2015

| 26 | BAEREIRA F AMVIG Holdings Limited

EREES

KARBEREECR=ZEBUFNTESH
K BREELEE (BRZESIE) BB
REXERPEERE - BRZESCEHX
RAFFRAZ G RALER W ELRHR
SR ARBERRERHRARAMBHRERE
Bz S REEABNRAEREE N M EERE
B BEREZEGWEHARRBRNZ SFTERIE
FRABEARE - REPE 2P HEER/RE
B BEERZEGZENR  ARrZHEE
EREBEF B G AGRM 2 B BAMREE
AIZE44005% R R ZIETE BB B ER NG
ERRF] EITETHERR - RBENETT 21
ERFITEXRELEGFMAE ([FEEEF
Bhng ) PREM 2 BB ZREBER - BEERH
TEERSREBRETIEERMEZ X R
T8 - BUZBEI AR A A Rz HASE A 1
HERRE - ERZESNBHBMEHRM 2P
HEER EERLIMIBERF] 2&ER
FRXENKAEFEFEN _E—HF A=+
— BT -

AEEED
BRHERARAT
FHITLE

B R

&8 —E-RAFNA=+T—H



RESULTS

The board (the “Board”) of directors (the "Directors”) of AMVIG Holdings
Limited (the “Company” or "AMVIG") is pleased to announce the
unaudited condensed consolidated financial results of the Company
and its subsidiaries (together the “Group”) for the six months ended
30 June 2015 (the “Reporting Period”) together with the comparative
figures for the corresponding period in 2014 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS

For the six months ended 30 June 2015

CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
EAsR S Bk

ES

BREHERAR AR ([ARAF] 3 NREHE HxJ)
B (25D g (&858 )) MAXMAEAR
REMBAR (AR [AKE]) BE_F— E
FRA=ZTBIEAREAR ([HREHF) 2 RE
BERERGREMEEE  ER _Z—UFRH
ZHEBEFNT

ERGEEER

BE_T-AFRA=1THIRER

For the six months ended 30 June

BEXA=+RHLXEA

2015 2014
—E—hfF —ZT—mEF
(Unaudited) (Unaudited)
(RER) (REEFEZ)
Note HK$'000 HK$'000
Bt 5E FERT FHET
Turnover BXE 2 1,675,185 1,750,890
Cost of goods sold SHERA (1,133,933) (1,209,270)
Gross profit EF 541,252 541,620
Other income HEaA 74,966 46,274
Selling and marketing expenses 5% K& & $5R (31,949) (44,109)
Distribution costs PAN =) DN (10,261) (10,749)
Administrative expenses THRFAX (155,116) (152,247)
Other operating expenses HAba s (1,131) (35,492)
Finance costs & A 3 (39,945) (32,729)
Share of profit of associates FE(RES & 2 Bl A 6,513 19,479
Profit before tax BAnRF 4 384,329 332,047
Income tax expenses FrS R = 5 (104,490) (119,377)
Profit for the period 2 HA 1 2 7 279,839 212,670
Attributable to: AT &AM
- Owners of the Company B VNCIEZ=UN 238,673 189,489
- Non-controlling interests — FEPE I A A 41,166 23,181
279,839 212,670
Earnings per share BREF
— basic (HK cents) —F&A& () 6a 25.9 20.6
- diluted (HK cents) —#E (B 6b 25.8 206
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CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RIRRER G MRk

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS (continued)

For the six months ended 30 June 2015

Underlying profit attributable to owners of the Company and basic

earnings per share are calculated as follows:

SHFsEEER &)

BE_T-—AFRA=THIEXHEA

RATHE NE(E IR R SRES BRI

=N

For the six months ended 30 June

BEANA=+THLAER

2015 2014
—ZT-EHF —Z &
(Unaudited) (Unaudited)
(RBER) (REEZ)
HK$’000 HK$'000
FTHERT FET
Profit attributable to owners of RAEER AEMSEF
the Company (as above) (A £ > ) 238,673 189,489
(Less)/Add: Exchange (gain)/loss (&) /N :
BN (W) K8 (1,503) 35,229
Underlying profit attributable to ~ ANA &% A A FE(GETE & A
owners of the Company 237,170 224,718
Underlying basic earnings ERERERZRT]
per share (HK cents) (P 25.7 24.4
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CONDENSED CONSOLIDATED |
FINANCIAL STATEMENTS 37 %
MG A B RE N

