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Financial Highlights 1 i =

For the six months ended 30 June

BZ6A30HLAMEA
2015 2014 Variance
RMB’000 RMB’000 g
ARETT AR®TT %
(Unaudited) (Unaudited) (approximately)
(REERZ) (CREER) (#49)
Revenue WA 2,620,511 2,798,812 (6.4)
Profit attributable to equity RARRAFERA
holders of the Company FEMRFE 196,079 223,580 (12.3)
RMB RMB
AR® AR
Earnings per share FHRAT 0.20 0.22 9.1)

For the six months ended 30 June
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Profit attributable to equity holders of the Company
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To the board of directors of CPMC Holdings Limited
(Incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 7 to 46, which comprises the condensed consolidated
statement of financial position of CPMC Holdings Limited (the
“Company”) and its subsidiaries (collectively, the “Group”) as
at 30 June 2015 and the related condensed consolidated
statement of profit or loss, condensed consolidated statement
of comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated statement
of cash flows for the six months period then ended, and
explanatory notes. The Main Board Listing Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 34”). The directors of the
Company are responsible for the preparation and presentation
of this interim financial information in accordance with HKAS
34. Our responsibility is to express a conclusion on this interim
financial information based on our review. Our report is made
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.
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Independent Review Report &3 ZFR R &

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do
not express such opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

22/F, CITIC Tower
1 Tim Mei Avenue, Central
Hong Kong

25 August 2015
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For the six months ended 30 June 2015 & 2201596 830H (F7~ & A

For the six months
ended 30 June

BZ6H30HLLAEA
2015 2014
RMB’000 RMB’000
AR¥T T ARBTT
(Unaudited) (Unaudited)
(REER) (REgEZ)
REVENUE WA 2,620,511 2,798,812
Cost of sales SHE RN (2,133,411) (2,281,738)
Gross profit EF 487,100 517,074
Other income and gains — net HipW A M zs — 558 4 49,245 44,500
Selling and marketing expenses HENMZHER (124,003) (115,604)
Administrative expenses THE R (129,415) (135,491)
Finance costs W% 8 R 6 (19,474) (16,021)
PROFIT BEFORE INCOME TAX R AT 15 %% A0 F 58 5 263,453 294,458
Income tax FriS#t 7 (65,592) (69,376)
PROFIT FOR THE PERIOD B R F 197,861 225,082
Attributable to: JE1h
Equity holders of the Company RRARRAFEFAE A 196,079 223,580
Non-controlling interests IEPERR RE S 1,782 1,502
197,861 225,082
EARNINGS PER SHARE RATREBRBEAZFEA
ATTRIBUTABLE TO ELEERAER
ORDINARY EQUITY
HOLDERS OF THE COMPANY 9
Basic (RMB) EXR(ARE) 0.20 0.22
Diluted (RMB) e (ARK) 0.20 0.22
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Condensed Consolidated Statement of Comprehenswe Income

8

For the six months ended 30 June 2015 # 2201596 830H (F7~ & A

For the six months
ended 30 June

BZ6H30HLLAEA
2015 2014
RMB’000 RMB’000
AR®T T ARETTT
(Unaudited) (Unaudited)
(REERZ) (CREEEZ)
PROFIT FOR THE PERIOD HA 78 ) 5 197,861 225,082
OTHER COMPREHENSIVE INCOME Hit 2 HER s
Other comprehensive income to REZBHBEF Y EEER
be reclassified to profit or loss H 2wl
in subsequent periods:
Exchange differences on translation of BEGINETSRE ZEH =58
foreign operations 865 (5,545)
OTHER COMPREHENSIVE INCOME HAR E 2 W
FOR THE PERIOD, NET OF TAX (B HBRBIE) 865 (5,545)
TOTAL COMPREHENSIVE INCOME HA RS H fth 2 [ W 25 48 B8
FOR THE PERIOD 198,726 219,537
Attributable to: FEAh
Equity holders of the Company PAYNEIZ ST =N 196,944 218,035
Non-controlling interests AR 1,782 1,502
198,726 219,537

CPMC Holdings Limited Figa st iR R A 7



ERmE R HRRE

As at 30 June 2015 201596 A30H

2015 2014
30 June 31 December
6H30H 12H31H
Notes RMB’000 RMB’000
BtaE ARET ARBTIT
(Unaudited) (Audited)
(REER) (&E:Z)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment mME - BENMEE 10 3,782,516 3,593,547
Prepaid land lease payments FEfT AR E 10 285,305 279,447
Deposits for purchase of items of ~ BEEBWE - BE &
property, plant and equipment RENIES 63,465 75,845
Goodwill SES 213,111 201,187
Other intangible assets Hinmp&E 38,538 39,928
Deferred tax assets BLEHIREE 15,234 11,389
Prepayments, deposits and AR 2Rk
other receivables H At FE IR 19,894 24,382
Total non-current assets EIERBEE 4,418,063 4,225,725
CURRENT ASSETS REBEE
Inventories =8 684,561 740,162
Trade and bills receivables H DB R EREE 11 1,445,590 1,168,622
Prepayments, deposits and AR EZe2 Rk
other receivables H h fE UK 453,324 465,664
Pledged deposits BEEBER 34,953 23,254
Cash and cash equivalents B RBSEEY 870,035 1,004,706
Total current assets RnEEE 3,488,463 3,392,308
CURRENT LIABILITIES REBAEE
Trade and bills payables BN RENEE 12 617,802 507,534
Other payables and accruals H BN R ERTE B 350,061 387,761
Tax payable FEFTHIR 38,380 19,978
Total current liabilities rrREafi 1,006,243 915,273
NET CURRENT ASSETS RBEEFE 2,482,220 2,477,035
TOTAL ASSETS LESS REERRDER
CURRENT LIABILITIES 6,900,283 6,702,760

Interim Report 20154 F #i3Rk &



Condensed Consolldated Statement of Flnanmal Position (continued)

ARG HHRRE (F)

10

As at 30 June 2015 201556 830H

2015 2014
30 June 31 December
6H30H 12H31H
Note RMB’000 RMB’000
Kt ARET T AREFIT
(Unaudited) (Audited)
(REEZ) (BE/%)
TOTAL ASSETS LESS BEERRBER
CURRENT LIABILITIES 6,900,283 6,702,760
NON-CURRENT LIABILITIES FEREBEE
Interest-bearing bank borrowings £t B 4R1T{E= 2,445,440 2,447,600
Deferred tax liabilities EERIEAE 15,760 8,876
Government grants AT 8L 18,309 8,693
Total non-current liabilities RIETBEE 2,479,509 2,465,169
Net assets SREE 4,420,774 4,237,591
EQUITY =
Equity attributable to equity RAFREZEEAELER
holders of the Company
Share capital RN 14 2,336,168 2,336,168
Other reserves HnfE 1,973,195 1,800,972
4,309,363 4,137,140
Non-controlling interests FEE RS 111,411 100,451
Total equity gL 4,420,774 4,237,591

CPMC Holdings Limited Fig@ & 41 iR AR A 7
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For the six months ended 30 June 2015 & 2201596 830H (F7~ & A

Attributable to equity holders of the Company

FRARTEE AR
Employee
share-based Exchange Non-
Share  compensation Capital  Statutory fluctuation Retained controlling Total
capital reserve  reserves  reserves  reserves profits* Total interests equity
BB EXRE

Ba  ESMERRE  ERRE

Notes RMB'000 RMB'000  RMB'000
ki#  ARETn  ARETR ARETR
(Unaudited) ~ (Unaudited) (Unaudited)
(RE8H)  (RE2H) (REFHQ)

EERE % BElE & FERER EY 5
RMB’000  RMB'000 RMB'000  RMB'000  RMB'000  RMB'000
ARBTR  ARMTR  ARETR ARBTR ARMTR AR¥TR
(Unaudited) (Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE8H) (REEHR) (REER) (REER) (REER) (REER)

As at 1 January 2014 R014E1 18 86,715 2611 249,116 210,403 - 1,075,517 3,870,362 99456 3,969,818
Profit for the period il - = - - - 223,580 223,580 1,502 225,082
Other comprehensive income for HEEHRENE -

the period:

Exchange differences on translation BRI SRR BN AR

of foreign operations - - - - (5,545) - (5,545) - (5,545)

Total comprehensive income EoE gl wact

for the period - - - - (5,545) 223,580 218,035 1,502 219,587
Equity-settled share option BatERhBERH

arrangements 15 - 528 - - - - 528 - 528
2013 final dividend declared BER01SERSERS - = = = = (34.915)  (34.915) - (419
Transition to no-par value regime BETEARBHE 2,249,453 - (2249453 - - - - - -
As at 30 June 2014 R201456A30R 2,336,168 3,139 245,663 210,403 (5,545) 1,264,182 4,064,010 100,958 4,154,968
Asat 1 January 2015 #0151 A1A 2,336,168 1,473 245,663 243,867 293¢ 1,309,676 4,137,140 100,451 4,237,591
Proft for the period iyl - - - - - 196,079 196,079 1,782 197,861
Other comprehensive income BRAM2ENE

for the period:

Exchange differences on translation BEEN SRR B

of foreign operations - - - - 865 - 865 - 865

Total comprehensive income HEAENELLR

for the period - - - - 865 196,079 196,944 1,782 198,726
Acqisition of a subsidiary EA-HKBAR 16 - - - - - - - 9,178 9,178
Equity-settled share option BRgERhBERH

arrangements 15 - 218 - - - - 218 - 218
2014 fine dvidend decired BERNUERERS - - - - - (24939 (24,939) o a9
s 2t 30 June 2015 Ro015%63308 2,3%,168 1691 246660 243867 4186 1400816° 4300363 11141 4420774
& Retained profits have been adjusted for the proposed  * BEMEBERBRRSBERNAMEN 2

dividend in accordance with the current period
presentation.

These reserve accounts comprise the consolidated other
reserves of RMB1,973,195,000 (31 December 2014:
RMB1,800,972,000) in the condensed consolidated
statement of financial position.

S5 -

ZERBEREBRERREES MR ERT
&R A B AR EE1,973,195,0007T (2014
F12H31H : AR#¥1,800,972,0007T) °

Interim Report 20154 F #i3Rk &
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Condensed Consolidated Statement of Cash Flows BESEERE R

For the six months ended 30 June 2015 # 2201596 830H (F7~ & A

For the six months
ended 30 June

#HZE6H30H L/~ E A
2015 2014
Notes RMB’000 RMB’000
ifa AR®ET T AREEF T
(Unaudited) (Unaudited)
(REEERK) (REEZ)
CASH FLOWS FROM RETHELECHERE
OPERATING ACTIVITIES
Profit before income tax KR PT1SE RI A1) E 263,453 294,458
Adjustments for: FEE
Finance costs M%ER 6 19,474 16,021
Interest income FB A 4 (10,931) (9,592)
Write-off of intangible assets s ER B E 35 89
Loss on disposal of HEWE - BER
items of property, REEE
plant and equipment 4 3,664 3,665
Depreciation e & 117,478 104,424
Amortisation of land lease T AR E N
payments ) 3,089 3,501
Amortisation of other R A
intangible assets & 2,458 2,691
Impairment/(reversal of =) L& 95
impairment) of trade receivables Hih U EORE,
and other receivables CRE#E) & 175 (29)
Write-back of other payables i JE < 51 B ] 4 - (36)
Foreign exchange gains, net b 5 a5 58 4 (7,504) (471)
Equity-settled share B EEERERS
option expense & 218 528
391,609 415,249
Decrease in inventories FERD 76,617 198,463
Increase in trade and bills B 5 W R R =R 0N
receivables (242,777) (511,980)
Decrease/(increase) in prepayments, B2 - &4 R EH A
deposits and other receivables FEM R A (3 hn) 18,361 (64,774)
Increase in pledged deposits [REEECEER/6: Pl (22,465) (2,848)
Increase in trade and bills payables £ 5 & {5 5% M FE < Z= 5548 40 85,683 13,1382
Decrease in other payables E A R R R AT ROR
and accruals (48,583) (5,140)
Cash generated from operations KEEE RS 258,445 42,102
Interest paid ERHE (19,474) (16,021)
Mainland China tax paid B BIFIE (52,514) (52,286)
Net cash flows from/(used in) EeSEEES S (FTA)
operating activities LR MFEE 186,457 (26,209)

CPMC Holdings Limited FRigf 3t B IR A &



BRGEHSRER (B)

For the six months ended 30 June 2015 & 2201596 830H 1F7~ & A

For the six months
ended 30 June

HZE6H30B 1L/~ AR
2015 2014
Notes RMB’000 RMB’000
k3 ARET T ARETTT

(Unaudited) (Unaudited)
(RBER) (REEER)

CASH FLOWS FROM REREFTHZHERE

INVESTING ACTIVITIES
Interest received B E 4 10,931 9,592
Purchases of items of property, BEME  BENEE

plant and equipment (251,907) (186,903)
Decrease/(increase) in deposits for EEEYE - ME RREH

purchase of items of property, BERMAD (M)

plant and equipment 12,380 (23,599)
Proceeds from disposal of items of HEWE - HEKX

property, plant and equipment BEERIE 1,874 8,316
Additions to other intangible assets H fib £ 2 & E 1 N (1,103) (734)
Receipt of government grants W BB AL 9,616 -
Acquisition of subsidiaries AN B A A 16 (84,189) -
Net cash flows used in investing REESHERZIRE MFE

activities (302,398) (198,329)
CASH FLOWS FROM BMETHELENBEESRE

FINANCING ACTIVITIES
New bank loans FIRITER - 307,690
New other loans from COFCO RETIRYEERET

Finance Corporation Limited AR ([FEMB]) Z

(“COFCO Finance”) IR EMER - 72,000
Repayment of bank loans EEBITER - (2,088)
Repayment of other loans from BEPEVBEMER

COFCO Finance - (140,000)
Dividends paid B E (24,939) (34,915)
Net cash flows (used in)/from mEES (FFR),/EL

financing activities ZIREBIMEE (24,939) 202,687
NET DECREASE IN CASH AND RERBESZEZEYRD

CASH EQUIVALENTS T (140,880) (21,847)
Cash and cash equivalents at BYReRREFEY

beginning of period 1,004,706 987,382
Effect of foreign exchange rate R E) & HE

changes, net 6,209 3,820
CASH AND CASH EQUIVALENTS HiXB&RBELEEY

AT END OF PERIOD 870,035 969,355
ANALYSIS OF BALANCES RERREEE

OF CASH AND CASH EERD AT

EQUIVALENTS
Cash and bank balances B e NMIBTTHES 393,475 693,928
Deposits in COFCO Finance IR 75 2 T3 366,961 244,562
Non-pledged time deposits with BAKRTEREHA D

original maturity of less than R=1ME Rz &EEH

three months when acquired TEHRTF K 109,599 30,865

870,035 969,355

Interim Report 20154 #1 Bisf & 1 3
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Notes to the Condensed Cohsolidated Interim Financial Information

BRGE A BE R
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30 June 2015 201546 H30H

1.

