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Financial Highlights
%R

Six months ended
30 June
BEAA=TRHLAER

Three months ended
30 June
BZEXA=tAHL=M@EA

2015 2014 Changes 2015 2014 Changes
“g-5% _—T-DmF g “B-5% _—T-DF g
RMB’000 RMB000 RMB’000 RMB000
AR®TR ARETR ARBTRE ARETR
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RE&|) (REEE) (REE) (REE)
Revenue A 325,068 207,285 +56.8% 160,919 114,296 +40.8%
Profit attributable to equity holders 72 AR H A
of the Company FE 15 R 8 62,545 33,203 +88.4% 34,326 11,651 +194.6%
Non-IFRS adjusted net profit* UTEGERBITERE
EREHEFR B 84,379 62,635 +34.7% 44,054 32455 +35.7%
Attributable to equity holders ARAERFEBA
of the Company 84,379 62,633 +34.7% 44,054 32,455 +35.7%
Attributable to non-controlling FERER
interests - 2 = — — -

*

Non-IFRS adjusted net profit was derived from the unaudited profit for the period excluding (i) *

share-based compensation expense; and (i) expenses relating to the listing of the Company on

the Stock Exchange in 2014 (if any).

FERPBERELENEHEFANBEREHAD
AEEAMNE TEREOARNDBSERNH
X RMBEBRAARAR -Z—MFERERA LT

75 2 (4R

=
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B
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Financial Highlights (Continued)

06

MBREE (&)
Six months ended Three months ended
30 June 30 June
BEAAZTHLEAEA BEAA=TAHL=MEA
2015 2014 Changes 2015 2014 Changes
“E-Rf C—Z-WF 2y —ZT-HF _T-mF 2y
RMB’000 RMB'000 RMB’000 RMB'000
AR¥TRT ARETT AR®FR ARETT
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REES) CREER) (REES) CREER)
PC games revenue PC i & A
Self-developed PC games BEREPCER
— Texas Hold'em —EMNER 56,060  +11.5% 27859  +29.1%
— Mahjong it 43,804 +1.2% 21368 +11.9%
— Fight the Landlord — [ E 19,029 +5.1% 9,631 +13.8%
— Other self-developed games —Hfh B ERBEEE 13825  -15.9% 7369 -17.1%
Self-developed games total BEXRAZEHAE 132,718 +4.3% 66227 +16.2%
Licensed games s 10,332 -27.2% 4,137 -32.2%
Third-party operated games E=HEENER 6201 -54.3% 4163 -71.0%
Total PC games revenue PC & W A 2 58 149,251 -0.3% 74,527 +8.6%
Mobile games revenue B ERBA
— Texas Hold'em —ENET = +100% - +100%
— Mahjong — i i 9976  +238.8% 7010  +121.4%
— Fight the Landlord — [ E 36,008  +218.7% 26,736 +95.9%
— Other games —Hi g 8,977 -9.8% 3,901 -1.9%
Total mobile games revenue BEERKALE 54961 +218.4% 37,647 +111.8%
Total games revenue HEWABLE 204212 +58.6% 12174 +43.3%
Total revenue" N 207285  +56.8% 114,296 +40.8%
(1) Total revenue includes income from sponsorship and third-party advertising (1) R ABREEMRANRE=ZFEEWA -
income.
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Operational Highlights

s N
SERE
Six months ended Three months ended
30 June 30 June
BEAA=TRHLEAEA BEXAZT+HLZM@A
2015 2014 Changes 2015 2014 Changes
—E-RF  —TF 2y —ZT-HF _T-mF )
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RE&|E) (REEE) (RE&|E) (REEE)
MAUs (in thousands): SRERAF
(UFEFIR)
Self-developed PC games BEREPCER
— Texas Hold'em —ENER 108 +13.9% 108 +25.9%
— Mahjong — i 1,938 +3.5% 1,989 +5.7%
— Fight the Landlord - E 3,556 -2.9% 3,758 ~7.1%
— Other self-developed games —Hith g FRAEEE 4,627 -8.0% 4,766 -9.6%
Mobile games BEER
— Texas Hold'em —EBMNER = +100% - +100%
— Mahjong — i # 2342 +20.8% 2,469 +6.6%
— Fight the Landlord —FiE 11930 +23.9% 12,012 +9.9%
— Other games — H R, = +100% - +100%
Total @t 24,501 +19.7% 25,102 +10.0%
MPUs (in thousands): SANERF
(AT EFR)
Self-developed PC games B EREPCLER 312 +6.7% 317 +10.7%
Mobile games"” B 415 +249.2% 570 +142.8%
Total @5t 727 +145.1% 887 +95.6%
ARPPU (in RMBJ: HERAFAYKRA
(AARBTHIR)
Self-developed PC games BEREPCER 70.7 -2.6% 69.6 +5.0%
Mobile games'" B 185 +103% 19.8 -3.0%

(1) The calculation of MPUs and ARPPU of mobile games does not include (1)

BEHEENEANERPANERFE ALY

ARMGEITBREIFBDERBONBDHBEER
F=NEENBBEE MAMBEBERER

e

mobile games on non-smart devices and third-party operated mobile games,
for which data are not available.

BREARZERAERAR —F-AFHHEE 07



Management Discussion and Analysis
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The Board of the Company is pleased to announce the unaudited
consolidated interim results of the Group for the six months ended 30 June
2015. These interim results have been reviewed by the Company's audit

committee and the Company’s auditors, Grant Thornton Hong Kong Limited.

Business Review

On 30 June 2015, the Company celebrated its first anniversary of listing on
the Main Board of the Stock Exchange. Although it has not been a year
without challenges, it has also been a year of rapid growth and
breakthrough achievements, firmly establishing the Company as an industry
leader. We would like to take this opportunity to express our gratitude to

investors for their support in the past year.

The revenue of the Group for the six months ended 30 June 2015 amounted
to RMB325.1 million, representing an increase of 56.8% over the same
period in 2014. Our net profit for the six months ended 30 June 2015 reached
RMB62.5 million, which represents an increase of 88.4% compared with the
same period in 2014. Our non-1FRS adjusted net profit* for the six months
ended 30 June 2015 reached RMB84.4 million, representing an increase of
34.7% compared with the same period in 2014. Our MAUs for the six months
ended 30 June 2015 amounted to 29.3 million, which represents an increase
of 19.7% over the MAUs for the same period in 2014. Our MPUs reached 1.8
million, which represents an increase of 145.1% over the MPUs for the
same period in 2014. The ARPPU for both PC games and mobile games
reached RMB69.0 and RMB20.4, respectively, representing a decrease of 2.4%
and an increase of 10.3%, respectively, over the same period in 2014.

*  Non-IFRS adjusted net profit was derived from the unaudited profit for the period

excluding (i) share-based compensation expense; and (i} expenses relating to the
listing of the Company on the Stock Exchange in 2014 (if any).

Ourgame International Holdings Limited Interim Report 2015
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Management Discussion and Analysis (Continued)

EEENWRD (&)

In the first half of 2015, revenue from the PC platform for the six months
ended 30 June 2015 amounted to RMB148.8 million, representing a 0.3%
decrease over the same period in 2014. Our MPUs from the PC platform for
the six months ended 30 June 2015 reached approximately 333,000,
representing a 6.7% growth compared to the same period in 2014. The
paying ratio from PC games is 3.4%, representing a 10.6% increase over the
same period in 2014. As our major online/offline tournament events are
mostly scheduled in the second half of the year, PC games’ stable growth in
the first half of 2015 was mainly driven and supported by our eco-system
components. In Texas Holdem for example, we have explored promotion in
Texas Hold’em vertical media, launched a series of eye-catching short
videos and reality shows featuring Texas Hold’em stars, including China
Poker Show which has been very successful in reaching the targeted user
segment, attracting quality traffic and further accelerating user acquisition.

Our mobile game business for the six months ended 30 June 2015 reached
RMB175.0 million, which represents a 218.4% increase over the six months
ended 30 June 2014. The MAUs reached 19.5 million, representing an
increase of 36.6% over the same period in 2014. The MPUs amounted to 1.4
million, an increase of 249.2% compared with the six months ended 30 June
2014. The ARPPU reached RMB20.4, representing a 10.3% increase over the
same period in 2014. The paying ratio reached 7.4% for the six months
ended 30 June 2015. The outstanding performance can be attributed to the
continued enhancement of our games, closer cooperation with mobile
phone manufacturers and the precise execution of our online/offline model.
For instance, Fight the Landlord Golden League is one of the important
offline events of the Company. The online portion of the event was previously
mostly geared toward our PC users, but is now also opened to our mobile
users. We have drawn approximately 200,000 new users from just one major
mobile phone manufacturer in one week’s time by co-promoting the event.
In addition, the MPUs for Fight the Landlord as of 30 June 2015 reached 1.1
million, representing a 239.3% increase over the same period in 2014,
thanks to the synergy of the online/offline business model. Some mobile

carriers’ change in their charging management policy in the first half of
2015 has impacted the industry as a whole and presented some challenges
to us as well, but we believe it is temporary and has been largely mitigated
which is reflected in our results. The quality of our mobile games products,
diverse and expanding channels, synergy of our eco-systems and close
cooperation with our mobile carrier partners will continue to drive our

mobile business’ growth going forward.

R_E—AFL¥F HE-_FT—AF A
Zt+HIEANMBAPCFEANKA A AR 1488
E%ﬁ rfi MERETE03% - REZE

E-—FRFEXNA=ZTHIENEARMEKBEPC
FTEMTBANEBAFA33300%  B-_F —
PUAF R H3E R 6.7% o PCREEL A 2 1 R B3.4% -
F:%*EEW%WEWWN$%ﬁﬁIg

MR L BTEERELHEARAFETFF
R-E—RAFLEFPCHEEBNEBTERE
EREREMEEZFAS B NES E
Foflan EERMERZFTE  RAEREZM
B EEEREESMNEE KL aEPHE
BEE RIS ATENUENEREE A
FAMNERBLREAS AN ERIIEE
EZERAFPRERE—FTINRBFLER-

BE_ZT—HFXNA=Z1THLEXB@A AR
AREEMESRAEAREBI7T.08E T
BREE-_Z-—NFENA=+THIENEAER
2184% - B AERRBEFENVSEEF BT

—FERHAERE3h - FANERFEILE
B REE-_ZE—NFANA=Z1+TBHLAHE
HﬁEMM%OHEmﬁH#ﬂ%kEAE%
20470 BRZT—MFRBAERI03% - B E
:?*ﬁi/\ﬂ:JrElJt/dlﬂﬁEi%
7.4% o BT 2 MR AE T TR PR B AP 0% B A T B
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Management Discussion and Analysis (Continued)
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While maintaining rapid growth on our online games platform, we have
been resolutely building our mind-sports eco-system and have made
breakthrough progress in the first half of this year. On 30 May 2015, the
Company entered into a cooperation contract with the Board and Card
Games Administrative Center of the General Administration of Sports (BIZX
EEABEIPESETRF L, "Board and Card Games Administrative
Center’]. Granted with a ten-year privilege under the contract, the Company
will acquire all commercial development rights in respect of all Internet-
related aspects (including PC, WEB, mobile-internet and any future
internet-related business models and medium based on digital technology)
by the Board and Card Games Administrative Center and the relevant
associations. We will be the Internet Plus provider and implementer to the
Board and Card Games Administrative Center as it embarks upon the
Internet Plus transformation of China’s mind-sports industry, including but
not limited to the creation of a unified national membership system and an
internet-based competitions management platform, as well as new
business models and initiatives in education, training and marketing. We
will also be the sole and exclusive service provider to the Board and Card
Games Administrative Center for its cooperation with Migu Culture and
Technology Limited ("Migu”), the new internet and media arm for China
Mobile Communications Corporation ("China Mobile’], which the parties
have already entered into contract. The cooperation with the Board and
Card Games Administrative Center filled the link in our eco-system on Card
and Board Games Internet Plus, which will continuously generate new
business opportunity and synergy for the Company.

