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CHONG Sui Hiong
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SENG SZE Ka Mee, Natalia FCS (PE), FCIS, MBA (Executive), FHKIoD, FTIHK
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AU Chen Sum, CPA (Malaysia), CA (MIA)
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Tan Sri CHENG Heng Jem
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Dato' Dr. HOU Kok Chung
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Industrial and Commercial Bank of China
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Total gross sales proceeds ("GSP") declined by 3.0% to RMB9,656.9
million.

Same store sales (“SSS")V declined by 4.6%.

Total operating revenue decreased marginally by 2.2% to RMB2,505.6
million.

Due to a one-off provision in respect of the arbitral award arising
from the disputes in the Beijing Metro City Shopping Plaza's Tenancy
Agreement which amounted to RMB140.9 million, the Group recorded
a loss attributable to shareholders of RMB23.3 million. Excluding
this, the profit attributable to the Group would have amounted to
RMB82.5 million.

Loss per share was RMB0.009.

Interim dividend of approximately RMB108.3 million or RMBO0.04 per
share.

(1) Year on year change in total gross sales proceeds for stores
in operation throughout the entire comparative year after:
(i) adjusting for the impact from the change of contractual
relationship with certain suppliers of jewelry products from
concessionaire contract to lease agreement in respect of SSS
calculation; (ii) excluding the performance of Shantou store
which was closed temporarily since May 2015 due to relocation;
and (iii) excluding the performance of stores closed in the current
and previous financial year.
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For the six-month period ended 30 June 2015 ElZ2 —T—AF A=+ HIL/~EA

REVENUE
Other operating revenues

Total operating revenues

OPERATING EXPENSES
Purchases of goods and changes in inventories
Staff costs
Depreciation and amortisation
Rental expenses
Other operating expenses

Total operating expenses

(LOSS)/PROFIT FROM OPERATIONS

Finance income

Finance costs

Share of profits of:
A joint venture
An associate

PROFIT FROM OPERATIONS BEFORE INCOME TAX

Income tax expense
(LOSS)/PROFIT FOR THE PERIOD

Attributable to:
Owners of the parent
Non-controlling interests

(LOSS)/EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT

Basic

Diluted

RERx

RBENEER

BIMAK

Hip 2

REF KR

e (BR) /B

BEKA
FE1E

—RAEEENE

0 TR VAN
KEE N

BRATE AT R E R

FIBHFX

Hr (1) FE

FEIEAE -

SREMEA

Rl 3

BATESEFHEAEL
5K (BE) BT

HEA

oo

2,225,877
279,769

2,505,646

(731,494)
(332,823)
(204,614)
(696,494)
(544,720)

(2,510,145)

(4,499)

76,944
(80,736)

14,090
44

5,843

(21,688)

(15,845)

(23,258)
7,413

(15,845)

RMB(0.009)

AR¥(0.009) T

RMB(0.009)

AR¥(0.009) 7T

2,313,995
246,853

2,560,848

(709,503)
(296,095)
(182,898)
(542,717)
(514,424)

(2,245,637)

315,211

91,803
(73,616)

16,246
66

349,710

(88,593)

261,117

252,922
8,195

261,117

RMB0.091
AR#00917T

RMB0.091
AR#00917T
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INTERIM CONDENSED
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
w2 T R R

For the six-month period ended 30 June 2015 B ZEZ =T —RAF,NA=F+HIEXEA

For the six-month
period ended 30 June
BEAAZTRLEAEAHE

2015 2014
—E-RfF —T—NF
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
RMB'000 RMB'000
ARETRT ARETT
(LOSS)/PROFIT FOR THE PERIOD HR (B8R) /A (15,845) 261,117
OTHER COMPREHENSIVE INCOME Hit2EBA
Other comprehensive income to be reclassified to TG EEENEEERD
profit or loss in subsequent periods: HizmkA -
Exchange differences on translation of MEBINEBREEZ
foreign operations EHEE 3,796 (28,622)
OTHER COMPREHENSIVE INCOME FOR HrBaHEMEERA
THE PERIOD, NET OF TAX 3,796 (28,622)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD BREZEBALE (12,049) 232,495
Attributable to: FEMLZHER AL
Owners of the parent FRBEFMEA (19,462) 224,300
Non-controlling interests R R 7,413 8,195
(12,049) 232,495
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NON-CURRENT ASSETS

Property, plant and equipment

Investment properties

Prepaid land lease payments

Intangible assets

Investment in a joint venture

Investment in an associate

Prepayment for purchase of land and buildings
Other assets

Deferred tax assets

Total non-current assets

CURRENT ASSETS
Inventories
Trade receivables
Prepayments, deposits and
other receivables
Investments in principal guaranteed deposits
Time deposits
Cash and cash equivalents

Total current assets

CURRENT LIABILITIES

Trade payables

Customers' deposits, other payables
and accruals

Interest-bearing bank loans

Tax payable

Total current liabilities

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

FRBEE

WE - BE k&
REWE
BTSN
EBVEAE
R—RAELLENERE
R—FBERRNERE
BELHREFTRNK
B EE
EXEHAERE

FREBEELR

RBEE

FE

FEWE 550R
BNFE - Re Rk
H it YRR
RAEFRE

E R

ReE MBS HED

MENEE R

RBAE
BN E SR

EPEE  HtENARER

FEEtHE
AERITEE
i

RBEEFE

BEERRBAE

Asat30 June 2015 R-—ZE—AEA=1H

14
"

12
13

14
15
16
16

18
19

3,744,763
28,714
441,092
2,161,155
40,241
2,067
1,196,524
442,707
223,484

8,280,747

317,246
37,799

838,813
2,764,730

179,728
1,011,323

5,149,639

(1,366,039)
(1,676,596)

(726,821)
(4,839)

(3,774,295)

1,375,344

9,656,091

3,750,757
25,502
447,749
2,162,617
26,151
2,023
867,840
358,346
213,707

7,854,692

340,564
85,570

773,430
3,532,690

227,626
1,124,312

6,084,192

(1,813,994
(1,740,485)

(700,077)
(65,196)

(4,319,752)

1,764,440

9,619,132
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INTERIM CONDENSED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
HHI T W e A AR AR

Asat 30 June 2015 R—ZE—RHEA=1+H

30 June 31 December
AA=+H +ZHA=1+—H
2015 2014
—F-1F —F-mF
(Unaudited) (Audited)
(REHERZ) (f2:%)
Notes RMB'000 RMB'000
k=3 ARET R ARETTT
NON-CURRENT LIABILITIES *RBEE
Bonds &5 20 (3,035,306) (3,034,500)
Interest-bearing bank loans REFTRSRITEE 19 (68,778) -
Long-term payables RHEERFKIE (715,753) (655,726)
Deferred tax liabilities ERERIBARE (262,677) (269,988)
Total non-current liabilities ERBBERE (4,082,514) (3,960,214)
Net assets EEFE 5,673,577 5,658,918
EQUITY i
Equity attributable to owners of the parent BRAERTE AR ER
Issued capital BETIRA 21 57,061 57,862
Treasury shares ETZA% 21 (27.661) (76,148)
Reserves G 5,475,111 5,577,897
Proposed final dividend R R EIRR B = 27,341
5,504,511 5,586,952
Non-controlling interests R ER 69,066 71,966
Total equity MRS 5,573,577 5,658,918

8
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INTERIM CONDENSED
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Ry
it 5

[oES

For the six-month period ended 30 June 2015 B2 =F—RF /XA =1 H 1L/~ 8 A HfE

Attributable to owners of the parent

BLAERARS
Issued PRC Share Asset Proposed Non-
share  Treasury reserve  Exchange option revaluation  Retained final controlling Total
capital shares funds reserve reserve reserve earnings  dividend Total interests equity
B&f e BhE - i FER
By BER  MEE  EXGE e EfffE REEA KBRS &3t R BER
Note RMB'OOO  RMB'000  RMB'O00  RMB'000  RMB'000  RMB'O00  RMB'000  RMB'O00  RMB'000  RMB'000  RMB'000
i ARMTT ARETR ARBTR ARBTR ARNTR ARMTR ARMTZ ARBTR ARBTR ARMTR ARMTR
At 1 January 2015 RZE-1%-5-A 57862 (76,148)  279.037*  (31950)  37.696" 251412° 5041700 27341 5586952 71966 5,658,918
Total comprehensive income for M2 ENALE
the period - - - 3,796 - - (132%9) - (19462) 143 (12,009)
Purchase of treasury shares BEEER ] - (35639) - - - - - - (3563) - (35639)
Cancellation of treasury shares HEEER i (801) 84125 - - - - (8332 - - - -
Final 2014 dividend paid BNZE-MEXRSRE - - - - - - - (am)  (3m) - (3)
Dividends paid to non-controling ~ EFfFEERBERS
shareholders - - - - - - - - - (10673)  (10673)
New subsidiary™ FHBAT" - - - - - - - - - 360 360
At 30 June 2015 R-B-RERAZ1R
(Unaudited) (X825 ST060  (27861) 279037 (8154) 37698 251412 4935120° - 5504511 69066 5573577
* As at 30 June 2015, these reserve accounts comprise the consolidated * RZ-ZZTE—RAFSA=+H X ZEHREHBEHERFHE

**

reserves of RMB5,475,111,000 (31 December 2014: RMB5,577,897,000) in
the consolidated statement of financial position.

On 26 January 2015, the Company through a wholly-owned subsidiary,
Grand Parkson Retail Group Limited (“Grand Parkson”), entered into a
joint venture agreement with AUM Hospitality Sdn. Bhd. ("AUMH"), to
establish a company, Shanghai Shiteng Food and Beverage Management
Ltd. ("Shanghai Shiteng"), for the purposes of developing its food and
beverage business in the People's Republic of China (“PRC"). The paid-
up share capital of Shanghai Shiteng is RMB4 million, and the total
share capital contributions made by Grand Parkson and AUMH are
RMB3,640,000 and RMB360,000, respectively, which are in proportion to
their equity interests of 91% and 9%.

AR A B S AR 3R A % A R #65,475,111,000

T (ZE—WE+_A=+—H: ARK
5,577,897,0007T) ©
»* RNTTZ-—AF—A-+RH  ARREBEEEW

BARAEBEBRAR ([BEEE] ) K
N EEMEERERGRAR ([ LEWE] )
EIAUM Hospitality Sdn. Bhd. ( TAUMH] ) FT34%
ARNEFREAREINE ( [FE] ) BERESR
¥ EMBNEERAABARKEETT B
BRI AUMHIZR E R 4 L 5119190 22 90059 Bl HH AR
ASEE AR HE3,640,0007T K A B #E360,0007T ©
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INTERIM CONDENSED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
w7 W o £ R 2 S B

For the six-month period ended 30 June 2015 BlZ2 =ZT—RAF /XA =1+ H 1L/~ E A HE

Attributable to owners of the parent

BRAEEARR
Issued PRC Share Asset Proposed Non-
share Treasury  Contributed reserve  Exchange option  revaluation  Retained final controlling Total
capital shares surplus funds Teserve Teserve reseve  eamings  dividend Total  interests equity
RESH e Bl i Lt IR
k& EER AAER  DBE  ENGE e EfRE RIEN  RERS it Ba  4Es
Note  RMBOOD  RMBOOO  RMBODO  RMBOOO  RMBOOO  RMBOOO  AMBO00  RMBOOO  RMBOOO  RMBOOD  RMBOOD  RWBOO0
i ARETR ARETT ARETT ARETR ARETR ARETR ARETL ARMTR ARETT ARETR ARETR ARETR
At 1 January 2014 RZE-MmE-5-A 56,299 (32303) 15,963 275331 (22368) 3769 251412 4985276 27901 5597187 84814 5682001
Total comprehensive income BhzEN LR
for the period (2862 252922 24300 819 2304%
Purchase of treasury shares BEEGR N (20455) (20,455) (20455)
Cancellation of treasury shares SHEEER bl (w7 s (15983 (36379)
Final 2013 dividend paid BHZE-—#KERs (790 (90) [27901)
Dividends paid to BRERBRRS
non-controlling shareholders 6,183) 6,183)
At 30 June 2014 H-2-BERAZTH
(Unaudited) (RE%H) 57862 TS (00 3E% 28412 520180 SIBI 8686 589957
10 PARKSON RETAIL GROUP LIMITED T 2% 342 47 R 2 7]



For the six-month period ended 30 June 2015 B ZE =T —RHF XA =+ H L/~ @ A HME

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Share of profits of a joint venture and
an associate
Interest income
Interest expenses
Depreciation and amortisation
Foreign exchange gains
Loss on disposal of items of property,
plant and equipment

Increase in other assets

Decrease in inventories

Decrease in trade receivables

Increase in prepayments, deposits and
other receivables

Decrease in trade payables

Decrease in customers' deposits,
other payables and accruals

Increase in long-term payables

Cash used in operations
Income tax paid

Net cash flows used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of items of property,
plant and equipment
Purchases of items of property,
plant and equipment
Deposit paid for purchase of land and buildings
Deposit paid for franchisee right
Purchase of items of intangible assets
Acquisition of subsidiaries
Decrease in investments in principal
guaranteed deposits
Interest received
Decrease/(increase) in non-pledged time
deposits with original maturity of
more than three months when acquired

Net cash flows from investing activities

SEFHNRERE
B
BUA TR IB R % -
BlE—RAELER

— BB F A
FaA

Flams
8
NATES

HENE  BER

RBEE AR

Hi & ERE N

FERD
FEWE 5 3R
BEHE - BE R

H fth e U SR IB B
JENE BRI
EPRE  AtENUER
FEET R B R
REARE T FRIAEAN

RERPMARET
ERATEHR

RETHARTREFR

REFENRERE

HEDE - BE R
RIBIAE SR

BEVE  BENREEE

BEL M REFANES
HRIR SR NERS
BEEEERR
NG
RAFRRERD

B YRS

BARRE2IH BB
—EANEEREREFR
wd(Em)

RERHMELNRSREFR

&~ B o1 o

5,843 349,710
(14,134) (16,312)
(76,944) (91,803)
80,736 73,616
204,614 182,898
(13) (1)
1,545 915
201,647 499,023
(22,313) (41,208)
23,318 27,871
47,771 41,818
(72,665) (36,464)
(447,955) (515,974)
(104,603) (395,409)
60,027 88,904
(314,773) (331,439)
(99,133) (120,174)
(413,906) (451,613)
6,794 963
(162,940) (136,472)
(328,684) (40,496)
(37,145) -
(146) (321)
(24,903) -
767,960 693,983
84,226 78,377
47,898 (101,476)
353,060 494,558
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INTERIM CONDENSED
CONSOLIDATED STATEMENT OF CASH FLOWS

IR AR G &

For the six-month period ended 30 June 2015 B ZE =T —HF ;XA =+ H 1L/~ E A HME
For the six-month
period ended 30 June
BERA=THLAEAHME

2015 2014

— —T-EF

(Unaudited) (Unaudited)

(REER) (REEEZ)

Note RMB'000 RMB'000

Pt AR®T R ARETT

CASH FLOWS FROM FINANCING ACTIVITIES RBEZFBNEESRE

Net proceeds from bank loans BITERFMEHIBFE 96,239 97,043
Interest paid AL (74,957) (70,060)
Capital contributions from FEERBFLEE

non-controlling shareholders 360 -
Purchase of treasury shares BEETR (35,638) (20,455)
Dividends paid BRRE (27,341) (27,901)
Distribution to non-controlling shareholders DR FHE R R IHE AR R

of subsidiaries (10,673) (6,183)
Net cash flows used in financing activities BE SRR RS E5 (52,010) (27,556)

NET (DECREASE)/INCREASE IN CASH AND RERBELZEY (BRY)/

CASH EQUIVALENTS BmFEE (112,856) 15,389
Cash and cash equivalents at beginning HORBE S MRS EEY

of period 1,124,312 1,035,518
Effect of foreign exchange rate changes, net EREE s TE  F8 (133) 570
CASH AND CASH EQUIVALENTS AT END HANBRERBLEEY

OF PERIOD 1,011,323 1,051,477
ANALYSIS OF BALANCES OF CASH AND REeRFASEEYERIN

CASH EQUIVALENTS
Cash and bank balances Re MIBTES 16 758,632 965,514
Non-pledged time deposits with original BARRAIHETE

maturity of less than three months = EARAMEEREHTR

when acquired 16 252,691 85,963
Cash and cash equivalents e RIS EEY 1,011,323 1,051,477
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

3] 7 W ok P 25 R I i

For the six-month period ended 30 June 2015 B2 =F—RF /XA =1 H 1L/~ 8 A HfE

1. CORPORATE INFORMATION

The Company was incorporated in the Cayman lIslands with
limited liability on 3 August 2005. The Company has established a
principal place of business in Hong Kong in Room 609, 6th floor,
Harcourt House, 39 Gloucester Road, Wanchai, Hong Kong. In the
opinion of the directors, the Company's ultimate holding company
is Parkson Holdings Berhad (“PHB"), a company incorporated in
Malaysia and listed on Bursa Malaysia Securities Berhad.