CORPORATE INFORMATION

CPMC Holdings Limited (the “Company”) is a limited
liability company incorporated in Hong Kong. On 16
November 2009, the Company listed its shares on
the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The registered office of
the Company is located at 33/F, Top Glory Tower, 262
Gloucester Road, Causeway Bay, Hong Kong.

The Company is an investment holding company. The
Company and its subsidiaries (collectively, the “Group”)
are principally engaged in the manufacture of packaging
products including beverage cans, food cans, aerosol
cans, metal caps, printed and coated tinplates, steel
barrels, round and square shaped cans and plastic
packaging in the People’s Republic of China (the “PRC”
or “Mainland China”).

The Company is a subsidiary of COFCO (Hong Kong)
Limited, a company incorporated in Hong Kong. In the
opinion of the directors of the Company, the ultimate
holding company of the Company is COFCO Corporation
(*COFCQO”), which is a state-owned enterprise registered
in the PRC.

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The condensed consolidated interim financial information
is prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public
Accountants.

The condensed consolidated interim financial information
does not include all the information and disclosures
required in the annual financial statements, and should
be read in conjunction with the Group’s financial
statements for the year ended 31 December 2014.

CPMC Holdings Limited Frig @ £3E R AR A F
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ARG AN BERHE

BASIS OF PREPARATION
AND ACCOUNTING POLICIES
(CONTINUED)

The accounting policies and basis of preparation
adopted in the preparation of the interim financial
information are the same as those used in the annual
financial statements of the Group for the year ended 31
December 2014, except in relation to the following new
and revised Hong Kong Financial Reporting Standards
(“HKFRSs”) (which include all Hong Kong Financial
Reporting Standards, HKASs and Interpretations) that
affect the Group and are adopted for the first time for
the current period’s financial information:

Amendments to Defined Benefit Plans:
HKAS 19 Employee Contributions

Annual Improvements Amendments to a number of
2010-2012 Cycle HKFRSs

Annual Improvements Amendments to a number of
2011-2013 Cycle HKFRSs

The adoption of the above HKFRSs has had no significant
impact on the Group’s condensed consolidated interim
financial information.
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3. OPERATING SEGMENT INFORMATION

For management purposes, the Group has one operating

segment of packaging products, which can be analysed

by three business units based on their products and

services as follows:

(@)

Tinplate packaging — the Group uses tinplate as
the main raw material for its tinplate packaging
products, which include three-piece beverage
cans, food cans (including milk powder cans),
aerosol cans, metal caps, printed and coated
tinplates, steel barrels, round and square shaped
cans and other metal packaging;

Aluminum packaging — the Group uses aluminum
as the main raw material for its aluminum
packaging products, which mainly consist of
two-piece beverage cans and one-piece cans;
and

Plastic packaging — the Group’s plastic packaging
products are mainly used for milk bottles,
shampoo bottles, plastic devices of electronic
products, daily use hardware, package printing,
sports drink bottles and plastic-made related
products.

CPMC Holdings Limited Frig @ £3E R AR A F
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OPERATING SEGMENT INFORMATION 3, &&HI(=HE (5F)
(CONTINUED)

Management monitors the results of the Group’s EEEEBERAEEERENR
business units separately for the purpose of making HE BRI ERBTEHEY
decisions about resource allocation and performance RTE o EEBMNHRIBIRWAETT
assessment. Business unit performance is evaluated SE o T RATL -

based on revenue, as explained in the table below:

For the six months
ended 30 June

BZE6H30HLK<EA
2015 2014
RMB’000 RMB’000

ARBT T AR¥ETTT
(Unaudited) (Unaudited)

(REER) (REFEZ)

Tinplate packaging SO#E% 1,312,800 1,359,068
Aluminium packaging tnBlE 1,072,822 1,184,344
Plastic packaging BREE 234,889 255,400
2,620,511 2,798,812
Geographical information i 15 & R
As the Group’s major operations and customers are AR RNERNETEEELEL YN
located in Mainland China, no further geographical AN E TN O 2 e g e A
segment information is provided. i 5 ZRE R} o

Interim Report 20154 #1 Bisf & 1 7
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4. REVENUE, OTHER INCOME AND GAINS 4.
- NET

Revenue represents the net invoiced value of goods
sold, after allowances for returns and trade discounts
during the period.

An analysis of revenue, other income and net gains is

WA~ Hfi A R s —

WAEHRMEE MmO ERFE -

RIVBRERE ST -

AT REA ~ B YA RF Mzt #

as follows: ST -
For the six months
ended 30 June
B Z6H30HLAEA
2015 2014
RMB’000 RMB’000
AR¥ET T ARBTT
(Unaudited) (Unaudited)
(REER) (REEHEZ)
Revenue L ON
Sale of goods HEEm 2,620,511 2,798,812
Other income Hilr A
Bank interest income ERITHI B HA 8,639 8,877
Interest income from COFCO KA R EEF S A
Finance (Note 19(a)) (Hiat19(a)) 2,292 715
Government grants* IR T e B 32,298 37,001
43,229 46,593
Gains/(losses) - net Wi (BR) — FHE
Loss on disposal of items of HEWE - BER
property, plant and equipment REREE
(Note 10) (H1a£10) (3,664) (3,665)
Write-back of other payables HE M pER R - 36
Foreign exchange differences, net  [& X Z &8 558 7,504 471
Other gains Haplzs 2,176 1,065
6,016 (2,093)
49,245 44,500
* The government grants are granted by the PRC’s local @ BT R BE T B AP B & T IR T

authority to support local companies. There are no
unfulfilled conditions or contingencies relating to these
grants.

CPMC Holdings Limited Fig@ & 41 iR AR A 7
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5. PROFIT BEFORE INCOME TAX 5. BRETEHAFE

A5 BB FTS TR R ToAE kR
(FEA) AT IEB &2 :

The Group’s profit before income tax is arrived at after
charging/(crediting):

For the six months
ended 30 June

HZ6H30HLLAEA
2015 2014
RMB’000 RMB’000
AR¥T T ARET T
(Unaudited) (Unaudited)
(REER) (RiE&ERZ)
Cost of inventories sold BHEFERK 2,134,257 2,281,738
Realised and unrealised fair TESMIADERK
value gains of derivative RER AT ERE
financial instruments, FEE (B15t13)
net (Note 13) (846) -
Cost of sales HEKAR 2,133,411 2,281,738
Depreciation e 117,478 104,424
Amortisation of land lease payments 44070 & R 3,089 3,501
Amortisation of other intangible assets — E & & & i 2,458 2,691
Minimum lease payments under REHET
operating leases Eojdlivichen 10,111 14,763
Auditors’ remuneration ZEEE & 800 750
Impairment/(reversal of impairment) B SRR E A
of trade receivables and FEWRE
other receivables CRERE) 175 (29)
Employee benefit expense EERMNER
(including directors’ remuneration): (BEEZM2) :
Wages and salaries TERF® 222,756 196,255
Pension scheme contributions RIREETEIHR 20,751 18,254
Other benefits H A g H 14,216 18,090
Equity-settled share option expense B E R PR 218 528
257,941 233,127

Interim Report 20154 F #i3Rk &
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6.

FINANCE COSTS 6. HKEH
An analysis of finance costs is as follows: T EBEERDH -
For the six months
ended 30 June
HZ6H30H 1L~ E A
2015 2014
RMB’000 RMB’000
AR¥T ARETIT
(Unaudited) (Unaudited)
(REEXR) (REEZ)
Interest on: AE
Bank loans IRITER 26,519 21,045
Loans from COFCO Finance REFREIABEHER
(Note 19(a)) (Ht5t19(a) - 1,598
Finance leases MEHRE 32 106
Total interest expense B ERXE 26,551 22,749
Less: Interest capitalised B BEAREF S (7,077) (6,728)
19,474 16,021
INCOME TAX 7. Fif8®

Hong Kong profits tax has not been provided as the
Group did not generate any assessable profits arising
in Hong Kong during the period (six months ended 30
June 2014: Nil). Taxes on profits assessable elsewhere
have been calculated at the rates of tax prevailing in the
jurisdictions in which the Group operates.

Pursuant to the approvals issued by the State
Administration of Taxation of the PRC during the year
ended 31 December 2013, the Company and most
of its subsidiaries incorporated in Hong Kong and the
British Virgin Islands are regarded as Chinese Resident
Enterprises (collectively the “CREs”) and relevant
enterprise income tax policies of the PRC are applicable
to the CREs commencing from 1 January 2013.

CPMC Holdings Limited Frig @ £3E R AR A F
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INCOME TAX (CONTINUED) 7. FREE ()
Under the PRC income tax laws, enterprises are subject BEPBEFTENE - DEER25%
to corporate income tax (“CIT”) at the rate of 25%. MRS NDERER ([DER
Two of the Group’s subsidiaries are operating in a Bl o  REBEAMRKMNE AT
specific development zone in Mainland China, and the TR KPE 2 i E R R
relevant tax authorities have granted the subsidiaries a AR ER T ZNB AT ZE
preferential CIT rate of 15%. BENEMEHRBREAE15% °
For the six months
ended 30 June
HZEZ6H30H1LA@EA
2015 2014
AR®T T ARBTTT
RMB’000 RMB’000
(Unaudited) (Unaudited)
(REBER) (RE&EZ)
Current — Mainland China ARER — R EIKRE
Charge for the period B 66,927 63,697
Underprovision in prior periods BAEHRERETE 3,219 160
Deferred R (4,554) 5,519
Total tax charge for the period BRI IR 65,592 69,376
DIVIDENDS 8. BE
For the six months
ended 30 June
HZ6H30HLA@EA
2015 2014
RMB’000 RMB’000
AR®ET T ARBTT
(Unaudited) (Unaudited)
(REEEX) (REEEZ)
Interim — RMB0.04 hE — FREER
(six months ended 30 June 2014: AR®0.047T
RMBO0.045) per ordinary share (B Z=20144%
6 H30H LE/<fEA -
AR#0.0457T) 39,902 44,890
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EARNINGS PER SHARE
ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE
COMPANY

The calculation of the basic earnings per share amount is
based on the profit for the period attributable to ordinary
equity holders of the Company of RMB196,079,000
(six months ended 30 June 2014: RMB223,580,000)
and the weighted average number of ordinary shares
of 997,560,000 (six months ended 30 June 2014:
997,560,000) in issue during the period.

The calculation of the diluted earnings per share amount
is based on the profit for the period attributable to
ordinary equity holders of the Company. The weighted
average number of ordinary shares used in the
calculation is the number of ordinary shares in issue
during the period, as used in the basic earnings per
share calculation, and the weighted average number
of ordinary shares assumed to have been issued at
no consideration on the deemed exercise of all dilutive
potential ordinary shares into ordinary shares.