CONDENSED CONSOLIDATED STATEMENTOF G EeBEaREMEEKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
For the six months ended 30 June 2015 HE—_T—AFA=1+HILEA
For the six months ended 30 June
BZEARNA=1THLAER
2015 2014
—2-4fF —ZT O
(Unaudited) (Unaudited)
(REER) (REEFEZ)
HK$'000 HKS$'000
FET FHT
Profit for the period R HA R R 279,839 212,670
Other comprehensive income: Hit 2 W
Item that may be reclassified to profit R B 2R
or loss: ER -
Exchange differences on translating MBI ZETG 2 [
foreign operations 1,092 (107,542)
Other comprehensive income for AHEEMEEKE (SR
the period, net of tax BiE) 1,092 (107,542)
Total comprehensive income for A EEEKEATE
the period 280,931 105,128
Attributable to: LT &FEAG :
- Owners of the Company A VNEIET 2PN 239,536 87,545
- Non-controlling interests — FEIE B R 41,395 17,583
280,931 105,128
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CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

RIRRER G MRk

CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

At 30 June 2015

A BRAR S M B R R

30 June 2015 31 December 2014
—E-RF —E—UF
AA=+H +=ZRA=+—8H
(Unaudited) (Audited)
(REER) (')
Note HK$'000 HKS'000
B st FET FHET
ASSETS BE
Non-current assets ERBEE
Property, plant and equipment Y - BB R 8 696,263 666,019
Prepaid land lease payments FENHEE T IR 39,807 33,549
Goodwill (SRS 2,771,501 2,649,381
Interests in associates YN o 128,087 121,427
Available-for-sale financial assets ~ AIftiHE LRI EE 1,724 1,722
Loan receivables and other assets EWE XM E & & 168,637 242,508
3,806,019 3,714,606
Current assets REEE
Inventories rE 275,076 318,127
Trade and other receivables 25Kk HA U IR 9 1,013,261 745,890
Prepaid land lease payments FEMEE L FRTE 1,046 994
Prepayments and deposits T FIERES 32,428 30,462
Pledged bank deposits BHEARITIFR 28,981 28,527
Bank and cash balances IRITRIB e 2,557,048 2,908,442
3,907,840 4,032,442
Total assets EEARE 7,713,859 7,747,048
EQUITY fE=
Capital and reserves BRAR#HE
Share capital &N 10 9,290 9,215
Reserves G 3,848,981 3,698,688
Equity attributable to owners of ~ ANAAEEA ARG
the Company 3,858,271 3,707,903
Non-controlling interests FEP i R S 275,908 223,794
Total equity R 4,134,179 3,931,697
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CONDENSED CONSOLIDATED |
FINANCIAL STATEMENTS 37 &

CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

At 30 June 2015

GES

SAMBIRE N

ERSRE MR RERE @)

RZZE—RFA=1H

30 June 2015

31 December 2014

—E-AE —T O
A~NB=1+H +Z-H=+—H
(Unaudited) (Audited)
(REEZ) (&HE%)
Note HK$’000 HKS$'000
B FET FHET
LIABILITIES =i
Non-current liabilities kRBEE
Bank borrowings RITEK 2,563,609 2,557,237
Deferred tax liabilities RERIBEE 15,656 14,488
2,579,265 2,571,725
Current liabilities HREEE
Trade and other payables B 5 hEfMbENRIE 11 948,820 1,210,644
Current tax liabilities AEAFIBEE 39,103 32,982
Current portion of bank borrowings $R1TfEFX 2 BN EE 5 12,492 =
1,000,415 1,243,626
Total liabilities BERAE 3,579,680 3,815,351
Total equity and liabilities kA EERE 7,713,859 7,747,048
Net current assets REEEFE 2,907,425 2,788,816
Total assets less current liabilities BEEZABERREAE 6,713,444 6,503,422
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CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RIRRER G MRk

CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

For the six months ended 30 June 2015

ERRESRERE R

BE_T-—AFRA=THIEXHEA

Unaudited
ALK
Attributable to owners of the Company
LINGE LN
Employee  Foreign
share-hased  currency Non-
Share  Share  Special compensation translation Revaluation Statutory Retained controlling ~ Total
capital premium  reserve reserve  reserve reserve reserves  profits  Total interests  equity
DUUET A FiEn
Bx RHEE SHRE ESMORE ARE BER GERE REEN AR BE RBUE
HKY'000  HKS'000  HK$'000 HKS'000  HKS'000  HK$'000 HKS'000 HKS'000 HK$'000  HK$'000  HK$'000
Thn TET TEn Thn TRn @ TEn TER TEn TET  TER  TER
At 1 January 2015 WZF-RE-A-A 9,215 2,479,246  (731,043) 44691 652,375 8,010 182,283 1,063,126 3,707,903 223,794 3,931,697
Total comprehensive income el e
for the period - - - - 863 - - 138673 239536 41395 280931
Transfer from retained profits ERERAAR
- Group -158 - - - - - - 5514 (5504) - - -
Acquisition of equity interest WE-TNBLA kR
in a subsidiary (Note 13) (H3) - - - - - - - - - 079 10719
Percse of share options fIfERE 75 38146 - (1092) - - - - 230 - 27300
Dividends declared for 2014 ER-5-MERS
(Note ) lis2) - - - - - - - (104053) (104053) - (104053)
Employee share-based Wiz
compensation benefits EEMET - - - (12415) - - - - (12415 - (141)
Changesinequiy forthepeiod ~~ AEEIERS AL - (BB 8 - 55M 19106 150368 2114 200482
At 30 June 2015 RZF-15/A=1A 9,290 2,517,392 (731,043) 21355 653,238 8,010 187,797 1,192,232 3858271 275908 4,134179
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CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
RIRRsR G Bk

CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (continued)

EHRGEREZEER @

For the six months ended 30 June 2014 HE-ZZT—MFA=THILANEAR
Unaudited
KR
Attributable to owners of the Company
KRREE N
Employee  Foreign
share-based  currency Non-
Share  Share Treasury  Special compensation translation  Revaluation ~ Statutory  Retained controlling Total
capital  premium  shares  reserve leserve reserve resee  reserves profits  Total  inerests  equity
WRh%fz % SR

RE ROAE BRRH KRG BEMORE MRE EMRE feRk REEN L8 Bh EseE

HKS000  HKS'000  HKS'000  HKS'000 HKS000  HKS'000 HKS000  HKS000  HKS000  HKS000  HKS000  HKS'000

T Thn TEn  Thn T TRn TR TR TEn TR TR TR
At 1 January 2014 R-5-MmE-A-A 9231 2485151 (4341) (731,043) 51,07 759,800 8010 177827 1199043 3954749 215892 4170641
Total comprehensve income ~ ABH2ANGEE
for the period = = = = - (107.944) = - 189489 87545 17583 105128
Transfer from reteined profits ~ ERHREER
- Group -158 - - - - - - - 430 3 - - -
Purchase of treasury shares EEERRR
(Note 10 (Kizk1o) - - (150 - - - - - - (150 - (1580
Cancellation of treasury shares ~ FESHETFIR(R
(Note 10) (Kiz10) (16) (5005 59 - - - - - - - - -
Dividends declred for 2013~ EE-F—=%k8
(Nate 7) liG2) - - - - - - - - (56 (75567) - (5560
Employee share-based PLspa
compensation benefits EEMEER - - - - (10479) - - - - (10479 - (10479)
Changes n equity for the period AEEA%EH (16) (905 434 - (10475)  (101944) - 430 109582 7 1S 1506
At 30 June 2014 RIZ-BEAAZTE 925 2479246 - (13108 405% 65785 8010 182167 1308625 3954672 233475 4188147
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CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RIRRER G MRk

CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

For the six months ended 30 June 2015

ﬁﬁ%-ﬁﬂ n _\éiﬁﬁﬁii

BE_T-—AFRA=THIEXHEA

For the six months ended 30 June

BEANA=tHILAEA

2015 2014
—E-REF —T—OF
(Unaudited) (Unaudited)
(REEZR) (RE&EZ)
HK$’000 HK$'000
FET FET
CASH GENERATED FROM OPERATIONS XREKEEEHRE 86,578 160,806
Income tax and withholding tax paid BT ATS B R I (98,779) (178,641)
NET CASH USED IN OPERATING ARREER R FE
ACTIVITIES (12,201) (17,835)
NET CASH (USED IN)/GENERATED FROM (AR) /REKREZTH
INVESTING ACTIVITIES HEFEE (40,845) 4,124
NET CASH USED IN FINANCING ARaEEs 2 ReFE
ACTIVITIES (298,077) (173,188)
NET DECREASE IN CASH AND ReRBESEEYZRLFE
CASH EQUIVALENTS (351,123) (186,899)
Effect of foreign exchange rate changes SMNEEREE) 2 8 (271) (20,216)
CASH AND CASH EQUIVALENTS AT RPNz HERRESEEY
BEGINNING OF PERIOD 2,908,442 2,269,764
CASH AND CASH EQUIVALENTS ATEND REIRZHERREEEY
OF PERIOD 2,557,048 2,062,649
ANALYSIS OF THE BALANCES OF CASH RERREZEEYZEHDH
AND CASH EQUIVALENTS
BANK AND CASH BALANCES R1T RIR e EeR 2,557,048 2,062,649
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1.