The principal activities of the Company and its subsidiaries (the
"Group") are the operation and management of a network of
department stores in the People's Republic of China (the "PRC").

. BASIS OF PREPARATION AND IMPACT OF NEW AND
REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS

Basis of preparation

The unaudited interim condensed financial information for the
six-month period ended 30 June 2015 (the "Interim Financial
Information") has been prepared in accordance with International
Accounting Standard (“IAS") 34 Interim Financial Reporting issued
by the International Accounting Standards Board (the "IASB").

The Interim Financial Information does not include all the
information and disclosures required in annual financial
statements, and should be read in conjunction with the
Company's consolidated financial statements for the year ended
31 December 2014.

1.

NFEHR

ARAR-_ZEERFEN\A=ZBERERES
AMKZAERAF - ARRIHNEELIE

[E609%E - EER AR AIH HLIER A A
AParkson Holdings Berhad ([PHB]) @ —F %
BRFEGEMKZH AT - WHERAD
BER G ET -

ARAFREMBAR ((AEE]) WTEE
BhAEPEAREIMR ([FE]) KL2RE
EAREERG -

. AR ELERF] RS R EFR I  R

3 S
EANTE

AR

HE-_Z-—HFEXA=THIEXERHAMA
ARG EZT RERAMBEER ([R5
BB DREBEEEREAENZES ([H
REtENZES]) RAHMBEERE G ER
(TEBREFHERI ) FE345% [P I 5 s |

THMBERATNBRREFEMBRRAR
BNMEEMNEER  BEERANRRE
E_T-WUFE+_A=+—RLEFEZ&R
B BRER—OFB0E
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
o R 7 W o 5 285 SO B

For the six-month period ended 30 June 2015 BlZ2 =ZT—RAF /XA =1+ H 1L/~ E A HE

2. BASIS OF PREPARATION AND IMPACT OF NEW AND 2. SR EEHEFITREETTEREERE

14

REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS (continued)

Impact of revised International Financial Reporting Standards

The accounting policies adopted in the preparation of the Interim
Financial Information are consistent with those followed in the
preparation of the Group's consolidated financial statements for
the year ended 31 December 2014, except for the adoption of
the revised International Financial Reporting Standards (“IFRSs")
and International Financial Reporting Interpretations Committee
(“IFRIC") interpretations as of 1 January 2015 which are applicable

HRAWTE (B)

RIETERMBHREEANTE

mETHAMBRRARA G BRER
HZERBE_T-—NF+-_A=1+—H
LTFEZGEAMBRRAEAE - I
BE_T-AF A BARMIERAR
AEBEBNEETBEEREYEREER
(TEIRM B HEER]) RERMBHRER
BZEe ((ERMHERERERES®)) 2

to the Group's operation as noted below. RRERIN FRTX -
IAS 19 Amendments Defined Benefit Plans: BRE st 2RI E195% REBFEE -
Employee Contributions ({EETAR) 1E 5 #H
Annual Improvements Amendments to a number of IFRSs —E—FFF 1BE]E TR
2010-2012 Cycle —E—C—FHHZ s ERE LR
FJF 2
Annual Improvements Amendments to a number of IFRSs TEFE——FFD EE]E TR
2011-2013 Cycle —E—ZFHHZ B 75 4R 5 4 Rl
FF
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
H R 7 W o 5 285 O B

For the six-month period ended 30 June 2015 B2 =F—RF /XA =1 H 1L/~ 8 A HfE

3. REVENUE, OTHER OPERATING REVENUES AND
SEGMENT INFORMATION

Revenue

Revenue, which is also the Group's turnover, represents the net
amount received and receivable for the goods sold by the Group
to outside customers, less returns and allowances, commissions
from concessionaire sales, consultancy and management service
fees, and gross rental income. An analysis of revenue is presented
below:

3. Wi~ b EERER 2 HESR

iy z8

Yzt (TRADASRERERER) BAKEE I
BEPHEEYMmC U MK FEE - 8
RERTHE HHAEEHEMS AR
EERBENESERA - Wt m D5
R

For the six-month
period ended 30 June
BEAAZ+TRLEAERYH

2015 2014
—E-1fF —T—NF
RMB'000 RMB'000
AR¥T T ARETFTT
Sales of goods - direct sales HEEL —EEHE 848,797 828,812
Commissions from concessionaire sales (Note) HHEENEMES (M) 1,205,985 1,331,995
Consultancy and management service fees BANEERBE 6,491 7,359
Gross rental income el 164,604 145,829
2,225,877 2,313,995

Note: st

The commissions from concessionaire sales are analysed as follows:

FHSEFEEMo AT

For the six-month
period ended 30 June
BERA=THLAEAHE

2015 2014

—E-IF —E-mE

RMB'000 RMB'000

AR¥ETT AREFTT

Gross revenue from concessionaire sales FirEREE8lE 7,019,615 7,345,677
Commissions from concessionaire sales HHEREERAS 1,205,985 1,331,995
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
o R 7 W o 5 285 SO B

For the six-month period ended 30 June 2015 BlZ2 =ZT—RAF /XA =1+ H 1L/~ E A HE

3. REVENUE, OTHER OPERATING REVENUES AND 3. Wz  HhREWHERLBER (8)
SEGMENT INFORMATION (continued)

Other operating revenues Hib R & Wz

For the six-month
period ended 30 June
BEAAZTRHLEAEAHE

2015 2014
—E-RF  —TF
RMB'000 RMB'000

AR®TR ARETT

Promotion income kLN 48,366 52,943
Credit card handling fees ERRFEE 43,248 50,236
Display space and equipment leasing income S E LT ON 24,804 24,456
Service fees REER 14,873 13,006
Administration fees THER 27,767 26,779
Government grants (Note) BB (B 2,508 4214
Compensation income HEWA 40,000 -
Other income Ha A 78,203 75,219
279,769 246,853

Note: fisE -

Various local government grants have been granted to reward the Group AEBEWHBUTE T ZIEME) - NEEHS

for its contributions to the local economy. There were no unfulfilled EHMAENER - ZSEBRNHYENTRE

conditions or contingencies attaching to these government grants. RIGHF ARSI -

Segment information D EBE R

For management purposes, the Group has a single operating AEEREFX AEEREM—BLELDH

and reportable segment - the operation and management HBE-CEHEKEREEBEE - A&

of department stores in the PRC. All revenues from external EERBIDEPHEERREREF

customers are generated in the PRC and all significant operating B XEEEHIMRFE -

assets of the Group are located in the PRC.
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4. (LOSS)/PROFIT FROM OPERATIONS

The Group's (loss)/profit from operations is arrived at after

charging/(crediting):

NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
H R T W o 5 B 205 SR B

For the six-month period ended 30 June 2015 B2 =F—RF /XA =1 H 1L/~ 8 A HfE

4. BE (BR),FE

(Rt A) THIRBRZES :

AEBEMELE (BR) FBEENR/

For the six-month
period ended 30 June
BEAA=THLEAERHE

2015 2014
—E2-RF —T-UF
RMB'000 RMB'000
AR®TR ARETT
Cost of inventories recognised as expenses RERATNFERA 731,494 709,503
Staff costs excluding directors' remuneration: EINA (TEEESEHE) -
Wages, salaries and bonuses I& - Hahita 248,480 223,442
Pension scheme contributions RIREF IS 33,961 30,101
Social welfare and other costs e F RE MK 48,329 40,684
330,770 294,227
Directors' remuneration Exie 2,053 1,868
332,823 296,095
Depreciation and amortisation e R 204,614 182,898
Operating lease rentals in respect of leased properties: BEAAEWENELHAHES
Minimum lease payments* wEHEE 580,506 413,955
Contingent lease payments™ SHAEE 115,988 128,762
696,494 542,717
Loss on disposal of items of property, HEME - BEK
plant and equipment REBEERER 1,545 915
Auditors' remuneration e EN & 935 1,076
Gross rental income in respect of investment properties 1% & )% g 4 U A (3.849) (4,428)
Sub-letting of leased properties: HHBEEYE -
Minimum lease payments* oglivickae (90,545) (88,345)
Contingent lease payments* SAHE (70,210) (53,056)
(160,755) (141,401)
Total gross rental income At BIA (164,604) (145,829)
Direct operating expenses arising on rental-earning SRR B EMASEEH
investment properties BEEEEHY 732 509
Foreign exchange gains GNEE U (13) (1)
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
o R 7 W o 5 285 SO B

For the six-month period ended 30 June 2015 BlZ2 =ZT—RAF /XA =1+ H 1L/~ E A HE

4. (LOSS)/PROFIT FROM OPERATIONS (continued)

*

Minimum lease payments of the Group include pre-determined
rental payments and minimum guaranteed rental payments for lease
agreements with contingent rental payments.

** Contingent lease payments are calculated based on a percentage of
the relevant performance of the tenants pursuant to the relevant
rental agreements.

5. FINANCE INCOME/COSTS

4. & (F1]R)FE (&)

* AREREHEHEEEEEEESIREEER
FAOEEIAEHANRERS

~ RAME DHIRBARBAE REOOTERRE
FPREFEFERERER

5. MEWA A

For the six-month
period ended 30 June
BEAAZTHLEANEAHE

2015 2014
—E-RF —TF
RMB'000 RMB'000

ARBTRT AREBTT

Finance income: BEUWA :
Bank interest income RITHEUWA 76,944 91,803

Finance costs: BEMKAE
Bonds (£ (72,261) (72,449)
Interest-bearing bank loans STERITIEE (8,475) (1,167)
(80,736) (73,616)
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6. INCOME TAX EXPENSE

The Group is subject to income tax on an entity basis on the
profits arising in or derived from the tax jurisdictions in which
members of the Group are domiciled and operate.

Under the relevant PRC income tax regulations, except for certain
preferential treatment available to certain PRC subsidiaries and
the joint venture of the Group, the PRC companies of the Group
are subject to corporate income tax at a rate of 259% (2014: 25%)
on their respective taxable income. During the current period,
six PRC entities of the Group (2014: six PRC entities) obtained
approval from the relevant PRC tax authorities and were entitled

to preferential corporate income tax rates.

An analysis of income tax expense is as follows:

CONSOLIDATED FINANCIAL INFORMATION
Hh B £ ) 2 5 SO 8 R B
For the six-month period ended 30 June 2015 B2 =F—RF /XA =1 H 1L/~ 8 A HfE
6. FTEBiF X

AEEARERBEER KRB IREANKE
BB AR FT B K A A T IR A% Bl A HE R
GORINERCCATIE T

BRERBTIRMAEHRESR  BRASEET
FENBARRGECENEZFAETER
FBN AEENFRARHYAREES
B 8 ER T AR 25% (ZF —PU4E : 2500)
MEBNSDEMSH - RAER - AEE
NEFEAFT (ZE—NF: ARXPERQ
7)) BEEETEMRGEEEIRER D
FR1S R R EH -

BRI ET
For the six-month

period ended 30 June
BERA=THLEAEANE

2015 2014

—E-RfF —T—NF

RMB'000 RMB'000

ARETT ARETTT

Current income tax RERFTISHL 38,776 97,106
Deferred income tax RIEFTSH (17,088) (8,513)
21,688 88,593

7. DIVIDEND

7. BE

For the six-month
period ended 30 June
BERA=THLEAEAME

2015 2014
—B-Rf _—TNOF
RMB'000 RMB'000
AR®BTRT ARETT
Proposed (not recognised as a liability as at 30 June) ## (WSA=+A
MAERARE)
Interim 2015: RMBO.04 (2014: RMB0.04) “T-RFPHKRE  BREBK
per ordinary share ARE04T (Z2 -5 -
AE¥0.047T) 108,293 111,181
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NOTES TO THE INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

3] 7 W ok B 2B R I i

For the six-month period ended 30 June 2015 HZ—F

8.

20

EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE PARENT

The calculation of the basic earnings per share amount is based
on the (loss)/profit for the period attributable to ordinary equity
holders of the parent, and the weighted average number of
ordinary shares in issue during the period.

The calculation of the diluted earnings per share amount is
based on the (loss)/profit for the period attributable to ordinary
equity holders of the parent, and the weighted average number
of ordinary shares in issue during the period, as used in the
basic earnings per share calculation, plus the weighted average
number of ordinary shares assumed to have been issued at
no consideration on the deemed conversion of all the dilutive
potential ordinary shares into ordinary shares.

No adjustment has been made to the basic earnings per share
amounts presented for the six-month periods ended 30 June
2015 and 2014 in respect of a dilution as the impact of the share
options outstanding had an anti-dilutive effect on the basic
earnings per share amounts presented.

The following reflects the income and share data used in the
basic and diluted earnings per share computations:

— RN A=1+HI1E/51E A EE
8. BATEER

BEREARLERER

G EAR BN SIRIBHAE QR E @R E
=i E AEMn (B518), /7 ﬂu&ﬁﬂﬁqaﬁé
BB BT o

iﬁ E>| el

FEREEANIRIEHAT QR T ERE
éﬁﬁ/\ﬁ‘éfﬁ (BB, MEERBRRNEET
BN T B (2[R § AR E AR B BT
HI70K) DN EFT A #E 1B B B R E
BHR AT BRENTRERTHETABN
BFHEEE

RE—F—RAFR-FT—MEAA=1A
LR B AR - o A SR 174 B B AR R
BRI SR E A AT S B R A R BRI
B MTERRAEA 2N SREAR
R dE B -

T AR B R ER R &H H IR
AR B

For the six-month
period ended 30 June
BEAA=THLEAEALH

2015 2014
—E-—Af —E—OF
RMB'000 RMB'000
AR¥T T ARBTFT
Earnings 27
(Loss)/profit attributable to ordinary equity holders of FHEAE+*”EHXﬁ$&EE%%fIJE‘]
the parent, used in the basic and diluted earnings AR BEREREE ARG
per share calculations E—ﬁé! /f' | (23,258) 252,922

Number of shares
for the six-month
period ended 30 June
BERA=THLEREADNE

HRDEE
2015 2014
—EB-1F —TNF
Shares & 12
Weighted average number of ordinary shares REAEERERREFRFH
outstanding during the period used in the basic HIRE BT L mAR I T8
and diluted earnings per share calculations 2,716,472,463 2,779,929,228
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
H R T W o 5 B 205 SR B

For the six-month period ended 30 June 2015 B2 =F—RF /XA =1 H 1L/~ 8 A HfE

9. PROPERTY, PLANT AND EQUIPMENT

During the six-month period ended 30 June 2015, the Group
acquired items of property, plant and equipment at a total cost of
approximately RMB200 million (30 June 2014: RMB117 million).