The calculations of basic and diluted earnings per share
are based on:

AR EBRRREFRA
BiEESRER

BREABINSEIRERAR
AT AR AFE A B ERE A
B A R #196,079,0007T (8 &
2014F6 A30R LENEAR + AR¥E
223,580,0007T) & HAE B B 1T E
i IR B 04 - 35 21997,560,0008%
(8 220146 A30H IF N @ A :
997,560,0000%) & -

BREERNNE R IRBEARQE
HRRBEAR B ARG HEFB
8 o REFE PR A E @A T
B RRET ESRERR NN
FEHTEBREA - ARAGE
TEEHMEEEEL BRMERE
ERITHE AR INETIIE -

SRR BRI T 5
S

For the six months
ended 30 June

HZ6H30H1E~EA
2015 2014
RMB’000 RMB’000

AR¥ET T AREFTT
(Unaudited) (Unaudited)
(REEX) (REE8EZ)

Earnings 2R
Profit attributable to ordinary equity

AEEBREREN

holders of the Company, used in the FrRA B AR R &) E AR AR A

basic earnings per share calculation

FAARGME

196,079 223,580

CPMC Holdings Limited Frig @ £3E R AR A F
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EARNINGS PER SHARE 9. ARFEBERBRAETEA
ATTRIBUTABLE TO ORDINARY EERER (&)

EQUITY HOLDERS OF THE
COMPANY (CONTINUED)

Number of shares
BRGEE
For the six months
ended 30 June

HZ6H30H 1L~ {E A
2015 2014
’000 ’000
T Th%

(Unaudited) (Unaudited)
(REBEXZ) (RigERZ)

Shares 4l
Weighted average number of ATEERERBFIFTAN

ordinary shares in issue during BB BT E AR

the periods used in basic earnings A& FIIE

per share calculation 997,560 997,560
Effect of dilution-weighted ey E — TERH

average number of INEEFEHE

ordinary shares:

Share options fiztn B 837 2,837

998,397 1,000,397
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10.

PROPERTY, PLANT AND EQUIPMENT/
PREPAID LAND LEASE PAYMENTS

During the six months ended 30 June 2015, the Group
acquired items of property, plant and equipment at a
total cost of RMB235,546,000 (six months ended 30
June 2014: RMB173,045,000), excluding property, plant
and equipment acquired through business combinations.

During the six months ended 30 June 2015, items
of property, plant and equipment with a net book
value of RMB5,538,000 (six months ended 30 June
2014: RMB6,980,000) were disposed of by the Group,
resulting in a net loss on disposal of RMB3,664,000 (six
months ended 30 June 2014: RMB3,665,000).

As at 30 June 2015 and 31 December 2014, none of
the Group’s property, plant and equipment and land use
rights was pledged to secure general banking facilities
granted to the Group.

CPMC Holdings Limited FRigf 3t B IR A &

10.
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11. TRADE AND BILLS RECEIVABLES 11. BEEWFREWERE
2015 2014
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
ARET T AREETTT
(Unaudited) (Audited)
(REER) (B2%)
Trade and bills receivables from REF=ZFARFHNES
third-party customers FE WU R PR SR 1% 1,430,696 1,142,517
Trade and bills receivables from KEMEALTHNES
related parties FEUER & FE S S 8
(Note 19(b)) (Hrat19(b)) 16,081 17,136
1,446,777 1,159,653
Impairment VENIE] (1,187) (1,131)
1,445,590 1,158,522

The Group’s trading terms with its customers are mainly
on credit, except for new customers, where payment
in advance is normally required. The credit period
is generally for 30 to 90 days. Each customer has a
maximum credit limit. The Group seeks to maintain strict
control over its outstanding receivables and has a credit
control department to minimise credit risk. Overdue
balances are reviewed regularly by senior management.
The Group does not hold any collateral or other credit
enhancements over its trade receivable balances. Trade
receivables are non-interest-bearing.

The Group’s trade receivables from related parties are
repayable on credit terms similar to those offered to the
major customers of the Group.

AEERTRFEESR  HHEF
REBEENR - EEH—KAE
30ZE0Kk - FREFHERBE
B - AEEBRBEHHEREERE
YRR+ R EEEHHBEEER
RBEERE - SREBEAEHLS
EHRTBHIIE - AEEWKH
HESRBREHFTEEMEER
HEMEERE - B HRUGRILT
AT B .

AEBEREHEEANLTHNE ZRYGK
DiRRAAEE T2 EPRHHNA

DUEEBRRER

o
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11.

TRADE AND BILLS RECEIVABLES
(CONTINUED)

11.

An aged analysis of the trade and bills receivables as 0

at the end of the reporting period, based on the invoice H&z:‘%};ﬂﬁ = E| H‘,ﬁ I?uﬁ%%éﬁé

date and net of provisions, is as follows: HERES D AT0 T -
2015 2014
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
ARBT T AR¥ETTT
(Unaudited) (Audited)
(REFEX) (f8z&%)
Within 3 months 3EA R 1,221,427 1,009,438
3 to 12 months 3E1218 A 223,658 148,692
1 to 2 years 25242 375 303
Over 2 years 2F P F 130 89
1,445,590 1,158,522

At 30 June 2015, the Group endorsed certain bills
receivable accepted by banks in the PRC (the
“Derecognised Bills”), to certain of its suppliers in order
to settle the trade payables due to such suppliers with
a carrying amount in aggregate of RMB491,440,000 (31
December 2014: RMB419,133,000). The Derecognised
Bills have a maturity from one to six months at the end
of the reporting period. In accordance with the Law of
Negotiable Instruments in the PRC, the holders of the
Derecognised Bills have a right of recourse against
the Group if the PRC banks default (the “Continuing
Involvement”). In the opinion of the directors, the Group
has transferred substantially all risks and rewards
relating to the Derecognised Bills. Accordingly, it
has derecognised the full carrying amounts of the
Derecognised Bills and the associated trade payables.
The maximum exposure to loss from the Group’s
Continuing Involvement in the Derecognised Bills and
the undiscounted cash flows to repurchase these
Derecognised Bills equal to their carrying amounts.
In the opinion of the directors, the fair values of the
Group’s Continuing Involvement in the Derecognised
Bills are not significant.

CPMC Holdings Limited Frig @ 2R B R A &)
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11.

12.

TRADE AND BILLS RECEIVABLES
(CONTINUED)

During the period ended 30 June 2015, the Group has
not recognised any gain or loss on the date of transfer
of the Derecognised Bills (six months ended 30 June
2014: Nil). No gains or losses were recognised from
the continuing involvement, both during the period or
cumulatively. The endorsement has been made evenly
throughout the relevant period.

TRADE AND BILLS PAYABLES

An aged analysis of the trade and bills payables as at
the end of the reporting period, based on the invoice
date, is as follows:

11.

12.

30 June 2015 201546 H30H

B 5 E W

(%

REZE2015F6A30H IFHAfE © &
SEYEAEEIUERREE A
EREMAE (B E20145F6H30
HIE/NMEA : #)  JINERL E\/ﬁ
RERBAS R EARE -
ECREEBRE S FR#ET -

R EWRE

BEZRARKRESRE

RIRE AR - R EHBE
NE S ENZRLEMNZERNRE D
W :

2015 2014

30 June 31 December

6H30H 12H31H

RMB’000 RMB’000

AR®T T ARETTT

(Unaudited) (Audited)

(RBER) (fes&%)

Within 3 months 3ME A A 597,697 488,766
3 to 12 months 3E121E A 14,057 13,149
1 to 2 years 1226 1,984 2,759
Over 2 years 2% A 4,064 2,860
617,802 507,534

As at 31 December 2014, included in the trade and bills
payables are trade payables of RMB223,000 due to a
fellow subsidiary which are repayable within 90 days,
which represents similar credit terms offered by a fellow
subsidiary to its major customers (Note 19(b)).

As at 30 June 2015, certain of the Group’s bills
payable were secured by the Group’s bank deposits
amounting to RMB25,504,000 (31 December 2014:
RMB3,039,000).

Trade and bills payables are non-interest-bearing and
the credit terms are normally 30 to 90 days.

MR2014F12A318 » B 5 B &
&FEHE,ETF@%JEH—FW%W%
AW E J B R A R223,000
C RERIEARIOKRNEE -
—Fﬁlﬁ%ﬁ#%’&ﬁ%ﬁ%ﬁﬂ’é%ﬁ
ZEEEFAE (BFE19()) °

MR2015F6H30H * AEBEE T &
NEBUAREENRITFRARE
25,504,0007T (20144124318 :
AR#3,039,0007T) 1 o

ZZRENRARENERILTEE -
EEEHAEEE B30E90XK °

Interim Report 20154 F #i3Rk &

27



Notes to the Condensed Consolidated Interim Financial Information

BRGE A BE R

28

30 June 2015 201546 H30H

13.

14.

DERIVATIVE FINANCIAL 13. fT&E€®MI A
INSTRUMENTS
The Group has entered into various commodity futures NEEEF Y ZHEZEBEREY
contracts to manage its market price risk arising from REEITREKBREAARERART
the fixed unit price of aluminum to certain of the Group’s BEHETEEMBAKANMERNT
customers conducted in the normal course of business. HEKRR ZFREABEAE IR
These commodity futures contracts are measured at A ERFAEZ . HATESRTEA
fair value through profit or loss. Net fair value gain on BF A AW A A RES846,000
derivative financial instruments of RMB846,000 (six (&, £2014FE6 8308 1F /<@ A -
months ended 30 June 2014: Nil) was credited to cost ) BEFtAB R KA EK AR (K
of sales in the statement of profit or loss during the 55) °
period (Note 5).
The Group did not have unsettled commodity futures REFHR2015F6 308 (20144
contracts or other derivative financial instruments as at 12A31H : &) iEAREENER
30 June 2015 (31 December 2014: Nil). HEma O HMmITESRTE -
SHARE CAPITAL 14. R
Shares % 12
2015 2014
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
ARBT ARBTFTT
(Unaudited) (Audited)
(REEER) (feEZ)
Issued and fully paid: BEITRER
997,560,000 (31 December 2014 997,560,000% & 38 %
997,560,000) ordinary shares (201412 A318 :
997,560,000) 2,336,168 2,336,168

CPMC Holdings Limited FRigf 3t B IR A &
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15.

SHARE OPTION SCHEME

On 23 October 2009, the shareholder of the Company
conditionally approved and adopted a share option
scheme (the “Scheme”) for the purposes of attracting,
retaining and motivating directors and eligible
participants and providing them with an opportunity
to acquire proprietary interests in the Company and
encouraging them to work towards enhancing the value
of the Company. Eligible participants include, but are
not limited to, any directors (excluding independent
non-executive directors), officers and employees of the
Group, or any other person the board of directors may
propose. The Scheme shall be valid and effective for
a period of ten years commencing from 16 November
2009.

The maximum number of unexercised share options
currently permitted to be granted under the Scheme
is an amount equivalent, upon their exercise, to 10%
of the shares of the Company in issue at any time.
The maximum number of shares issuable under share
options to each eligible participant in the Scheme within
any 12-month period is limited to 1% of the shares of
the Company in issue at any time. Any further grant
of share options in excess of this limit is subject to
shareholders’ approval in a general meeting.

Share options granted to a director, chief executive or
substantial shareholder of the Company, or to any of
their associates, are subject to approval in advance by
the independent non-executive directors. In addition,
any share options granted to a substantial shareholder
of the Company, or to any of their associates, in excess
of 0.1% of the shares of the Company in issue at any
time or with an aggregate value (based on the price of
the Company’s shares at the date of grant) in excess of
HK$5 million, within any 12-month period, are subject to
shareholders’ approval in advance in a general meeting.

15.
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8 #815,000,0007% 7T + AIZE & A &
RRBREREREHE -
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15.

SHARE OPTION SCHEME
(CONTINUED)

The offer of a grant of share options may be accepted
within 28 days from the date of offer, upon payment of
a nominal consideration of HK$1 in total by the grantee.
The exercise period of the share options granted is
determinable by the directors, and commences after a
vesting period of two to six years and ends on a date
which is not later than seven years from the date of offer
of the share options or the expiry date of the Scheme,
if earlier.

The exercise price of share options is determinable by
the directors, but may not be less than the highest of
(i) the Stock Exchange closing price of the Company’s
shares on the date of offer of the share options; (ii) the
average Stock Exchange closing price of the Company’s
shares for the five trading days immediately preceding
the date of offer; and (iii) the nominal value of a share.

Share options do not confer rights on the holders to
dividends or to vote at shareholders’ meetings.

On 12 October 2011, a total of 8,300,000 share options
were granted to certain directors and employees of the
Group in respect of their services to the Group in the
forthcoming years (the “2011 Options”).

CPMC Holdings Limited Frig @ £3E R AR A F
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15.

SHARE OPTION SCHEME

(CONTINUED)

The following 2011 Options were outstanding under the

Scheme during the period:

30 June 2015 201546 H30H

15. BREE (&)

AT ABREBREMAITEZZAET
2011 F AR HE -

Weighted
average Number
exercise price of options
MEFEHTEE ROPEHE
HK$ ’000

per share
BRET T4

At 31 December 2014 and MR2014F 128318 &

30 June 2015 201546 A30H 3.04 4,680

The vesting periods, exercise price and exercise periods
of the 2011 Options outstanding as at 30 June 2015

are as follows:

Number of
options granted

MR2015F6 A30H HMATTEAI2011
FTHERENSBH TEERITE
HAE DN T -

ERROBEEE Exercised price
Directors  Employees Total  Vesting period per share  Exercise period

B2 & it BEH BROEE THEE

'000 '000 '000  (dd-mm-yyyy) HKS  (dd-mm-yyyy)

T T T#  (%-B-H) Br  (£-A-B)

280 1,280 1,560 12-10-2011 to 11-10-2015 3.04  12-10-2015 to 11-10-2016
2011107128 220155 10R 118 20156104128 22016F10A11A

280 1,280 1560 12-10-2011 to 11-10-2016 3.04  12-10-2016 to 11-10-2017
2011107128 220165 10A 118 2016107128 22017F10R 118

280 1,280 1560 12-10-2011 to 11-10-2017 3.04  12-10-2017 to 11-10-2018
2011F10A12B 220175 10A 118 2017107128 220185 10A 118

840 3,840 4,680

The fair value of the 2011 Options granted was
HK$8,126,514 of which the Group recognised a share
option expense of RMB218,000 during the period (six
months ended 30 June 2014: RMB528,000).