On 25 June 2015, the Company completed the acquisition of Peerless Media
Limited ("Peerless”), a television production, brand licensing, online service
and tour management company which, together with its subsidiaries,
produce high quality poker and online entertainment content under the
World Poker Tour ("WPT") brand. The acquisition is a breakthrough
milestone for the Company and in one stroke the Company acquired
multiple prized strategic assets and capabilities. First, with WPT's global
brand recognition, land-based tournaments throughout the United States,
Europe and Asia, high quality TV production shows aired in more than 150
countries and attracting a large group of sponsors, the Company now
controls one of the most prized end-to-end tournament, media and
advertising property in mind-sports globally. In addition, WPT brings in
unmatched expertise and capability in tournament management, TV
production, media broadcasting, brand management and one of the most
extensive mind-sports TV libraries in the world. These expertise and
capabilities will help the Company to accelerate its pace of building the
industry’s leading mind-sports eco-system, and further strengthen its
competitive position. Furthermore, with WPT's global brand recognition and
global reach, the Company can now reach a large, mainstream global
audience in scale. With WPT, the Company can now introduce the best of
the world to China, and the best of China to the world and open up unbound
new opportunities. The Company is going global in a big way, and WPT as a
member of the Company will lead the way.
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Management Discussion and Analysis (Continued)
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Future Prospects

In the second half of 2015, we will continue to invest in products and
technology and enhance our game products across the PC and mobile
platforms. With our major offline tournaments such as the eighth WPT
Dragon Series, China Chess and Cards Competition-Beijing, WPT National
China 2015, WPT National Korea, and the very first Mahjong International
League Championship, we are expecting more new online traffic drawn by
online qualifications of these major events.

With the acquisition of WPT, our international expansion will further
accelerate. We will focus on integrating WPT's products, offering and
capabilities into our eco-system, and at the same time infusing technology
and new products, in particular mobile products, into the WPT line-up and
continue to expand WPT's geographic reach.

With the cooperation with the Board and Card Games Administrative Center,
we will also focus on delivering the first set of products and programs to the
market, including but not limited to a unified membership system, education
and training products, and cooperative products with Migu of China Mobile.

Our content and broadcast business, while as an important component of
our eco-system has been an instrumental channel in reaching our users, is
expected to enter its revenue generation stage in the second half of this
year through its high quality content programs. Moreover, the new flagship
Internet café jointly conceptualized and constructed by the Company and
Wangyu Internet Café will open in the third quarter of 2015, bringing to the
market a new online/offline user experience format that we believe will be
trendsetting, open to nationwide franchising and fill in further the important
online/offline user destination link in the Company's mind-sports eco-
system.

ARREE
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Financial Review

Overview

For the six months ended 30 June 2015, profit attributable to equity
holders of the Company increased significantly and amounted to
RMB62.5 million, representing an increase of RMB29.3 million from
the corresponding period of 2014. Non-IFRS adjusted net profit*
attributable to equity holders of the Company amounted to RMB84.4
million, representing a significant increase of RMB21.7 million as
compared with RMB62.6 million for the corresponding period of 2014,

Non-IFRS adjusted net profit was derived from the unaudited profit for the
period excluding (i) share-based compensation expense; and (i) expenses
relating to the listing of the Company on the Stock Exchange in 2014 (if
any).

Revenue

For the six months ended 30 June 2015, revenue of the Group
amounted to RMB325.1 million, representing an increase of RMB117.8
million or 56.8% as compared with RMB207.3 million for the
corresponding period of 2014. The increase was due to significant
increase in revenue from mobile games.

For the six months ended 30 June 2015, the revenue from self-
developed PC games amounted to RMB138.5 million, representing an
increase of RMBb5.7 million or 4.3% as compared with RMB132.7
million for the corresponding period of 2014. Revenue from mobile
games amounted to RMB175.0 million for the six months ended 30
June 2015, representing an increase of RMB120.1 million or 218.4%
as compared with RMB55.0 million for the corresponding period of
2014. The increases in self-developed PC games and mobile games
were primary driven by strong growth in their corresponding MPUs.
For the six months ended 30 June 2015, MPUs for self-developed PC
games and mobile games were approximately 333,000 and 1,449,000
respectively, as compared with approximately 312,000 and 415,000 for
the corresponding period of 2014.
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Cost of Revenue and Gross Profit Margin

For the six months ended 30 June 2015, cost of revenue of the Group
amounted to RMB149.0 million, representing an increase of RMB71.9
million or 93.2% as compared with RMB77.1 million for the
corresponding period of 2014. The resulting gross profit margin were
54.2% and 62.8% for the six months ended 30 June 2015 and 2014
respectively. The decrease in gross profit margin was mainly due to a
significant increase in revenue from mobile games during the six
months ended 30 June 2015 as compared with the corresponding
period of 2014, whereas mobile games’ cost of revenue is higher than
the Group’s average cost of revenue due to higher channel and

distribution costs.

Other Income

For the six months ended 30 June 2015, other income of the Group
amounted to RMB14.3 million, representing an increase of RMB11.6
million or 418.9% as compared with RMB2.8 million for the
corresponding period of 2014. This was primarily due to an increase
of RMB11.6 million in bank interest income.

Selling and Marketing Expenses

For the six months ended 30 June 2015, selling and marketing
expenses of the Group amounted to RMB47.4 million, representing an
increase of RMB24.0 million or 102.6% from RMB23.4 million over the
corresponding period of 2014. The increase in selling and marketing
expenses for the period was mainly due to additional costs incurred

for the increase in marketing activities and staff costs.

Administrative Expenses

For the six months ended 30 June 2015, administrative expenses of
the Group amounted to RMB29.1 million, representing a decrease of
RMB10.6 million or 26.8% as compared with RMB39.7 million for the
corresponding period of 2014. The decrease was primarily due to no
listing-related expenses for the six months ended 30 June 2015 (six
months ended 30 June 2014: RMB17.7 million).
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7.

10.

Ourgame International Holdings Limited

Research and Development Expenses

For the six months ended 30 June 2015, research and development
expenses of the Group amounted to RMB21.6 million, representing an
increase of RMB4.0 million or 22.8% as compared with RMB17.6
million for the corresponding period of 2014. The increase in research
and development expenses for the period was mainly due to additional
costs incurred for the increase in research and development activities

and personnel expenses.

Profit Attributable to Equity Holders of the
Company

For the six months ended 30 June 2015, profit attributable to equity
holders of the Company amounted to RMB62.5 million, representing
an increase of RMB29.3 million, or 88.4% as compared with RMB33.2
million for the corresponding period of 2014. The increase was

primarily due to the significant increase in revenue.

Non-IFRS Measure — Adjusted Net Profit

For the six months ended 30 June 2015, unaudited non-1FRS adjusted
net profit attributable to equity holders of the Company amounted to
RMB84.4 million, representing an increase of RMB21.7 million, or
34.7% as compared with RMB62.6 million for the corresponding
period of 2014. The increase was primarily due to the significant
increase in revenue. Our unaudited non-IFRS adjusted net profit
attributable to equity holders of the Company for the six months
ended 30 June 2015 and 2014 were derived from profit attributable to
equity holders of the Company for the period excluding their share of (i)
share-based compensation expense of RMB21.8 million (six months
ended 30 June 2014: RMB11.7 million); and (il no expenses relating to
the listing of the Company on the Stock Exchange in 2014 (six months
ended 30 June 2014: RMB17.7 million].

Income Tax Expense

For the six months ended 30 June 2015, income tax expense of the
Group amounted to RMB7.9 million, representing an increase of
RMBO0.6 million, or 8.5% as compared with RMB7.2 million for the
corresponding period of 2014. The increase was mainly due to the
increase in profit before income tax.

Interim Report 2015
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1.

12.

Liquidity and Source of Funding and Borrowing

As at 30 June 2015, the Group's total bank balances and cash (including
pledged bank deposits) decreased by 32.5% from RMB719.0 million as
at 31 December 2014 to RMB485.5 million. The decrease of total bank
balances and cash for the period primarily resulted from the cash
payment for the acquisition and investment activities during the six
months ended 30 June 2015 for approximately RMB317.7 million, and
the payment of 2014 final dividend for approximately RMB50.3 million.

As at 30 June 2015, the current assets of the Group amounted to
RMB717.8 million, including RMB505.5 million in bank balances and
cash (including pledged bank deposits] and available-for-sale
financial assets, and other current assets of RMB212.3 million.
Current liabilities of the Group amounted to RMB207.8 million, of
which RMB57.8 million were trade payables and deferred revenue,
RMB120.9 million were short-term bank borrowings, and other
current liabilities of RMB29.1 million. As at 30 June 2015, the current
ratio (the current assets to current liabilities ratio) of the Group was 3.5
as compared with 11.6 as at 31 December 2014.

Gearing ratio is calculated on the basis of total borrowings [net of
cash and cash equivalents) over the Group’s total equity. Except for
the short-term bank borrowings of RMB120.9 million, the Group did
not have other bank borrowings and other debt financing obligations
as at 30 June 2015 or the date of this interim report and did not have
any breaches of finance covenants. As at 30 June 2015 and 31
December 2014,
borrowings, therefore the gearing ratio of the Group was zero. The

cash and cash equivalents exceeded total

Group intends to finance future expansion, investments and business

operations with internal resources.

Material Investments

During the six months ended 30 June 2015, the Group has completed
the acquisition of the remaining 5.7143% equity interest in each of
Shanghai Wangyu Information Technology Company Limited and
Shanghai Wangyu Network Development Company Limited for an
aggregate consideration of approximately RMB20 million. The
completion of the acquisition took place in January 2015.

M.

12.

RBETHES RERKR

M-ZE-—RENA=1H AEEHE
THEHEERS (BECEFRTTER &
FH-_ZE-HNE+-_A=+—HHAR
71908 B T L 325%E AR #4855
BET - BRNRTESLRBESHLENR
LSIEHREBE-_E-RAENA=1+H
IENE R B Ui RIS ETEES LRI
EHWARENTTEELERZN =2 —ND
FREPBWENAREOIEE TR -

RZZE—HFNA=Z1+H XEEHNRK
BEEAAREISAE T B A
R#¥50558E8THRTESKEREE (B
FEEAETEFR)RITHLES/ME
E - UEREMESHEEARKE212388
T AREBENRBABEAEAREK2078H
B Hh ARMSIsEETAZESE
NRBERELERA  AREE1209B& T
ARHBBRTERAEREMTRSHEERA
REVIBEE L R-_E—RHF~AZ
TH AEEMNRSHEE(RBEEHR
FEENELXR) A5 MR T —ME
+=—A=+—HAE14b-

EEBBLHEDNRERLEHIRE S
RREFEYEASEEBEZMLL X
AE R _T—RAFAAA=Zt+HRAEAF
HBREEH BRERRTERARE
1209E BN AEBMIYEEMEBITE
RERHEMEEREETRTETRNER
CRANEE R_E—RAF A=
Ak=ZFT—ME+-_A=+—H0 H=E
FBECEEYMRBEEREE Bt &
SEEERBLERAT - AEEEIUR
HERBERRER REREBHLE
BA o

BEAKRE
REE-ZE—HAFA=ZFTHLNEAA
HE - AEECEKKELERAEE
BEERARL L ERARERERR
NAIELT143% M T tp iz - BREDA

ARENEET - KBEER -2 HE
— AR

GRBEIREZERERAR —E-AFHHERE

15



Management Discussion and Analysis (Continued)
BB W R D (&)

16

13.

14.

15.

16.

17.

18.

Ourgame International Holdings Limited

Material Acquisitions

During the six months ended 30 June 2015, the Group has entered
into an agreement for the acquisition of 100% equity interest in
Peerless and its subsidiaries [the "Peerless Group”) for an estimated
aggregate cash consideration of RMB224.7 million. The acquisition
has been completed at the end of June 2015. For details of the
acquisition, please refer to the Company’s announcement dated 22
June 2015.

Material Disposals

The Group did not have any material disposals of subsidiaries or
associated companies during the six months ended 30 June 2015.

Pledge of Assets

As at 30 June 2015, the Group’s bank deposits of RMB221.6 million
were pledged to secure the Group's short-term bank borrowings.

Contingent Liabilities

The Group had no material contingent liabilities as at 30 June 2015.

Foreign Exchange Exposure

During the six months ended 30 June 2015, the Group mainly operated
in China and the majority of the transactions were settled in
Renminbi, the functional currency of the Company and its primary
subsidiaries. As at 30 June 2015, except for the short-term bank
borrowings which are denominated in Euro, the Group did not have
significant foreign currency exposure from its operations.

Employee’s Remuneration and Policy

As at 30 June 2015, the Group has 767 employees (including WPT
staff), 276 of which are responsible for game development, 340 for
game operation, 119 for general administration and corporate
management and 32 for WPT production. The total remuneration
expenses, excluding share-based compensation expenses, for the
first half of 2015 were RMB50.1 million, representing an increase of
23.0% as compared with that of the corresponding period in the

previous year.
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19.

20.

We provide external and internal training programs to our employees.
As required by PRC law, we participate in various employee benefit
plans, including housing pension, medical, basic pension and
unemployment benefit plans, occupational injury and maternity leave
insurance. Pursuant to the Share Option Scheme, 47,040,000 share
options were granted to the directors and senior management of the

Company during the six months ended 30 June 2015.