Property, plant and equipment with a net book value of
approximately RMB7.9 million (30 June 2014: RMB1.9 million)
were disposed of by the Group during the six-month period ended
30 June 2015, resulting in a net loss on disposal of approximately
RMB1.5 million (30 June 2014: RMBO0.9 million).

10.INTANGIBLE ASSETS

The movements in intangible assets are as follows:

9. W% BERRE

REBEZE-_T—AFA=1+HIE~EAH
o AEBENBKANARE00HETT
—E-mFEAA=1+H: ARBNITES
TL) WEEMIE - BB KRR -

AEBRBE-_T-—AFRAA=1THIX
BEAPEEERIMFENARBIIBET
(ZZ-"MmMFERNA=Z1TH: ARK198E
TT) WME - BB MR BEHOARKE S
BEL(ZZ—NFEA=1H: AR%09
BET) WHEBEFMA -

10.BEE
BEEEMNSEBNT
Computer
Goodwill software Total
(kS E B4 @st
RMB'000 RMB'000 RMB'000

ARETT ARETT ARETE

At 1 January 2015, net of accumulated R-_ZE—HF—HF—H"

amortisation and impairment LNk R NORE 2,157,896 4,721 2,162,617
Addition NE - 146 146
Amortisation beigas) - (1,608) (1,608)
At 30 June 2015, net of accumulated RZE—RESA=1TH"

amortisation and impairment B RS RRE 2,157,896 3,259 2,161,155
At 31 December 2014 R-E—NE+=-_A=+—H

Cost [B%N 2,239,064 15,436 2,254,500

Accumulated amortisation and impairment EHEELRE (81,168) (10,715) (91,883)

Net carrying amount BEERE 2,157,896 4,721 2,162,617
At 30 June 2015 RZE—RFX A=1H

Cost (BN 2,239,064 15,582 2,254,646

Accumulated amortisation and impairment 2 EEERE (81,168) (12,323) (93,491)

Net carrying amount RESE 2,157,896 3,259 2,161,155
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
o R 7 W o 5 285 SO B

For the six-month period ended 30 June 2015 BlZ2 =ZT—RAF /XA =1+ H 1L/~ E A HE

11.0THER ASSETS NEMEE

30 June 31 December
2015 2014
—B-Rf _—T-NOF
ARB=tH +tZA=1+—H
RMB'000 RMB'000
AR®BTR ARETT
Consideration paid for acquisition of subsidiaries (Note) YZBEM B R GIFTNARE (M) 24,903 -
Prepaid franchise fee BRSTEEAE 37,145 -
Lease prepayments e 380,659 358,346
442,707 358,346

Note: s
The balance as at 30 June 2015 represented the consideration paid for RZZE—RAFARNA=1+H ' HHEKENER

the acquisition of subsidiaries. The acquisition was completed on 10 July
2015. The details were disclosed in note 26(i).

B oo EFFER 260K FE

AIFFIfARE - ZEBR -_ZE-—HEFLA+AR

12.INVENTORIES 128
30 June 31 December
2015 2014
“E-RF C—TUF
~A=t+A t=A=+-H
RMB'000 RMB'000
ARETRT ARETT
Merchandise, at cost B ERANET 284,268 307,892
Consumables, at cost SHREMR - RAURET 32,978 32,672
317,246 340,564
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
H R T W o 5 B 205 SR B

For the six-month period ended 30 June 2015 B2 =F—RF /XA =1 H 1L/~ 8 A HfE

13.TRADE RECEIVABLES

Trade receivables mainly arise from purchases by customers with
credit card payments. The Group normally allows a credit period
of not more than 30 days from the end of each financial year
of its credit card receivables. A provision for doubtful debts is
made when it is considered that the trade receivables may not be
recoverable. The Group's trade receivables relate to a number of
diversified customers and there is no significant concentration of
credit risk. The trade receivables are interest-free.

An aged analysis of the trade receivables as at 30 June 2015 and
31 December 2014, based on the invoice date, is as follows:

13.J8 B 57 KR

BREZFATEZBEERBER TR K
SE-RABKERRRAETHMBFES
RIE N HEE0A M ERRE W58 5 EA IR
CIEWE ZRA - ASREREEE - K
SEZRREZRAERRBETTIRERS
AAEERKITESEETHERER
R o RERKFIA/REFEA °

R-E—RENA=+TEAR-_Z—NE+
“A=Z+—H UEBRZAHAEEHEK
ESREHERE DT ¢

30 June 31 December

2015 2014

—F-1% T 0F

AB=+RH +ZA=1—H

RMB'000 RMB'000

AR¥TR ARETT

Within 3 months =EAR 36,515 85,298
4 t0 12 months mzE+=f8A 1,151 269
Over 1 year —F 133 3
37,799 85,570

Included in the balance as at 30 June 2015 are trade receivables
from a joint venture of RMB291,000 (31 December 2014:
RMB1,408,000) which are attributable to the consultancy fee
income of the Group as disclosed in note 25(i)(b) to the Interim
Financial Information.

RZE-—RFEANA=TH &8BELAE
EZABRABGERBEAELENERE
SFIBEAREE291,0000T (ZZE—PUF+_A
=+—H: ARE¥14080007T) » #FERH
FF25() () #2 57 ©
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
o R 7 W o 5 285 SO B

For the six-month period ended 30 June 2015 BlZ2 =ZT—RAF /XA =1+ H 1L/~ E A HE

14.PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES

24

14FNRE - BRERHMEEWRIE

30 June 31 December
2015 2014
—E-1F —TF
~AA=+H +=-A=1—H
RMB'000 RMB'000
AR¥TR ARETT
Current BN ER

Lease prepayments BRAEE 344,651 307,135
Utilities and rental deposits KEBRHEGES 118,748 129,430
Prepaid tax BN 75,834 50,667
Deposits for purchase of land and building BEITHREFRS 61,161 61,161
Advances to suppliers A fE R 2V 3N 51,856 74,682
Interest receivables FEULF & 24,835 32,117
Other prepayments HAh B FRIA 61,033 40,075
Compensation receivable L ES 20,000 -
Other receivables H s kI8 80,695 78,163
838,813 773,430

Non-current JERDH
Prepayment for purchase of land and buildings (Note) BB + 3t R FIEN X (Pif3E) 1,196,524 867,840

Note:

The balance as at 30 June 2015 and 31 December 2014 represented the
prepayment for the purchase of a land use right and the construction of
a new shopping mall. According to the sale and purchase contract, the

total consideration is RMB1.42 billion.

BaE -

R-TZ—RFEA=ZtBEER-_ZT—NFE+_-_A=

REBEEEGH - RELE

+—B ' GHERRBE LM FERERERT
YRS 2 AR -
BARE142E8TT -
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

H R f A A B 2 SR B

For the six-month period ended 30 June 2015 B ZE =T —RHF XA =+ H L/~ @ A HME
15.INVESTMENTS IN PRINCIPAL GUARANTEED DEPOSITS 1I5.REERKRE
30 June 31 December
2015 2014
—B-Rf _—T-NOF
AB=+A +-A=t-A
RMB'000 RMB'000
AR®BTRT ARETT
Current BN &R

Investments in principal guaranteed deposits, TR R EIRITRRATFR

in licensed banks in the PRC (Note) ®E (M) 2,764,730 3,532,690
Note: Pt

These investments in principal guaranteed deposits have terms of less
than one year and have an expected average annual rate of return of
3.53%. Pursuant to the underlying contracts or notices, the investments
in principal guaranteed deposits are capital guaranteed upon the maturity
date.

As at 30 June 2015, the Group's investments in principal guaranteed
deposits with a carrying amount of RMB854.3 million (31 December
2014: RMB725.8 million) were pledged to secure the interest-bearing
bank loans as detailed in note 19.

ZERATFREENHR LR —F  EHHE2F
T e K A3.530 c RIFEBFESLNBA -
REGFFIEENR SN EHIH B ERE -

R-ZZE—AEXA=Z+H ' AEEHRAER
&ﬁ%@ﬁ%AEM%Hﬁ%E(_ — P&
+ZA=+—8 : ARB7258E8L) AESE
Jr%i&?ﬂﬁﬁa’a%&# C B RME9 .
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

HHUT 5 D A 5 S 2 DR B

For the six-month period ended 30 June 2015 BlZ2 =ZT—RAF /XA =1+ H 1L/~ E A HE

16.CASH AND CASH EQUIVALENTS AND TIME DEPOSITS

26

16 RERREEZEYREHRER

30 June 31 December
2015 2014
—E-1F C—TMOF
AA=+H +ZA=1+—H
RMB'000 RMB'000
AR¥TR ARETT
Cash and bank balances e RIRIT4E% 758,632 1,030,312
Short-term deposits HEHEFER 432,419 321,626
1,191,051 1,351,938
Less: Non-pledged time deposits with original B BABREIHBRG
maturity of more than three months AR EERTEHEFER
when acquired (179,728) (227,626)
Cash and cash equivalents RekBReEEY 1,011,323 1,124,312

The cash and bank balances and short-term deposits of the Group
amounting to RMB1,075,913,000 as at 30 June 2015 (31 December
2014: RMB1,163,156,000) were denominated in Renminbi which is
not freely convertible in the international market. The remittance
of funds out of the PRC is subject to the exchange restrictions
imposed by the PRC government.

Cash at banks earns interest at floating rates based on prevailing
bank deposit rates. Short-term deposits are made for varying
periods of between one day and twelve months, depending on
the immediate cash requirements of the Group, and earn interest
at the respective short-term deposit rates. The bank balances
are deposited with creditworthy banks with no recent history of
default.
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

16.CASH AND CASH EQUIVALENTS AND TIME DEPOSITS
(continued)

For the purpose of the consolidated statement of cash flows, cash
and cash equivalents comprise the following as at 30 June 2015
and 2014:

HHUT R A o 5 S 2 DR B

For the six-month period ended 30 June 2015 B2 =F—RF /XA =1 H 1L/~ 8 A HfE

6. RERAEEEYURERFR (B)

REEBEESRERME  RZT—HFK
—2-mEAA=+E RERRLERE
YIEIELATIER -

30 June 30 June

2015 2014

—B-RfF _—T-NOF

AB=1H NA=THE

RMB'000 RMB'000

AR®BTRT ARETT

Short-term deposits HEHEFER 432,419 330,606

Less: Non-pledged time deposits with original maturity 5 : B AR RA T HI A A8

of more than three months when acquired ZEAANEERTEHER (179,728) (244,643)
Non-pledged time deposits with original maturity of ~ BEARREZIHA PR =@ AN

less than three months when acquired ERXHTHFER 252,691 85,963

Cash and bank balances B4 RIBITHES 758,632 965,514

Cash and cash equivalents BeRkReEEY 1,011,323 1,051,477

17.TRADE PAYABLES 17. BN E B IR

An aged analysis of the trade payables is as follows:

N B ZFIENREDOMAT

30 June 31 December

2015 2014
—E-Rf —T—NF

AB=+H +-—A=+—H

RMB'000 RMB'000

ARETRT ARETT

Within 3 months =EAR 1,219,927 1,670,614
410 12 months ME+—{@A 108,686 99,808
Over 1 year —FLE 37,426 43,572
1,366,039 1,813,994
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
o R 7 W o 5 285 SO B

For the six-month period ended 30 June 2015 BlZ2 =ZT—RAF /XA =1+ H 1L/~ E A HE

18.CUSTOMERS' DEPOSITS, OTHER PAYABLES AND

18.EFEE Rt BRI REREFTEE

ACCRUALS
30 June 31 December
2015 2014
—E-REF —E—[UF
AB=+H +-—A=+—H
RMB'000 RMB'000
ARETRT ARETT
Customers' deposits BEES 818,263 968,730
Deposits from suppliers HEEES 134,628 131,422
Rental payables S 295,019 150,382
Provision for coupon liabilities BELFEEREE 73,448 72,745
Construction fee payables JEEEE 108,149 69,183
Accrued salaries and bonuses AT ® RIEA 24,291 37,868
Other tax payables H At 18 25,234 83,663
Accrued interest FEETF B 24,785 22,670
Other payables and accruals Hib A za R ETIER 172,779 203,822
1,676,596 1,740,485
19.INTEREST-BEARING BANK LOANS 19.5 T ERITEE
30 June 31 December
2015 2014
—F-Rf —T0OF
AB=1+H +-A=1+—8
RMB'000 RMB'000
ARETT ARETT
Current ENER

Bank loans denominated in US$ RETLERRTEE 198,692 198,929
Bank loans denominated in HK$ BB ERRITEE 528,129 501,148
726,821 700,077

Non-current JEENER
Bank loans denominated in US$ RETLERRTEE 68,778 -
795,599 700,077

28

The bank loans are secured by the Group's investments in
principal guaranteed deposits and time deposits amounting
to RMB854.3 million as at 30 June 2015 (31 December 2014:
RMB725.8 million). Bank loans denominated in US$ bear floating
interest rates of 1.0% or 1.7% per annum over LIBOR, and bank
loans denominated in HK$ bear floating interest rates of 0.8%,
1.6% or 2.5% per annum over HIBOR, respectively.
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R-ZZE—RENA=1+H AEBURERAK
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
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For the six-month period ended 30 June 2015 B2 =F—RF /XA =1 H 1L/~ 8 A HfE

20.BONDS 20.8%

On 3 May 2013, the Company issued the 4.5% bonds due 2018
(the "Bonds") with an aggregate principal amount of US$500
million, which are listed on The Stock Exchange of Hong
Kong Limited. The net proceeds excluding direct transaction
costs were US$494.3 million (equivalent to approximately
RMB3,070,295,000).

The Bonds bear a fixed coupon rate at 4.59% per annum, are
payable semi-annually in arrears on 3 May and 3 November in
each year and commencing on 3 November 2013. The maturity
date is 3 May 2018.

RZE—=%FFA=0" KAQAIETEE
BEESEE TR R B45000 —F — \FHH
mES ([EF]) YEREBEBBHARSA
ERABIEM - BREEBEXSKANE
HIBFREA4IEEET (WERARE
3,070,295,0007T) ©

BENBETEFEE X B4s0w FIBEHR T
—=F+—A=ZHERESFHNRAA=ZHK
+—RA=ZHEB¥FIN—XR - ERBAHA
“E-NFRA=H-

21.SHARE CAPITAL 21.18 7
Number of
ordinary
shares Nominal value
EEREE G
'000 HK$'000 RMB'000
TR FHET ARETFT
Authorised: RTE
Ordinary shares of HK$0.02 each FRRE(E0.02/8 T HY & @A 7,500,000 150,000 156,000
Issued and fully paid: BEREITRHR
At 1 January 2015 R-_Z—h&—H—H 2,734,061 54,680 57,862
At 30 June 2015 RZZ—RFE~A=1+H 2,707,329 54,146 57,061
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30

A summary of the transactions during the period with reference
to the movements in the Company's issued share capital is as
follows:

At 1 January 2015 RZE—RF—F—H

EEEFR
i E T AR

Purchase of treasury shares
Cancellation of treasury shares

At 30 June 2015

During the six-month period ended 30 June 2015, pursuant
to the general mandate given to the Company, the Company
repurchased 26,732,000 shares of its own ordinary shares through
The Stock Exchange of Hong Kong Limited, with the amount of
HK$44,747,000 (equivalent to approximately RMB35,638,000).