FI 22011 FEEREC AFE
78,126,514 L EFAEER
AEEERERERAIABARKE
218,000t (& =2014%6A30H 1
~NMEA - AR¥528,0007T) °
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15.

SHARE OPTION SCHEME
(CONTINUED)

The fair value of the 2011 Options were estimated as
at the date of grant, using a binomial model, taking
into account the terms and conditions upon which the
options were granted. The following table lists the inputs
to the model used:

15.

BIEsTE (&)

011 FREREZ AFEANELE
HUAZHEXGHERXNGE  ¥E=E
BB B B AR 2 IR B A5 o A
THEREBZENGERABAZ
g -

2011

Options

20114

BRE

Dividend yield (%) fi% 2 2 (%) 2.35
Expected volatility (%) TEHAR 1 38.48
Historical volatility (%) JE 528 18 (% 38.48
Risk-free interest rate (%) 48 JaL B 1) 3R (%) 1.12
Expected life of options (year) TEHARE AR E A AR (5F) 3.00 — 7.00
Weighted average share price (HK$ per share) IEFEHRE (BB L) 3.04

The expected life of the options is determined with
reference to the vesting term and original contractual
term of the Scheme and is not necessarily indicative
of the exercise patterns that may occur. The expected
volatility reflects the assumption that the historical
volatility is indicative of future trends, which may also
not necessarily be the actual outcome.

No other feature of the options granted was incorporated
into the measurement of fair value.

CPMC Holdings Limited FRigf 3t B IR A &

BRI 2 EMB M2 E %8
ZSEBGEHEREOGRTMERE
WA —ERRABEELE Z2TTER
2 o FEHPR MR Ty [ R 52 0% 18 5 7R
RAKRBE 2 B - ZRRALT—
ERERER -

REERAFERBENAERBKR
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16.

BUSINESS COMBINATIONS

On 2 April 2015, COFCO (BVI) No.33 Limited (“BVI
33”), a direct wholly-owned subsidiary of the Company,
entered into share purchase agreements with FC
General Packaging Limited (the “Vendor”), pursuant to
which BVI 33 had agreed to purchase the entire issued
share capital of FC Packaging (NE) Investment Limited
(“FC Packaging (NE)”) and China Modern Holdings
Limited (“China Modern”) from the Vendor at a cash
consideration of RMB99,840,000 and RMB25,310,000,
respectively (the “Acquisitions”). FC Packaging (NE)
holds 91.3% of the equity interest in FC Packaging
(Harbin) Limited (“FC Packaging (Harbin)”) and China
Modern holds 100% of the equity interest in Fujian
FC Packaging Limited (“Fujian FC Packaging”). BVI33
agreed to take the assignment of the shareholder’s loans
owed by FC Packaging (NE) and China Modern free from
any encumbrance in the amount of HK$74,206,567 and
HK$23,399,999, respectively. The Acquisitions were
accounted for as business combinations and were
completed on 20 April 2015. The Acquisitions were
made as part of the Group’s strategy to expand its
market share of metal packaging products.

The Group has elected to measure the non-controlling
interest in FC Packaging (Harbin) at the non-controlling
interest’s proportionate share of FC Packaging (Harbin)’s
identifiable net assets.

16.

30 June 2015 201546 H30H

ERE o

R2015F 4828 » ARRIZEEEE
WBARFE (ABHERRES) 533
ERAR ([RBHEBRAES33]) &
XKEAREBEAR2F (EH] 7T
Y—hERRE Bl RBERR
HERBEEDAHUREREARE
99,840,0007T & A R #25,310,0007C
MESTBEAKERNS (Ri) HEBR
~El(xEAE EIE) ) kR BEE
BEERAR ([FHERE]) 22PE 3%
TRA (TWEEE]) - kEASH (R
) HEKERE (BWRE) BRAA
(kEBAEBEEMAE)]) 291.3%K%
B O mPEEEREEEKERNRE
BRAR ([BEXERAE]) 2100%M%
e REHB REEBRBETHEE
BaERNHXERR (Rt) R+ &
SEREBEXAZREER @85 A
74,206,5677% 7T }23,399,999/% JT °
WHEESEERAEBHEMN  MKES
T8 1201594208 52K » WEE =18
BREERE 2 —Ho - WEXES
BREERZTHMEE

AEBEEEBRFMEREREXER
2 (BEVE) ARl EEFEZ DG
7 RN KERZR (BERE) ZIFE
Rt as o
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16.

BUSINESS COMBINATIONS
(CONTINUED)

16. RBSHt (&)

The fair values of the identifiable assets and liabilities of KEREE (Ri) REFREZ A

FC Packaging (NE) and its subsidiary as at the date of

acquisition were as follows:

mF :

BERABENKRBEEBEHZATE

Fair value
recognised on

acquisition

RUERRER

NEE

RMB’000

AR¥TR

Property, plant and equipment ME - BERZE 56,603
Prepaid land lease payments B TSR 6,603
Inventories FE 20,270
Trade and bills receivables B IRBARERRE 44,343
Prepayments, deposits and other receivables FARTR ~ & R E At FE UK 1,217
Cash and cash equivalents HehREeEEY 2,149
Trade and bills payables B ORNFRENEE (24,530)
Other payables and accruals Hib sk R ERTIBE (360)
Tax payable FEBTIE (809)
Deferred tax liabilities RERIEEE (5,619)
Total identifiable net assets at fair value AIZRFEEN T EERE 99,867
Non-controlling interests IR (9,178)
Goodwill on acquisition B R R 9,151
Satisfied by cash* LR & R 99,840

CPMC Holdings Limited Fig@ & 41 iR AR A 7
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16.

BUSINESS COMBINATIONS
(CONTINUED)

The fair values of the identifiable assets and liabilities
of China Modern and its subsidiary as at the date of

acquisition were as follows:

30 June 2015 201546 H30H

16. XBS6t (&)

TREEREFARZAIEBEER
BERBBEREMZAFERNT

Fair value
recognised on

acquisition

W R R 2

AFE

RMB’000

AR¥TR

Property, plant and equipment ME - BERZE 19,836
Prepaid land lease payments TEfS T AR E 2,568
Inventories FE 746
Trade and bills receivables S RBGR R B EE 127
Prepayments, deposits and other receivables TR - e REH M EUEK 88
Tax recoverable G qEE ] 39
Cash and cash equivalents RERBEEFEED 1,267
Trade and bills payables B RN R RENEE (55)
Other payables and accruals HEMpEM SRR ERTIAE (105)
Deferred tax liabilities RIERIES R (1,974)
Total identifiable net assets at fair value AIHRFEENFELE 22,537
Goodwill on acquisition iR B 2,773
Satisfied by cash* AR &7 AT 25,310
* Cash consideration of RMB87,605,000 was paid by the ) Be B AR ¥87,605,0007TE

Group during the six months ended 30 June 2015, and
the remaining consideration of RMB37,545,000 was
included in the Group’s other payables and accruals

as at 30 June 2015.

RE Z2015F6 A308 1E 7/~ 1@ A
BHAEEYL MBETREAR
#37,545,000C E st AR EE R

20155F6 A30 R /Y H ftb & 15 5% )

FEFHIER -
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16.

BUSINESS COMBINATIONS
(CONTINUED)

None of the goodwill recognised is expected to be
deductible for income tax purposes.

The fair values of the trade receivables and other
receivables as at the date of acquisition amounted
to RMB44,470,000 and RMB370,000, respectively.
The gross contractual amounts of trade receivables
and other receivables were RMB44,470,000 and
RMB370,000, respectively, of which none of the trade
receivables and other receivables are expected to be
uncollectible.

The Group incurred transaction costs of RMB931,000
for the Acquisitions. These transaction costs have been
expensed and are included in administrative expenses in
the condensed consolidated statement of profit or loss.

CPMC Holdings Limited Fig@ & 41 iR AR A 7
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30 June 2015 201546 H30H

BUSINESS COMBINATIONS 16. EB &/ (&)
(CONTINUED)
An analysis of the cash flows in respect of the BRAWESEENIRS RSO T -

Acquisitions is as follows:

RMB’000
AR%T T
Cash consideration RENRE (87,605)
Cash and cash equivalents acquired EEARESMREEEY 3,416
Net outflow of cash and cash equivalents BREEEREFHHRSRNRE R
included in cash flows from investing activities BELEYnRLEsE (84,189)
Transaction costs of the acquisition included BREALEEHRS R
in cash flows from operating activities WEEEIBR F KA (931)
(85,120)
Since the date of acquisition, FC Packaging (NE), BEWEEEAMMUKR  kEFAE (R
FC Packaging (Harbin), China Modern and Fujian FC b)) kERE (BRE) HEBEEER
Packaging have contributed RMB18,430,000 and BEXKERENEE2015F6 A30H
RMB920,000 in aggregate to the Group’s revenue and 1ERE A AAEE B RBUIKA KB B4R
profit, respectively, for the six months ended 30 June EFEE #£ 5B AARM18,430,000
2015. 7T ] AR #920,0007T °
Had the combination taken place at the beginning of MEXEBEHRBMET BHREX
the period, the revenue and the profit of the Group for SEFMEEAMNBARFBEE DR A
the period would have been RMB2,654,429,000 and A R #2 654,429,000 K A R ¥
RMB197,745,000, respectively. 197,745,0007T °
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17. OPERATING LEASE ARRANGEMENTS 17, &&iHES X
As lessee ERAEMEA
The Group leases certain of its office properties, factories NEFBREKSHELHRRE T
and warehouses under operating lease arrangements. WAEE BMENLEE - T
Leases for office properties, factories and warehouses NEE - HEEREEMRBENF—
are negotiated for terms ranging from one to five years. ERF o
At 30 June 2015, the Group had total future minimum RNEBR2015F6 A30H R IE 7
lease payments under non-cancellable operating leases HiIE RN E 2 N A B S S 478
falling due as follows: 7 RKSFERSETEWOT -
2015 2014
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
ARBTR ARETT
(Unaudited) (Audited)
(REER) (1&&EZ)
Within one year —F R 9,788 11,858
In the second to fifth years, inclusive SE_ZEEAF (BIEEHEMF) 299 513
10,087 12,371

CPMC Holdings Limited Fig@ & 41 iR AR A 7
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18. COMMITMENTS 18.

Capital commitments

In addition to the operating lease commitments detailed
in Note 17 above, the Group had the following capital
commitments at the end of the reporting period:

30 June 2015 201546 H30H

i
BAREGH

B EXCHETAL 2 R 2 #
BN RIS HERE - AKEY
BAFEWT :

2015 2014
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
AR®T T ARBTIT
(Unaudited) (Audited)
(REEX) (&&:Z)
Capital commitments in respect of BEME - BEMEKEN
property, plant and equipment: B -
Contracted, but not provided for BETHBARVE L B 183,397 269,469
Authorised, but not contracted for BEHEERTA 505,269 332,640
688,666 602,109
Other commitments HibEE
Commitments under foreign currency forward contracts: RHRINEE S #)TH N 2GS
2015 2014
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
ARMET T ARBTTT
(Unaudited) (Audited)
(REEEX) (& Z)
Sales of United States dollars e - 22,212

Interim Report 20154 F #i3Rk &
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19. RELATED PARTY TRANSACTIONS 19. BEHFZS
(@  Inaddition to the transactions detailed elsewhere () BAFBEREMuLSFTFF
in this financial information, the Group had the HHRX S AEEREA
following material transactions with related EHEERETEAR SN
parties during the period: N

For the six months
ended 30 June

HZ6H30HLE~@EA
2015 2014
Notes RMB’000 RMB’000
k2 AR¥T T ARBTIT

(Unaudited) (Unaudited)
(REEZ) (REEEZ)

Transaction with the ultimate — Bl ARIEAT A 7AY

holding company: R
Rental expense ikl (ii) 511 511
Transactions with related HAFE N ]
companies:* W5 "
Sale of products HESm (i) 2,350 6,415
Transactions with fellow R [E B AEIH
subsidiaries: R5
Sale of products HESm (i) 78,176 88,650
Rental expense AeRX (i) 913 889
Interest income (Note 4) FBUA  (Kfizt4) (i) 2,292 715
Interest expense (Note 6) FERE (B7t6) (iv) - 1,598
* Related companies are companies under * R ENEIDE N A= =0k
significant influence of the Group’s ultimate IR N T EREZEN D
holding company. T o
Notes: (i3
(i) The sales to the fellow subsidiaries and related (i) MRRNB AR KEER
companies were made according to the AIMEHE IR E TIEE
published prices and conditions offered to the & R AR A ?’ﬁ/%Ig@
major customers of the Group. PR ST ©
(if) The rental expenses were determined with (i) *ﬁﬁﬁfﬂizﬁ%%iﬁﬁﬁﬂﬁ
reference to the prevailing market rental. HEMETE °
(iii) The interest income arising from the deposits (iii) %E = q:%g%ﬁ%\mﬂ
to COFCO Finance was determined in ’,b_‘gy)\)ﬂk/;f}\%%
accordance with the prevailing RMB deposit %%ﬁ?%ﬁggﬁj\ﬁ i

rates promulgated by the People’s Bank of
China.