NOTES TO THE CONDENSED CONSOLIDATED

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 "Interim Financial Reporting” ("HKAS 34") issued by the Hong
Kong Institute of Certified Public Accountants ("HKICPA") and the
applicable disclosures required by the Rules (“the Listing Rules”)
Governing the Listing of Securiti es on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The preparation of an interim financial report in conformity with
HKAS 34 requires management to make judgments, estimates
and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses
on a year to date basis. Actual results may differ from these
estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in the financial
position and performance of the Group since the annual
financial statements for the year ended 31 December 2014. The
condensed consolidated financial statements and notes thereon
do not include all of the information required for full set of
financial statements prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs", which term collectively
includes Hong Kong Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations).

These condensed consolidated financial statements have been

prepared under the historical cost basis.

These condensed consolidated financial statements should be
read in conjunction with the 2014 annual financial statements.
The accounting policies and methods of computation adopted
in the preparation of these condensed consolidated financial
statements are consistent with those used in the preparation of
the audited financial statements of the Group for the year ended
31 December 2014.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. All of these pronouncements
will be adopted in the Group's accounting policies for the first

period beginning after the effective date of the pronouncements.

FINANCIAL STATEMENTS
EIRRAR A W SRR AR I RE

RAUEERFTEETHER
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| NOTES TO THE CONDENSED CONSOLIDATED
J7 L FINANCIAL STATEMENTS
‘ REAAR S I SR I

2. TURNOVER 2. ¥R
Segment information D ERE R
Information about reportable segment profit or loss, assets and A 2HmoyEiEs BEMBEZER
liabilities:

Manufacturing  Manufacturing

Printing of Printing of of transfer of transfer
cigarette cigarette paper and paper and
packages packages laser film laser film Total Total
BBER BB R
BEALOR sEeROR  BRERE SRS b am
For the six months ended For the six months ended For the six months ended
30 June 30 June 30 June
BEAA=THLEAERA BERAZTHLAER BERAZTHLAEA
2015 2014 2015 2014 2015 2014

“E-1f -T-Qmf CEB-Ef -T-Q@Of CZE-Rf -T-MF
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(RBEHR) (REER)  (REBR)  (REER) (REBR)  (REER)
HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000
TARL TATL TARL TATL TARL TATL

Revenue from external REMNDEE 2 W

customers 1,660,847 1,731,854 14,338 19,036 1,675,185 1,750,890
Segment profit/(loss) AEEH/ (BB) 387,418 368,514 (1,114) 3027 386,304 371,541
30June 31 December 30June 31 December 30June 31 December

2015 2014 2015 2014 2015 2014

=%-Bf —FT-mF SR¥-BF C—T-mF R-EF C—TmF

AA=tH +ZA=+-B »~A=tH +ZA=t-H AA=tH +ZA=1-H

(Unaudited) (Audited) ~ (Unaudited) (Audited) ~ (Unaudited) (Audited)

(REBER) (=)  (REER) (=)  (REER) (%)

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

T#Ex THx THx THr THx THx

Segment assets NHEE 3,264,518 3,115,057 66,180 68,182 3,330,698 3,183,239
Segment liabilities PHEE (844,242) (866,594) (2173) (3,126) (846,415) (869,720)
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2. TURNOVER (continued)

Segment information (continued)

Reconciliation of reportable segment profit or loss:

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS 37 L
BREANBERANT Nl

For the six months ended 30 June

BEANA=+tHLEAEAR

2015 2014
—Z—-EHF —ZT—F
(Unaudited) (Unaudited)
(REHER) (REEEZ)
HK$’000 HKS$'000
FET FH&T
Profit or loss Bi
Total profit or loss of reportable AI 2w FEz AT
segments 386,304 371,541
Other profit or loss HEfiEm (106,465) (158,871)
Consolidated profit for the period NEARE 2 fR B m 279,839 212,670
3. FINANCE COSTS 3. BB A
For the six months ended 30 June
BZEASA=1THIEAEA
2015 2014
- —T-mEF
(Unaudited) (Unaudited)
(REER) (REEFEZ)
HK$’000 HK$'000
FET FHT
Interest on bank borrowings ITEFRZFIE 39,945 32,729
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NOTES TO THE CONDENSED CONSOLIDATED

J7 b FINANCIAL STATEMENTS
- EIBAAR & M ISR I 5

4. PROFIT BEFORE TAX

The Group's profit before tax is stated after charging/(crediting)

the following:

. BLADRR

AEBZRAEMENR (GFA) LT
5 :