During the six-month period ended 30 June 2014, pursuant
to the general mandate given to the Company, the Company
repurchased 10,517,500 shares of its own ordinary shares through
The Stock Exchange of Hong Kong Limited, with the amount of
HK$25,862,265 (equivalent to approximately RMB20,455,000).

The repurchased 50,472,000 (30 June 2014: 27,517,500) shares
with a carrying amount of RMB84,125,000 (30 June 2014:
RMB52,778,000) were cancelled during the six-month period
ended 30 June 2015. This cancellation resulted in the decrease of
issued share capital of RMB801,000 (30 June 2014: RMB437,000),
and the retained earnings of RMB83,324,000 (30 June 2014:
retained earnings of RMB36,378,000 and contributed surplus of
RMB15,963,000).

As at 30 June 2015, the Company held a total of 21,732,000
treasury shares, which represented approximately 0.80% of its
shares in issue.
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RZZE—RAFA=1+H

AR SRENTHR (BRARTEET
RAEE) :

2,734,061 57,862 (76,148)
(26,732) - (35,638)

- (801) 84,125
2,707,329 57,061 (27,661)

REZ-_FT—RAFAAA=Z+HIENEARH
M BERTFTARIAN—RERE X2
RIEREBHAERIFBERARINEGE
44,747,000 7T (49 %5 X A K #35,638,000
7C) BB KA 526,732,000 @AY ©

REBEZ-_ET—NFA=Z+HIENEAH
M BERFARAN—REE AQ
RIBEBEEHAERIMERARNEE
25,862,265/ 7T (4] & % A R #20,455,000
7t) BB AR 110,517,500 5@ AL -

REBEE-_ZE—RAFNA=Z+THILEAH
M BRMEEA A R#84125000T (ZZF—
mENA=+H: AR¥S527780007T) &
50,472,000 (ZE —WMEN A =+ 8 :
27,517,5000%) BB D sEsH o thFEigE
HEBEHTRA TR ARKS01,000T (ZF—
WENA=+H: AR¥437,0007T) @ RIR
BEF T AR #83324,00070 (—ZZF— 1
FRA=Z1TH: REAEF AR®36,378,000
T RN BB A REE15963,0007T) ©

R-ZE—REXA=TH AQTEEA
$£21,732,000X EEF A% - HMEARE B T
%17 #90.800% °



NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
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For the six-month period ended 30 June 2015 B2 =F—RF /XA =1 H 1L/~ 8 A HfE

22.SHARE OPTION SCHEME

On 27 November 2012, a total of 34,171,500 share options were
granted to 642 eligible employees, including directors and a
chief executive, of the Company at nil consideration and with an
exercise price of HK$6.24 per share.

Among the share options granted on 27 November 2012, a total
of 17,085,750 share options granted under Lot 4 were vested on
27 November 2012 and are exercisable from 1 January 2013 to
31 December 2015. A total of 17,085,750 share options granted
under Lot 5 required an employee service period until 1 October
2013 and are exercisable from 1 January 2014 to 31 December
2016.

The fair value of the options granted is estimated at the grant
date using the Binomial Option Pricing Model, taking into account
the terms and conditions upon which the options were granted.

The following share options were outstanding during the period:

22.

BREE

RZEBE——F+—A=-++H AQXAMN
ZRELER624BTHNITEERREE
EREE (BREEAESTRAR) BH
$£34,171,50010 B AL HE o

RZE——F+—A-++tEBENER
MR 5PN HE IR H 8917,085,750170 B % &
ER-ZE——F+—A=-+tHHE I
AIR-—FE—=F—A—RBZ==_F—AF+
ZAZt+—BHETFE- FRAHEEHN
17,085,750 R AR =T —WF — A
—BEZE—XRFt+ZA=+—HHRBT
F BEEENREEHEEZE_T—=F
+A—BAIL -

ERLBEEENLABEINEGLBER
“IEAHEEERA AR (EERAELE
P HE RO A6 R S fR 1) 1§

AR ARTTERBAENT

For the six-month period ended 30 June

BEAA=ZTHLEANERBE

2015 2014
—F-1F St

Weighted Weighted

average average
exercise Number of exercise Number of
price options price options
InREF 19 ERE ¥ R
1THEE 2B 1T1E(E 2

HK$ HK$

i BT

per share per share

Sh =
At 1 January w—H—H 6.24 28,767,500 6.24 32,406,500
Lapsed during the period HA R 3L 6.24 (6,825,500) 6.24 (2,584,000)
At 30 June RANA=+H 6.24 21,942,000 6.24 29,822,500
At the date of approval of the Interim Financial Information, RtERHBBEERBE  AAGHE

the Company had 21,559,500 share options outstanding, which
represented approximately 0.80% of the Company's shares in
issue as at that date.

21,559,50017 B& A% 4 18 R 1T {E
KR AE BT 490.800% ©

CHEERZA
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(i) A subsidiary of the Group located in the PRC is currently a

defendant in a lawsuit related to a lease contract termination
brought by a third party alleging that the subsidiary should
refund the lease deposit and bear a certain amount of
contract breach penalty. The subsidiary later made a counter
lawsuit against the third party to claim for the unpaid rents.
The directors, based on the advice from the legal counsel,
believe that the subsidiary has a valid defence against the
allegation and, accordingly, the Group has not provided for
any claim arising from the litigation.

(ii) A subsidiary of the Group located in the PRC is a plaintiff in a

lawsuit whereby the subsidiary has raised objection to a claim
brought by a third party claiming that the lease contract had
expired and the subsidiary should vacate the premises. The
third party later filed a counterclaim against the subsidiary,
alleging the subsidiary to vacate the premises and bear a
certain amount of occupying penalty. The directors, based on
the advice from the legal counsel, believe that the subsidiary
has a valid defence against the allegation and, accordingly,
the Group has not provided for any claim arising from
litigation.
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(1)

(i)

AEEN— KD EKHELQE B RERK
TES-FEBKLHEEANNFRR
- E=NEEZMNBARAREES
BEWARETREOTE - WEBARE
BHEE=IRERGFR AN EEE
TRE - REBEZRERNER EF
RBZW B AR AL IEENAE D RE
M B AN S B0 R B R AAEE A 2 AE AR
RIEFHERE -

AEBN—KTEMNBARNERREE
B-RABEZMBAREE=JTIREH
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

For the six-month period ended 30 June 2015 B{ZE ==&
24.0PERATING LEASE ARRANGEMENTS AND COMMITMENTS

(i) Operating lease arrangements

As lessee

The Group leases certain of its properties under operating
lease arrangements. Majority of these leases have non-
cancellable lease terms ranging from 15 to 20 years and there
are no restrictions placed upon the Group by entering into
these lease agreements.

As at 30 June 2015 and 31 December 2014, the Group had
the following future minimum rentals payable under non-
cancellable operating leases:

H 30 5 ) 4 B 5 Rk B
— %A A=+ IEAE AR
24 BEBH BRI RAMR
() BEROEH
B AN

AEEREBELERNTHERETY
¥ o A ZERON T BEEABAN
T15220F 2 - BAEEBEAR L
ZEHEHZMZEEABH o

RZZE-—RAFAA=THARZZT—AF
A P
RO R TR T

30 June 31 December

2015 2014

—E-hfF —E—F

AAB=+H +=-A=1+—H

RMB'000 RMB'000

ARBTRT ARETT

Within one year —&R 1,099,814 1,124,076
In the second to fifth years, inclusive FE_FEERT (BREEWTE) 4,421,249 4,545,033
After five years =ty 8,074,071 8,735,812
13,595,134 14,404,921

A lease that is cancellable only upon the occurrence of
some remote contingency is a non-cancellable operating
lease as defined under IFRSs. Pursuant to the relevant lease
agreements, in certain circumstances, the Group is entitled to
terminate the underlying lease agreement if the department
store incurs losses in excess of the prescribed amount or will
not be in a position to continue its business because of the
losses.

In addition to the above, the annual contingent rental amount
is chargeable at a percentage of the turnover of the respective
stores.

ERAEELEE TEHNAFERREHEN
fﬁiﬁﬁlf‘f’%ﬁﬁ%#&%ﬁ/ﬁ'JﬁxﬁE’]TT@
HEEHO - REEBEBEEHZ

THEAT 1h§i"iJ§i§Etﬁ’%ﬁm§k%ﬁ
BB ER A EERBENEESE

G NAEEERKILEREE
3% -

LS FEIABSREBEE
HERBENR—B AT
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CONSOLIDATED FINANCIAL INFORMATION
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For the six-month period ended 30 June 2015 BlZ2 =ZT—RAF /XA =1+ H 1L/~ E A HE

24.0PERATING LEASE ARRANGEMENTS AND 24 REBMHOLHERAE (18)

COMMITMENTS (continued)

(i) Operating lease arrangements (continued) (i) BEROLH (B)
As lessor TERMLH A
The Group leases out certain of its properties under operating AREBRBEEHRNEHAETYWE - %
leases. These leases have remaining non-cancellable lease ZEHAKTOTAIBEBERTFT1210
terms ranging from 1 to 10 years. F o
As at 30 June 2015 and 31 December 2014, the Group had RZE—RAFANAZ+BAAR-Z—NF
the following future minimum rentals receivable under non- +=-A=4+—H8  NEBERETTHH
cancellable operating leases: KEHAOREYCRREEB AT -

30 June 31 December
2015 2014
—E-1F C—T@OF
AB=+H +=ZA=1+—H
RMB'000 RMB'000
ARBTR ARETFTT

Within one year —ER 158,218 164,176
In the second to fifth years, inclusive FE_EZERF (BHEEEMTE) 346,561 379,661
After five years HF%E 80,553 86,930
585,332 630,767
In addition to the above, the annual contingent rental amount B FatEs  EEXARLRSALY
is calculated on a percentage of the turnover of the respective MR EAHEE o
tenants.
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
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For the six-month period ended 30 June 2015 B2 =F—RF /XA =1 H 1L/~ 8 A HfE

24.0PERATING LEASE ARRANGEMENTS AND 24 B8EROTHRAE (&)
COMMITMENTS (continued)
(i) In addition to the operating lease arrangements above, the (i) Br bt Z A LHEIN » AEBRIRE
Group had the following capital commitments at the end of HISR B LA N EANEIE -

the reporting period:

30 June 31 December

2015 2014

—E-EE e Utk
AA=+H +tZA=1+—H

Note RMB'000 RMB'000

P & AR®BTR ARETT

Contracted, but not provided for: DR 4B ARBE -
Leasehold improvements HEMERE 26,438 21,176
Purchase of land and buildings BEIHRETF (a) 225,796 554,480
252,234 575,656
Note: P
(a) As disclosed in note 14, the total consideration regarding the (a) WAMSEE 4P - BEE T MO 6E B R
purchase of a land use right and the construction of a new EEVESKRELAEARARKI42E
shopping mall is RMB1.42 billion. As at 30 June 2015, other than TLe RZE—RFAA=TH" KB
the prepaid deposits of RMB1,196 million, the remaining capital FEffEE ARB1196HETTI 0 BTE
commitment amount is approximately RMB226 million. RAEENBARB26EE T
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For the six-month period ended 30 June 2015 BlZ2 =ZT—RAF /XA =1+ H 1L/~ E A HE

25.RELATED PARTY TRANSACTIONS 2B.BEFRS
The Group had the following significant transactions with related R REBFHEBEFETHNEARS
parties during the period: m
(i) Continuing transactions () HEXS
For the six-month
period ended 30 June
BZAA=t+AL
~ME A HE
2015 2014
—B-Rf —T-NOF
Notes RMB'000 RMB'000
By &E ARBTR AREFT
Royalty fee expenses BT ETHERY (a) 816 755
Consultancy fee income ZTRBIA (0) 653 1,210
Property management fee expenses MEETIRERY (0) 4,568 5,034
Notes: st

36

(a)

()

The royalty fee expenses are payable to Smart Spectrum Limited,
a fellow subsidiary of the Company, for the Group's entitlement
to use the trademark of "Parkson” in the PRC. The royalty fee was
charged based on RMB30,000 per annum for each department
store owned or managed by the Group.

The consultancy fee income is received or receivable from a joint
venture of the Group of RMB653,000 (for the six-month period
ended 30 June 2014: RMB1,210,000). The consultancy fees are
determined according to the underlying contracts.

The property management fee expenses are payable to Shanghai
Nine Sea Lion Properties Management Co., Ltd., an associate of
the Company. The property management fee of RMB4,568,000
(for the six-month period ended 30 June 2014: RMB5,034,000)
was charged according to the underlying contract.
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(a)

TR ERIERRERFREER (A7
Bl BmEMEBENARA—RERWMERA
Smart Spectrum Limited ) 5RIH o 45 ETE(F A
BiIRGF ARME30000TAAEEEENE
BHERAEERER -

MASEE -—REEDERMKERNABAE
WA B ARes53000T (BlE=F—WF
NA=ZTRIEANEARSE - AR®1,210,000
TL) o BABTDNREBHEBELNETE -

MEERBRATIREN TARARNEE QA
EENEEMYEEEEARARMKIE-
MEEEB ARMI568000T (BIE=F
—WEAAZTHLEAEARRE : AR
5,034,0007T) JyIRABREE AIURER o



For the six-month period ended 30 June 2015 BZE —

(i) Continuing transactions (continued)

The royalty fee expenses and the consultancy fee income
generated from fellow subsidiaries of the Group also
constitute continuing connection transactions as defined
in Chapter 14A of the Listing Rules. However, as these
continuing connected transactions represent less than 0.1%
of the relevant percentage ratios, pursuant to paragraph
14A.76(1)(a) of the Listing Rules, these continuing connected
transactions are exempted from the reporting, annual review,
announcement and independent shareholders' approval
requirements.

The consultancy fee income generated from a joint venture of
the Group and the property management fee expenses payable
to an associate of the Group do not constitute connected
transactions or continuing connected transactions as defined
in Chapter 14A of the Listing Rules.

Details of the Group's outstanding balances with the related
parties are disclosed in note 13 to these financial statements.
The balances with related parties are unsecured, interest-free
and have no fixed terms of repayment.

(ii) Compensation of key management personnel (as defined

under IAS 24 Related Party Disclosures) of the Company:

Fees e
Other emoluments: Eiil< -
Salaries, allowances, bonuses and Fre AL
other benefits H b4z

Pension scheme contributions

Wiﬁéﬂ K

—RFNA=+THIE/NE A HE

() HEXS (8)

NEER XM B AR FTEERIFFTEF
AERIRERBERATELK ETRA
FUAEBE THHERER S - %ﬁﬁ
HRZEREBAEISMEEEE S
KK F20.1% ° $ETFLm%RJ%14A.76( )
Q) ZEREHEXFENEETH
W FEER RERBIBRE#ES
FRIE ©

AEB-—ZFXEELXRMEENAAER
ARBRASEBERRNDEERE
AW T EKEER SR FEFERS
(EER LEMARAE4AE) o

$EIEEEE§LHE’]5H§ EEBFBRI
L BERRMATTI3IHE - EHEE S
ﬁ%z\%,\ﬁfi?ﬁﬂ BB NEETERS -

(VAR BIFEEEBAB (EEREEE:t

AEBIZE 2457 [ BE IR |) BN

TEAL )

686 415
1,305 1,302
62 151
2,053 1,868
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38

() On 5 June 2015, the Company, through a wholly-owned

(ii

subsidiary, Grand Parkson Retail Group Limited, entered into
a sale and purchase agreement with Mount Earnings Sdn.
Bhd., an independent third party, to acquire 70% of the equity
interest of Yeehaw Best Practices Sdn. Bhd. ("YBP") at a total
consideration of RM15,000,000. YBP engages in the food and
beverage business and possesses the expertise in operating
restaurants. The acquisition was completed on 10 July 2015.