(iv) The interest expense arising from the loans (iv) EXAHTREHEERSNF
from COFCO Finance was charged with BRI NE2ERBRAR
reference to the prevailing RMB lending rates IRITETEMAIRIT AR
promulgated by the People’s Bank of China and BRI R & MR mik
the prevailing market conditions. HR e

CPMC Holdings Limited Frig @ £3E R AR A F
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19. RELATED PARTY TRANSACTIONS

30 June 2015 201546 H30H

19. BEAXRS (&)

(CONTINUED)
(b) Outstanding balances with related parties: HUEEAZRNERSZTES
%E: .
2015 2014
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
ARET T AREET T
(Unaudited) (Audited)
(REEX) (& 2&=z)
Trade receivables (Note 11): B oK (BtaE11)
Fellow subsidiaries CESEING 15,093 14,336
Related companies EEENG| 988 2,800
Prepayments, deposits and SEUNE- M
other receivables: oAt FE YK -
Fellow subsidiaries EENU= YN 30,603 6,760
Trade payables (Note 12): B o RN (Mit12)
A fellow subsidiary EEINIZENG - 223
Other payables and accruals: HibfEN s M ERTER ¢
Fellow subsidiaries EEINIENG 45 45
The ultimate holding company EREAERE A ] 511 =
Deposits placed: FRIFR
A fellow subsidiary EES VNS 366,961 343,436

Except the deposits placed to a fellow subsidiary,
COFCO Finance, which are interest-bearing and
repayable on demand, the above balances are

unsecured, interest-free and have no fixed terms

of repayment.

BERRRRME QR SIS
MBNFRRTELBARE
SRIBESN - Bt R )oK
B THEBVEETEER
B o
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19. RELATED PARTY TRANSACTIONS
(CONTINUED)

(©

Transactions and balances with other state-
owned entities

The Group operates in an economic environment
predominated by enterprises directly or indirectly
owned or controlled by the PRC government
through its numerous authorities, affiliates or
other organizations (collectively, “State-owned
Enterprises”).

During the period, the Group

enters into extensive transactions, mainly
covering purchases of tinplates with State-owned
Enterprises, other than the COFCO Group, on
terms comparable to those with other non-state-

owned entities.

The directors consider that transactions with
other State-owned Enterprises are activities in
the ordinary course of its business, and that
dealings of the Group have not been significantly
or unduly affected by the fact that the Group and
those State-owned Enterprises are ultimately
controlled or owned by the PRC government.
The Group has also established pricing policies
for products and services, and such policies do
not depend on whether or not the customers are
State-owned Enterprises. Having due regard to
the substance of the relationships, the directors
of the Company are of the opinion that none of
these transactions constitutes a related party
transaction that requires separate disclosure.

CPMC Holdings Limited Frig @ 2R B R A &)
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19. RELATED PARTY TRANSACTIONS 10. BAEHRX S (f8)

(CONTINUED)
(d)  Compensation of key management personnel of d ZAEEBFEZEEABHM
the Group: ®
For the six months
ended 30 June
HZ6H30H L~EA
2015 2014
RMB’000 RMB’000
AR®T T ARBTTT
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Short term employee benefits 55 HAfE B 48 3,961 5,446
Post-employment benefits BB 1812 A 192 227
Equity-settled share option S BRI Y
expense 39 133
Total compensation paid to TRNFFEEBEAER
key management personnel A 4,192 5,806
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20. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS

The carrying amounts and fair values of the Group’s
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values,
are as follows:

20. SMIEWAFERAF
BER

AEESRTANKEERLAFE
(RHREREQXFEREMEENSE
BT ARRSN) AT :

Carrying amounts Fair values
BREE AVE
2015 2014 2015 2014
30 June 31 December 30 June 31 December
6H30H 12H31AH 6H30H 124318
RMB’000 RMB’000 RMB’000 RMB’000
ARBT T AREFT ARBT T AREFT
(Unaudited) (Audited)  (Unaudited) (Audited)
(REBEX) (8E2) (RBERK) (&ER)
Financial liabilities A=
Financial liabilities included SAE A RERTR R
in other payables and accruals BN EmaE 127,384 89,839 127,384 89,839
Interest-bearing bank borrowings 5t 28R 1TE R 2,445,440 2,447,600 2,445,440 2,447,600
2,572,824 2,537,439 2,572,824 2,537,439

Management has assessed that the fair values of
financial liabilities included in other payables and
accruals approximate to their carrying amounts largely
due to the short term maturities of these instruments.

CPMC Holdings Limited Fig@ & 41 iR AR A 7
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20.

FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (CONTINUED)

The fair values of the financial liabilities are included at
the amount at which the instrument could be exchanged
in a current transaction between willing parties, other
than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the
fair values:

The fair values of interest-bearing bank borrowings have
been calculated by discounting the expected future cash
flows using rates currently available for instruments with
similar terms, credit risk and remaining maturities. The
Group’s own non-performance risk for interest-bearing
bank borrowings as at 30 June 2015 was assessed to
be insignificant.

Fair value hierarchy

The following tables illustrate the fair value measurement
hierarchy of the Group’s financial instruments:

Liabilities for which fair values are disclosed:

As at 30 June 2015

30 June 2015 201546 H30H

SHMIANATFERAT

TREENAFENREBRRS
FTEBRNRS GFRazxFR T
E)PIRGZITEANETEAR - A
THARBRBEGRFE :

STERITERNRAFEERNA
ERERANER - EERBREHT
EHAE /T AMF =AEIE B
ARBEEREBFFESH - K2015
F6H30H  NEBAKFHET EIR
TERENRBETEATERKX -

DN EER
TRERAEESH T AMNATE
HEET

EHELFEIER

R20154F6 H30H

Fair value measurement using

ERAUT R ERTAVENE

Quoted prices Significant Significant

in active observable unobservable

markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

RIER EAABE BAFUEER

T HNRE BARE BAHE
(B—4) (E=#R) (=) #st
RMB’000 RMB’000 RMB’000 RMB’000
ARETR ARET R ARET R ARET R
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(RRER) (RRER) (REER) (REER)

Financial liabilities included in %1 A L FE < 38 K2

other payables and accruals R emasE - - 127,384 127,384
Interest-bearing bank borrowings £t £ #8717 {& 7 - - 2,445,440 2,445,440
- - 2,572,824 2,572,824
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20. FAIR VALUE AND FAIR VALUE 20. 2RITENAFERLAFE
HIERARCHY OF FINANCIAL BE4 ()
INSTRUMENTS (CONTINUED)

Fair value hierarchy (continued) NEEZGE (8)
Liabilities for which fair values are disclosed: ERENFEIERE  (F)
(continued)

As at 31 December 2014 R2014F12H31H

Fair value measurement using
ERATRIEETATEAE
Quoted prices Significant Significant

in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

AR BEAABE BATIER

miEHRE BAZE BAZE
(E—&) (B=H) (5=8) @5t
RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARETT ARBTT ARBTFT
(Audited) (Audited) (Audited) (Audited)
(BEZ) (BER) (BER) (BER)

Financial liabilities included in B A B FER TR

other payables and accruals FxRcmasE - - 89,839 89,839
Interest-bearing bank borrowings &t 2 $R1T1& 3k - - 2,447,600 2,447,600

= = 2,537,439 2,537,439

21. APPROVAL OF THE FINANCIAL 21. #tEMKER
INFORMATION
The condensed consolidated interim financial information % Ee 201598 H25H Tﬁt}& K%
was approved and authorised for issue by the board of BT BEAGRERE PR ER -

directors on 25 August 2015.
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BUSINESS INTRODUCTION

The Group is primarily engaged in the manufacturing and
sales of packaging products used for consumer goods such
as food, beverages and household chemical products greatly
covering the packaging market for consumer goods such as
tea drinks, carbonated drinks, fruit and vegetables juices, beer,
dairy products and household chemical products. In addition,
the Group provides comprehensive packaging solutions which
includes the high technological packaging design, printing,
logistics and comprehensive customer service. As the leader in
metal packaging in the Mainland China, the Group endeavors
to be “the leading manufacturer of packaging products of
integrated consumer goods in the Mainland China”. The
products of the Group mainly consist of tinplate packaging
products, aluminum packaging products and plastic packaging
products. The Group strategically allocated 25 subsidiaries
and divisions in different regions across the Mainland China
to operate its business in order to serve the customers more
effectively. The Group is in a leading position in several product
sub-segmented markets, and is sought after and trusted by
numerous domestically and internationally renowned clients.
The Group has established a solid customer base, which
includes both domestically and internationally renowned high-
end consumer goods manufacturers.

For the six months ended 30 June 2015:

- The Group realised revenue of approximately RMB2,621
million, decreased by approximately 6.4% compared to
the same period in the previous year.

- Net profit attributable to equity holders of the Company
was approximately RMB196 million, which was
decreased by approximately 12.3% compared to the
same period in the previous year.

- Basic earnings per share of the Company was
approximately RMBO0.20 (same period in 2014:
approximately RMBO0.22).

- The board of directors (the “Board”) of the Company
declared an interim dividend of RMBO0.04 (equivalent
to HK4.8 cents) per ordinary share for the six months
ended 30 June 2015 to shareholders whose names
appear on the register of members of the Company on
11 September 2015.

%i%fl\l“jnj

AEBEFERERRD M RB(LER
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ﬁ)\ﬂ# Dﬁ,@ ?L%DD E{twﬁ%ﬁ:@
%%ﬁ?_i% o AN AEERHBEESER
KRE - BR - MRREFMAERP R
ﬂ‘k—rEWE’]%m BEBRIR - ERF
BEeBERERENE  AEERNRK
RYEHGZEBEERBREEE A5 E
MERTEZERESODEBEER  BE
BREEMNEZBERERER A5EEB
XWE S 4 PR P B T[] [ H25 R & 58
NREIRETBSRARIRABER - UE
ﬁxﬁli‘lﬁﬁﬁﬂ‘%%}f‘ c AEETEZEMS T
GEBBERE M BETRZEANIN
MEMEBEFPHOTRMET - AKEE
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MENEmEEMEER -

B Z2015F6 H30H IE/NAA -
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In the first half of 2015, the economies in the U.S. and
European countries recovered slowly, while the economic
growth in emerging countries was slow. Differentiated trends
appeared in the global economy, which is undergoing an intense
phase of adjustment, while new technology has led to new
breakthroughs. Facing with the complex domestic and foreign
economic conditions and increasing downward pressure on the
economy, the Mainland China adopted a series of policies and
measures which stabilized economy growth, induced reforms,
adjusted structures, benefited the livelihood of people and
prevented risk. System reforms and innovations continued to
be implemented as the economy growth in the Mainland China
regained stability and main indicators of national economy were
positive as they turned stable amidst slow growth. In the first
half of 2015, the Mainland China’s GDP was approximately
RMB29,686.8 billion. Referencing with the GDP in the previous
year, it was increased by approximately 7.0% compared to
the same corresponding period. Total retail amount of social
consumer products was approximately RMB14,157.7 billion,
increased by approximately 10.4% compared to the same
period in the previous year. The contribution of consumption
to economic growth continued to rise.

TINPLATE PACKAGING

The Group uses tinplate as the main raw material for its tinplate
packaging, the products of which include three-piece beverage
cans, food cans (including milk powder cans), aerosol cans,
metal caps, steel barrels, round and square shaped cans,
printed and coated tinplates and other metal packaging. The
Group is in a leading position in several product sub-segmented
markets in the Mainland China, including ranking first in market
sub-segments such as milk powder cans, aerosol cans and
twist caps in the Mainland China in terms of market share.

In the first half of 2015, the sales volume of most of the tinplate
products in the tinplate packaging business of the Group
increased. Affected by the continued decrease in the tinplate
price, the selling price of the tinplate products was adjusted
and the sales income was approximately RMB1,313 million
(same period in 2014: approximately RMB1,359 million), which
was decreased by approximately 3.4% compared with the
same period in 2014 and accounted for approximately 50.1%
of total sales (same period in 2014: approximately 48.6%). In
the first half of 2015, the gross profit margin of the tinplate
packaging business was effectively improved to approximately
19.3% (same period in 2014: approximately 16.5%).

CPMC Holdings Limited g B EERER A E
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(i) Three-piece beverage cans (three-piece cans)

In the first half of 2015, the sales income of the three-piece
cans business of the Group was approximately RMB241
million (same period in 2014: approximately RMB280 million),
which was decreased by approximately 13.9% compared
to the same period in the previous year. While the Group
guaranteed supply to major customers, it also actively sought
to establish relationships with new customers. Through more
stringent quality control, improved communications, raised
service standards and optimized sales structure, solid growth
in sales was realized despite the flat performance of the market
as a whole. The renowned clients of the Group’s three-piece
cans business include Red Bull, Dali Group, Yangyuan, LoLo
and Taigishipin.