Accordingly, the Group’s share-based compensation expenses for the
six months ended 30 June 2015 amounted to RMB21.8 million,
representing an increase of RMB10.1 million as compared with
RMB11.7 million for the corresponding period of 2014.

Change in Functional Currency

In prior years, the Directors regarded United States dollars ("USD") as
the functional currency of the Company. Following the completion of
the reorganization and the listing of the Company on the Stock
Exchange in 2014, the Company has deposited substantially all of its
net proceeds from the listing into bank deposits denominated in RMB
for continual expansion in both the PRC and abroad. Since then, the
Company’s primary sources of revenues are interest income derived
from bank deposits primarily denominated in RMB and dividend
income in RMB to be derived from the operation of its major
subsidiaries operating in the PRC, whose functional currency is RMB.
Accordingly, the Directors have determined the change of the
functional currency of the Company from USD to RMB starting from 1
January 2015. Same as prior years, the Company will continue to
present its financial statements in RMB. The change in functional
currency of the Company has no material effect on the financial
statements of the Company, and has been accounted for prospectively
since 1 January 2015.

Events Occurred since the end of the six-month
period ended 30 June 2015

On 9 July 2015, 23,520,000 options were granted to key employees of
the Company under the Share Option Scheme. The exercise price of
the share options granted is HK$4.402 per Share.
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Interim Dividend

The Board does not recommend the payment of any interim dividend to the
Shareholders for the six months ended 30 June 2015 (six months ended 30
June 2074: nil).

Directors’ and Chief Executives’ Interests
and Short Positions in the Shares,
Underlying Shares and Debentures of the
Company

As at 30 June 2015, the interests and short positions of the Directors and
the chief executives of the Company in the Shares, underlying Shares and
debentures of the Company or its associated corporations (within the
meaning of Part XV of the SFO) which (a) were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which they have taken, or
are deemed to have taken, under such provisions of the SFOJ; or (b) were
required, pursuant to section 352 of the SFO, to be recorded in the register
required to be kept by the Company; or [c] were required, pursuant to the
Model Code, to be notified to the Company and the Stock Exchange were as

FHIRE

EEeTEBERARRERBE-_T—HERX
A=tBLERNEANEMFHREE(BE-F
—FERA=ZTBEXRER: 8)-

RZZE—AFE~A=1+H BERARQ
%‘Eﬁﬂz}\éiﬁé$ﬁjjzﬁff%§/£l(m%ﬁ
HEREEGEOEXVE) 2B - HERD k&

FHhERRIRER %}&ﬁ BIRPIEXVE ST
N8HEAME AR b P RE R ROR R
(BHREREE %&HﬂfﬂﬂﬁﬁﬁF'EMX{EZ#%E
WA RFEEN S RIKR)  HRERE S

o BB 16 P 32352 16k 78 R0 80 0 AN 1 AR #8 3% 16k
PiFEzERM: HIRBEEETRAMNE

RAR BB FORRIAT

follows:
Approximate
percentage of
Number of interest in
Name of Director Capacity/nature of interest Shares held the Company™
EAR DB R
EEns 51/ EnitE FERGOEE HEHE DY
Shares
igvi)
Mr. Zhang Interest of a party to an agreement regarding interest 362,143,364 (L) 46.10%
in the Company"
REAE —IHEN ARG BRI R
Mr. Liu Interest of a party to an agreement regarding interest 362,143,364 (L) 46.10%
in the Company”
it —IAENREEEENBENRT O R

Share options

B RE

Yang Eric Qing Beneficial interest”
HE BEangn®

Ng Kwok Leung Frank Beneficial interest”
R EmtkEn®
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Notes:

(1)

(2)

(3)

(4)

Pursuant to the concert party agreement entered into among Mr. Zhang, Mr.
Liu, Mr. Shen, Mr. Li Jianhua, Ms. Long and Beijing Tongshengcheng
Investment Management Center (LLP) on 22 February 2014 (the “Concert Party
Agreement”), Mr. Zhang, Mr. Liu, Mr. Shen, and Ms. Long undertook to vote
unanimously for any resolution proposed at board and shareholders meetings
of our Company and Lianzhong.

The interest relates to the share options granted by the Company to the
Directors under the Management Pre-IPO Share Option Scheme on 20
February 2014 and under the Share Option Scheme on 5 January 2015,
respectively.

The letter "L" denotes the person’s long position in such Shares.

These percentage are calculated on the basis of 785,522,624 Shares in issue as
at 30 June 2015.

Save as disclosed above, as at 30 June 2015, so far as is known to any

Director or the chief executives of the Company, none of the Directors or the

chief executives of the Company had any interests or short positions in the

Share

s, underlying Shares or debentures of the Company or its associated

corporations which were (i) required to be notified to the Company and the

Stock
short

Exchange pursuant to Part XV of the SFO (including the interests and
positions which the Director has taken or deemed to have taken under

such provisions of the SFOJ; or (i) required, pursuant to section 352 of the

SFO, to be recorded in the register referred to therein; or (i) otherwise

notified to the Company and the Stock Exchange pursuant to the Model

Code.
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Substantial Shareholders’ Interests and
Short Positions in the Shares, Underlying
Shares and Debentures of the Company

As at 30 June 2015, the following persons (other than the Directors or the
chief executives of the Company) had interests or short positions in the

Shares or underlying Shares as recorded in the register required to be kept

by the Company under section 336 of the SFO:

“
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R
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RZE-—RAFRNA=1THB TIHAL(EEX
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BB o A AR R 3 5 R E 1R 0] 5 336 F
EHERARARBEZGIFENETHA

(EEV TR

Approximate
percentage of

Number of interestin
Name of Shareholder Capacity/nature of interest Shares held the company*
{hA D AR
BREREM 540 EEtE FEROEBE MO E DY
Mr. Shen Interest of a party to an agreement regarding interest 362,143,364 (L) 46.10%
in the Company"”
st —IREARNRIERA O HEORT T R
Prosper Macrocosm Limited Interest of a party to an agreement regarding interest 362,143,364 (L) 46.10%
in the Company"
—IREARRBEEE BN RN A
Ms. Long Interest of a party to an agreement regarding interest 362,143,364 (L) 46.10%
in the Company”
GG —JREAR A BEEE NIRRT R
Golden Liberator Limited Interest of a party to an agreement regarding interest 362,143,364 (L) 46.10%
in the Company"
—IREAR N BEEE NIRRT L
Elite Vessels Limited Interest of a party to an agreement regarding interest 362,143,364 (L) 46.10%
in the Company"
—IREARRBREEE NIRRT A
Sonic Force Limited Interest of a party to an agreement regarding interest 362,143,364 (L) 46.10%
in the Company'"
—IREARRERAENHRNTN TR
Blink Milestones Limited Interest of a party to an agreement regarding interest 362,143,364 (L) 46.10%
in the Company"
—IREAR N BEEE NIRRT L
CMC Ace Holdings Limited? Beneficial owner 117,600,000 (L) 14.97%

Ourgame International Holdings Limited
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Approximate
percentage of

Number of interestin

Name of Shareholder Capacity/nature of interest Shares held the company"

fEAR DB R

REREH 51/ HEntE FERGBEE MR E DY

CMC Capital Partners, GP, L.P.? Interest of controlled corporation 117,600,000 (L) 14.97%
MREREE MR

CMC Capital Partners, GP, Ltd.” Interest of controlled corporation 117,600,000 (L) 14.97%
WEEGDEE R

CMC Capital Partners, L.P.” Interest of controlled corporation 117,600,000 (L) 14.97%
MR EREE MR

La Confiance Investments Ltd.”  Interest of controlled corporation 117,600,000 (L) 14.97%
REZEHER R

Le Bonheur Holdings Ltd.” Interest of controlled corporation 117,600,000 (L) 14.97%
N R

KongZhong Corporation Beneficial owner 58,800,000 (L) 7.49%

=hEEE EEHEBA
Notes:
(1) Pursuant to the Concert Party Agreement.

(2) The 117,600,000 Shares represent the same block of Shares held by a chain of
ownership involving CMC Capital Partners.

(3] The letter “L" denotes the person’s long position in such shares.
(4) These percentage are calculated on the basis of 785,522,624 Shares in issue as
at 30 June 2015.

Save as disclosed above, as at 30 June 2015, the Directors and the chief
executives of the Company have not been notified by any person who had
interests or short positions in the Shares or underlying Shares of the
Company as recorded in the register required to be kept pursuant to Section
336 of the SFO.

G
() AR BTB -

(2) #%117,600,000 i% A% 17 #& B CMC Capital Partners
ZEBEEARFANR -#RKRH -

B TLIRRZALRZEBROZHR -

4 ZEASHTDIERR-_ZE-—HAFAA=t+HE
BAT 2 785,522,624 I BRAD REAEFTH -

BEXFRBEEN R-T—REAAZ+
A EFRAAANEETRABMTAESE
T E A+ R A A TR AR B RR AR B A
BRI 3 3 T B0 1 1 71 25 006 1677 T A B 22
PO AR o
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Share Option Schemes

The Company has adopted three share option schemes, namely (i} the
Employee Pre-IPO Share Option Scheme; [ii] the Management Pre-IPO
Share Option and (iii) the Share Option Scheme. Details of the movements of
the options under the Employee Pre-IPO Share Option Scheme, the
Management Pre-IPO Share Option and the Share Option Scheme are set
out in Note 19 to the notes to the condensed consolidated financial
statements.

Employee Pre-IPO Share Option Scheme

The Employee Pre-IPO Share Option Scheme provides participants with an
opportunity to acquire a proprietary interest in the Company and helps
motivate such participants to optimize their performance and efficiency, and
also to help retain the participants whose contributions are important to the
long-term growth and profitability of the Group. The options entitle
participants to obtain existing issued Shares in the Company held by Blink
Milestones Limited and will not involve the Company issuing any new
Shares.

No further options will be granted under the Employee Pre-IPO Share
Option Scheme. As at 30 June 2015, there were a total of 24,617,600
outstanding options under the Employee Pre-IPO Share Option Scheme.

Management Pre-IPO Share Option Scheme

The Management Pre-IPO Share Option Scheme provides participants with
an opportunity to acquire a proprietary interest in the Company and helps
motivate such participants to optimize their performance and efficiency, and
also to help retain the participants whose contributions are important to the
long-term growth and profitability of the Group.

Ourgame International Holdings Limited Interim Report 2015
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No further options will be granted under the Management Pre-IPO Share
Option Scheme. As at 30 June 2015, there were a total of 47,609,929
outstanding options granted to the following Directors and senior

management pursuant to the Management Pre-IPO Share Option Scheme:

ARRMERBEEEBERAMEEER
BABE - FPREBERE - R_Z—RFRX
A=+B UTEEFREREEEREETR
BEXRAFREEAERESIEEME KT
1 £ 47,609,929 17 B AR #E

Weighted
average closing
price of Shares
immediately
Outstanding Cancelled/ before the dates
asat  Exercised lapsed  Outstanding Exercise on which the
Position in relevant 1January duringthe  during the asat price options were
Name of Grantee  Group companies  Date of Grant 2015 period period 30 June 2015 Exercisable Period per Share exercised
R® R® SEBRE
ZE-1F ZE-1F T A HA
HELEE -F-B  RER RER ~A=tH BR AP H IAE
ERAKRE DRBM BREAH HEGE  BAE E#H/AR HAGE T EE FHYUHE
Yang Eric Qing Chairman, 20 February 2014 20,851,064 - — 20,851,064 20 February 2015t0  US$0.16714303 -
Executive Director 19 February 2024
and Co-CEO
BE IR B7EER —T-mF —Z-nf 0.16714303 % 7T
BRTRAH “A=+AH ZAZtRZE
S 12
ZR+thA
Ng Kwok Leung  Executive Director 20 February 2014 20,851,064 — — 20,851,064 20 February 2015t0 ~ US$0.16714303 -
Frank and Co-CEO 19 February 2024
hER RTEEREE —T-NE “ZT-1% 0.16714303% T
TR —R=+H —R=tRZ
—T-MmE
ZR+thA
Zhang Peng President 20 February 2014 8,340,425  (2,432,624) - 5,907,801 20 February 2015t0  US$0.16714303 HK$ 5.94
19 February 2024
K Ig 2y “E-EE —T-1% 0.16714303% T 594
ZRZ+H ZAZtBE
—TomE
“AThE
Total 50,042,553 (2,432,624) — 47,609,929
@t
Share Option Scheme B8 IR #E T &

The Company adopted the Share Option Scheme on 19 November 2014 to
provide key employees, directors or officers of the Group ("Eligible
Persons”] with the opportunity to acquire proprietary interests in the
Company and to encourage them to work towards enhancing the value of
the Company and its Shares for the benefit of the Company and
Shareholders as a whole. The Share Option Scheme provides the Company
with a flexible means of retaining, incentivizing, rewarding, remunerating,
compensating and/or providing benefits to Eligible Persons.