On 15 July 2015, the Group announced its plan to acquire
67.6% of the share capital of Parkson Retail Asia Limited
for the consideration in the amount of S$228,508,717 from
the Company's holding company, Parkson Holdings Berhad.
The proposed acquisition is a connected party transaction
which requires independent shareholders' approval. A
circular containing the details of the acquisition, as well
as the reports of the Independent Financial Advisor and
the Independent Board Committee, is expected to be
despatched to shareholders on or before 30 September 2015.
An extraordinary general meeting is expected to be held in
October 2015 for independent shareholders to consider, and if
thought fit, approve the acquisition.

Certain comparative amounts have been reclassified to conform

W

ith the current period's presentation.

The Interim Financial Information was approved and authorised

for issue by the board of directors on 21 August 2015.
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(1)

(ii)

RZE—RAFARHE ARAER
E2ENBARIBEBREEBRAAR
Mount Earnings Sdn. Bhd. (38 i 5 =
F)AVEBEmZ  WERELEBESFE
15,000,0007T U5 BEYeehaw Best Practices
Sdn. Bhd. ([YBPJ) 70%#)#E 25 ° YBPHE =
BERER  BHEZEBMNEEANZ -
WERN—ZE—RAF A THZEK -

RZE—RAFtA+HEB A5EFE
i H 5 &)\ A 2 F)4E % 2 R]Parkson
Holdings Berhad LAfX.{8228,508,717 T iN#
TCUeBEParkson Retail Asia Limited 67.6%HY
M o ZEEWE A —IBABIRER
ENBEEARS - BEZWEFENS
B ARBYMBERRERBELES
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Ernst & Young eI ER T Tel E5E: +852 2846 9888
22/F, CITIC Tower FEBRBREBE1E Fax & H: +852 2868 4432
E i 1 Tim Mei Avenue s KE2218 ey.com
7 Central, Hong Kong

To the board of directors of
Parkson Retail Group Limited
(Incorporated in the Cayman Islands with limited liability)

We have reviewed the interim financial information set out on
pages 5 to 38, which comprises the interim condensed consolidated
statement of financial position of Parkson Retail Group Limited and
its subsidiaries as at 30 June 2015 and the related interim condensed
consolidated statement of profit or loss, statements of comprehensive
income, changes in equity and cash flows for the six-month period
then ended, and explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and International
Accounting Standard 34 "“Interim Financial Reporting” ("IAS 34")
issued by the International Accounting Standards Board.

The directors of the Company are responsible for the preparation
and presentation of this interim financial information in accordance
with TAS 34. Our responsibility is to express a conclusion on this
interim financial information based on our review. Our report
is made solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the
Hong Kong Institute of Certified Public Accountants. A review of
interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

HARAXEEARARESS
(RASHEEMERZNEGRAR)

RZHBEMEEMIEHNEEEZFEIBERFEH
MBER  PHMBEHOEARREERE
RARREMBARR-_ZE—RAFEA=1H
W IR S MR R A REZEZ B LR
flﬂ%?ﬁﬁ’]ﬁ?ﬁ‘?ﬁﬁ?ﬁﬁﬂ,ﬁ?é?@ R7k C REW

mk - EREHREBLRER AL AHK
T REBEBEMERIMARAAIEF LA
A FHIM B ERNRENRELBEFTE TR
E'Jﬁ’ﬁﬁfﬁ?@ui& Ra st ZEGMEMm

BIPR @ et R ZE 345 [ BB E | (RS

aJrﬁEEJJ 3457 )

BERAEREABREBEE ST ERE4R R
RN ARFHMBEER - AZBEAR TR

BEESNENYATMMBENRRER - B

FNHmENRBEBENREGK - ER BT

ER—EERIEL  MUEEMAR - NZH

B & B AR S B0 A T 8 ) H s A
H B HEREE -

AZHEN TV RIBEFE QA A R/MHH (FE
B TEER]) F24105% [ B 88 2 B2 HED
BRI EERN 2 BN ETRMIE - P
BHEEHNBHERIZRNEERNBE LGS
HEWABEHER  WEMAN T EEMENRE
Fre AN EHNEEEREREBEESEZERE
TR Z A/ BT BERAE N2 2E & &
EEZTAESRANAEERNSEE - Bit -
AZBE N EREZER -
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REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

w4 B 2 SRR B e

CONCLUSION Em

Based on our review, nothing has come to our attention that causes  #RIEZANAZEENAYES R T/E - ANt S Al F 2535
us to believe that the interim financial information is not prepared, {E{AJ=E & FAXEEIIEET T EE TR

in all material respects, in accordance with IAS 34. EEASETEREEESERFE3455 817
EAmE o

Ernst & Young KBTS

Certified Public Accountants HEZETED

Hong Kong BE

21 August 2015 —E-RAFNA=Z+—H
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The board is pleased to report that the Group is on-track in rolling out
its strategy of transforming into a lifestyle concept retail business. This
transformation is carefully phased to ensure that the Group is able to
maximize all opportunities while meeting the challenges of the dynamic retail
environment in China.

Despite the challenging retail environment in China, the Group's core
business remained resilient over the first six months of 2015. Total GSP
were RMB9,656.9 million inclusive of value-added tax (1H2014: RMB9,964.2
million) or RMB8,319.3 million net of value-added tax (1H2014: RMB8,574.5
million), which represents a marginal decline of 3.0% from the same period
last year.

SSS declined by 4.6% in 1H2015. The decline was mainly caused by weaker
consumer sentiment and decrease in sales of gold and jewelry products. The
Group's overall merchandise gross margin decreased by 1.0% to 16.8% in
1H2015.

In 1TH2015, operating expenses increased by 15.8% to RMB1,778.7 million
mainly due to a one-off provision of RMB140.9 million made in respect
of the arbitral award resulting from the disputes in the Beijing Metro City
Shopping Plaza's tenancy agreement and additional costs from new stores.
With regards to the arbitral award, the Group has applied to a PRC court for
its revocation and is still waiting the court ruling on the application.

Loss from operations was RMB4.5 million in 1H2015, which was mainly
due to the one-off provision for the arbitral award. Excluding the effect of
the provision made, the profit from operations would have been RMB136.5
million, a 56.7% decline from the same period last year. On a same store
basis, profit from operations decreased by 24.8% compared to the same
period last year. The one-off provision also led to the net loss of RMB15.8
million in 1H2015 (net profit in TH2014: RMB261.1 million).

With easy access to information in the internet age, Chinese consumers are
becoming increasingly sophisticated. Consumption behaviour also changes
as consumers constantly look for novelty, quality products and personalised
shopping experiences. New shopping formats continue to emerge in the
market, such as e-commerce, group discount shopping (%), overseas
personal shopping (fX88), new forms of shopping malls and specialty stores.
The retail industry in China is leaping into a whole new world with both
challenges and opportunities lying ahead.
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To cope with these dynamic changes in consumption habits, the Group
has launched its business transformation strategy to both embrace these
challenges and capture new opportunities. With 60 stores in China, the
transformation will not happen overnight but is taking shape in a considered
manner.

In March 2015, the Group signed master franchising agreements with four
renowned international food and beverage ("F&B") brands as a step to
enhance our stores with more lifestyle elements. These F&B brands offer
a wide range of dining options, including French-Japanese casual dining
restaurant Franco, American diner Johnny Rockets, cafe The Library Coffee Bar
and sandwich restaurant Quiznos. Confident of the growth potential of the
F&B sector that is supported by the strong purchasing power of the emerging
middle class, the Group subsequently invested in Franco and became a
substantial shareholder of the brand. The Group believes these F&B brands
will become future crowd puller that will help to increase customers flow in
our stores.

E-commerce which is generally viewed as a challenger to the bricks and
mortar business not only brings us challenges, it also brings opportunities.
Research conducted by a Big Four accounting firm shows that 60% of
Chinese consumers still shop in-store because they can touch, feel and try
the merchandise. In addition, 90% of Chinese consumers say interactions
with their favorite retailers on social media have driven them to buy more.
Through its omni-channel strategy the Group is tactfully positioning itself to
capture this market.

In June 2015, the Group announced a strategic collaboration with Dianping.
com (KR ELET) ("Dianping"), a leading online marketplace and service review
platform provider in China with over 200 million active users. Under the
collaboration, Dianping will provide Parkson with online-to-offline ("020")
solutions that will bring mobile technology into our stores to assist Parkson
to better understand in-store consumers' behaviour. These mobile solutions
encompass customer flow analysis, target group marketing, group discount
shopping, online queuing, online payment, member benefit redemption and
big data capturing and analysis. The collaboration will also enhance Dianping
users' shopping and dining experience in Parkson through interactive and
informative search. Leveraging the online platform to engage its potential
customers, the Group aims at boosting consumer flow and repeat purchases.
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During the six months under review, the Group continued its strategy of
strengthening and enriching its merchandise resources. New additions of
international brands to the Group's distribution lists includes Bonia, FRNCH,
Alma En Pena, Tous Fragrance, Cocomojo, Redeye and Tom Tailor. With the
launch of multi-brand shoes and fashion stores under the brand "Bombon",
the Group is building a destination for young and trendy consumers that are
looking for brands that are new to China. The multi-brand business model
will enable the Group to adjust its brands and merchandise swiftly based on
consumer response without incurring high renovation cost. In 1H2015, five
Bombon shoes stores were opened while the Bombon fashion stores will be
launched in the second half of 2015 ("2H2015").

The network expansion plan for standalone brands is on track as well. The
Group has opened a total of 12 Mango outlets in TH2015 and the first TOUS
outlet was opened in Beijing Joycity in July 2015.

To enhance its margin profile, the Group has placed equal emphasis on in
building its own private labels. During the first half of the year, the Group
opened 50 Weekender Messages counters within its networks of stores and
will be launching four more new private labels, Zie Zac, Zie Zac Junior, Serena
and Style Unlimited in 2H2015.

On customer relationship management, following the launch of the new
customer loyalty programme in March 2015, the Group's active VIP card
member base had increased from 4.41 million to 4.74 million, recording a
growth of 7.5% in just four months. The Group also expanded its VIP benefits
alliances to more than 900 partners around China, with partners including
Starbucks and Starwood's hotels to offer privileges to its VIP members.

In August 2015, the Group announced a joint venture partnership with
EeLand Group to develop the first Korean city outlet in China. This marks the
Group's first venture in to the city outlet market segment which forms part
of the Group's store categorisation strategy. EeLand Group is Korea's largest
fashion retail group with the most fashion brands in the world. The total
project investment will be RMB100.0 million and the mall will be situated at
the current Tianshan store in Shanghai which offers 45,687 square meters of
retail space. Brands from both Parkson and EeLand Group will be thoughtfully
woven into this city outlet mall to create an all-new shopping experience for
consumers. Off-price retail area within this lifestyle concept mall will be an
attraction that is new and worth looking forward to.
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During 1H2015, three new stores were opened in Harbin, Beijing and Qingdao,
adding 137,826 square metres of retail space to Parkson's portfolio. The
Qingdao store is the first specialty store in the Parkson network, focusing
on female fashion, accessories and cosmetics. The Group also made bold
decisions to close two under-performing stores, namely the Tianjin Store and
Baoding Store in TH2015.

Despite the challenges brought by the new retail environment in China, the
Group sees ample opportunities for retailers to thrive. With its strong track
record, nationwide store network, good relationships with suppliers and
brands, and management insights, Parkson is transforming its business to
capture these opportunities.

Parkson is laying solid foundations by strengthening its merchandise
resources through introduction of international brands and development of
private labels. The Group is also bringing in lifestyle elements to its store
network through introduction of the F&B brands and broadening its product
offerings by the launch of a new gourmet supermarket brand to cater to
the needs of the elite group of customers that is looking for high quality
imported and local food products.

Parkson will also partner with mobile carriers and online payment service
providers to offer more mobile payment options to its customers. This not
only enhance customer convenience but also lower payment costs for the
Group.

The Group's cautious expansion plan is on track, with the Qingdao Lion Mall
to be opened by the end of 2015. The opening of the Qingdao Lion Mall marks
another milestone for the Group as it signifies the Group's venture into the
Chinese shopping mall market.
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The Group continues to strive to create value for its shareholders. On 15
July 2015, the Group announced its plan to acquire Parkson Retail Asia
Limited ("PRA") from its parent company PHB. This strategic move will enable
the Group to capture huge growth opportunities in the emerging markets
of Southeast Asia, including Malaysia, Indonesia, Vietnam and Myanmar.
The Group will also be able to enjoy the synergy brought by PRA's strong
network with international and local brands, as well as sharing resources and
market intelligence. Combining its nationwide retail business in the PRC, the
proposed acquisition, will position the Group as a substantial Asian retail
player, differentiating it strongly from its peers.

The proposed acquisition is a connected party transaction which requires
independent shareholders' approval. A circular containing the details of
the acquisition, as well as the reports of the Independent Financial Advisor
and the Independent Board Committee, is expected to be despatched to
shareholders on or before 30 September 2015. An extraordinary general
meeting is expected to be held in October 2015 for independent shareholders
to consider, and if thought fit, approve the acquisition.

Parkson strongly believes that its transformation strategy will lead the Group
to a brighter future. Leveraging its adaptability to market changes, omni
channel strategy, market intelligence, nationwide network, solid management
expertise and strong relationships with business partners and suppliers, the
Group is poised to be the market leader in offering new lifestyle shopping
experiences to consumers and to capture all opportunities ahead.
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During the period under review, the Group generated total gross sales
proceeds of RMB9,656.9 million (inclusive of value-added tax) or RMB8,319.3
million (net of value-added tax). Total GSP decline of 3.0% for the period was
mainly caused by general weaker consumer sentiment and decrease in sales
of gold and jewelry products.

The Group generated total merchandise sales of approximately RMB7,868.4
million. The concessionaire sales contributed approximately 89.2% and the
direct sales contributed the balance of 10.8%. The Fashion & Apparel category
made up approximately 47.2% of the total merchandise sales, the Cosmetics
& Accessories category contributed approximately 43.7%, the Household
& Electrical category contributed approximately 3.8% and the balance of
approximately 5.3% came from the Groceries and Perishables category.

Due to intensifying competition, the Group's merchandise gross margin (a
combination of concessionaire commission rate and the direct sales margin)
decreased by 1.0% to 16.8%. The decrease in merchandise gross margin in
1H2015 was primarily attributable to intense competition and lower margin
contribution from new stores during their ramp up period.

Total operating revenues of the Group for the period under review declined
marginally by RMB55.2 million or 2.2% to RMB2,505.6 million. The decline
in operating revenue was mainly due to the decline in GSP. However, the
decline for operating revenues was lower than the decline of the GSP due
to increase in rental income that is in line with the Group's strategy of
increase complementary services in our stores and the increase in other
operating income due to RMB40.0 million relocation compensation received
from the Shantou store's landlord for early termination of the lease contract.
The Shantou store will be relocated to a new location and is planned to be
reopened for business in 2016.
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Purchase of goods and change in inventories

The purchase of goods and change in inventories refer to the cost of sales for
the direct sales. In line with the increase in direct sales, the cost of sales rose
to RMB731.5 million, an increase of RMB22.0 million or 3.1% from 1H2014.

Staff costs

Staff costs increased by RMB36.7 million or 12.4% to RMB332.8 million in
1H2015 due to contributions from new stores opened in 2014 and 1H2015
and salary adjustments in July 2014 to retain and attract the right talent to
support our business transition. On a same store basis, staff costs increased
by 9.1%, due to salary adjustments as mentioned above.

As a percentage to GSP, the staff cost ratio increased to 4.0% from 3.5%
recorded in TH2014.