(if) Food cans

Food cans mainly consist of milk powder cans and ordinary
food cans. In the first half of 2015, the sales income of the
food cans business was approximately RMB228 million (same
period in 2014: approximately RMB189 million), increased by
approximately 20.6% compared to the same period in the
previous year. With its quality products, excellent service and
optimized quality assurance system, the Group has gained the
recognition from the customers of the milk powder cans in
the mainstream market. Also, with the acquisition of the two
factories of FC Packaging (NE) Investment Limited and China
Modern Holdings Limited in Harbin and Fuzhou, respectively,
being completed in the first half of 2015 and the release of
production capacity of the Wuhan factory, the distribution of
production capacity of the milk powder cans of the Group is
better optimized as its market share increased steadily. The
renowned clients of the Group’s milk powder cans include
Mead Johnson, Wyeth, Nestlé, Beingmate, Yili, Yashili, Unilever
and Feihe Dairy.

(i) = FECRiE (= i)

2015F F¥F  AEBM=-FRBEKHE
WAL ANRE2.411E 7T (2014F [F 8
HAR®E2.80BTT) - REFRIEITREAL
13.9% - AREBIEREBHAEPHED
FEF - BRHEENRTFPHAE  BBABR
HEERE EEBEBIE  RBARBEK
FoBLEELEE EEEBMERAT
KB RTEREEBPHE - A5EH
“RENRNBEPRAY  ENEE -

A BELFETREME -

(i) BRI

RmERENMEMEBR ME - 2015
FL¥F ROBEBHERANAR
#2288 L (2014F R B H AR ¥
1.89187T) * MEF R HIE K £920.6% °
BHEREENER  —RORE  ZE®
EERERR AEEESHHETR
MEEFPHRA - A BEEMK2015
FLE¥FTHKEAR (R KES
RARIERTFHAEBEERATDAINGR
EMEMN TRe U EE - B2 TRERM
Bl AEEMNDHBELGKGDE T
ZE MBLHBXELSREA - AKEDNH
ENNEREFPAXERE B £% .
BEZE- - F#F - BLF - BEFERR
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(iii) Aerosol cans

In the first half of 2015, the sales of aerosol cans of the
Group grew slightly through technological innovations and
enhanced services. However, it was affected by the fall of the
raw material price, as the sales income was approximately
RMB186 million (same period in 2014 approximately RMB191
million), decreased by approximately 2.6% compared to the
same period in the previous year. The renowned clients of the
Group’s aerosol cans include Shenzhen Caihong, Shanghai
Johnson, Zhongshan Lanju and Zenden Industrial.

(iv) Metal caps

Metal caps include twist caps and crown caps. In the first
half of 2015, due to the weak growth in demand of sub-
segmented markets, the sales income of metal cap products
was approximately RMB241 million (same period in 2014:
approximately RMB289 million), decreased by approximately
16.6% compared to the same period in the previous year. The
Group effectively enhanced the profitability of the metal cap
products by improving the management, strengthening the
cost control, introducing diversified products and monitoring
the supply of the products with low profit margin. Renowned
metal caps clients of the Group include Haday, Huanlejia, Lao
Gan Ma, China Resources Snow Beer, Anheuser-Busch InBev
and Tsingtao Brewery.

(v) Printed and coated tinplates

In the first half of 2015, affected mainly by the change in
product structure and downward adjustment of the raw
material price, the sales income of the printed and coated
tinplates business was approximately RMB59 million (same
period in 2014: approximately RMB68 million), decreased by
approximately 13.2% compared with the same period in the
previous year. The Group’s renowned printed and coated
tinplates clients include Supor, T.G. Battery and Panasonic.

CPMC Holdings Limited g B EERER A E
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(vi) Steel barrels

In the first half of 2015, the sales volume of the steel barrels
increased by approximately 13.0% compared with the same
period in 2014. Affected by the decrease in the price of raw
material, the sales income of the steel barrels was approximately
RMB240 million (same period in 2014 approximately RMB237
million), increased by approximately 1.3% compared with the
same period in the previous year. The Group puts substantial
efforts on providing better customer service and expand the
scale of production capacity and increasing the product quality,
as well as on cost control and price management, adopting
innovative marketing strategies and enhancing customer
satisfaction, which has effectively improved profitability levels.
The renowned steel barrels clients of the Group include
Sinopec, Shell, PetroChina, Akzo Nobel and COFCO Oil &
Grain Industries.

(vii) Round and square shaped cans

In the first half of 2015, the sales income of the round and
square shaped cans business was approximately RMB84
million (same period in 2014: approximately RMB75 million),
increased by approximately 12.0% compared with the same
period in the previous year. The increase was mainly attributable
to the Group fully utilizing its advantages in business layout,
implementing leveraging management, optimizing the system
workflow and actively coordinating with the transformation of
customer products, which allowed for the rapid increase in
the sales income and profitability. The renowned clients of the
Group’s round and square shaped cans include the Valspar
Corporation, Akzo Nobel, Carpoly, Firsta and Yihai Kerry.

ALUMINUM PACKAGING

The Group uses aluminum as the main raw material for
producing its aluminum packaging products, which mainly
consist of two-piece beverage cans (two-piece cans) and
one-piece cans. Aluminum packaging products business is
characterized by a high degree of automatic production and
full product recyclability, etc., and has been one of the core
business developments of the Company in recent years.
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In the first half of 2015, the Group expanded the production
capacity orderly to ensure the current production capacity
was properly utilized to realize the steady growth in the sales
volume. However, mainly affected by the downward adjustment
of raw material price, the sales income of aluminum packaging
was approximately RMB1,073 million (same period in 2014:
approximately RMB1,184 million), decreased by approximately
9.4% compared to the same period in the previous year, and
accounted for approximately 40.9% of overall sales (same
period in 2014: approximately 42.3%). In the first half of 2015,
the gross profit margin of the aluminum packaging business
was approximately 18.1% (same period in 2014: approximately
21.5%).

(i) Two-piece Beverage Cans (Two-piece Cans)

In the first half of 2015, the sales volume of the Group’s two-
piece can products increased by approximately 2.9% despite
the significant decrease in the growth of the downstream
businesses, realizing the sales income of approximately
RMB1,042 million (same period in 2014: approximately
RMB1,166 million), where such decrease was mainly due to the
effect of decrease in the price of raw material. Two additional
two-piece can production lines of the Group in Nanning officially
commenced production, which enhanced the supply capacity
of 500ml cans, optimized the production capacity layout of the
Company in the southwestern region of the Mainland China
and provided stable production capacity. By leveraging quality
products and services, the Group explored the application of
new technologies and solicited new customers, and effectively
satisfying customers’ demands. The renowned clients of
the Group’s two-piece cans include JDB, China Resources
Snow Beer, Coca-cola (China), Tsingtao Brewery Group and
Anheuser-Busch InBev.
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(ii) One-piece Cans

In the first half of 2015, the sales income from one-piece
cans was approximately RMB31 million (same period in 2014:
approximately RMB18 million), increased by approximately
72.2% compared with the same period in the previous year.
As the Group gains more manufacturing experience and its
innovative capabilities are enhanced, the product sales volume
of one-piece cans grew rapidly and its profitability continued
to rise. In order to satisfy the strong demand of downstream
customers, the Group strived to implement the new one-piece
can production line project in Hangzhou, which is currently
undergoing plant upgrades and other preliminary preparations.
The renowned clients of the Group’s one-piece cans include
Anheuser-Busch InBev, SMB Global and Hangzhou Huayi.

PLASTIC PACKAGING

In the first half of 2015, due to factors such as sluggish
downstream market demand and the newly developed projects
not yet reaching the expected scale and the downward
adjustment of raw material price, the sales income of plastic
packaging produced by the Group was approximately RMB235
million (same period in 2014: approximately RMB256 million),
decreased by approximately 8.2% compared with the same
period in the previous year, and accounted for approximately
9.0% of total income (same period in 2014: approximately
9.1%). The Group effectively enhanced the profitability of
plastic packaging products through adjusting the management
model of this business division, improving resource allocation
and coordination and implementing leveraging management.
In the first half of 2015, the gross profit margin of the plastic
packaging business was approximately 17.2% (same period in
2014: approximately 15.0%). The renowned plastic packaging
clients of the Group include P&G, Blue Moon, Reckitt Benckiser,
Johnson & Johnson, Johnson and Pigeon.
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FINANCIAL REVIEW

For the six months ended 30 June 2015, the sales income of
the Group amounted to approximately RMB2,621 million (same
period in 2014: approximately RMB2,799 million), representing
a decrease of approximately RMB178 million or 6.4%. The
decrease was primarily due to the decrease in the price of raw
material which resulted in a slight decrease in the selling price.
The gross profit margin was approximately 18.6% in 2015
(same period in 2014: approximately 18.5%), remaining flat as
compared with the same period in the previous year.

For the six months ended 30 June 2015, the net profit of the
Group amounted to approximately RMB198 million (same
period in 2014: approximately RMB225 million), representing a
decrease of approximately RMB27 million or 12% as compared
with the same period in the previous year, which was mainly
attributable to the decrease in the sales income.

GROUP’S PROFIT

As at 30 June 2015, the profit before tax of the Group
was approximately RMB263 million (same period in 2014:
approximately RMB294 million), representing a decrease of
approximately RMB31 million or 10.5% as compared with the
same period in the previous year.

Finance costs were approximately RMB19 million (same period
in 2014: approximately RMB16 million), a slight increase as
compared with the same period in the previous year. The
increase was mainly due to the slight increase in financing scale
as compared with the same period.

Tax expense was approximately RMB66 million (same period
in 2014: approximately RMB69 million),
flat as compared with the same period in the previous year.

basically remaining

The effective income tax rate of the Group for 2015 was
approximately 24.9% (same period in 2014: approximately
23.6%).
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CASH FLOW, FINANCIAL RESOURCES AND
GEARING RATIO

In 2015, the Group’s main source of funding was cash
generated from operating activities and bank loans.

RBEE MBERREESR
&L=

R2015%F - AEEMNEERREEE ALK
CEBFMELENRES RIBITER

2015 2014

30 June 31 December

6A30H 12H31H

RMB (Million) RMB (Million)

AR (BBR) AR¥® (BEX

Net assets FEE 4,421 4,238

Cash and cash equivalents REeHRSEFEY 870 1,005

Total borrowings R L] 2,445 2,448
Equity attributable to equity RARIRAIEE AL #ER

holders of the Company 4,309 4,137

Current ratio mENLEE 3.5 3.7

Gearing ratio* BEBBHL X 36.6% 34.9%

The gearing ratio is calculated as net borrowings divided by
equity attributable to equity holders of the Company, in which
the net borrowings are calculated as total borrowings less cash
and cash equivalents.

As at 30 June 2015, the Group had net assets of approximately
RMB4,421 million (31 December 2014: approximately
RMB4,238 million). The equity attributable to the equity
holders of the Company was approximately RMB4,309 million,
which was increased by approximately 4.2% as compared to
approximately RMB4,137 million as at 31 December 2014.

The current ratio and gearing ratio as at 30 June 2015 were
approximately 3.5 and approximately 36.6% respectively (31
December 2014: approximately 3.7 and approximately 34.9%
respectively). The increase in gearing ratio from approximately
34.9% as at 31 December 2014 to approximately 36.6% as
at 30 June 2015 was mainly due to the decrease in cash and
cash equivalents as a result of the payment for acquisition of FC
Packaging (NE) Investment Limited and China Modern Holdings
Limited in 2015. Interest-bearing bank loans were approximately
RMB2,445 million, remaining consistent compared with the
interest-bearing bank loans as at 31 December 2014. As at
30 June 2015, the Group has no pledged assets for acquiring
bank loans.
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CAPITAL EXPENDITURE, COMMITMENTS
AND CONTINGENT LIABILITIES

As at 30 June 2015, the Group’s capital expenditure was

EXFEX - AERIARER

#H E2015%F6H30H » N&EEHE KMt H

approximately RMB325 million, which was as follows: YHEBANREI2ETL EAERY D
Rl -
Percentage
of capital
RMB’ Million expenditure
ARYE HERMERX
BER Aot
Guangzhou two-piece cans and  EMM AL
other equipment project Hibsk 1A E 44 13.5%
Nanning two-piece cans and =R EREEIER
infrastructure project 24 7.4%
Hangzhou one-piece cans project i/l & F 1B H 41 12.6%
Plastic equipment project SBRREIEE 21 6.5%
Wuxi UV line project EHUVERIE B 34 10.5%
Acquisition of FC Packaging Wi K = A B
(NE) Investment Limited and (i) BEBRRAR R
China Modern Holdings Limited ~ hBE£EER AT 84 25.8%
Purchase of other equipment HEMBEREE 77 23.7%
Total &5 325 100.0%

As at 30 June 2015, the capital expenditure of the Group relating
to the acquisition of property, plant and equipment, which has
been contracted but not provided for, was approximately
RMB183 million; while the contingent consideration payable
for the acquisition was approximately RMB90 million. As at 30
June 2015, other than operating lease commitments and capital
commitments, the Group had no other significant commitments
and contingent liabilities.

FOREIGN EXCHANGE RISK

The Group’s main operations are located in the Mainland China.
Other than some of the bank loans and bank deposits which
are denominated in U.S. dollars, most of the assets, income,
payments and cash balances are denominated in RMB. The
Directors consider that exchange rate fluctuation has no
significant impact on the Company’s results.