For the six months ended 30 June

BEANA=+tHLAER

2015 2014
—2-4fF —EmEF
(Unaudited) (Unaudited)
(REHER) (RE&EZ)
HK$’000 HK$'000
FERT FHT
Interest income F B U A (40,071) (28,272)
Staff costs including Directors' BIXABEEEHE
emoluments 183,531 170,082
Cost of inventories sold HEFERA 1,133,933 1,209,270
Depreciation and amortisation PrE K B8 56,492 52,004
Loss on disposal of property, LEYE - BEX
plant and equipment R 2 BB 16 35
5. INCOME TAX EXPENSES . BB X
For the six months ended 30 June
BZEARA=1THILAEA
2015 2014
—E-hfF —E—F
(Unaudited) (Unaudited)
(REBER) (REEEZ)
HK$'000 HKS$'000
FET FHET
PRC corporate income tax and P REERMSR R
withholding tax TEH0FIA
— current — BN 110,911 126,903
— overprovision in prior year — FFEREBE (4,915) (6,330)
Other deferred tax HMRET 1A (1,506) (1,196)
104,490 119,377
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NOTES TO THE CONDENSED CONSOLIDATED

5. INCOME TAX EXPENSES (continueq)

No provision for Hong Kong Profits Tax has been made as the

Group had no assessable profit in Hong Kong.

The provision for the People’s Republic of China (“PRC") income

tax is calculated based on the statutory income tax rates

according to the relevant income tax laws and regulations in
the PRC.

EARNINGS PER SHARE

(a)

Basic earnings per share is calculated based on the Group's
unaudited profit attributable to owners of the Company
for the six months ended 30 June 2015 of approximately
HK$238,673,000 (30 June 2014: HK$189,489,000) and the
weighted average number of shares of approximately
923,287,000 ordinary shares in issue during the six months
ended 30 June 2015 (30 June 2014: 921,551,000 ordinary

shares).

Diluted earnings per share for the six months ended 30 June
2015 is calculated based on the Group's unaudited profit
attributable to owners of the Company for the six months
ended 30 June 2015 of approximately HK$238,673,000
and the diluted weighted average number of shares of
approximately 925,674,000 ordinary shares in issue during
the six months ended 30 June 2015. Diluted earnings per
share for the six months ended 30 June 2014 was the same
as the basic earnings per share as the Company did not have

any potentially dilutive ordinary shares for that period.

Underlying basic earnings per share is calculated based
on the Group's unaudited underlying profit attributable
to owners of the Company for the six months ended 30
June 2015 of approximately HK$237,170,000 (30 June 2014:
HK$224,718,000) and the weighted average number of
shares of approximately 923,287,000 ordinary shares in issue
during the six months ended 30 June 2015 (30 June 2014:
921,551,000 ordinary shares).

FINANCIAL STATEMENTS

EIRRAR A W SRR AR I RE

5. FIS#HEEXX @

MRAARNEBET BT EERF A - QI
B EBFSHIELEE -
REAREME ([FE]) FAERHIRE
FEA TS B AR IR AT B
TR -

BRER

(@) BEREARBAIVEHE T —REN
B=TRHIEXNEARQRHEE AR
165 7N 52 B R 48 25 1% 4 71 49238,673,000
BX(ZE—MWMFEASA=+8:
189,489,000/ L) REE T —HF
ANAZTHRLERNERARBEEITEBR
2 DNAE 15 80 49923,287,0000% (=&
—Ei/‘*\ﬁ =-+8 :921,551,0008% &

MR) FTE -

b) BRESRFDNEEE_T—AFN
A=+H8I1NEA $Aﬁﬁﬁﬁﬁ/\ﬁ*§1ﬁ
7 52 B R A B A% s 1| #9238,673,00078

TkBE-_ZT—RFANA=1+THIEA
&l A A EBEE LMk 2 N FHEAD

925,674,00008 5t & - BE T —HEF
NA=ZTRHRIEXNEAZBREERT
HERERZNER - RERERQR]
RZ AR EAEEE N EEAR -

© ERBRERBFDZRBE
AFEANA=ZTHLENBEARQ A
B ARG A& B R TR E T %A
237,170,000 7L (ZE—HWFE A=
+ B 2247180008 L) RBEZZT
—ﬁﬁﬁﬂiwLElJt/—\flﬂ N B
AR 2 DN T35 2149923,287,000
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
EIRRAR & WSS R AR I RE

7. DIVIDENDS

(@) Dividends attributable to the interim period:

7. BRE

(@) HEAHAREIEIEAR R -

For the six months ended 30 June

BEANA=THLEAEAR

2015 2014
—E-HF —F -
(Unaudited) (Unaudited)
(REEZ) (REEHFZ)
HK$’000 HK$'000
FHET FET

Interim dividend of HK10.4 cents per =& HiA% 8 &% 104781l
share declared (2014: HK8.2 cents) (ZZ—4a = g 28(l) 96,621 75,567

Special dividend of HK5.2 cents per K& BIRL B &85 27811

share declared (2014: HK4.1 cents) (ZZ—M4F : 4180) 48,310 37,783
144,931 113,350

The interim dividend and the special dividend for the six

months ended 30 June 2015 have not been recognised as

a liability at the end of the Reporting Period.