Depreciation and amortisation

Depreciation and amortisation increased by RMB21.7 million or 11.9% to
RMB204.6 million. The increase was primarily attributable to (i) the inclusion
of depreciation cost of new stores opened in 2014 and 1H2015 and (ii)
accelerated depreciation from stores closed during the period. On a same
store basis, depreciation cost increased marginally by 1.3%.

As a percentage to GSP, the depreciation and amortisation cost ratio
increased marginally to 2.5% from 2.19% recorded in 1H2014.

Rental expenses

Rental expenses of RMB696.5 million posted an increase of RMB153.8 million
or 28.3% compared to rental expenses recorded in TH2014. The increase in
rental expenses is mainly due to the one-off provision made in respect of the
arbitral award arising from the disputes in the Beijing Metro City Shopping
Plaza's Tenancy Agreement of RMB138.3 million and inclusion of rental cost
of new stores opened in 2014 and 1H2015. On a same store basis, rental
expenses decreased by 1.4% which is in line with the decline in SSS.
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As a percentage to GSP, rental cost ratio increased to 8.4% from 6.3%
recorded in TH2014.

Other operating expenses

Other operating expenses which consist of (a) utilities cost; (b) marketing,
promotional and selling expenses; (c) property management expenses; (d)
general administrative expenses; and (e) city development and educational
surcharge, increased by RMB30.3 million or 5.9% to RMB544.7 million.
Increase in other operating expenses is mainly attributable to opening of new
stores. On a same store basis, other operating expenses decreased by 3.2%
due to efforts by management to control cost.

As a percentage to GSP, the other operating expense ratio increased to 6.5%
from 6.0% recorded in 1H2014.

In light of the decline in SSS, the one-off provision made in respect of the
arbitral award and higher operating costs contributed by the increasing new
stores, the Group incurred a loss of RMB4.5 million in 1H2015, a decrease of
101.4%.

The Group incurred net finance expense of RMB3.8 million in 1H2015 as
opposed to a net finance income of RMB18.2 million in TH2014. The decrease
in net finance income was due to the combined effect of decreased finance
income and increased finance cost. Finance income decreased by RMB14.9
million or 16.2% in 1H2015 mainly due to decrease in interest rates and cash
balances. Increased finance cost was in line with the increase in off-shore
bank loans drawn down for distribution of dividend.

This is the share of profit from Xinjiang Youhao Parkson Development
Co., Ltd., a joint venture of the Company. The share of profit decreased to
RMB14.1 million from RMB16.2 million recorded in 1H2014 due to softening
of merchandise sales attributable to subdued consumer sentiment around
that region.

This is the share of profit from Shanghai Nine Sea Lion Properties
Management Co., Ltd., an associate of the Company. The share of profit
decreased to RMB44,000 from the RMB66,000 recorded in 1H2014 due to the
reduction of management income received.
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Due to the aforesaid reasons, profit before tax declined by 98.3% to RMB5.8
million.

In line with the decline of profit before tax, the Group's income tax expenses
reduced by 75.5% to RMB21.7 million. The effective tax rate increased
significantly to 371.3% compared to 25.3% recorded in TH2014 mainly due
to a one-off provision of RMB140.9 million. Excluding the effect the effective
tax rate would have been 38.8% due to increase in new store losses.

The Group incurred a net loss of RMB15.8 million for TH2015, a reduction of
RMB277.0 million or 106.1% as compared to 1H2014.

Loss attributable to the Group was RMB23.3 million in 1H2015, a decline of
RMB276.2 million or 109.2% from 1H2014. Excluding the effect of the one-
off provision arising from the arbitral award, the profit attributable to the
Group would have amounted to RMB82.5 million, representing a decline of
67.4% as compared to the same period last year.

As at 30 June 2015, the cash and cash equivalents and deposits with licensed
banks of the Group (aggregate of principal guaranteed investment deposit,
time deposit and cash and bank balances deposited with licensed banks)
stood at RMB3,955.8 million, representing a reduction of 19.0% from the
balance of RMB4,884.6 million recorded as at the end of December 2014. The
decrease was mainly due to: (i) net cash outflow from operating activities
amounting to RMB413.9 million; (ii) net cash outflow from investing activities
amounting to RMB462.9 million; and (iii) net cash outflow from financing
activities amounting to RMB52.0 million.

Total debt to total asset ratio of the Group was 28.5% as at 30 June 2015.
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FINANCIAL REVIEW
S 285 el e

CURRENT ASSETS AND NET ASSETS

The Group's current assets as at 30 June 2015 were approximately
RMB5,149.6 million. Net assets of the Group as at 30 June 2015 declined to
RMB5,573.6 million, a decrease of RMB85.3 million or 1.5% over the balance
as at 31 December 2014.

PLEDGE OF ASSETS

As at 30 June 2015, the Group has an onshore pledged deposit of RMB854.3
million. Save for the above, no other assets are pledged to any bank or lender.
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The Board of Directors approved the payment of interim dividend for TH2015
of RMB0.04 (2014: RMB0.04) in cash per share. The interim dividend will be
paid in Hong Kong dollars, such amount is to be calculated by reference to
the middle rate published by People's Bank of China for the conversion of
Renminbi to Hong Kong dollars as at 30 September 2015.

The interim dividend will be payable on or before 31 December 2015 to
the shareholders whose name appears on the Register of Members of the
Company at the close of business on 30 September 2015.

INTERIM DIVIDEND
TR,

EEeBE—_T-RAFAAA=THIXHE
AERFHRASKRE - ras8BRARK04T
“E-PEF  AR0.047T) o P EIRB KA
BILKS - ZREBLSBPBARRITN_-F
—HFNA=THEHARHHAREBRERET
HFPREERETE

REREER - E—RAF+-_A=+—Hsx
RN FR -_SE—RAFNA=+HELERFEE
REFZ T ARG IR A MEORE -

CLOSURE OF REGISTER OF MEMBERS

The Company's Register of Members will be closed from 29 September 2015
to 30 September 2015 (both dates inclusive). During such period no transfer
of shares will be registered. In order to qualify for the interim dividend,
all transfer of shares accompanied by the relevant share certificates must
be lodged with the Company's branch share registrar in Hong Kong, Tricor
Investor Services Limited, at Level 22, Hopewell Centre, 183 Queen's Road
East, Hong Kong for registration no later than 4:30pm on 25 September 2015.
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As at 30 June 2015, the interests and short positions of the Directors
and Chief Executives of the Company in the shares, underlying shares
and/or debentures (as the case may be) of the Company or any of
its associated corporations (within the meaning of the Securities
and Futures Ordinance (“SFQ")) which were required to be notified
to the Company and The Stock Exchange of Hong Kong Limited (the
"Stock Exchange") pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which any such Director
or Chief Executive is taken or deemed to have under such provisions
of the SFQO) or which were required to be entered into the register
required to be kept by the Company under section 352 of the SFO
or which were otherwise required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code") in the
Rules Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules"), were set out below:

(a) Long positions of Tan Sri Cheng Heng Jem in the share capital of
the Company:

Corporate interest
NG £

PRG Corporation Limited
("PRG Corporation")

East Crest International
Limited ("East Crest")

Corporate interest
NARER

Notes:

1. Tan Sri Cheng Heng Jem, together with his wife, Puan Sri Chan
Chau Ha alias Chan Chow Har, through their interest and a series of
companies in which they have a substantial interest, are entitled to
exercise or control the exercise of more than one-third of the voting
power at general meetings of PHB. Since PHB is entitled to exercise
or control the exercise of 100% of the voting power at general
meeting of PRG Corporation through East Crest, pursuant to the SFO,
he is deemed to be interested in both the 1,438,300,000 Shares held
by PRG Corporation and the 9,970,000 Shares held by East Crest in
the Company.

2. Based on the issued and paid up capital of the Company as at 30
June 2015.
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DIRECTORS’ AND CHIEF EXECUTIVES INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

5 MR FEATBON B A B AH B Jie A RO RE 28 S IR T

(b) Long positions of Tan Sri Cheng Heng Jem in the share capital of

the Company's associated corporations (as defined in the SFO):

(b) AHBEERNALAEEER (ERRE

R EEIRG)) BARNTE

Approximate
Name of Associated Name of Registered Name of Beneficial Number and Class Percentage of
Corporation Nature of Interest Owner Owner of Securities Shareholding
RREEER BEtE ELHEALR BRfAAER EFUEREN  RESNEIL
PHB Beneficial interest and Tan Sri Cheng Heng Jem Tan Sri Cheng Heng Jem 612,871,042 59.45%
corporate interest together with his spouse together with his spouse ordinary shares
Chan Chau Ha Chan Chau Ha
@ Chan Chow Har directly, @ Chan Chow Har directly,
and through a series of and through a series of
controlled corporations controlled corporations
BREARAAEE  PHEEEREFAEE AHZEEREFEEE  ensnoRERER
EHERNERE RHERMERE
REB-FHIRIEEE REA-ZHREEE
East Crest Corporate interest PHB PHB 1 ordinary share 100%
NGL 5 1R E B
Puncak Pelita Sdn Bhd Corporate interest PHB PHB 2 ordinary shares 100%
RalER WeEER
Parkson Properties Corporate interest PHB PHB 2 ordinary shares 100%
Holdings Co, Ltd. NEER WREBR
Parkson Vietnam Investment Corporate interest PHB PHB 2 ordinary shares 100%
Holdings Co, Ltd. RAER WREER
Prime Yield Holdings Limited Corporate interest PHB PHB 1 ordinary share 100%
RAEER 1R E B
Corporate Code Sdn Bhd Corporate interest PHB PHB 2 ordinary shares 100%
NAER WeEER
PRG Corporation Corporate interest Fast Crest East Crest 1 ordinary share 100%
NGl 3 IREBR
Smart Spectrum Limited Corporate interest Fast Crest East Crest 1 ordinary share 100%
NGl o 1RE Bk
Park Avenue Fashion Sdn. Bhd. Corporate interest East Crest East Crest 250,002 100%
ordinary shares
RalER 2500020 E Bk
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Approximate
Name of Associated Name of Registered Name of Beneficial Number and Class Percentage of
Corporation Nature of Interest Owner Owner of Securities Shareholding
BEEEER RitE BRBEEALE ELRBEEAGHE REHERER  RESNEAH
Serbadagang Holdings Sdn. Bhd. Corporate interest Fast Crest East Crest 2 ordinary shares 100%
NGl REER
Parkson Retail Asia Limited Beneficial interest and East Crest Tan Sri Cheng Heng Jem and 458,433,300 67.68%
corporate interest through East Crest ordinary shares
EnnRAAER FHFEBIEAR BB Brast Crest 458433 3000 LR
Parkson Properties NDT (Emperor) — Corporate interest Parkson Properties Holdings ~ Parkson Properties Holdings 2 ordinary shares 100%
Co., Ltd. Co., Ltd. Co., Ltd.
NAlER WREER
Parkson Properties Hanoi Co,, Ltd. ~ Corporate interest Parkson Properties Holdings ~ Parkson Properties Holdings 1 ordinary share 100%
Co., Ltd. Co,, Ltd.
NI 1REBR
Parkson HCMC Holdings Co., Ltd. Corporate interest Parkson Vietnam Investment ~ Parkson Vietnam Investment 2 ordinary shares 100%
Holdings Co., Ltd. Holdings Co., Ltd.
NElER WREBER
Parkson HaiPhong Holdings Corporate interest Parkson Vietnam Investment  Parkson Vietnam Investment 2 ordinary shares 100%
Co, Ltd, Holdings Co,, Ltd. Holdings Co,, Ltd.
NElER IREER
Parkson TSN Holdings Co., Ltd. Corporate interest Parkson Vietnam Investment  Parkson Vietnam Investment 2 ordinary shares 100%
Holdings Co,, Ltd. Holdings Co,, Ltd.
NG I MR ER
Dyna Puncak Sdn Bhd Corporate Interest Prime Yield Holdings Limited ~ Prime Yield Holdings Limited 2 ordinary shares 100%
NGl WREER
Gema Binari Sdn. Bhd. Corporate interest Prime Yield Holdings Limited ~ Prime Yield Holdings Limited 2 ordinary shares 100%
NAlER IREER
Prestasi Serimas Sdn Bhd Corporate interest Prime Yield Holdings Limited ~ Prime Yield Holdings Limited 2,000,000 100%
ordinary shares
NelEsR 20000008 E &Mk
Parkson Credit Holdings Sdn Bhd Corporate interest Prime Yield Holdings Limited ~ Prime Yield Holdings Limited 2 ordinary shares 100%

Dl
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DIRECTORS’ AND CHIEF EXECUTIVES INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
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Approximate
Name of Associated Name of Registered Name of Beneficial Number and Class Percentage of
Corporation Nature of Interest Owner Owner of Securities Shareholding
RREEAR BEtE BRHAARR BREAARR EFHEREN  RESNEIL
AUM Hospitality Sdn Bhd Corporate interest Prime Yield Holdings Limited ~ Prime Yield Holdings Limited 60,000 60%
ordinary shares
NS 60,0001 & B
Dalian Tianhe Parkson Shopping Corporate interest Serbadagang Holdings Serbadagang Holdings 60,000,000 60%
Centre Co, Ltd. Sdn. Bhd. Sdn. Bhd. registered capital
(RMB)
nAlER 60,000,000
AMER (AR¥)
Centro Retail Pte Ltd. Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 2 ordinary shares 100%
NGL 5 WmEBER
PT. Tozy Sentosa Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 45,000 100%
ordinary shares (in aggregate)
AR 450008 & ik 100% (&5)
Centro Retail Pte Ltd. Centro Retail Pte Ltd. 5,000
ordinary shares
5000%°E Bk
Parkson Corporation Sdn. Bhd. Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 50,000,002 100%
ordinary shares
DNElER 50,000,002/ & Bk
Parkson Myanmar Co,, Pte. Ltd. Corporate Interest Parkson Retail Asia Limited Parkson Retail Asia Limited 1 ordinary share 100%
NG 3 1B Bk
Parkson HBT Properties Co,, Ltd. Corporate interest Parkson TSN Holdings Parkson TSN Holdings 2,100,000 100%
Co, Ltd. Co,, Ltd. capital (USD)
NAER 2,100,000
(%7)
[daman Erajuta Sdn. Bhd. Corporate Interest Dyna Puncak Sdn Bhd Dyna Puncak Sdn Bhd 2 ordinary shares 100%
REER WeE AR
Magna Rimbun Sdn Bhd Corporate Interest Dyna Puncak Sdn Bhd Dyna Puncak Sdn Bhd 2 ordinary shares 100%
NGl 3 WeEER
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Approximate

Name of Associated Name of Registered Name of Beneficial Number and Class Percentage of

Corporation Nature of Interest Owner Owner of Securities Shareholding

BEiEER ERME ELHEALH BRBEAZE REHEREN RESNEDL

True Excel Investments Limited Corporate Interest Dyna Puncak Sdn Bhd Dyna Puncak Sdn Bhd 1 ordinary share 100%
NG S 1RERR

Parkson Branding Sdn Bhd Corporate Interest (Gema Binari Sdn. Bnd. (Gema Binari Sdn. Bhd. 5,000,000 100%
ordinary shares
NajEs 5,000,000 5 &k

Giftmate Sdn Bhd Corporate Interest (Gema Binari Sdn. Bhd. (Gema Binari Sdn. Bhd. 120,000 60%
ordinary shares
ATER 120,000 EBIR

Parkson Credit Sdn Bhd Corporate Interest Parkson Credit Holdings Parkson Credit Holdings 30,000,000 100%
Sdn Bhd Sdn Bhd ordinary shares
ATHER 300000005 EBMK