CPMC Holdings Limited Frig B £E R AR A F

H £2015F6A30H AEEBEED
¥ BMELZREDITOEBRBENER
MRS B ARE183ET : Mtk
R ARELN A ARK0.90ET

BRECEHEREME RFAEN  AEE
EA2015¢6H3051,4§E@§W¥<%&
HARBIE °
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HUMAN RESOURCES

As at 30 June 2015, the Group had 6,316 full-time employees
(same period in 2014: 6,773), of which approximately 1,838
were engineers and technical staff or employees with higher
education backgrounds. The table below shows the number
of employees of the Group by function as at 30 June 2015:

ABDEIR

H E2015F6H30H + "% B 5F6,316%
2HBES (EFRHA6,773%) ' 84
1,838 AL EREMABREESSE
HEBEEMEE - TERHFIN2015F6 A8
SORAEEZBAEE S NEEHE -

Percentage of

total no. of

No. of employees employees

Function BB e EE"E HEHNED T

Management and Administration &3 K 1T 799 12.6%

Sales and Marketing SHE K2 8 270 4.3%
Research and Development in T B il N T#2

Technology and Engineering 765 12.1%

Production and Quality Control EEREEEG 4,482 71.0%

Total &5 6,316 100%

For the six months ended 30 June 2015, the Group’s total
staff cost was approximately RMB258 million, as compared
to approximately RMB233 million in the same period last year.
The Group determined the salary of the employees based on
their performance, the standard of salary in the respective
regions, and the industry and market conditions. The benefits
of the employees in the PRC included pension fund, medical
insurance, unemployment insurance, maternity insurance
and employment-related injury insurance and housing fund
contributions. In addition to the requirements of the PRC law,
the Group has made voluntary contributions to an annuity plan,
which was implemented with effect from 1 January 2009, for
the benefit of the Group’s employees when they reach certain
seniority. The benefits of the employees in Hong Kong included
mandatory provident fund, life insurance and medical insurance.

B Z£2015F6A30B L@ A » A& H
BTHEKANBARK258(ETL - £F
R AARK233E T - KEERIEE
TITHREAKRE  BIETEKFERITET
GIERERZEEETH - AEEFE
N E TR SFEEEZRE - BER
R KERR - EERIERBRNERE
NESE - BRPBRERERIN AEE
BH2009F1H1HRNMEERM —EF 2
T8 R RAEEAREEERET
FREMNNEME AEEEFEBENET
BRBEAFELATES  ABSRBANE
BERE o
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PROSPECT

The Group will continue to promote the growth of the
businesses. The tinplate packaging business will continue to
focus on the business development of sub-segmented markets
and the establishment of new development in business. The
Group will ensure that the current production capacity of the
aluminum packaging business is steadily utilized while the
second production line for one-piece cans in Hangzhou will be
actively initiated, striving to begin trial productions within this
year. The plastic packaging business will undergo business
integration orderly, lowering production costs, realizing flexible
production and quick delivery of products according to the
change in e-commerce marketing for downstream customers
in order to continuously improve its profitability.

With continued implementation of structural adjustment
transformation and upgrade of the economy, it is expected that
the Mainland China will enjoy a steady and gradual increase in
its economic growth with high-to-medium growth guaranteed.
The stable increase of resident income and social consumption
will gradually propel the recovery and stable development of the
market in the Mainland China for consumer products such as
food and beverage and household chemical products, providing
favorable conditions for the development of the business of
the Group.

Looking ahead, the Group will continue to focus on satisfying
the customers’ demands and emphasize on technological
research and development. Regional layout and customer
management will be optimized and innovative product solutions
will be introduced. The Group will also provide quality and
environmentally friendly products and services and devote its
efforts towards the success of customers, shareholders and
employees.

CPMC Holdings Limited Frig B £E R AR A F

R
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2015, save as disclosed below, none of the
directors (“Directors”) or chief executive of the Company or
their associates had any interest or short position in the shares,
underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Cap. 571 of the Laws
of Hong Kong) (the “SFQO”)) which would have to be notified to
the Company and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which any
Director or chief executive of the Company was deemed or
taken to be under such provisions of the SFO), or which were
required, pursuant to section 352 of the SFO, to be entered in
the register kept by the Company or which were required to
be notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors
of Listed Issuers (the “Model Code”) contained in the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”).

Interests in underlying shares of the Company

EERTETBRAERRSG
HERODREZ 2EER AR

HE2015F6H30H B I XFIHES
Oh ARBIEE([EF]) FETETHK
ABSKEBEABERERRSEEM
REEE (EEREBEOET1ERS
REBEERN ([FHRBEKM]) BEXV
) MRk - MERD REFREEIRE
BE NS GEMEXVEETRESH EA
MEXRRRBEBBAERDERAA
([BERFT)) BEMERSAR (BER
REEMESREZTHRABREES
K ERE GG B B IR X R B AR (E
EMERIAR)  IRBEZFHLBEK
BIZE3E2{HERE BB LR ARG IEEN
ZuMoERS AR RIREBATE
F WA ([ EMAR]) Fr# 2 EiE
TAESETBEHFISFMEZESTA (1R
X5FR ) ARE AN B KB PR =
HIRE ©

RA R BHEBR RO VRS

Number of Approximate

underlying shares percentage of

held in long position interests

(Note 1) (Note 2)

Name of Director Capacity FrisEROFRARE EERBAES

EEnE 56 (Krat1) (Hiitz)

Mr. Zhang Xin Beneficial owner 300,000 0.03%
SR ST BEEAA

Mr. Hu Yonglei Beneficial owner 180,000 0.02%
AKERE BEBEAA
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Interests in underlying shares of associated JAMREE EBEIHEIRMGDPREL

corporation

Number of
underlying
shares held

in long position Approximate

(Note 1) percentage of
Name of associated FrisEER G interests
Name of Director corporations Capacity HEEE hRER
EBHE HEEEER 5% (Bisz1) BABEDE
Mr. Ning Gaoning China Foods Limited Beneficial owner 740,000 0.03%
BERBLE FERMARAR EnEAA (Note 3)
(H7£3)
Mr. Ning Gaoning China Agri-Industries Beneficial owner 636,000 0.01%
ERELE Holdings Limited EmlEA (Note 4)
HEERIERER AR (Kizt4)

Notes: Hist -

Long position in the underlying shares of the relevant company
under share options granted pursuant to the share option
scheme of the relevant company.

The percentage is calculated based on the total number of
shares of the Company in issue as at 30 June 2015, i.e.
997,560,000 shares.

The percentage is calculated based on the total number of
shares of China Foods Limited in issue as at 30 June 2015,
i.e. 2,797,2283,396 shares.

The percentage is calculated based on the total number of
shares of China Agri-Industries Holdings Limited in issue as at
30 June 2015, i.e. 5,249,880,788 shares.

CPMC Holdings Limited Frig B £E R AR A F

RZAER R A B AR 8RB
HIEMBITNHEBARRNDOER

BEE DL IRE AR A R2015F6 5
30H KB BT (0 42 21 (BP997,560,000
RERER ) 5HE o

BEEASLTIREFERERBERAFR
20156 A30H B B 17 & 10 42 & (BD
2,797,223 396/ A% 1) 5+ & -

B REFEEHERERA
A A2015F6 530 W2 21T 1D A
(B15,249,880,788f% M7 ) 5t & -
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2015, so far as was known to the Directors, the
following persons (other than the Directors or chief executive
of the Company) had an interest or short position in the shares
and underlying shares of the Company which would fall to be
disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO or as recorded in the register
required to be kept by the Company under section 336 of the
SFO:

FTERRREMALRERS R
HERDNERRXR

H E£2015F6A30H  LEEZ=MA - KA
TALT(BRARBEETHEZITHAER
HN) RN R BRI RABRE AR () R % B 1
wmIOR B MARBEZF KEE FEHIEXV
B 552 K B35 BE X HY IR IE M A A 7R
E AR ARRIREESALHE
& B E336IKMREMFENZRLMA -

Approximate
percentage
of aggregate
interests in
issued

share capital*

Capacity and Number of HEBITRE
Substantial shareholders Notes nature of interest shares held RERBEN
TERR Hrat B REREEE BEERGEAR WAE D
Wide Smart Holdings Limited (1) &(2) Registered owner 599,999,940 60.15%
(“Wide Smart”) FRHEEA
COFCO (Hong Kong) (1) Registered owner 60 0%
Limited (“COFCO (HK)") BLHEBA
HIERE (F8) BRAT
(THhitg (F8)]) (1) & (2) Beneficial owner 600,000,000 60.15%
ERmBEA

COFCO Corporation (“COFCQO”)
HIEEEERAR ([FE])

(1 &3

Interest of controlled
corporations
SEEEREE

600,000,000 60.15%
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Long positions in the shares of the Company.

Wide Smart is a wholly-owned subsidiary of COFCO (HK). Wide
Smart acts as a nominee shareholder holding 599,999,940
shares in trust for COFCO (HK). COFCO (HK) is therefore
the beneficial owner of the 599,999,940 shares held by Wide
Smart.

COFCO (HK) and Wide Smart are wholly-owned subsidiaries of
COFCO. COFCO is therefore deemed to be interested in the
600,000,000 shares in aggregate held by COFCO (HK) and
Wide Smart.

The percentages are calculated based on the total number
of shares of the Company in issue as at 30 June 2015, i.e.,
997,560,000 Shares.

Save as disclosed above, as at 30 June 2015, the Company
had not been notified of any other persons other than the
Directors or chief executive of the Company who had an

interest or short positions in the shares or underlying shares of
the Company, which would fall to be disclosed to the Company
under the provision of Divisions 2 and 3 of the Part XV of the

SFO, or which were required to be recorded in the register of
interests required to be kept under Section 336 of the SFO.

CPMC Holdings Limited Frig B £E R AR A F

() REATRGHMETE -

@) Wide Smart&HiE (B8) N2ERB R
a) o Wide Smart#ETRIE ARE - LAE
R APRE (BE) #£45599,999,940
R fn o rig (BF) A AWide Smart
B #9599,999,040 I W E 25 A
}\ °

(3) g (FE) EWide SmartAREH2E
MEAR FEENMEENPIE (F
7 ) KWide Smart#sa 4 600,000,000
REAR D AR G A s o

* BB IREARRKR2015F6 5
30H M E B 1T 5 22 (81997,560,000
RERE (R ) FHE o

Br EXFT# 58 & SN - ELE2015F6H30
SRERVIN/N Tjr,ﬂ\m\ﬁﬁﬂﬁm/\i(ﬁf

ARREZHTETHRAEIN RARQ
B B 10 sk 4R B8 A £ Fh B R s Bk %Eﬁﬁ
BAREEZ M B HROIEXVEEE2RFES
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SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company
and to the knowledge of the Directors, the Company has
maintained sufficient public float as required under the Listing
Rules up to the date of this report.

SHARE OPTIONS

A share option scheme (the “Share Option Scheme”) was
conditionally approved by a written resolution of the shareholder
of the Company passed on 23 October 2009. The Share
Option Scheme shall be valid and effective for a period of ten
years commencing from 16 November 2009. The terms of the
Share Option Scheme are in accordance with the provisions of
Chapter 17 of the Listing Rules, where appropriate.

The purpose of the Share Option Scheme is to attract, retain
and motivate senior management personnel and key employees
of the Group. The Board may, at its discretion and on such
terms as it may think fit, grant to any Directors (executive or
non-executive), supervisors, senior executives, key technical
staff, managers, employees of the Group an option to subscribe
for shares of the Company (the “Shares”) under the Share
Option Scheme.

REABERE

BREARBMEHRFER  YHRES
PAE - BEEARERH  ARRICHER
EHRAEE 2 R ARTRE -

R An AR &

AN A% B 2009108238 LA E M|
REBRRE GG E T —BER D HER
2l (A& EsERT&1)) - IR EAMERT Bl
2009F 11 A16EB AN B AT
F o R BT BN GRS L8 Al
FATEMBRGRE (WEA) -

Befn BT 81§ £ RSl - BE EBA
SENEREEEABRTIERE &
EeUMNBLRARBESNGRRAAR
SEEMES (ITHFENT)  EF-
BARAITHRAR TERMAE - &2
BERLAIRERN HEAERBEAR
Aty ([ht 1) BB HitE -
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An offer for grant of options under the Share Option Scheme
must be accepted within 28 days on which such offer was
made. The amount payable by each grantee of options to the
Company on acceptance of the offer for the grant of options is
HK$1.00. The subscription price of a Share in respect of any
particular option granted under the Share Option Scheme shall
be a price at the discretion of the Board, provided that it shall
be at the highest of: (i) the closing price of the Shares as stated
in the daily quotations sheets issued by the Stock Exchange
on the date of offer; (i) the average closing price of the Shares
as stated in the daily quotations sheets issued by the Stock
Exchange for the five business days immediately preceding the
date of the offer; or (iii) the nominal value of the Shares on the
date of Offer.

The Company shall be entitled to grant options, provided that
the total number of Shares which may be issued upon exercise
of all options to be granted under the Share Option Scheme
and any other share option scheme of the Company does
not, in aggregate, exceed 10% of the total number of Shares
in issue on the date when the Shares were first listed on the
Stock Exchange. Where any grant of options to be made
to a substantial shareholder of the Company or any of his
associates would result in the Shares in issue and to be issued
upon exercise of all options already granted and to be granted
(including options exercised, cancelled and outstanding) to
such person in any 12-month period up to and including the
date of such grant: (i) representing in aggregate over 0.1% of
the Shares in issue; and (i) having an aggregate value, based
on the closing price of the Shares at the date of grant, in
excess of HK$5 million, then such grant of options shall be
subject to approval of the shareholders of the Company in
general meeting taken on a poll.