ARBAR-_F-—NOF+—A+tALBRHK—A
BRESE EEMASETIERE &=
dafBE((EERALTDREEEBALRLA
EEEDIEE YERBRESETARA LR
ReBRENESNRAARBDRERN ZE
B -BREFESSARABENEETN TR
B BB BB BH WESERAL
R,/ SRS REAER -
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Any individual, being an employee, director or officer of any member of the
Group whom the Board or its delegate(s) considers, in their sole discretion,
to have contributed or will contribute to the Group is entitled to be offered
and granted options. The following table discloses movements in the
options outstanding under the Share Option Scheme during the period
ended 30 June 2015:

Outstanding Outstanding

FEQARARXRBBARCYRB AR
EEELEGZ A+ (NAEEEAREAT
B  E BRI E) B R R
FHBR TREERE-_E-—REAAZ
+ B A 5RO 8B MR 5 BR T2 K 1T (2 B R
28 :

as at Granted as at Exercise
1 January during the 30 June Exercisable price
Name of Grantee Date of Grant 2015 period 2015 Period per Share Vesting Period
i »
—E-fHF —E-1fF
—RA—H ~B=1+H
ARARE REAH i RATRE MARITE TEH BRITEE BEHH
Yang Eric Qing 5 January 2015 - 11,760,000 11,760,000 5 January 2016 to HK$2.67 25% of the entitlement on
4 January 2025 the first, second, third
and fourth anniversary
of the Date of Grant (in
annual installments)
HE —T—HF ZT—RF 2678 BLREZ25% MR H
—AAA —RERZE F— - ZRMBAF
—T-Af (BRES>RFER)
—HImA
Ng Kwok Leung 5 January 2015 — 11,760,000 11,760,000 5 January 2016 to HK$2.67 25% of the entitlement on
Frank 4 January 2025 the first, second, third
and fourth anniversary
of the Date of Grant [in
annual installments)
hEIR —ZE-hF —E—RF 26787 BLEEZ25% MR H B
—HAH —AARB=E F—Z =ZRMAF
—ZT-RHF (REAIHREE)
—HAMmA
Other grantees 5 January 2015 — 23,520,000 23,520,000 5 January 2016 to HK$2.67 25% of the entitlement on
4 January 2025 the first, second, third
and fourth anniversary
of the Date of Grant [in
annual installments)
Hn A A —T-hF ZE-REF 26787 BLEE.Z25%M K H A H
—HAH —HRBE EF— Z ZRhUEF
“T-RHE (BEIREE)
—HIEAE
Total — 47,040,000 47,040,000
st

None of the share options granted were cancelled, lapsed or exercised

during the six months ended 30 June 2015.

Ourgame International Holdings Limited

Interim Report 2015
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Purchase, Sale or Redemption of the Company’s Listed
Securities

During the six months ended 30 June 2015, neither the Company nor any of
its subsidiaries purchased, sold or redeemed any listed securities of the
Company.

Further Information on the Contractual
Arrangements

Reference is made to pages 34 to 45 of the Company’s annual report (2014
Annual Report’]) for the year ended 31 December 2014 regarding the
contractual arrangements ("Contractual Arrangements”) entered into
among Lianzhong, the Group’s PRC operating entity, and its shareholders
and Beijing Lianzhong Garden Network Technology Co. Ltd (the "WFOE"),
the Company’'s wholly-owned subsidiary. The Company wishes to provide
further information in relation to the Contractual Arrangements for the year
ended 31 December 2014.

Operating entities of the Group controlled through the
Contractual Arrangements

During the year ended 31 December 2014, the following operating entities
were controlled by the Group through the Contractual Arrangements:

(1) WFQE, a limited company incorporated under the laws of the PRC on
21 January 2014 and the wholly-owned subsidiary of Lianzhong
Holdings (Hong Kong) Limited (“Lianzhong Hong Kong“], a company
incorporated under the laws of Hong Kong on 18 December 2013 and

a wholly-owned subsidiary of the Company; and

(2)  Beijing Lianzhong Co., Ltd, a company incorporated under the laws of
the PRC on 23 March 1998.

Reasons for using the Contractual Arrangements

Details of the reasons for using the Contractual Arrangements are set out
on pages 130 to 132 of the prospectus of the Company dated 18 June 2014 (the
“Prospectus’).

BE HERWEARAN LT
75 o
REBEZz-_Z—RAF~AA=Z1+BHLERNEAR
KRR EAMWNBRARMERE  LEX
ERIANBMER EMES -

FHRAHNRECE-—TEHN

KR ARRBE_T-—OFt+ _A=+—
FLFREZ2FERE(=2-—NEFH)S
SLEEZFMSEFBHR AEBEZPEHLSE
B RERE A KA R R R E SR
EREARAR(HIEBERE]) (ARAZE
EMBAR) AL ZEHNRFTERNE
B ARFRLREEHBEZE_T-—OF+
“H=T " BLEFEZARNLHZE—HE

EEBESHNRHEN KL

i -3
FiE A

ME+—_A=1T—HALFE &K
BRNTHEF TIEEER

o
ENT
B
Eﬁ MH
U@

IEBELE —KREFEEER =
ﬁ—mi—)ﬂ*+—5%ﬂﬂﬁ)€jz*ﬁﬁﬁ<
RE RBBRER(ERE)ARAF (B
REBDZZEWNBRAR BIREBEER
—XBREBEEEEINR T —=F+_4
TNARFMEKZZ AR BREARAZ
2EMBRAR &

—

2) tRBI[LEHBEROERAF - RE
REERR-NAANF=ZA=-+=A%
RS 2 2 A

ERENZHEZRE

EFEAAANLRHERAZHFBIHINAAA A
HMAE_T—NENA+N \BZzBEBRER(HE
RER])F10EZTFINE o

GRBEIREZERERAR —E-AFHHERE

25



Other Information (Continued)
Hi&ER (8)

26

Revenue and Assets subject to the Contractual
Arrangements

BHNZBTHREREE

The revenue, profit for the year and total assets subject to the Contractual FRZWZH  EFNANTH THNEEESH
Arrangements are set out as follows: IR N
Year ended Year ended
31 December 2014 31 December 2013
BE-Z-F HE_T—=F
t=A=+-8" f-A=1—~
LEFE FEE
RMB’000 RMB'000
ARMT T ARMBFT
(Audited) (Audited)
(&) (& &ah)
Revenue W 2= 475,769 236,300
Profit for the year F & F 123,045 41,819
As at As at
31 December 2014 31 December 2013
R=F—-—DNF R=ZF—=%F
t=AR=+—-R +ZHA=1+—H
RMB’000 RMB’'000
AR®T ARBF T
(Unaudited) (Unaudited)
(REEF (REEFEE)
Total assets BEE 352,559 207,223
For the year ended 31 December 2014, the revenue and profit for the year HE-Z—MNE+-_A=+—HIFEE " &
subject to the Contractual Arrangements amounted to approximately AL HE N2 F AWz XEF D Bl ERNE
100.0% (2013: 100.0%) and 126.0% (2013: 103.4%) of the revenue and profit [ 4 A U 25 & % ﬂ Z1000% (=& — =4 :
for the year of the Group respectively. 100.0%) % 126.0% (== — =4 : 103.4%) °
As at 31 December 2014, the total assets subject to the Contractual W=—Z—mWM&E+—-F=+—H A4 %HHE

Arrangements amounted to approximately 36.5% (2013: 99.6%) of the total
assets of the Group.

Risks associated with the Contractual Arrangements
and Actions taken by the Company to mitigate the risks
associated with the Contractual Arrangements

We believe the following risks are associated with the Contractual
Arrangements. Further details of these risks are set out on pages 35 to 39

of the Prospectus.

o If the PRC government finds that the agreements that establish the
structure for operating our business in China do not comply with
applicable PRC laws and regulations, or if these laws and regulations
or their interpretations change in the future, we could be subject to
severe penalties and our business may be materially and adversely
affected.
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The Group relies on the Contractual Arrangements to control and
obtain economic benefits from Lianzhong, which may not be as
effective in providing operational control as equity ownership.

The shareholders of Lianzhong may have conflicts of interest with us,
which may materially and adversely affect our business and financial
condition.

Certain terms of the Contractual Arrangements may not be
enforceable under PRC laws.

We may lose the ability to use and enjoy assets held by Lianzhong that
are important to the operation of our business if Lianzhong declares
bankruptcy or becomes subject to a dissolution or liquidation
proceeding.

The Contractual Arrangements between the WFOE and Lianzhong
may subject our Group to increased income tax due to the different
income tax rates applicable to the WFOE and Lianzhong, which may
adversely affect our results of operations.

The Group’'s exercise of the option to acquire equity interests of
Lianzhong may be subject to certain limitations and the ownership

transfer may subject us to substantial costs.

The Contractual Arrangements between the WFOE and Lianzhong
may be subject to scrutiny by the PRC tax authorities and any finding
that we or Lianzhong owe additional taxes could substantially reduce
our consolidated net income and the value of our Shareholders’

investment.

Mitigation actions taken by the Company

The Company has existing protections measures under the
Contractual Arrangements. The Company's Risk Management
Committee will regularly review the compliance and performance of

such conditions under the Contractual Arrangements.

The Company's public affair department and legal department will
deal with matters relating to compliance and regulatory enquiries
from relevant PRC authorities and report to the Board on a regular

basis.

Legal advisers and other professional have been and will continue to
be retained to assist the Company to deal with related matters arising
from the Contractual Arrangements, and the auditors of the Group
have been engaged to provide annual confirmations regarding the

Contractual Arrangements.
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The extent to which the Contractual Arrangements
relate to requirements other than the foreign
ownership restriction

All of the Contractual Arrangements are subject to the restrictions as set
out on pages 130 to 132 of the Prospectus.

Change of Circumstances

For the year ended 31 December 2014, there were no new Contractual
Arrangements entered into, renewed or reproduced among Lianzhong and
its shareholders, and the WFOE. There was no material change in the
Contractual Arrangements and/or the circumstances under which they

were adopted for the year ended 31 December 2014,

December 2014,
Arrangements has been unwound as none of the restrictions that led to the

For the year ended 31 none of the Contractual
adoption of structured contracts under the Contractual Arrangements has

been removed.

Further details of the Contractual Arrangements have been set out in the
section headed “Contractual Arrangements” in the Prospectus and
“Connected Transactions” in the 2014 Annual Report, respectively.

Corporate Governance

The Company is committed to maintaining and promoting stringent
corporate governance. The principle of the Company’s corporate governance
is to promote effective internal control measures and to enhance the
transparency and accountability of the Board to all Shareholders.

During the six months ended 30 June 2015, the Company has complied with
the code provisions set out in the Code, except for a deviation from code
provision A.2.1 which requires that the roles of chairman and chief executive
should be separate and should not be performed by the same individual and
code provision A.5.6 which stipulates that a policy concerning diversity of

board members should be adopted.
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Code provision A.2.1 of the Code stipulates that the roles of chairman and
chief executive should not be performed by the same individual. Mr. Yang
Eric Qing is the Chairman and Co-Chief Executive Officer of the Company.
Mr. Yang Eric Qing joined our Group in December 2010 and is responsible
for general operation, strategy and information technology of the Company
and is instrumental to the Company’s growth and business expansion. The
Board considers that vesting the roles of chairman and chief executive
officer in Mr. Yang is beneficial to the management of the Group. The
balance of power and authority is ensured by the operation of senior
management and the Board, which comprises experienced and high-calibre
individuals. The Board currently comprises two executive Directors (including
Mr. Yang Eric Qingl, four non-executive Directors and three independent
non-executive Directors and therefore has a fairly strong independence
element in its composition.

Code provision A.5.6 of the Code stipulates that a policy concerning diversity
of the board members should be adopted, but the Company did not have
such a policy from 1 January 2015 to 26 March 2015. The Company adopted
the diversity policy on 27 March 2015.

The Board will continue to review and monitor the practices of the Company
for the purpose of complying with the Code and maintaining a high standard
of corporate governance practices of the Company.

Model Code

The Company has adopted the Model Code to govern securities transactions
by its Directors. Having made specific enquiry to all Directors, all Directors
have confirmed that they strictly complied with the required standard set
out in the Model Code during the six months ended 30 June 2015 and up to
the date of this report.