(b) Dividends attributable to the previous financial year:

RBEMHEERE - BHE
NA=ZTBIEREA 2 F RS R
AB B M ARERREE

Eﬂ]}l

(b) LEEMRFEEEERS

—ZE—RF

For the six months ended 30 June

BEAA=THIEAREA

2015 2014
i —
(Unaudited) (Unaudited)
(REBEZX) (REEEZR)
HK$’000 HK$'000
THERT FET
Final dividend and special dividend 2 #t /18 i 7 52 A0 HA HA RS
in respect of the financial year N z2EEZT—MNF
ended 31 December 2014, +ZA=+—HLHFK
approved but not yet paid during  F & Z REIRL B M FEFR
the interim period, of HK11.2 cents A% B &AX11. 27811l (
per share (2014: HK8.2 cents per T—MF - HEZZT
share in respect of the financial =F+=—RA=+—H1t
year ended 31 December 2013) IR AR 278 (1) 104,053 75,567

| 40 | BRZBR AR A AMVIG Holdings Limited |



8.

NOTES TO THE CONDENSED CONSOLIDATED

PROPERTY, PLANT AND EQUIPMENT

The Group spent approximately HK$21,328,000 on the
construction in progress, and approximately HK$11,954,000 in
additions to its existing manufacturing plant for additions to and

upgrading of its manufacturing facilities.

TRADE AND OTHER RECEIVABLES

The general credit terms of the Group granted to its trade
customers range from one month to three months. The Group
seeks to maintain strict control over its outstanding receivables.
Overdue balances are reviewed regularly by the senior
management. An aging analysis of trade receivables, based on

the invoice date, net of allowances, is as follows:

8.

FINANCIAL STATEMENTS
EIRRAR A W SRR AR I RE

W% BERRE

ANEBEZEETRERA X A21,3280000%8
JC v MR IR A A EE AR ME 5 £911,954,000
BTAREELEERENRE

B 5 R HEMmEWKIE

AEBRTHESEP ZHRIRE—RN T
—E2={AH - ARBEAFEBRBIEHIR
BEEERKHIA - sREEETHESBH
KRR - B S RGR (IRE R B 8 RNk
B 2RO

30 June 2015 31 December 2014

—E-RE —T—F

ANB=+H +=—A=+—H”

(Unaudited) (Audited)

(REER) (g 'i%)

HK$’000 HK$'000

FET T

Current to 30 days BNEAZ=30R 309,574 392,008
31 to 90 days 31E290H 460,920 202,547
Over 90 days A0 H 88,828 32,623
Trade receivables B S ERIE 859,322 627,178
Bills receivables U= 60,477 37,941
Other receivables H A fE U GRIE 93,462 80,771
1,013,261 745,390
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
EIRRAR & WSS R AR I RE

10.SHARE CAPITAL AND TREASURY SHARES  10.RA KR EFR#H
(i) Share capital (i) BA&
Number of shares Amount
RGBEE &8
‘000 HK$'000
Tz FAT
Authorised: EE
Ordinary shares of HK$0.01 each  EIRE{E0.01B T2 EiBR
At 31 December 2014 and RZE—ME+=-_A=+—H
30 June 2015 EZZ—hFA=+H 2,000,000 20,000
Issued and fully paid: BEZETRHE -
Ordinary shares of HK$0.01 each  ERHEE0.01B L HFBR
At 1 January 2014 R=ZZE—mMFE—HF—H 923,147 9,231
Cancellation of treasury shares  FE$HEFRH (1,600) (16)
At 31 December 2014 R-ZZE-—NFE+—_HA=+—H 921,547 9,215
Issue of shares upon RITE R ERITIRG
exercise of share options 7,500 75
At 30 June 2015 RZE—RAFEA=TH 929,047 9,290
(ii) Treasury shares ) EFERMS
Number of shares Amount
REGBEE &8
‘000 HK$'000
TR FHET
At 1 January 2014 RZZE—MNFE—A—H 1,176 4341
Shares repurchased to be 1T S A BB Bl AR 17
cancelled 424 1,580
Cancellation of treasury shares  FF#HE TR (1,600) (5,921)