Entity A Concepts Sdn Bhd Corporate Interest AUM Hospitality Sdn Bhd AUM Hospitality Sdn Bhd 2,000,000 100%
ordinary shares
RAjER 2,000,000 5 &k

Entity B Management Sdn Bhd Corporate Interest AUM Hospitality Sdn Bhd AUM Hospitality Sdn Bhd 400,000 100%
ordinary shares
ATER 4000008 Z R

F&B Essentials Sdn Bhd Corporate Interest AUM Hospitality Sdn Bhd AUM Hospitality Sdn Bhd 100,000 100%
ordinary shares
RalEs 100000 & @R

Fantastic Red Sdn Bhd Corporate Interest AUM Hospitality Sdn Bhd AUM Hospitality Sdn Bhd 75,000 75%
ordinary shares
NaER 75,0008 & Bk

Taste of The World Sdn Bhd Corporate Interest AUM Hospitality Sdn Bhd AUM Hospitality Sdn Bhd 100 ordinary shares 100%
NGL 3 1008k & AR

AUM Asiatic Restaurants Sdn Bhd ~ Corporate Interest AUM Hospitality Sdn Bhd AUM Hospitality Sdn Bhd 187,500 75%
ordinary shares
DElER 187500 & @R
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Approximate
Name of Associated Name of Registered Name of Beneficial Number and Class Percentage of
Corporation Nature of Interest Owner Owner of Securities Shareholding
RREEER BEtE ELHEALR BnfAAER EFHEREN  RESNEIL
Entity C Sdn Bhd Corporate Interest AUM Hospitality Sdn Bhd AUM Hospitality Sdn Bhd 100,000 100%
ordinary shares
NEER 1000008 & Bk
Parkson SGN Co., Ltd. Corporate Interest Parkson Corporation Parkson Corporation 4,500,000 100%
Sdn. Bhd. Sdn. Bhd. Capital (USD)
RAER 4,500 000 A
(%7)
Parkson Cambodia Holdings Corporate interest Parkson Corporation Parkson Corporation 1 ordinary share 100%
Co, Ltd. Sdn. Bhd. Sdn. Bhd.
RalER 1R E R
Parkson Edutainment World Corporate interest Parkson Corporation Parkson Corporation 700,000 70%
Sdn Bnd (formerly known as Sdn. Bhd. Sdn. Bhd. ordinary shares
Matrix Treasure Sdn Bhd) NEER 700,000/ LB
Parkson Edutainment World Sdn Bhd
(AT Matrix Treasure Sdn Bhd)
Super Gem Resources Sdn Bhd Corporate interest Parkson Corporation Parkson Corporation 2 ordinary shares 100%
Sdn. Bhd. Sdn. Bhd.
RalEs WeE AR
Parkson Lifestyle Sdn Bhd Corporate interest Parkson Corporation Parkson Corporation 2 ordinary shares 100%
(formerly known as Zillion Sdn. Bhd. Sdn. Bhd.
Paramount Sdn Bhd) AR WREBR
Parkson Lifestyle Sdn Bhd
(F1%&Zillion Paramount Sdn Bhd)
Kiara Innovasi Sdn. Bhd. Corporate Interest Parkson Corporation Parkson Corporation 3,000,000 600%
Sdn. Bhd. Sdn. Bhd. ordinary shares
NAlER 3,000,000 & B
Parkson Online Sdn Bhd Corporate interest Parkson Corporation Parkson Corporation 2,600,000 100%
Sdn. Bhd. Sdn. Bhd. ordinary shares
NEER 2,600,000 BRI
Parkson Haiphong Co,, Ltd. Corporate interest Parkson Corporation Parkson Corporation 30,000,920 100%
Sdn. Bhd. Sdn. Bhd. capital (USD)
RAlER 30,000 920/
(x7)
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Approximate

Name of Associated Name of Registered Name of Beneficial Number and Class Percentage of

Corporation Nature of Interest Owner Owner of Securities Shareholding

RREEER BEME ELHEALR BnfAAER EFHEREN  RESNEIL

Parkson Vietnam Co,, Ltd. Corporate interest Parkson Corporation Parkson Corporation 10,340,000 100%
Sdn. Bhd. Sdn. Bhd. capital (USD)
N3 10,340,000
(%7)

Parkson Myanmar Investment Corporate Interest Parkson Myanmar Co,, Parkson Myanmar Co., 2,100,000 70%
Company Pte Ltd. Pte Ltd. Pte Ltd. ordinary shares
NS 2,100 000 BRI

Festival City Sdn. Bhd. Corporate Interest Idaman Erajuta Sdn. Bhd. [daman Erajuta Sdn. Bhd. 500,000 100%
ordinary shares
RalEs 500,000 & Bk

Megan Mastika Sdn Bhd Corporate Interest Magna Rimbun Sdn Bhd Magna Rimbun Sdn Bhd 300,000 100%
ordinary shares
AR 300,0008E &A%

True Excel Investments Corporate Interest True Excel Investments True Excel Investments 1,000 100%
(Cambodia) Co,, Ltd. Limited Limited ordinary shares
AR 10000 B R

Parkson Fashion Sdn Bhd Corporate Interest Parkson Branding Sdn Bhd Parkson Branding Sdn Bhd 5,000,000 100%
ordinary shares
RalEs 50000008 & Mk

Parkson Branding () Limited Corporate Interest Parkson Branding Sdn Bhd Parkson Branding Sdn Bhd 300,000 100%
ordinary shares
AT 30,0008 & &k

Business Spirit Sdn Bhd Corporate Interest Entity A Concepts Sdn Bhd Entity A Concepts Sdn Bhd 2 ordinary shares 100%
NGl 3 WERR

J Rockets 1 Sdn Bhd Corporate Interest Entity A Concepts Sdn Bhd Entity A Concepts Sdn Bhd 350,000 100%
ordinary shares
RalEs 350,008 & Bk

Massive Privilege Sdn Bhd Corporate Interest Entity A Concepts Sdn Bhd Entity A Concepts Sdn Bhd 300,000 100%
ordinary shares
AR 300,008 &%

The Library Gastropub VI Sdn Bhd - Corporate Interest Entity A Concepts Sdn Bhd Entity A Concepts Sdn Bhd 2 ordinary shares 100%
NGl 3 WERR
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Approximate
Name of Associated Name of Registered Name of Beneficial Number and Class Percentage of
Corporation Nature of Interest Owner Owner of Securities Shareholding
RREEER BEME ELHEALR BnfAAER EFHEREN  RESNEIL
Urban Palette Sdn Bhd Corporate Interest Entity A Concepts Sdn Bhd Entity A Concepts Sdn Bhd 720,000 900%
ordinary shares
RalER 720,000 B %
The Opera Gastroclub Sdn Bhd Corporate Interest Entity A Concepts Sdn Bhd Entity A Concepts Sdn Bhd 2,250,000 90%
ordinary shares
NEES 2,250 000R BRI
The Geographic Adventure Corporate Interest Taste of The World Sdn Bhd ~ Taste of The World Sdn Bhd 100 ordinary shares 100%
Sdn Bhd NGl S 1008 B
Genuine Resources Sdn Bhd Corporate Interest AUM Asiatic Restaurants AUM Asiatic Restaurants 1,000,000 100%
Sdn Bhd Sdn Bhd ordinary shares
NGl 33 10000008 & B
Alunan Omega Sdn Bhd Corporate Interest AUM Asiatic Restaurant AUM Asiatic Restaurant 300,000 100%
Sdn Bhd Sdn Bhd ordinary shares
NEER 300,000 B %
Ombrello Resources Sdn Bhd Corporate Interest Entity C Sdn Bhd Entity C Sdn Bhd 100 ordinary shares 100%
NIl o 100 ERR
Collective Entity Sdn Bhd Corporate Interest Entity C Sdn Bhd Entity C Sdn Bhd 300,000 600%
ordinary shares
NAER 300,000 B A%
Vertigo Dot My Sdn Bhd Corporate Interest Entity C Sdn Bhd Entity C Sdn Bhd 60,000 60%
ordinary shares
NEER 60,0008 &R
Parkson (Cambodia) Co,, Ltd. Corporate interest Parkson Cambodia Holdings Parkson Cambodia Holdings 1,000 100%
Co,, Ltd. Co,, Ltd. ordinary shares
NEER 100005 AR
Parkson Vietnam Management Corporate Interest Parkson Vietnam Co,, Ltd. Parkson Vietnam Co,, Ltd. 100,000 100%
Services Co,, Ltd. capital (USD)
RAER 100,000
(%7)
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Approximate
Name of Associated Name of Registered Name of Beneficial Number and Class Percentage of
Corporation Nature of Interest Owner Owner of Securities Shareholding
RREEER BEME ELHEALR BRBEAZE REHEREN RESNEDL
Parkson Hanoi Co,, Ltd. Corporate Interest Parkson Vietnam Co,, Ltd. Parkson Vietnam Co,, Ltd. 7,560,000 70%
capital (USD)
RAlER 7,560 0008 &
(x7)
Parkson Myanmar Asia Pte. Ltd. Corporate Interest Parkson Myanmar Parkson Myanmar 30,000 100%
Investment Company Investment Company ordinary shares
Pte. Ltd. Pte. Ltd. (USD)
1 ordinary share
(S6D)
Gl 300008 % Bk
(%)
1RERR
(#7)
Myanmar Parkson Corporate Interest Parkson Myanmar Investment  Parkson Myanmar Investment 270,000 100%
Company Limited Company Pte. Ltd. Company Pte. Ltd. ordinary shares (in aggregate]
NAlER 270000 SRR 100% (&3t)
Parkson Myanmar Asia Parkson Myanmar Asia 30,000
Pte. Ltd. Pte. Ltd. ordinary shares
30,0008 & Bk
Dimensi Andaman Sdn Bhd Corporate interest Megan Mastika Sdn Bhd Megan Mastika Sdn Bhd 300,000 100%
ordinary shares
53719999
redeemable
convertible cumulative
preference shares
Rl 300,008 & Bk
53,719,999
REBEA R
ZRERR
Ohla Restaurant Sdn Bhd Corporate Interest Vertigo Dot My Sdn Bhd Vertigo Dot My Sdn Bhd 100 ordinary shares 100%
RalER 1008k & B
Providence Club KL Sdn Bhd Corporate Interest Vertigo Dot My Sdn Bhd Vertigo Dot My Sdn Bhd 100 ordinary shares 100%
NGl 3 1008 Bk
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(c) Short positions of Tan Sri Cheng Heng Jem in the share capital of  (c) FHHTESEEZN AR BEEEE (FEREF

the Company's associated corporations (as defined in the SFO): A REAEED) BT EKA ¢
Approximate
Name of Associated Name of Name of Number and Percentage of
Corporation Nature of Interest ~ Registered Owner Beneficial Owner Class of Securities Shareholding
REEEER BRtE BLERALR BEEAAEH EZBERER  RESVEIH
PHB Corporate interest Tan Sri Cheng Heng Jem Tan Sri Cheng Heng Jem 40,000,142 3.880%
together with his spouse  together with his spouse ordinary shares

Chan Chau Ha @ Chan Chan Chau Ha @ Chan
Chow Har directly, and Chow Har directly, and

through a series of through a series of
controlled corporations controlled corporations

NGl 5 RUZEERERALRE ANZEEREFALR 40,000,142
RRERREEH - RHERREEH - g B

REB-FIIXEER  REB-RIIXEER

(d) Long positions of Chong Sui Hiong in the share capital of the (d) SRIRHER AR BIRAFRHITE -
Company:

Approximate

Name of Beneficiary/ Subject Matter/ Number and Percentage of
Nature of Interest Registered Owner Name of Beneficial Owner Class of Securities Shareholding?
Bty EHA/BREEAER RA/EREBAER EFHARERN RESQEDIL
Beneficial interest Chong Sui Hiong Option to subscribe for shares’ 750,000 0.02%
ordinary shares
Bk R REM D B FBRE 750,000 & AR
Beneficial interest Chong Sui Hiong Chong Sui Hiong 20,000 Less than 0.01%
ordinary shares
Bign it il 20,000f 18R L HR0.01%
Notes: BisE -
1. Offer was made on 27 November 2012 pursuant to the Share Option 1. BREZSTRF+—ANBERANBERES
Scheme adopted on 9 November 2005. 2 BRZZE—=-F+—A-t+tB%ELE
7 °
2. Based on the issued and paid up share capital of the Company as at 2. UARAIR-ZZE—RFEANA=Z+TANE T
30 June 2015. MBI ARERE -
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(e) Long positions of Ko Tak Fai, Desmond in the share capital of the  (¢) SEENARFIRAFHTE

Company:
Approximate
Number and Percentage of
Nature of Interest Name of Beneficiary Subject Matter Class of Securities Shareholding?
Bty THAEH AES EFYARERN RESOEIL
Beneficial interest Ko Tak Fai, Desmond Option to subscribe for shares’ 150,000 Less than 0.01%
ordinary shares
g B BB HERE 150,008 % BR HHR001%
Notes: s
1. Offer was made on 27 November 2012 pursuant to the Share Option 1. BEZSTRF+—ANBERANOERES
Scheme adopted on 9 November 2005. 2 BER=ZE—=-—F+—A=-+tH%LH
24 -
2. Based on the issued and paid up share capital of the Company as at 2. UWARAIRZZE—RAFNA=ZTHMNBE T
30 June 2015. REGRARELE -

(f) Long positions of Yau Ming Kim, Robert in the share capital of (f) L#BIRARFRAFTHIFE ¢
the Company:

62

Approximate

Number and Percentage of

Nature of Interest Name of Beneficiary Subject Matter Class of Securities Shareholding?

BEHE ZHARR AR ERHERERN RESHEI

Beneficial interest Yau Ming Kim, Robert Option to subscribe for shares’ 150,000 Less than 0.01%

ordinary shares
§a Fa E#8) REM O BB 150,0008% & i Ak 2 10.01%
Notes: T -
1. Offer was made on 27 November 2012 pursuant to the Share Option 1. BEBE_ZTRF+—ANBRAOERES
Scheme adopted on 9 November 2005. g BERZZE—-F+—-AZ+tHEH
B30

2. Based on the issued and paid up share capital of the Company as at 2. URRBINZZE—RFENAZTHNBEET

30 June 2015. MBI RELE
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Save as disclosed above, as at 30 June 2015, none of the Directors or
Chief Executives of the Company had any interests or short positions
in the shares, underlying shares and debentures of the Company
and its associated corporations (within the meaning of Part XV of
the SFQ) which are required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken or
deemed to have under such provisions of the SFQ), or are required,
pursuant to Section 352 of the SFO, to be entered in the register
referred to therein, or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.