Directors’ Interest in a Competing Business

During the six months ended 30 June 2015, the Directors were not aware of
any business or interest of the Directors or any substantial shareholder (as
defined under the Listing Rules] of the Company and their respective
associates that had competed or might compete with the business of the
Group and any other conflicts of interests which any such person had or
might have with the Group.
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Audit Committee

The Company has established an audit committee in accordance with the
Listing Rules. The primary duties of the audit committee are to review and
supervise the Company’s internal control and financial reporting process
and to maintain an appropriate relationship with the Company’s independent
auditors. The audit committee comprises three members, namely, Mr.
Cheung Chung Yan David (independent non-executive Director), Mr. Fan Tai
(non-executive Director) and Mr. Ge Xuan (independent non-executive
Director). Mr. Cheung Chung Yan David is the chairman of the audit

committee.

The audit committee has reviewed the unaudited interim results and interim
report of the Group for the six months ended 30 June 2015. The audit
committee has also discussed matters with respect to the accounting
policies and practices adopted by the Company and internal control with
senior management of the Company.

Other Board Committees

In addition to the audit committee, the Company has also established a
nomination and corporate governance committee, a remuneration
committee and a risk management committee.

Material Litigation

As at 30 June 2015, the Company was not involved in any material litigation
or arbitration. Nor were the Directors aware of any material litigation or
claims that were pending or threatened against the Company.

Use of Proceeds from the Global Offering

On 30 June 2014, the Shares were listed on the Main Board of the Stock
Exchange. The net proceeds from the global offering were approximately
RMB600.3 million. The Company will use the net proceeds in proportion as
set out in the section headed “Future Plans and Use of Proceeds — Use of

Proceeds” in the Prospectus.

Qualification Requirements

As at 30 June 2015, the Company has no update to disclose in relation to the
Qualification Requirements.
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Continuing Disclosure Pursuant to Rules 13.18 and
13.21 of the Listing Rules

The Company does not have other disclosure obligation under Rules 13.18
and 13.21 of the Listing Rules.
Appreciation

On behalf of the Board, | wish to express my gratitude to our management
team and staff members for their hard work, dedication and support
throughout the period.

On behalf of the Board
YANG Eric Qing
Chairman

Hong Kong, 17 August 2015
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° Grant Thornton
 [3]

To the Board of Directors of Ourgame International Holdings Limited

(incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim financial report set out on pages 34 to 76
which comprise the condensed consolidated statement of financial position
of Ourgame International Holdings Limited as of 30 June 2015 and the
related condensed consolidated statement of comprehensive income,
condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then ended,
and explanatory notes. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of an interim
financial report to be in compliance with the relevant provisions thereof and
International Accounting Standard 34 “Interim Financial Reporting”. The
directors are responsible for the preparation and presentation of this
interim financial report in accordance with International Accounting
Standard 34.

Our responsibility is to express a conclusion on this interim financial report
based on our review and to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any
other person for the contents of this report.

Scope of review

We conducted our review in accordance with International Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. A review of interim
financial report consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Ourgame International Holdings Limited Interim Report 2015

BB RERERERARNESS
(RESHEETMEK L ERRA])

I

5l

AZBEM(ATERIERM)EEHINERSE
UETCEMTHPBRS P BREBEHRSE
REHRERZERERARBE_T-—AFX
A=1THENERGEEMBERARNREBEZH
EAREASENERERASRS 2E KSR
ERGEERZEHRLEAGERERER
UEMERE - EEBAXIMBERRQAE
FEMRURE REPHUBRELAN
ELETRAAINEBEARBER 5 ERE
BAR[H P HHRE| - EFABERBEEKR S
AHERELREHE N2 AP R BEHRS

BN EERREBERMNOEFHE L AT B
REFLAER LRBEEZHEGRIER
ERBER: BMTHEEm BXEHMA
o RMTERARE AT REMEMA
T8 FRAEEMEE-

EHEE

B REBEREHNERE21057EAEED
BYZBEATHT AV BERNERNIETRE
Bl-BEHT BB REELRIERNEENK
MEFdEBEMABIELE®R RERSTIE
MEMEMEN FHNEEELREBRR
B EAETEFNEER ) MTESH
PATRER M MBEZETPATRKRERD
MBEERER Bt HMATEERBAE
Ao



Independent Review Report (Continued]
B EBHHRE ()

Conclusion

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial report is not prepared, in all material
respects, in accordance with International Accounting Standard 34.

Grant Thornton Hong Kong Limited
Certified Public Accountants

Level 12

28 Hennessy Road

Wanchai

Hong Kong

17 August 2015

Lin Ching Yee Daniel
Practising Certificate No.: P02771
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Condensed Consolidated Statement of Comprehensive Income

BAAGRS 2 HWE R

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

Six months ended 30 June
BZEXNA=t+HLAXEA

2015 2014
—E-EF —T—E
RMB’000 RMB'000
ARBTR ARBFTT
(Unaudited) (Unaudited)
(REEFEST) (R
Revenue A 325,068 207,285
Cost of revenue W A BK AR (148,996) (77,120)
Gross profit EX 176,072 130,165
Other income H b WA 14,316 2,759
Selling and marketing expenses HEKMBHEE R (47,410) (23,402)
Administrative expenses TR 32 (29,080) (39,719)
Share-based compensation expense LARR 19 7= B 60 Bl 2 (21,834) (11,744)
Research and development expenses e & H (21,629) (17,614)
Finance cost B 78 A AR (36) =
Profit before income tax R Pt 15 B Bl 7 B 70,399 40,445
Income tax expense FTiS B X (7,854) (7,240)
Profit for the period HA R FI 62,545 33,205
Other comprehensive income/(loss) HEHEMEE RS (FE)
for the period
ltems that may be subsequently reclassified HZ A EH D EE BN
to profit or loss: HH
Currency translation differences BEmEEH 4 (27)
Total comprehensive income for the period HEZH W= #E % 62,549 33,178
Profit for the period attributable to: U FE G HA R AU
Equity holders of the Company ZN/NSIE ESES RSN 62,545 33,203
Non-controlling interests FEIR IR #E 5n — 2
62,545 33,205
Total comprehensive income for the period LA T E/GHIR 2 HE W45 :
attributable to:
Equity holders of the Company RARIERTEAA 62,549 33,176
Non-controlling interests E = 2
62,549 33,178
Earnings per share attributable to ordinary AAFZERERIEEA
equity holders of the Company EHEERAEF
(expressed in RMB cents per share) (ABBRAREDIR)
Basic BN 7.98 8.03
Diluted g 7.49 5.47

The notes on pages 41 to 76 form part of this interim financial report.

Ourgame International Holdings Limited Interim Report 2015
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Condensed Consolidated Statement of Financial Position

B RE MR R

As at 30 June 2015 R=—ZE—FHENA=1+H

As at As at
30 June 2015 31 December 2014
R-ZZE—HF RZFT—HF
ANA=+H +ZA=+—H
Notes RMB’000 RMB'000
M 5 AR%ET ARBT T
(Unaudited) (Audited)
(REES) (25T

ASSETS AND LIABILITIES EERERE

Non-current assets FRBEE
Property, plant and equipment Y- BEREE 9 29,182 12,061
Goodwill 5ES 22 88,218 =
Intangible assets B EE 10 203,012 47,942
Available-for-sale financial assets AHEESREE 14 40,435 15,435
Interest in associates R R B A HE = 11 21,637 13,682
Loans to a third party EBEFE=AZER 12 40,575 =
Other non-current receivable H th 3E 7 B) FE WL F IR 17 29,947 =
Deferred tax assets BEETHIEEE — 104
453,006 89,224

Current assets REBEE
Inventories TE 1,671 1,581
Trade and other receivables Z 5 & H fth & W IR 13 210,622 130,522
Available-for-sale financial assets AMHEemEE 14 20,000 25,000
Pledged bank deposits BEEFRITER 221,636 —
Bank balances and cash RITEB RIS 263,864 718,979
717,793 876,082
Current liabilities REBEE

Trade and other payables B 5 & H fth fE < 7B 15 51,681 44,581
Deferred revenue i SE WA 27,597 20,798
Short-term bank borrowings RHEIIRITER 16 120,910 —
Income tax liabilities FBHatE 7,577 10,011
207,765 75,390
Net current assets REBEEFE 510,028 800,692
Total assets less current liabilities BEERRBERE 963,034 889,916

Non-current liabilities kRBEE
Other non-current payable H A 3E 7 B e FOR 17 29,947 =
Deferred tax liabilities REFHBEEE 6,567 —
36,514 —
Total assets less total liabilities HMEERBERE 926,520 889,916
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Condensed Consolidated Statement of Financial Position (Continued)

&R AR S B # AR &R ()
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As at 30 June 2015 R=—ZE—FHENA=1+H

As at As at
30 June 2015 31 December 2014
R-ZE—AF RZFT—HF
ANA=+H +ZA=+—H
Notes RMB’000 RMB'000
B = AR%ET ARBT T
(Unaudited) (Audited)
(REES) (25T
EQUITY B

Share capital N 18 240 238
Reserves e 926,190 889,588

Equity attributable to equity holders of RNATIREZREA AE(GEZS
the Company 926,430 889,826
Non-controlling interests FE 12 AR 90 90
Total equity R 926,520 889,916
The notes on pages 41 to 76 form part of this interim financial report. FNEEFVBBEZHERLTBHUBRE Z

— & D e
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Condensed Consolidated Statement of Changes in Equity

BHGEREa2B X

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

Equity attributable to equity holders of the Company
ARAREERSEARGEES

Non-
Share Share Statutory Translation  Share option Other  Accumulated controlling
capital premium reserve reserve reserve reserve profits Sub-total interests Total equity
i A FeiR R
(A& R 17348 B EE RHGER R Hib e ERilb NEE [ 33 BaER
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT AR¥Tr AR¥TE ARBTT ARBTT ARETT AR%TR AR¥TE ARBTT ARETR
[Unaudited] ~ (Unaudited) ~ (Unaudited) ~ (Unaudited] ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEF)  CREERD)  (REFH) (REEH)  (REE)  (REFH) (REFH) (REFH) (REEH) (REFH)
Balance at 1 January 2014 R=Z— &
—-B-Bz&H 72,061 1,266 6,140 — - 23,853 45,808 149,128 88 149,216
Total comprehensive HEzEREEE
income for the period
Profit for the period HRAE - - = - - - 33,203 33,203 2 33,205
Other comprehensive BRAMZEER
loss for the period EHBEER
Currency translation
differences - - = (27) = = = (27) = (27)
= = - (27) = = 33,203 33,176 2 33,178
Transactions with owners E#B AR S
Issuance of Series A BIIARSIB LR
Preferred Shares (Bt 181ii))
(Note 18]ii)) 24 299,976 - — — — — 300,000 - 300,000
Capitalisation issue BRI BT
[Note 18(ii)) (£ 18(iil)) 93 (93] -5 - = = = = = =
Issuance of new shares in - B A2 RIR 3 £
connection with the listing %77 # A% 7
of the Company's shares (it &£ 18(iv))
(Note 18(iv)) 60 661,147 — — — — — 661,207 - 661,207
Share issuance expenses R 7 %77 %
[Notes 18(ii) & (iv) (B 2 18(i1)&(v)) = 41,998) - = = = - 41,998) = 41,998)
Share-based compensation JA B 13 A E KB &
[Note 19) (HF=E19) - - - - 10,086 1,658 - 11,744 - 11,744
Appropriation to statutory 9 B ZE & Ef
reserve - - 6,245 - - — (6,245) — = =
Reorganization a4 (72,000) (1,266) - - - 73,266 = = = =
Dividends paid (Note 7] B A& (i z£7) - (296,498) - - - - (3,500) (299,998) - 299,998)
Total transactions with BREBARSHEE
owners (71,823) 621,268 6,245 — 10,086 74,924 (9,745) 630,955 — 630,955
Balanceat30June 2014 R=-Z—M4E
ANA=tTRZER 238 622,534 12,385 (27) 10,086 98,777 69,266 813,259 90 813,349
sREBERERAT —B-EFERHERE
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Condensed Consolidated Statement of Changes in Equity (Continued)
BRGREER S B R ()

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

Equity attributable to equity holders of the Company

ARRRBRAARGER
Non-
Share Share Statutory  Translation ~Share option Other Accumulated controlling
capital premium reserve reserve reserve reserve profits Sub-total interests  Total equity
BRE FER
B R 1% E EERE BERE 4 HifE 25 FB et 3 EREE
RMB’000 RMB'000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB'000 RMB'000 RMB’000