At 31 December 2014, 1 January
2015 and 30 June 2015 —E-RF-A—-AK
—E-AFAA=1A

RZF—MFE+ZA=+—

H,

During the six months period ended 30 June 2015, the
Company did not repurchase any of its shares. In January
2014, the Company repurchased 424,000 shares on the
Stock Exchange at a total consideration of approximately
HK$1,580,000 (including transaction costs). The repurchased
shares were cancelled on 28 January 2014.
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MR mA A 4 B (B ] B AR 1D
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
EIRRAR A W SRR AR I RE

11.TRADE AND OTHER PAYABLES

An aging analysis of trade payables, based on the date of

invoices, is as follows:

MNESZRHEMENRE
BHENTIE RREAY) 2 RS

LUl

30 June 2015

31 December 2014

—E-ERF —T—mEF

AHA=t+H +ZZH=+—H

(Unaudited) (Audited)

(RESEZ) (fE&=%)

HK$’000 HK$'000

FERT FAT

Current to 30 days BNHERZ=30R 188,528 281,600
31 to 90 days 31E90H 208,974 171,781
Over 90 days @0 41,361 10,411
Trade payables B SN IE 438,863 463,792
Bills payables — secured ERRE— B ET 61,211 41,305
Dividend payable FERTAR S 104,057 304,111
Other payables H A fE5RI8 344,689 401,436
948,820 1,210,644
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
EIRRAR & WSS R AR I RE

12.RELATED PARTY TRANSACTIONS

During the period, the Group had the following material related

party transactions:

NREBEALIRS

R - AEEERITATEARE
25 :

For the six months ended 30 June

BEANA=+HLAER

2015 2014

—ZT—EHF —T &

(Unaudited) (Unaudited)

(REERZ) (REEHFZ)

HK$’000 HKS$'000

FExT FET

Purchases from associates Bk RSNk 112,095 101,675

Note: The purchases from associates were made under normal

commercial terms.

During the Reporting Period, Directors’ emoluments (excluding
employee share-based compensation benefits) were
approximately HK$18,381,000 (six months ended 30 June 2014:
HKS$14,110,000). Employee share-based compensation benefits
of the Directors were approximately (HK$12,498,000) (six months
ended 30 June 2014: (HK$10,841,000)).
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e : ME & QR FTERBE DR IE — R EK
LT o

RmEHE EFME (TEFEURS
XN 2ZEEMEEH) 47%718381,000/8
TEHEZZ—NFA=1+HIEARE
H 141100008 7T) c ARMD Z A T E
E2EEMESBANA A (12,498000% 7T)
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NOTES TO THE CONDENSED CONSOLIDATED

12.RELATED PARTY TRANSACTIONS (continued)

At the end of the Reporting Period, the following balances with

related parties are included in:

FINANCIAL STATEMENTS
EIRRAR A W SRR AR I RE

1N.BEALTXRE &)

RIBE R RS - THIREA L it
FIA

30 June 2015 31 December 2014

—E-—AE —T O
AB=t1H +Z-H=+—H
(Unaudited) (Audited)
(RBER) (=%
HK$’000 HK$'000
THERT FHET
Trade and other receivables: B 5 I Eopth fE W 5k IE
An associate — AR N A 59,659 59,596
Trade and other payables: 2 R EH A FRIA
Associates Hw%’a A 26,596 42,999

The amounts due from/to associates are unsecured interest free

and have no fixed item of repayment.

13.ACQUISITION OF A SUBSIDIARY

In March 2015, the Group acquired 30% of the equity interest
("Acquisition”) in Xinhong International Investment Limited (“XIL,
together with its subsidiaries being referred as “XIL Group”) for
a total consideration of approximately HK$136,804,000. XIL is an
investment holding company and its subsidiary is principally
engaged in the printing of cigarette packages business. As
the Group can exercise controls over XIL, its results, assets and
liabilities are consolidated into the financial statements of the

Group.

As a result of the Acquisition, the Group is expected to increase
its presence in the cigarette packages printing market in the
PRC and to improve its costs structure through economies of
scale. The goodwill arising from the Acquisition is attributable to
acquired customer base and economies of scale expected from

combining the operations of the Group and XIL Group.