CPMC Holdings Limited g B EERER A E

RIER () Bt AT 81 H R (D AR E &Y
BRERBHRET28BNERN - BEK
1D HARE M R A B R B IR B AR 1D HR ke
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RATRBERLRMDEBAE HRERITER
B H R 8 kAR AR H MRS
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Details of the movements in the share options during the six R &; 220156 4308 17~ A I& 5 B

months ended 30 June 2015 are as follows: BEFHFFET
Number of share options
R e E
Date of Exercise Exercise
Granted Exercised Cancelled Lapsed grant of period price of
Name or category of At during during during during At  share of share share
participants 01.01.2015 the period the period the period the period 30.06.2015 options options options
R20158 R20156 RGHE  RODE 13 HhE
SEEEZHER 1818 HREY  BRTHE HRES#  BRXN 6A308 REAH fiid ] k&
Current Directors
BiEE
Mr. Zhang Xin 300,000 - - - - 300,000 12.10.2011  12.10.2015-  HK$3.04
RIEE 2011 11102018 3.04/57L
10A128 2015%F
10A126Z
2018
107118
Mr. Hu Yonglei 180,000 - - - - 180,000 12.10.2011  12.10.2015-  HK$3.04
HKERE 2011 11102018 3.04/57L
10A128 2015%F
10A126Z
2018
10A118
Former Director
ARES
Mr. Wang Jinchang* 360,000 - - - - 360,000 12.10.2011  12.10.2015-  HK$3.04
TeELEE 2011F 11.10.2018  3.04%71
10B12B8  2015F
10A12BE
2018%
10A11H
Other employees
HitlEE
In aggregate 3,840,000 - - - - 3,840,000 12.10.2011  12.10.2015-  HK$3.04
A 2011E 11102018 3.04%7
10A128 2015%F
10A126Z
2018
107118

4,680,000 - - -

4,680,000

Save as disclosed above, the Company has not adopted any & F X FTIF & £ 40 - R E 2201556 A
other share option scheme during the six months ended 30 308 [F /<18 B A » KA B W £ 5L 44 (T {a]

June 2015. H a7 BAREET &l -
* Mr. Wang Jinchang resigned as executive Director with effect  * T4 E %A 2015F3H23H 2 BT #
from 23 March 2015. TEE-
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during
the six months ended 30 June 2015.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules. Upon specific enquiries of all
Directors, each of them confirmed the due compliance of the
required standards set out in the Model Code throughout the
six months ended 30 June 2015.

CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company has applied the principles and complied with
all code provisions and, where applicable, the recommended
best practices of the Code on Corporate Governance Practices
(“Code on CG Practices”) as set out in Appendix 14 to the
Listing Rules throughout the six months ended 30 June 2015,
with the exception of Code Provision A.2.1 as explained below.

Code Provision A.2.1 of the Code on CG Practices stipulates
that the roles of chairman and chief executive should be
separate and should not be performed by the same individual.
Mr. Zhang Xin currently serves as the chairman (the “Chairman”)
& managing director (the “Managing Director”, i.e., chief
executive) of the Company. The Board believes that Mr. Zhang
Xin has accumulated extensive experience in the packaging
industry. His serving as the Managing Director will be more
effective in developing the Company’s long term strategies and
in execution of business plans.

CPMC Holdings Limited Frig B £E R AR A F
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The Board considers this arrangement to be appropriate for
the Company as it can preserve the consistent leadership
culture of the Group and allow efficient discharge of the
executive functions of the Managing Director. The Board also
believes that this arrangement will not impair the balance of
power and authority between the Board and the management
of the Company. The division of responsibilities between the
Chairman and the Managing Director is clearly established
and set out in their respective job descriptions. The balance
of power and authority is ensured by the operations of the
Board, which is comprised of experienced and high caliber
individuals including four non-executive Directors and three
Independent non-executive Directors. The Board members
meet regularly approximately quarterly to discuss the issues
affecting operations of the Company.

UPDATES ON DIRECTORS’ INFORMATION

At the annual general meeting of the Company held on 2 June
2015 (“AGM”), ordinary resolutions were passed to re-elect
Mr. Ning Gaoning as an non-executive Director; Mr. Zhou
Zheng as a non-executive Director; and Mr. Cheng Yuk Wo
as an independent non-executive Director. Please refer to
Appendix Il to the Company’s circular dated 27 April 2015 for
the biographies of the above Directors re-elected at the AGM.

With effect from 23 March 2015, (i) Mr. Wang Jinchang
resigned as an executive Director, the Chairman, the chairman
of the nomination committee of the Company (the “Nomination
Committee”) and a member of the remuneration committee
of the Company (the “Remuneration Committee”) as he has
reached the retirement age; and (i) Mr. Zhang Xin, currently
an executive Director and the Managing Director, has been
appointed as the Chairman, the chairman of the Nomination
Committee and a member of the Remuneration Committee
of the Company. Please refer to the announcement of the
Company dated 23 March 2015 for further information.

Save for those disclosed above, there is no other information
in respect of the Directors required to be disclosed pursuant
to Rule 13.51B(1) of the Listing Rules.

REVIEW OF INTERIM RESULTS

The unaudited condensed consolidated interim financial
statements of the Company for the six months ended 30
June 2015 have been reviewed by the audit committee of the
Company (the “Audit Committee”) and our external auditors,
Ernst & Young, Certified Public Accountants.
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INTERIM DIVIDENDS

On 25 August 2015, the Board declared an interim dividend
of RMBO0.04 (equivalent to HK4.8 cents) (the “2015 Interim
Dividend”) (2014: RMBO0.045 (equivalent to HK5.6 cents)) per
ordinary Share to shareholders whose names appear on the
register of members of the Company on Friday, 11 September
2015 (the “Record Date”).

The declared 2015 Interim Dividend will be distributed on or
around Thursday, 15 October 2015 to shareholders whose
names appear on the register of members of the Company on
the Record Date.

Pursuant to “Notice Regarding Matters on Determination of Tax
Residence Status of Chinese-controlled Offshore incorporated
Enterprises under Rules of Effective Management” ( {BE%
BONAMAEERCERBEREERBRERERERLE
BRAMEREA) ) (The “Notice”), which was issued by the
State Administration of Taxation (the “SAT”) of the People’s
Republic of China (the “PRC” or “China”) on 22 April 2009
and implemented on 1 January 2008. Enterprises controlled
by Chinese enterprises or enterprises groups and registered
outside China shall be regarded as resident enterprises
with de facto management bodies located in China, or
“offshore-registered resident enterprises” (JE3E N E R %),
Provide that all of the following criteria are present or effected in
the PRC. (1) senior management in charge of daily operations
and offices. (2) decision-making or authorized departments
regarding financial management and human resources. (3)
primary assets, accounting books, seals, records and files of
shareholders’ meetings or board of directors’ meetings, and (4)
directors or senior management with 50% or more voting rights
ordinarily reside in China. Whether or not a Chinese-controlled
offshore enterprises is an offshore-registered resident enterprise
is subject to preliminary review by the local tax bureau where
the de facto management body of Chinese-controlled offshore
enterprise or its controller is based and is subject to final
confirmation by SAT.
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As disclosed in the announcement of the Company dated 9
June 2013, the Company had received the SAT approvals which
confirmed that the Company is a Chinese Resident Enterprise
effective from 1 January 2013. Therefore, the Company will
implement enterprise income tax withholding arrangement for
the declared 2015 Interim dividend.

Pursuant to the Notice, the Enterprise Income Tax Law and
the Implementation Rules, the Company is likely to be required
to withhold 10% enterprise income tax when it distributes the
declared 2015 Interim Dividend to its non-resident enterprise
shareholders. In respect of all shareholders whose names
appear on the Company’s register of members on the Record
Date who are not individuals (including HKSCC Nominees
Limited, corporate nominees or trustees such as securities
companies and banks, and other entities or organisations, which
are all considered as non-resident enterprise shareholders), the
Company will distribute the declared 2015 Interim Dividend
after deducting enterprise income tax of 10%. The Company
will not withhold and pay the income tax in respect of the
declared 2015 Interim Dividend payable to any natural person
shareholders whose names appear on the Company’s register
of members on the Record Date.

If any resident enterprise (as defined in the Enterprise Income
Tax Law) listed on the Company’s register of members which
is duly incorporated in the PRC or under the laws of a
foreign country (or a region) but with a PRC-based de facto
management body, does not desire to have the Company
withhold the said 10% enterprise income tax, it should lodge
with Computershare Hong Kong Investor Services Limited
documents from its governing tax authority confirming that the
Company is not required to withhold and pay enterprise income
tax in respect of the dividend that it is entitled at or before 4:30
p.m. on Wednesday, 9 September 2015.
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Investors should read the above carefully. If anyone would
like to change the identity of the holders in the register of
members, please enquire about the relevant procedures with
the nominees or trustees. The Company will withhold for
payment of the enterprise income tax for its non-resident
enterprise shareholders strictly in accordance with the relevant
laws and requirements of the relevant government departments
and adhere strictly to the information set out in the Company’s
register of members on the Record Date. The Company
assumes no liability whatsoever and will not entertain any claims
arising from any delay in, or inaccurate confirmation of, the
status of the shareholders or any disputes over the mechanism
of withholding.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Thursday, 10 September 2015 to Friday, 11 September 2015
(both dates inclusive). In order to qualify for the 2015 Interim
Dividend, all transfers, accompanied by the relevant share
certificates, must be lodged with the Company’s Registrar,
Computershare Hong Kong Investor Services Limited at Shops
1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong for registration not later than 4:30
p.m. on Wednesday, 9 September 2015. It is expected that
the 2015 Interim Dividend will be paid on or around Thursday,
15 October 2015.

CPMC Holdings Limited Frig B £E R AR A F

MBERAREERENELXAR - W0
FEURRBMAZTBEASD - B
REAXRTIAEHAEBETE - AR 7
B AR AR IR AR B A R KB BT 2B FI A
23R WEBKREREERLANARQF
BREMABEHKNRBGEERER
BROEEMER - SRNEAEABRRS
0 R BE K By B T S R RE IS R B 1 42 Y
T EKAHRMRBERAERAE
AWEMFEZ AR AEERTT
HEEMEE -

TEMERDBFEERCFE

KABEHHR2015F9 108 (EHM) =
2015 0A11E (EHA)(BREEM
R)BERERDBFELFE - BFA
WHR2015F R EIIR B EH - FTARD
BPXHERBERKRE - &EER2015
FOHOR (EH =) TF4K300 81 * R

BARR BN BFELRE LR RE
HFELARAR MU SBEBEFER

ANEEREI183F A A LI7E17T12E1716
5E 48 o B S N 2015FE 108158 (B 5
/a) st AR 3E2015F R EARR B, -



Corporate Governance and Other Information £%%

B

REMER

REMUNERATION COMMITTEE

The Company has established the Remuneration Committee
on 23 October 2009 with written terms of reference to state
its authority and duties.

The duties of the Remuneration Committee include to (i) make
recommendations to the Board on the Company’s policy
and structure for all remuneration of the Directors and senior
management of the Company to ensure that no Director or
any of his/her associates is involved in deciding his/her own
remuneration; (i) determine the specific remuneration packages
of the Directors and members of the senior management of
the Company; and (i) review and approve performance based
remuneration by reference to corporate goals and objectives
resolved by the Board. The Remuneration Committee may have
access to independent professional advice at the Company’s
expense if considered necessary.

The Remuneration Committee is comprised of two independent
non-executive Directors and one executive Director. The
Remuneration Committee is chaired by Mr. Fu Tingmei. The
other Remuneration Committee members are Mr. Cheng Yuk
Wo and Mr. Zhang Xin.

AUDIT COMMITTEE

The Company has established the Audit Committee on 23
October 2009 with written terms of reference to state its
authority and duties.

The Audit Committee is primarily responsible for (i) reviewing and
supervising of the financial reporting process and completeness
of financial reports; (i) monitoring the effectiveness of the
Group’s internal control and risk management system; and (iii)
considering the independence of the external auditors.
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The Audit Committee is comprised of two independent
non-executive Directors and one non-executive Director. The
Cheng Yuk Wo, who
possesses the professional qualifications and/or accounting or

Audit Committee is chaired by Mr.

related financial management expertise as required under Rule
3.21 of the Listing Rules. The other Audit Committee members
are Mr. Fu Tingmei and Mr. Hu Yonglei.

NOMINATION COMMITTEE

The Company has established the Nomination Committee on
23 October 2009 with written terms of reference to state its
authority and duties.

The principal duties of the Nomination Committee include to
(i) review the structure, size and composition of the Board
and make recommendations to the Board regarding any
proposed changes; (i) make recommendations to the Board
on the nominees for appointment as Director and members
of the senior management of the Group; and (iii) assess the
independence of the independent non-executive Directors.

The Nomination Committee is comprised of two independent
non-executive Directors and the Chairman of the Board. The
Nomination Committee is chaired by Mr. Zhang Xin. The other
Nomination Committee members are Mr. Cheng Yuk Wo and
Mr. Fu Tingmei.

By order of the Board

CPMC Holdings Limited
Zhang Xin

Chairman and Managing Director

Hong Kong, 25 August 2015
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