ARBTRT ARBTR ARBTR AR®TR AR%TR AR%Tr AR%TR AR%TR AR¥TR AR%TR
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(REES) CREEFR)  CREFH)  (REFH)  (RERH)  (RERH) (REHF) (REF) (REES)  (CREFED

Balanceat1January 2015 RA=-ZF—-R%F

—A-BZ&H
Total comprehensive HHzEREEE
income for the period
Profit for the period HEFE
Other comprehensive income 58 £ fth 2 T Yt &
for the period ERREEE
Currency translation
differences

Transactions with owners ~ EEBAR S
Change in functional currency Y 8¢ & # & &)
Share-based compensation AR 3 BER M

[Note 19) EEAGEIR)
Exercise of share option B
(Note 18]} (= 18Lviil))

Appropriation to statutory DB EEE
reserve

Dividends paid (Note 7) BRI S (M T)

Total transactions with HEBARSHAE

owners

Balance at 30 June 2015 R=-B-1%
AAZ+Rz&H

The notes on pages 41 to 76 form part of this interim financial report. BUNEZEEVVEZMERERBAMBREZ

— & e
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Condensed Consolidated Statement of Cash Flows

Fﬁ Hﬂ P = IE%/)ILE%%

For the six months ended 30 June 2015 & ZE — &

—RFESNA=THILEAREA

Six months ended 30 June
BZ~A=+HLAXEA

2015 2014
—E-—REF — M E
Notes RMB’000 RMB'000
P 5 AR®T T ARBT T
(Unaudited) (Unaudited)
(REE=T) (R
Cash flows from operating activities RETHMEBZEERE
Profit before income tax b P15 5 AT A 70,399 40,445
Adjustments for non-cash items IR ESBEREH AR 20,275 19,982
Operating profit before working capital changes & i& & & # &) 5 2 4 & F| & 90,674 60,427
Net changes in working capital EEESHEFR (76,067) (14,444)
Cash generated from operations KEmE RS 14,607 45,983
Interest received 2 U F B 7,017 727
Interest paid BEATHE 36 =
Income tax paid SN TR (10,558) (5,370)
Net cash from operating activities RETHRB 2R FH 11,102 41,340
Cash flows from investing activities RETEFMEBzRERE
Decrease/(Increase) in time deposits with [RGB ERBEBR=EA 2
original maturities exceeding three months & H87F UR &/ (3& 1N) 249,668 (30,000]
Increase in pledged bank deposits EMEEFRITER (221,636) =
Purchase of property, plant and equipment BEWME  BWERREE (12,400) (5,389)
Proceeds from disposal of property, plantand HE ¥  BE k&
equipment Firi5 18 320
Purchase of intangible assets BERVEE (6,961) (83)
Addition in development costs through internal 3% 8 A 3B 59 % 2 59 2% 5k 2N 12 40
development (9,149) (6,763)
Acquisition of subsidiary, net of cash acquired WEEKIB AR - IR EEREIRE 22 (216,531) -
Investments in associates REERANIRE (7,955) =
Purchase of available-for-sale financial assets 8§ A AJ & &R & &E (25,000) (4,000)
Proceeds from disposal of available-for-sale  H & Al & & & E
financial assets Fr 15 3018 — 4,000
Repayment in loans to shareholders BERRER = 25,000
Addition in loans to a third party EIMETE=FZ2ER (40,000) =
Net cash used in investing activities RETBHFAZRESFHE (289,644) (17,235)
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Condensed Consolidated Statement of Cash Flows (Continued)

BHESRERER(E)

40

For the six months ended 30 June 2015 & ZE — &

—RFESNA=THILEAREA

Six months ended 30 June
BZ~A=+HLAXEA

2015 2014
—E-AF —E-mF
RMB’000 RMB'000
AR¥T T AR T T
(Unaudited) (Unaudited)
(R FES) (REERT)
Cash flows from financing activities RMETBMEBZRERE
Dividends paid B E (50,273) (299,998
Interest paid EENEAURS) (36) =
Proceeds from short-term bank borrowings %2 Hi8R 17 {& 3 FT 15 5018 120,910 —
Proceeds from issuance of shares upon TT1E M AR 7 B 1T AR 19 P15 3R 1B
exercise of share options 2,494 =
Proceeds from issuance of Series A Preferred %77 A Z 51|18 5t A% B 18 208
Shares — 300,000
Proceeds from issuance of new shares BRAAR R R £ M7
in connection with the listing of the AR AR Z PR 1% 3R
Company’s shares — 661,207
Payment of share issuance expenses XNRGOETER — (35,743)
Net cash from financing activities RETHFE2HERE 73,095 625,466
Net (decrease)/increase in cash and cash BeRBRESEEYWOERD),
equivalents 3 hnF 5 (205,447) 649 571
Cash and cash equivalents at beginning of HMUBREERASEEY
period 367,343 58,716
Cash and cash equivalents at end of period HREBEERBEEEY 161,896 708,287
Analysis of balances of cash and cash RERESEEYNERD N
equivalents:
Bank balances and cash RITEMNIE S 263,864 738,287
Less: time deposits with original maturities & : [RIGEI IR BB =EAH <
exceeding three months EHEFEXR (101,968) (30,000)
161,896 708,287
The notes on pages 41 to 76 form part of this interim financial report. FNEE BrMEREPHEBRE 2
— &5 e
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Notes to the Condensed Consolidated Financial Statements

SRS

B BRI

For the six months ended 30 June 2015 & ZE — &

1.

—RFESNA=THILEAREA

General Information and Basis of
Preparation

Ourgame International Holdings Limited (the “Company”) was
incorporated in the Cayman Islands on 4 December 2013 as an
exempted company with limited liability under the Companies Law (2013
Revision) of the Cayman Islands. The Company’s shares are listed on
the Main Board of The Stock Exchange of Hong Kong Limited since 30
June 2014 (the “Listing”).

The Company is an investment holding company and its subsidiaries
(collectively, the "Group”) are principally engaged in the development
and operation of online card and board games (the “Group’s Game
Business”] in the People’s Republic of China (the "PRC"). As detailed
in Note 22, the Group’s Game Business has expanded to the United
States (the “US"]) and abroad upon the completion of the acquisition of
Peerless Media Limited ("Peerless”) at end of June 2015.

These unaudited condensed consolidated interim financial report (the
“Interim Financial Report”) is presented in Renminbi ("RMB"), unless
otherwise stated.

The Interim Financial Report has been prepared in accordance with
the applicable disclosure provisions of the Rules Governing the Listing
of Securities on the Stock Exchange of Hong Kong Limited, including
compliance with International Accounting Standard ("IAS”) 34 “Interim
Financial Reporting” issued by the International Accounting Standards
Board (the “IASB”].

The accounting policies and methods of computation used in the
preparation of the Interim Financial Report are consistent with those
used in the annual financial statements for the year ended 31
December 2014 except for the adoption of the new standards,
amendments to standards and interpretations and the change in
functional currency of the Company as disclosed below.

The Interim Financial Report does not include all the information and
disclosures required in the annual financial statements, and should
be read in conjunction with the Group’s annual financial statements
for the year ended 31 December 2014.

New and amended standards adopted by the
Group

The Group has applied all the new standards, amendments to
standards and interpretations, which are mandatory for the financial
year beginning 1 January 2015. The adoption had no material impact
on how the results and financial position for the current and prior

periods have been prepared and presented.
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Notes to the Condensed Consolidated Financial Statements (Continued)
B4R & B #E 3R R M AT (48)
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For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

1.

Ourgame International Holdings Limited

General I_nformation and Basis of
Preparation (continued)

Change in functional currency

In prior years, the directors regarded United States dollars ("USD") as
the functional currency of the Company. Following the completion of
the reorganization and the Listing in 2014, the Company has deposited
substantially all of its net proceeds from the listing into bank deposits
denominated in RMB for continual expansion in both the PRC and
abroad. Since then, the Company’s primary sources of revenues are
interest income derived from bank deposits primarily denominated in
RMB and dividend income in RMB to be derived from the operation of
its major subsidiaries operating in the PRC, whose functional
currency is RMB. Accordingly, the directors have determined the
change of the functional currency of the Company from USD to RMB
starting from 1 January 2015. Same as prior years, the Company will
continue to present its financial statements in RMB. The change in
functional currency of the Company has no material effect on the
financial statements of the Group and the Company, and has been
accounted for prospectively since 1 January 2015.

Critical Accounting Estimates and
Judgements

The preparation of the Interim Financial Report requires management
to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets
and liabilities, income and expense. Actual results may differ from
these estimates.

In preparing the Interim Financial Report, the significant judgements
made by management in applying the Group's accounting policies and
the key sources of estimation uncertainty were the same as those
that applied to the consolidated financial statements for the year
ended 31 December 2014, with the exception of the below changes:

Recognition of share-based compensation
expenses

As detailed in Note 19(c), the Company has granted share options to
the Group’s management and employees in January 2015. The
directors, with the assistance of an independent professional valuer,
have used the Binomial Option-Pricing Model to determine the total
fair value of the options granted, which is to be expensed over the
vesting period as appropriate. Significant estimate on assumptions,
such as share price volatility and dividend yield, is required to be
made by the directors in applying the Binomial Option-Pricing Model.

Interim Report 2015
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Notes to the Condensed Consolidated Financial Statements (Continued)
B4R & B #E 3R R M AT (48)

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

3.

Revenue and Segment Information

The Group’s operating activities are attributable to a single reportable
and operating segment focusing primarily on the development and
operation of online card and board games. This operating segment
has been identified on the basis of internal management reports
reviewed by the chief operating decision-makers (the “CODM"), being
the executive directors of the Group. The CODM mainly reviews
revenue derived from PC games and mobile games, which are
measured in accordance with the Group’s accounting policies.
However, other than revenue information, no operating results and
other discrete financial information is available for the assessment of
performance of the respective type of revenue. The CODM reviews the
overall results of the Group as a whole to make decisions about
resources allocation. Accordingly, no segment information is
presented.

As detailed in Notes 1 and 22 to the Interim Financial Report, the
Group has completed the acquisition of Peerless and its subsidiaries
(the “Peerless Group”) on 25 June 2015. Peerless Group is engaged in
the business of television production, brand licensing, online service
and tour management producing poker and online entertainment
content under the World Poker Tour ("WPT") global brand ("WPT
Branded Business”). As at 30 June 2015, the Group is undergoing
internal business restructuring and is in the process of considering
new operating and reportable segment on its financial statements.
The WPT Branded Business did not contribute significantly to the
Group's profit for the period and thus not presented. For the assets
and liabilities of WPT Branded Business at the date of acquisition (which
approximate to the carrying value at 30 June 2015), please refer to
Note 22.

An analysis of the Group’s revenue is as follows:

3. WARZHEHR

AEBMKEE TSN G AETEE FTME
REEEREREESNE A 2R EKE
BB e WKEDBHIRKBEAEBRETE
KERFANTEBREEREAN] BEAE
BN TES) MTEMOASEERE
Y - TELERRAZTEEMILBEPC
BEEBEBEHENOBA  ZERA TR
NEEBNSAHRFTE R BRIA
BRI TECEEEREMBEBYG
ERAARTEAEBBAERNERER-
ITERERRACEEAANEBHERE
2 NEHEBERSENRE - B
b WEERDLER - REBE WA D
MR

40 R A B S A B 1 ERL B RE 22 P AL
AEEER=ZZ—HFENAZTEBER
X YR B Peerless & E [ff B & 7] ([Peerless
E @) oPeerlessEEBREERRNA R
E-miERETE BLERBERESER
ZER D REF KEEWPTD &
BRen k2 (TWPTER e 75 ) RIEEE R R
FRERNT - R _FE—RAFA~NA=ZT
A ASBEEETASDEFREEARIER
EREVBRERPINEERTRE D
HoWPTRMEBREHAARNL RERNEE
FEELBERR AULRTE B
BWPTREXBRKEEHC EERE
BE_FT—AF~A=ZTHZEAEE
BEAE)ZER  F2HME2-

REBZBADHITMOT :

Six months ended 30 June
BEXNA=t+HLAXEA

2015 2014

—E-FF —E M

RMB’000 RMB'000

ARE TR ARET T

(Unaudited) (Unaudited)

(REEEST) (REEEET)

PC games PC#25, 148,822 149,251
Mobile games % B 2L 175,012 54,961
Others HA1ith 1,234 3,073
325,068 207,285

GRBRZERERAR —E-AFHHERE
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Notes to the Condensed Consolidated Financial Statements (Continued)

BEES R S A

Lb

For the six months ended 30 June 2015 B ZE=—FT—AF A=+ HIEXEA
3. Revenue and Segment Information (continued)