BREXFEEEN R_F-—RFRA=T
B ARABESIRHTHRAEBRERAR
A R EARBAE (E & R EH MTERGIEXV
7D MRy - AR R ERERET  WAEE
RIBEES MPEERAEXVEE7 RN BAME
ARBRBZAOEDRRRR (BRERIEES
K B E GBI % F IR R F W E F AR
BERDSAR)  RBESFLHEEIE
35216 7R R0 A o% {5k FAT 15 9 & RO il 720 O 4 25 350K
B RRBBEETRANG AR MR
AR -
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

B AU A B AR Bl JBe Ay RO RE 2 S IR

As at 30 June 2015, so far as the Directors are aware, each of the
following persons, not being a Director or Chief Executive of the
Company, had interests and short positions in the Company's shares
which falls to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO:

R-T—REAAS+E  BEEHRL UT
EUAL (EHADAEERBETHAR)
MR FIRRAD o A 3 BOA R B 18 B
R 0 XV E 2R3 B A A R REBE R
T

Percentage of

Long/Short Shareholding
Name of Shareholder Positions Nature of Interest Number of Shares (direct or indirect)
ERES K
BERERE HE KB MR BHEE (EE=EE)
PHB Long Corporate interest 1,448,270,000 53.06%
(Note 1)
[§5=) DA (BfFEET)
Puan Sri Chan Chau Ha alias Long Interest of spouse 1,448,270,000 53.06%
Chan Chow Har (Note 2)
EHTERMUE S=) [N ey (PfsE2)
PRG Corporation Long Beneficial interest 1,438,300,000 52.70%
(Note 1)
HE BEamiEm (PfFzE1)
Wang Hung Roger Long Beneficial interest, 244,362,000 8.95%
and Trustee (Note 3)
TiB e EomiEm RZFEA (PfF5E3)
Wang Hsu Vivine H Long Interest of spouse and 244,362,000 8.95%
beneficiary of a Trust (Note 4)
TrREE g EBERREEZTEA (PfF3E4)
GEICO Holdings Limited Long Corporate Interest 234,082,846 8.57%
(Note 5)
HE NGIE: £ (Pf¥3E5)
Golden Eagle International Long Beneficial interest 234,082,846 8.57%
Retail Group Limited (Note 5)
[§5=) EmiEs (FfF5ES)
Wang Dorothy S L Long Beneficiary of a Trust 234,082,846 8.57%
HE FrEZmA
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

BRI By S A Bl JBe A AR 2t S IR AT

Percentage of

Long/Short Shareholding
Name of Shareholder Positions Nature of Interest Number of Shares (direct or indirect)
EFERESH
BERERE BE KA M BHEE (EE=EE)
Wang Janice S'Y Long Beneficiary of a Trust 234,082,846 8.57%
[S5=) EEZmA
Prudential plc Long Corporate interest 168,095,000 6.15%
(Note 6)
[S=) NGIE: £ (P 5Ee)
FIL Limited Long Investment management 139,163,000 5.09%
e KEER
Notes: Bt -

PRG Corporation is a wholly-owned subsidiary of East Crest which in
turn is wholly-owned by PHB. By virtue of the SFO, PHB is deemed to be
interested in the Shares held by PRG Corporation in the Company.

Puan Sri Chan Chau Ha alias Chan Chow Har is the wife of Tan Sri Cheng
Heng Jem and is deemed to be interested in 1,448,270,000 Shares which
Tan Sri Cheng Heng Jem is deemed to be interested in for the purposes of
the SFO.

The capacities of Wang Hung Roger in holding the 244,362,000 Shares
(Long position) were as to 10,279,154 Shares (Long position) as beneficial
owner and 234,082,846 Shares (Long position) as trustee.

Wang Hsu Vivine H is the wife of Wang Hung Roger and is deemed to be
interested in 244,362,000 Shares held by Wang Hung Roger.

Golden Eagle International Retail Group Limited is wholly owned by
GEICO Holdings Limited. By virtue of the SFO, GEICO Holdings Limited is
deemed to be interested in the Shares held by Golden Eagle International
Retail Group Limited in the Company.

The interest of Prudential plc was attributable on account through a
number of its subsidiaries.

—

PRG CorporationsZEast Crestf) = &I E G © M
East CrestX IPHB2E R » ENFEH KL K
5] - PHB#WARVEFAPRG CorporationfE AR A RHAE
BORR A A e o

EHERMNES AR BEEERNET - ENE
HFMEEEY - WREREATEEZHRAER
B REZSEY1,448,270,000 X A0 EUAERS ©

T8 Fr 4% A #9244,362,00008 B8 17 (4 &) -
1027915401815 (WFB) RUEBEZBEBEAFH
B 2340828460810 ({FE) ThARRE
AEDIFE -

ITHEBATENZT  WHRIERIERZEHN
244,362,000f% A% 7 R B s o

Golden Eagle International Retail Group Limited
GEICO Holdings Limited®&#H - ERFFH KX
E1&%) © GEICO Holdings Limited 47 {EF Golden
Eagle International Retail Group Limited FT45 74N A
i AR -

Prudential plciz ThiBE B % KM B A FIAR -

all
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT POSITIONS IN

SHARES AND UNDERLYING SHARES
BB A B AH Bl JBe A P RE 2 B iR

As at 30 June 2015, as far as the Directors are aware, each of the
following persons, not being a Director or Chief Executive of the
Company, was directly or indirectly interested in 10% or more of the
nominal value of any class of share capital carrying rights to vote in
all circumstances at general meeting of a member of the Group other
than the Company:

RZFE—RFANA=ZTH BEFEMH UT
BRAL (LIFARFEERZHITHAR)
ERIAEFAEANRBEMFAKERTE (KAAF
BR M) EARTAR B B A (B Y 4 A R A2 AR AT 1B R
TRERAE ERER) EE10%3 A 1

Substantial Shareholder Member of the Group Percentage of Equity Interest Held
FERR AEEKERT FEREADL
Xinjiang Youhao! Xinjiang Parkson 499%
R B A

Wuxi Sunan? Wuxi Parkson 40%
|5k SN

Chongqing Wanyou?® Chongqing Parkson 30%
BERER BEFAK

Guizhou Shengi Enterprise* Guizhou Parkson 40%
BN TER EINEE

Shanghai Nine Sea Industry Shanghai Lion Property® 71%
FRNEEE FEemmES

Shanghai Nine Sea Industry Shanghai Nine Sea Parkson® 29%
FERABER FERNERRS

Notes: PHE -

1. Xinjiang Friendship (Group) Co., Ltd., owns 49% of the equity interest of
Xinjiang Youhao Parkson Development Co., Ltd. ("Xinjiang Parkson").

2. Wuxi Sunan Investment Guarantee Co., Ltd., owns 40% of the equity
interest of Wuxi Sanyang Parkson Plaza Co., Ltd. ("Wuxi Parkson”).

3. Chongging Wanyou Economic Development Co., Ltd, owns 30% of the
equity interest of Chongging Wanyou Parkson Plaza Co., Ltd. ("Chongging
Parkson").

4. (i) Guizhou Shenqi Enterprise, owns 40% of the equity interest of
Guizhou Parkson.

(i) Zhang Pei, Zhang Zhi Jun and Zhang Ya, own 30%, 40% and 30%
of the equity interest in Guizhou Shengqi Enterprise, respectively,
representing a 12%, 16% and 12% indirect equity interest in Guizhou
Parkson.
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SAEBRAE ([EHBEEE]) 4000 ©
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5. Shanghai Nine Sea Lion Properties Management Co., Ltd. ("Shanghai Lion
Property") is a cooperative joint venture enterprise established under the
laws of the PRC between Shanghai Nine Sea Industry Co., Ltd. (“Shanghai
Nine Sea Industry”) and Exonbury Limited (“Exonbury”), a wholly-owned
subsidiary of the Company. Shanghai Nine Sea Industry is entitled to 71%
of the voting rights in the board of Shanghai Lion Property and 65% of
its distributable profits. The Group is entitled to 29% of the voting rights
in the board of Shanghai Lion Property and 35% of its distributable
profits.

6. Shanghai Nine Sea Parkson Plaza Co., Ltd. ("Shanghai Nine Sea Parkson")
is a cooperative joint venture enterprise established under the laws of
the PRC between Shanghai Nine Sea Industry and Exonbury. Shanghai
Nine Sea Industry is entitled to 29% of the voting rights in the board
of Shanghai Nine Sea Parkson and a pre-determined distribution of
income from Shanghai Nine Sea Parkson. The Group is entitled to 71% of
the voting rights in the board of Shanghai Nine Sea Parkson and 100%
of its distributed profit after deducting the aforesaid pre-determined
distribution of income attributable to Shanghai Nine Sea Industry.

Save as disclosed above and so far as the Directors are aware, as
at 30 June 2015, no other person had an interest or short position
in the Company's shares or underlying shares (as the case may be),
which would fall to be disclosed to the Company and the Stock
Exchange under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or was otherwise directly or indirectly interested in 10% or more
of the nominal value of any class of share capital carrying rights to
vote in all circumstances at general meetings of any member of the
Group.

As at 30 June 2015, none of the Directors and Directors of the
Company's subsidiaries, or their respective associates had interests
in businesses, other than being a director of the Company and/or its
subsidiaries and their respective associates, which compete or are
likely to compete, either directly or indirectly, with the businesses
of the Company and its subsidiaries as required to be disclosed
pursuant to the Listing Rules, except for the interests held by Tan Sri
Cheng Heng Jem (through PHB) in 1 Parkson branded department
store in the PRC which is managed by the Group. Details of that
Parkson branded department store are set out in the prospectus of
the Company issued on 17 November 2005. As mentioned earlier, the
Company possessed an option/right of first refusal to acquire that
Parkson branded department store as and when it deems fit.

5. LBNBERMMEERERAR ([LEZHY
X)) RALBNEERXERAR ((LENEE
X)) RBERBENERAR ([mEEHN] &
REAZEMBAR) REPBUEREK LA A EL
BhE- LENSEXAALESAMEESS
71045 ZE4E K 6500 7] 0 K AE - AEBHEAR L
B EE E G290 R K H3507] f#2 K
A

6. EBNEARESBRAT ([ LB EEED
BEEBNEEERZR L FBEFREEEN L
HEERERE - LENEEXHRELENEER
BREEZWREEN EENEERANEE
Dk e NMB LA EBR EBENLEEENTETE
DERFER  AEEELLENEERESTSHE
710015 ZE4E K H 10008, 5 R FIH

B EXPEEESN  BEEMM R_F—1
FRNA=TH  BEEMALTRARE RN K
BEkG RIBERME) & A ERRER
MG RPIEXVEEE 230 B RS A A F
KRR ERIOAR » KEERIBERFAR
SEEMAKE R RMEMEERIBA (BEH R A
EEMBR TRBRA® LRE) EE100
A LR o

RZZE-—RFANA=TH BHTREEER
(& 3BPHB) EEAEBMERE —HKUNXHEH
BRBEEER BEEENARFNBR
AEFIRESANBEARBARAEER
FEEERRANEM B AR RBEREFN
(XA (TREERRRARR HHE
MBARMNEERBESBNBEA)  MA
RIELTRANESIELKE - EEZARAD
BENFBENARAR -_ZTZTRF+— A+
T HTENHERER < RERFL - NARH
BEARRRRAERPBZARAEENESL
1 -
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As at 30 June 2015, none of the Directors was aware of any material
adverse change in the financial or trading position of the Group
since 31 December 2014 (being the date to which the latest published
audited financial statements of the Group were made up).

During the six months ended 30 June 2015, the Company repurchased
26,732,000 shares of its own ordinary shares through the Stock
Exchange at a total consideration of HK$44,746,862. Save for the
above, neither the Company nor any of its subsidiaries purchased,
sold or redeemed interest in any of the Company's listed shares for
the six months ended 30 June 2015.

There are no provisions for pre-emptive rights under the Company's
Articles of Association although there are no restrictions against such
rights under the laws of the Cayman Islands.

As at the end of June 2015, total number of employees for the
Group was approximately 9,254. The Group ensures that all levels of
employees are paid competitively within the standard in the market
and employees are rewarded on performance related basis within the
framework of the Group's salary, incentives and bonus scheme.

Subsequent to publication of the 2014 Annual Report of the
Company, notifications were received regarding the following change
of Directors' information, which are required to be disclosed pursuant
to Rule 13.51(2), Rule 13.51B(1) and Rule 13.51B(2) of the Listing
Rules.

1. Tan Sri Cheng Heng Jem was elected as the President of Malaysia
Retailers Association on 12 August 2014.
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OTHER INFORMATION
At FERE

SHARE OPTION SCHEME BT 2

On 27 November 2012, a total of 34,171,500 share options WRZ-ZE——F+—A=-++tH KQTLAHEE
representing Lot 4 and Lot 5 were granted to 642 eligible Directors  J5 =t &2 &A% 8 ¥66.247T 2 1T E B [A16428 & B 1R
and employees at nil consideration and with an exercise price of E%E & {&E 8% H 34,171,500/ B A% #E (F
HK$6.24 per share. 17,085,750 of the share options under Lot 4 were [z 8 T #t) o 25 PUHE £ H #917,085,75017 B B 18
vested on the grant date and are exercisable from 1 January 2013tc ERBREAHEB IR -_ZEZ—=F—H—H
31 December 2015. The balance of 17,085,750 share options under ZE-E—RE+=—F=+—HILHMBTE - £
Lot 5 are exercisable from 1 January 2014 to 31 December 2016 and T #t35% H #917,085,75010 B AR RE AT A —ZF — PO 4

require an employee service period until 1 October 2013. —A—RE_ZE-RETA=+—HILHH
T WRERERENRGHRE_T—=F+
A—HIk-

Movement of the options granted under the share option scheme for (EZT—RAFANA=THIEABEA - REE
the six months ended 30 June 2015 is as follows: IRIEETEIR H BRI #EH T -

During the six months ended 30 June 2015
(No. of Shares issuable under the Options)

BE-_Z-a&E~A=t+HLAEA

(REBRETFRITHROEE)

As at As at
1 January 30 June
LotNote 2015 Granted Exercised Lapsed Expired 2015
» »
—E-1F —E-1F
#EoxHE —HA—H ERHE 217 B3 efim A~HE=TH

Directors

BE=

Chong Sui Hiong 4 375,000 - - - - 375,000
R 5 375,000 - - - - 375,000
Ko Tak Fai, Desmond 4 75,000 - - - - 75,000
e 5 75,000 - - - - 75,000
Yau Ming Kim, Robert 4 75,000 - - - - 75,000
Easl 5 75,000 - - - - 75,000
Employees (In aggregate) 4 13,853,750 - - 3,412,750 - 10,441,000
B8 (A3) 5 13,863,750 - - 3,412,750 - 10,451,000
Total 28,767,500 - - 6,825,500 - 21,942,000

st
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Note:

Lots 4 and 5 were granted on 27 November 2012. The exercise period for Lot
4 is 1 January 2013 to 31 December 2015 and the exercise period for Lot 5 is
1 January 2014 to 31 December 2016.

The fair value of the options granted is estimated at the date of grant
using the Binomial Option Pricing Model, taking into accounts the
terms and conditions upon which the options were granted. Details
of the fair value of the options are stipulated in Note 22 of the Notes
to the Interim Financial Information.

As the Group is principally engaged in retail sales, none of its
customers and suppliers accounted for more than 5% of its turnover
during the six months ended 30 June 2015. None of the Directors or
shareholders who owned 5% or more of the issued shares capital of
the Company during the six months ended 30 June 2015 or any of
their respective associates held any interest in any of the five largest
customers and suppliers of the Company during the six months
ended 30 June 2015.

The Company has maintained a sufficient public float throughout the
period from the date of listing of shares to 30 June 2015.

In the opinion of the Directors, the Company has complied with the
Corporate Governance Code as set out in Appendix 14 of the Listing
Rules for the six months ended 30 June 2015.
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code. The Directors have
complied with the standard set out in the Model Code for the six
months ended 30 June 2015.

AUDIT COMMITTEE

An Audit Committee (the “Committee") has been established by the
Company to review and supervise the financial reporting process
and internal control procedures of the Group. The Committee has
reviewed the Group's interim results of the six months ended 30 June
2015. The Committee comprises the two non-executive directors and
the three independent non-executive directors of the Company.

OTHER INFORMATION
At FERE

ETRZXZNEETA
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ACKNOWLEDGEMENT
W 35

| would like to thank the Board, management and all our staff
for their hard work and dedication. | would also like to thank the
shareholders and business associates for their strong support to the
Group.

On behalf of the Board
Parkson Retail Group Limited
Cheng Heng Jem

Executive Director & Chairman

21 August 2015
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