13. Y i —

B FEATRS & 1N )
KB R HIR o

FAREEN - 28

[ Fff 8 2 B

R-ZE-—RFE=A AEERBEELH
BREERAR (B8R EZREMER

AlFEEAIBERER] 3002 K ([
BB) BREX 51368040008 T - BE
R—EREERAR - ENBAREER
FHEERENRIZER - HRAEE R A
EREREGIE WEREECEE A
ERBEWEHERERZMEREF -

BaRKEEE  AREBRH/AEEN
TESERKARTSEZEN  KERBR
B RN ERNER - WERRELZE
BNRRABE 2 EPER A KB EE
fE@ZM & OF BT R 2 RR R

o

JS
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

5 RA

Pir & SRR T

13.ACQU|S|T|ON OF A SUBSIDIARY (continued)

The following table summarized the consideration paid for the
Acquisition, the fair value of identifiable assets acquired, liabilities
assumed and the non-controlling interest as at the acquisition

date:

13.0 8 —RHEAT @)

TERBANKWEER KRB N ZRE B
WHERTHBAEEY A FE  IAREEER
FEFEHI AR

Fair value on acquisition

BBz ANE
(Unaudited)
(REERZ)
HK$'000
FET
Consideration: RE:
- Cash -He 53,264
- Assignment of loan receivables by the Group —ARBNELERL
to the vendor EYER 83,540
Total consideration transferred HEENE 136,804
Less: shareholder’s loan assigned AR EEE
to the Group REER (11,381)
Total consideration aRE 125,423
Recognised amount of identifiable assets acquired and CEHETRIEERREEEZ
liabilities assumed: BRLHE:
Property, plant and equipment WE - R &R 55,846
Prepaid land lease payments EAHEELRIE 7,208
Loan receivables and other assets ERERRHEMEE m
Inventories w8 46319
Trade and other receivables B 5 R E MR 62,233
Prepayments and deposits BB RZE 128
Bank and cash balances RITRB 2 EH 12,211
Trade and other payables 25 REMENFIE (167,214)
Current tax liabilities AEBIEERE 1,166
Deferred tax liabilities ELEHBEE (2,696)
Total identifiable net assets AHAFEERRE 15312
Non-controlling interests 70% JEEE I RE R 70% (10,719)
Goodwill EES 120,830
Total ast 125,423
Net cash outflow on acquisition: WBEELEZFRSAY
Acquisition consideration settled in cash RS 8 2 WK E 53,264
Cash and cash equivalents acquired s Re RREEEY (12211)
Net cash outflow on acquisition WBEL ZFHRERE 41,053
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NOTES TO THE CONDENSED CONSOLIDATED

13.ACQUISITION OF A SUBSIDIARY (continued)

The XIL Group contributed a turnover of approximately
HK$47,231,000 and net profit of approximately HK$12,891,000

to the Group's consolidated results for the Reporting Period.

If the Acquisition had been completed on 1 January 2015,
the Group's total turnover and net profit for the Reporting
Period would have been approximately HKS$1,711,758,000 and
approximately HK$291,776,000, respectively. The proforma
information is for illustrative purposes only and is not necessarily

an indication of the turnover and results of operations of

FINANCIAL STATEMENTS
EIRRAR A W SRR AR I RE

13.WE—RKE AR 2

REHE  BRERAAEEZGREE
45 B Bh i 2R 4947,231,00008 7T 0 I35 A
#912,891,000/8 7T °

MW ER T —RF—H—HB %K A%
l##&iﬁzﬁﬁﬁE’W%ﬁ&mﬂa’a%ﬁﬂm\ I
29 7%1,711,758,0007% T J #1291,776,0007%
TC o ZBEARMEMEIA - WIEERMRK
BEBER_Z—RF—A—A%TK &%
EEERER A ¥XBREEERE 2R

the Group that actually would have been achieved had the B INEEIERRREEZTEA -
Acquisition been completed on 1 January 2015, nor is intended
to be a projection of future results.
14.CAPITAL COMMITMENTS 14. B2
30 June 2015 31 December 2014
—g-nf e
AAB=+H +=ZA=+—H”
(Unaudited) (Audited)
(REEZ) (&)
HK$'000 HKS$'000
THERT FExT
Contracted but not provided for: EEESEE S
Acquisition of property, plant and WHEM % - BB MR E
equipment 49,844 54,577
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o NOTES TO THE CONDENSED CONSOLIDATED

J73L FINANCIAL STATEMENTS
ERRER & MRS MR M At

15.CONTINGENT LIABILITIES

At 30 June 2015, the Group did not have any significant
contingent liabilities (31 December 2014: Nil).

16.COMPARATIVE FIGURES

Certain comparative figures for the period ended 30 June 2014
have been reclassified to conform to the presentation in the

Reporting Period.
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15. 8RB E

RZZE—RAFA=1TH XEEWEE
AIERFAEE (ZE—NOF+=A=+
—H &)

16.LE B E =
BE-—E-WMEAASTALAAAZE
FTHREFTEREDLE @ A RS R
25T -
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