The Group’s revenue from external customers and its non-current
assets (other than financial instruments and deferred tax assets) are
divided into the following geographical areas (based on the location of

customers or operations):

3. WARDHER @

AEEINBEPHBREREFRDE
E(ERTERELENEEERIN) RIE
BEPREBUERATHEED :

Revenue from external customers

Non-current assets

IBEFFEBKRE FRBEE
Six months Six months As at As at
ended 30 June ended 30 June 30 June 31 December
2015 2014 2015 2014

BZE BE

—E-HF —E—-MmEF S n
ANB=TH ~NA=1+A —E-HF —ZE—mF
IE75{E A 175 @ A ANA=+H +ZA=+—H
RMB’000 RMB'000 RMB’000 RMB'000
AR®T T ARET T ARBT T ARBF T
(Unaudited) (Unaudited) (Unaudited) (Audited)
(R EE) (RiE=&ET) (R EET) (FE&EE)
PRC s 325,068 207,285 98,595 73,685
us E B - — 243,454 —
325,068 207,285 342,049 73,685
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Notes to the Condensed Consolidated Financial Statements (Continued)

BEES R S A

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

4. Other Income

H A

Six months ended 30 June
BERNA=t+HLKEA

2015 2014
—E-FF —E-NEF
RMB’000 RMB'000
ARE TR ARETF T
(Unaudited) (Unaudited)
(REHES) (REEEET)
Other revenue Hg e A

Bank interest income RITH B WA 12,374 727
Interest income from loan to a third party BFTE=ZFERZF WA 575 —
12,949 727

Other net income Hh g A F 58
Subsidy income from government (note) BT 78 B WA (B 5) 1,352 1,588
Sundry income FEIEUWA 15 bbb
1,367 2,032
14,316 2,759
Note: Subsidy income mainly relates to cash subsidies in respect of operating Pt - # B WA = Z RO B B BE A & R

and development activities from governments which are either
unconditional grants or grants with conditions having been satisfied.

mB R A HRR SRR
Bhak BEK B BRI 2 48k o

GRBIRZERER 2 A

—E-AFPHRE

45



Notes to the Condensed Consolidated Financial Statements (Continued)

BEES R S A

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA
5. Profit for the Period 5.

Profit for the period has been arrived at after charging:

A & A

AR AR T R F0ER A T35 1R

Six months ended 30 June
BEXNA=t+HLKEA

2015 2014
—E-RF —T-EF
RMB’000 RMB'000
AR¥T T ARETT
(Unaudited) (Unaudited)
(REEGT) (REEE)

Employee benefit expenses BEIREFMEX
Salaries, bonus and allowances e~ B4 RERL 43,348 34,146
Retirement benefit scheme contributions RIREFIGT B 6,630 6,256
Severance payments BHE 100 328
Share-based compensation expense ARR 3 R ETR B < & R 21,834 11,744
71,912 52,474

Other items Hi1E B
Listing-related expenses RS — 17,686
Depreciation of property, plant and equipment #12% - 5B M & T & 3,664 3,077
Amortisation of intangible assets | B E 7,632 5,908
6. Taxation 6. Bi1E

Six months ended 30 June

BEAA=THLAEA

2015 2014

—B-FRF —E-—MmF

RMB’000 RMB'000

AR¥T T AREF T

(Unaudited) (Unaudited)

(R FEST) (R

Current tax — PRC enterprise income tax BIEARITE — R R ¥ME/H 8,124 7,240
Deferred tax iR FE B TE (270) =
Income tax expense FriE BB X 7,854 7,240
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Notes to the Condensed Consolidated Financial Statements (Continued)
B4R & B #E 3R R M AT (48)

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

6. Taxation (continued)

Notes:

(a)

(b)

(c)

Cayman Islands income tax

The Company is incorporated in the Cayman Islands as an exempted
company with limited liability under the Companies Law of the Cayman
Islands and accordingly, is exempted from Cayman Islands income tax.

Hong Kong profits tax

Hong Kong profits tax rate is 16.5%. Hong Kong profits tax has not been
provided as the Group had no estimated assessable profits in Hong
Kong for the period.

PRC enterprise income tax

The income tax provision of the Group in respect of its operations in the
PRC has been calculated at the applicable tax rate on the estimated
assessable profits for the period based on the existing legislation,
interpretations and practices in respect thereof. The applicable income
tax rate is 25%.

Pursuant to the relevant laws and regulations in the PRC, Beijing
Lianzhong Co., Ltd. ("Lianzhong”], a subsidiary of the Company, was
accredited as a “Key Software Enterprise within National Planning
Layout” (BIZRiR B RN ERIEH2) in December 2013. Pursuant to
the above entitlement, Lianzhong enjoys a preferential income tax rate
of 10% for the years 2013 and 2014. Lianzhong is in the process of
applying the accreditation for year 2015 and a preferential income tax
rate of 10% has been applied for the six months ended 30 June 2015.

According to relevant laws and regulations in the PRC, enterprises
engaging in research and development activities are entitled to claim
150% of the research and development expenses so incurred as tax
deductible expenses when determining their assessable profits for that
year ("Super Deduction”). Lianzhong has made its best estimate for the
Super Deduction to be claimed in ascertaining their assessable profits
for the six months ended 30 June 2014 and 2015.

6. BIE

3 -

(a)

(b)

(c)

GRBIRZERER 2 A

HMERBE

AARRBEREFERRERH S
SEMKRLIAEREERAR - FitE
ReBMASHSMER -

EEBRNED

EEFEBB X [165% - ARAEH
REAEEB L EMGFTERTAE - A
B EBEEEEMNEH -

FEl TS

REBEEE P B XL E LA AT
SRBHDREBERITHBEE 2B R
Btz MM A at ER A IRER
BRFTHE - BAMSHHBEH25% °

BHE R B EERER - AR A2 B
AR RHBZESHEEBRHER A A
(MR R_TB—=F+-A%TA
[BERBEMBEANERFEE] - BRI
NEER BBER_T—=FR_F—
MEEZEZI0%MEBMESHEE B
PEMERZE-_T—RAFRELEH
BHE_Z—ARAE~A=+B1~@AA
HE10% 2 BEMERHE-

RiEPBEBRARER  KEREEH
B £ 28 A 7 TE L 5% F R R AR A R
BREAFESNTEE R I150%1E A
HBAXA|(MHINGRD) -BE-Z
—OERZZFE-AFANA=ZTAHIER
@A BRENHEEEERTF B K
TV RO INET HIBR BB SRR H AR S A

—E-HFEFHEE
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Notes to the Condensed Consolidated Financial Statements (Continued)

BEES R S A

48

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

7. Dividends 7.

Six months ended 30 June
BEXNA=t+HLAKEA

2015 2014
—E-EF —T—mF
Notes RMB’000 RMB'000
Bt 5 AR®T T ARBT T
(Unaudited) (Unaudited)
(REE=T) (REgES)

Dividend declared by the Company RATFEIRAIARE
— Special dividend — R Rl AR A (a) = 296,498
— Final dividend —REBE (b) 50,273 —
Dividend declared by Lianzhong R E IR AR S (c) = 3,500
50,273 299,998

Notes: Bt &

(a) A special dividend amounting to RMB296,498,000 (equivalent to @) REBE-ZT-—OFA=1+HIEAA
US$48,566,000) has been proposed, approved and paid to the ordinary B —1HEeBERAR2964980007T
shareholders of the Company during the six months ended 30 June (48 & 7 48,566,000 7T ) & #F Bl AR B
2014. The preferred shareholders of the Company and Blink Milestones DEEZE AT NTFARARANE
Limited ("Blink Milestones”) have waived their entitlement to the special AR R o N A AE 5 R AR R & Blink
dividend. Blink Milestones is a company wholly owned and controlled by Milestones Limited ([ Blink Milestones )
Mr. Liu Jiang, a controlling shareholder of the Company. The rates for EMERIKZZE 5 RIS H R F © Blink
dividend and the number of shares ranking for dividends are not Milestones % 2T & & (7K 2 &) £ iR ik
presented as such information is not considered meaningful for the R)EEHEAREZEFOH AT - REERM
purpose of this report. BRREMRNDBBIRE?  EzE

EHRAREMSWEESE -

(b)  During the current period, a final dividend for the year ended 31 b) REFNDPHE ARAKRRKRKRIEF K
December 2014 of RMBO0.064 per share has been declared and approved EEREMEEE_ZT—TOF+_A
by the shareholders at the annual general meeting of the Company. The ST-—HEFERPREAERAR
2014 final dividend was paid in Hong Kong dollars at HK$0.0812 per 0064 e —E—MERAREN =
share, amounting to approximately RMB50,273,000, in June 2015. T-—HFR )EJ L/(HXO.D812/%7E§H 0

WA A AR ®50,273,0007T ©
(c) Dividends disclosed during the six months ended 30 June 2014 ) BE-_Z—WOFA=+HLSHEA

represented dividends declared before the Contractual Arrangements (as
defined in the Group’s annual financial statements for the year ended 31
December 2014) were entered and paid by Lianzhong to its then
shareholders. The rates for dividend and the number of shares ranking
for dividends are not presented as such information is not considered
meaningful for the purpose of this report.
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Notes to the Condensed Consolidated Financial Statements (Continued)
B4R & B #E 3R R M AT (48)

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

8. Earnings Per Share

Earnings per share attributable to ordinary equity
holders of the Company

(a)

(b)

Basic earnings per share

Basic earnings per share for the period is calculated by dividing
the profit attributable to equity holders of the Company of
RMB62,545,000 (six months ended 30 June 20714:
RMB33,203,000) by the weighted average number of ordinary
shares of 784,151,753 shares (2014: 413,657,459 shares) in
issue during the period, excluding the ordinary shares
purchased by the Company and held as treasury shares (Note
18(vii)).

Diluted earnings per share

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding to
assume conversion of all dilutive potential ordinary shares. For
the six months ended 30 June 2015, the Company has one
category of dilutive ordinary shares, being the share option
schemes of the Company (Management Pre-IPO Share Option
Scheme and the 2014 Share Option Scheme). For the six
months ended 30 June 2014, the Company has two categories
of dilutive ordinary shares, the Series A Preferred Shares and
the Management Pre-IPO Share Option Scheme.

8. BRAR

RAABEBERERERAAR
EERAER

(a)

(b)

GRBIRZERER 2 A

BREKREBF
HRNSRERAFNTDZRARD A
ExBAABRBGINBARE
6254500 (H &2 =& — W F
NAZTBLEAREA: AR
33,203,0007C) B A BIFE B2 B 1T 89
I AR N ¥ 39 MR $1784,151,753
f% (== — P04 : 413,657,459 0% ) 18
o TEEARFBEERISEER
B 15 (B 5E18(vii)) 2 T B A% o

BREFEA
SRETRNDIRERKAA A
BERSTENERREEE R
HPEBEHTE B INEFIT K
HAHE -BE_T-—RF A=+
BIEREAR AABHEE —HAE
EEEZEN SR BIAQAE
REAE(NEREERARAMES
ABEREASR T -—HFBRK
HEE) - BE_T-—MOERA=
THLEXREAR ARARAHEEMBER
BESEZEN T AR ARSI
BEBRREEERRARAREER
Bt E -

—E-HFEFHEE
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Notes to the Condensed Consolidated Financial Statements (Continued)

IEE;

wRE B R R M A (&)

50

For the six months ended 30 June 2015 & ZE — &

8.

—RFESNA=THILEAREA
Earnings Per Share continued)

Earnings per share attributable to ordinary equity
holders of the Company (Continued)

(b) Diluted earnings per share (Continued)
Diluted earnings per share for the period is calculated by
dividing the profit attributable to equity holders of the Company
of RMB62,545,000 (six months ended 30 June 2014
RMB33,203,000) by the weighted average number of ordinary
shares of 835,155,043 shares (2014: 607,187,026 shares) in

issue during the period, calculated as follows:

8. BRERN @

RAABEBERERERAAR

HERER @

(b) ERE#EERR @)
HR SREFSRFNDERR
AR EABRGEANBARE
6254500 (H &2 =& — W F
NAZTBLEAREA: AR
33,203,0007C ) Br AR E 2 1T 1Y
I 3 AR D0 #E I 39 IR £1835,155,043 A%
(== — P04 : 607,187,026 %) 5T &
mR

Six months ended 30 June

BEANA=TRHLEANER

2015 2014
—E-AF —T-mEF
(Unaudited) (Unaudited)
(K& (REEE)
Weighted average number of ordinary shares FtEtEESRENEFZ

for the purpose of basic earnings per share 3 18 % hi & 15 I & 784,151,753 413,657,459
Adjustment for Series A Preferred Shares BAZRFIE 5 AR A T = 136,441,989
Adjustment for share option schemes B EE L A 51,003,290 57,087,578

Weighted average number of ordinary shares Bt EERE ETE T 2 LB
for the purpose of diluted earnings per share AN #E 35 A& £k 835,155,043 607,187,026

Earnings per share attributable to Series A
Preferred Shares holders of the Company

As set out in the Group's annual financial statements for the year
ended 31 December 2014, the Company has completed the issue of
85,714,284 Series A Preferred Shares to the investors on 10 February
2014. On 30 June 2014, upon the listing of the Company on the Main
the Series A
Preferred Shares were automatically converted into ordinary shares,

Board of the Stock Exchange of Hong Kong Limited, all

on a one-for-one basis. As the Series A Preferred Shares were issued
and fully converted into ordinary shares during the six months ended
30 June 2014, earnings per share (basic and diluted) attributable to
Series A Preferred Shares holders of the Company are not presented
as such information is not considered meaningful for the purpose of
this report.
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Notes to the Condensed Consolidated Financial Statements (Continued)
B4R & B #E 3R R M AT (48)

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

9.

10

11

12.

Property, Plant and Equipment

During the six months ended 30 June 2015, the Group acquired
property, plant and equipment at a cost of RMB12,400,000 (six months
ended 30 June 2014: RMB5,389,000), excluding the amounts through
acquisition of subsidiaries of RMB8,644,000 (six months ended 30
June 2014: nil).

Intangible Assets

During the six months ended 30 June 2015, additions to intangible
assets by acquisition and capitalisation in respect of development
costs amounted to RMB6,961,000 (six months ended 30 June 2014:
RMB83,000) and RMB9,149,000 (six months ended 30 June 2014:
RMB6,763,000) respectively, excluding the amounts through
acquisition of subsidiaries of RMB146,592,000 (six months ended 30
June 2014: nil).

Interests in Associates

During the six months ended 30 June 2015, the Group made additional
investments in associates of RMB7,955,000 (six months ended 30
June 2014: nil). The share of loss of associates by the Group for the
six months ended 30 June 2014 and 2015 are considered to be

immaterial.

Loans to a Third Party

The loans to a third party are interest-bearing at 12% per annum,
wholly repayable in 2018 and secured by unlisted equity interest in a
company established in the PRC. The carrying amount of the amounts
due approximate its fair value.

10.

11.

12.

ME BERKE

REE-_ZT—HFEF~NA=Z1+THILEAE
A AEBERBEDE BERRKBIEE
AR #12400000c (B E=ZF — W F
ANA=ZTHIESNEA: ARMS5389,000
) TEEEBRBENBRAREELNE
BARYKS 644,000 (BE-F —MF X
A=+HIEXNMEA : #&)-

HtBPEE

REE-_ZT—RAF~A=Z1+THLEAMHE
B EBWEBRIMAERARETE R
E|ILEED B IA R 6,961,0007T (B
E-E-—NWENA=ZTHILEANEAR: A
R #283,00070) & AR ¥9 149,000 (B &
—E—NEANAZTHLERNEA: AR
#56,763,0007T) * N EIEE BUEE K B A
RIELN SR ARKI1465920007T (B &=
—E—NENAZTHIEANEA E)o

REE QXTI RER

RBEE-_ZFT—RAF~A=THLE
A AEBERBELGREEMARE
7,955,000 c (B ZE=—F—WMFEA=1+H
WWARERA &) BE-_ZT—NFEFE T
—RAFEFRNA=ZTHLEANEA AEEE
HHERAMNEBEERALTERX -

EXE=ZFEXK

BT E=ZTERAFEFE12%:TE
RZFB-N\FEBEERARTBEK
W—HARZIEEmERER - B
RZREERERARERS -

RSN

Skt
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For the six months ended 30 June 2015 & ZE — &

—RFESNA=THILEAREA

13. Trade and Other Receivables

13.EZ REMEWFIE

As at As at
30 June 31 December
2015 2014
R-ZE—HF RZFT—WHF
ARA=+H +ZHA=+—H
Note RMB’000 RMB'000
B 3E AR T ARBT T
(Unaudited) (Audited)
(R EE) (25T
Trade receivables g 5 EWRE
From third parties EWE=H (a) 135,736 100,259
Less: provision for impairment of B B 5 e R IR R B
trade receivables (2,889) (2,738)
132,847 97,521
Other receivables H {th fE W 518
Deposits, prepayments and other B B RIEREAM
receivables JE U T I8 69,169 29,170
Amounts due from shareholders JiE U AR 3R 3R IR 35 17
Amount due from an associate & Ui Bt 2 N ) FIE — 600
Interest receivables JE U T B, 9,571 4,214
78,775 34,001
Less: provision for impairment of R EL R R IR R E R
other receivables (1,000) (1,000)
77,775 33,001
210,622 130,522
The directors of the Group considered that the fair values of trade and AEBEERALAE I N EMERFERN
other receivables are not materially different from their carrying Qﬁ@iﬁﬁﬁﬁﬁﬁlﬁéj{?ﬁ I TY

amounts because these amounts have short maturity periods on their

inception.
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Notes to the Condensed Consolidated Financial Statements (Continued)

BEES R S A

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA
13. Trade and Other Receivables (continued)

(a) Trade receivables

Trade receivables were arising from the operation of online
card and board games. The credit terms of trade receivables
granted to distribution channels and payment vendors are
usually 30 to 90 days. Ageing analysis based on recognition date
of the gross trade receivables at the respective reporting dates
is as follows:

13. B

(a)

2 Kk H b FE W FRIE @)

B % B WA

2 5 FE W IE R B 15 47 R 9E
X% -BToHREERIMEER
MEZSRERKZENEESRBEE A
30H=90H - NIEEIRE B BB IE
ZoEEFBEBLEENERBSE 2
FRER DA :

As at As at

30 June 31 December

2015 2014

R=-Z2—-8F R-ZE—MEF

AA=+tHB +tZ-A=+—H

RMB’000 RMB'000

ARBT T ARBF T

(Unaudited) (Audited)

(R FEET) (&)

0-30 days 0230H 20,525 15,729
31-60 days 31E60H 18,651 16,303
61-90 days 61£290H 9,589 13,013
91-180 days 912 180H 59,000 23,622
181-365 days 1812365 H 13,812 28,944
Over 1 year HBAI1F 14,159 2,648
135,736 100,259
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Notes to the Condensed Consolidated Financial Statements (Continued)
B4R & B #E 3R R M AT (48)

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

14. Available-For-Sale Financial Assets 14. tHESREE
As at As at
30 June 31 December
2015 2014

R=Z2-HF RKR_T-N0OF
~"A=+tHR +ZA=+—H

RMB’000 RMB'000
ARBT T AR T T
(Unaudited) (Audited)
(REE) (fe 2= 5h)
Included in non-current assets AERBEE
Unlisted equity investments, at cost less EETRAIRE - BEAE
impairment losses R (B 18 40,435 15,435
Included in current assets RARBEE
Unlisted trust funds, at fair value LT EEESES  BAAE 20,000 20,000
Unlisted equity investments, at cost less EEMRAIRE - LKA
impairment losses RO B &5 1 = 5,000
20,000 25,000
60,435 40,435
The directors determined that the fair value of the unlisted trust funds KEFET SRBEBERITZIFELTE
as issued by financial institutions are not materially different from the HAESZAREHN EMAKEEL
carrying amount as stated above. MERNERo
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Notes to the Condensed Consolidated Financial Statements (Continued)
B4R & B #E 3R R M AT (48)

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

15. Trade and Other Payables 15. EZ R HAMEA KRIE
As at As at
30 June 31 December
2015 2014

R=-ZE—1E R-ZT—O4F
ANA=+H +ZA=+—H

Note RMB’000 RMB'000
B 5 ARBT T AR T T
(Unaudited) (Audited)
(REE) (K2 &)
Trade payables B S EARE
To third parties ENE=F 30,131 25,769
To an associate FE — B & A &) 74 20
(a) 30,205 25,789
Other payables Hfth B RRIB
Receipts in advance 78 UL FR 18 1,846 428
Other payables and accrued charges — E fib fE - 5K I8 & JE AT & A 4,855 6,693
Other taxes liabilities HBHBRIE 2,384 3,103
Staff costs and welfare accruals JEET B T AN AR 7 11,204 8,235
Deferred income related to BB B &8
government grants R RE A 1,187 383
21,476 18,792
51,681 44,581
All amounts are short-term and hence the carrying values of the FRrERIBAREH At REER=
Group’s trade and other payables as at 31 December 2014 and 30 T-—WNF+-_A=+—BER-T—-1F
June 2015 were considered to be a reasonable approximation of its NA=ZTHZE S R H M RIED R
fair value. HEERSARELIABELN -
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BEES R S A
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For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA
15. Trade and Other Payables (continued)

(a) Trade payables

Trade payables primarily related to the purchase of services for
server custody, outsourcing game development and the revenue
sharing of licensed and third-party operated PC games and
which is payable to cooperated game developers according to

respective cooperation agreements.

The ageing analysis of trade payables based on recognition date

15. B 5 & H it FE {3 FIE @)

(a) BZEMNE

BHRNHRBIERRBRET
B NBEBRAERRESBAE
RS ERRE =T RZEPC
BEEENAFEBRABERNKA
DRER -

B EMNRIBRER B B RER

is as follows: DITER :
As at As at
30 June 31 December
2015 2014
R-ZE—HF R-E—WF
~NB=+H +=-—A=+—H
RMB’000 RMB'000
ARET R ARET T
(Unaudited) (Audited)
(REEF) (K==
0-30 days 0E30H 19,677 10,986
31-60 days 31&260H 5,527 10,043
61-90 days 61290H 762 1,440
91-180 days 91£ 180 H 1,767 1,329
181-365 days 1812 365H 1,195 1,750
Over 1 year HBiE—F 1,277 241
30,205 25,789

16. Short-Term Bank Borrowings

As at 30 June 2015, the bank borrowings denominated in Euro are
interest-bearing at floating rates, wholly repayable in 2015 and
secured by the Group's bank deposits of RMB221,636,000 (2014: nil).
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Notes to the Condensed Consolidated Financial Statements (Continued)
B4R & B #E 3R R M AT (48)

For the six months ended 30 June 2015 & ZE —ZE—RAFE A=+t HIL<EA

17. Other Non-Current Receivable/Payable 17.

ﬁélz ILEBEWTAIE/

ﬁ‘lﬂi

Other non-current payable represents a contingent consideration
payable to a third party for the acquisition of the WPT brand in 2009
and subsequent buy-out in 2012 of the contingent revenue share
element by Peerless and a subsidiary of bwin.party digital
entertainment plc ("bwin.party”). Subject to certain conditions,
including subsequent changes in legislation in the US, the maximum
aggregate contingent consideration payable by Peerless and bwin.
party’s subsidiary amounted to US$6,500,000 (equivalent to

approximately RMB39,742,000).

As at 30 June 2015, other non-current payable represents the
directors” current best estimate of the amount payable which they
consider is likely to be paid after twelve months from the reporting
date, after the effects of discounting at the effective interest rate of
10.3%. The directors of the Group consider that the fair values are not
materially different from their carrying amounts. As at 30 June 2015,
the non-discounted book value for the contingent consideration
amounted to approximately US$6,11
RMB37,413,000).

9,000 (equivalent to approximately

Other non-current receivable represent an amount receivable from
Party Ventures Limited (the “Seller”, a wholly owned subsidiary of
bwin.party) in relation to the acquisition of Peerless by the Group
during the current period (Note 22). Pursuant to the relevant share
purchase agreement, the Seller and bwin.party (the “Seller’s
Guarantor”, a company listed on the London Stock Exchange) had
agreed to indemnify the Group against any loss and undertake the
repayment of all liabilities in connection with the contingent
consideration payable as detailed above. Therefore the Group has
recognised an indemnification asset due from the Seller under other
non-current receivable at the same amount of the indemnified

liability.

HtERDRENRBALERENE=ZTR

—EZNFRBWPTERE ZHARE
LBEER ZZ — = F R #EPeerless &
bwin.party digital entertainment plc ([ bwin.
party) I B 2 B R 19 2 3 A W = ©
Peerless & bwin.party if & 2 7] FE 1 & &
H AR AE RS 46,500,000 7T (HE R4

AR #39,742,0007T) - X R E T IK
HF(EREXBEZENERES) -
RZB-—HFRNA=+TH H@3kERH

ENRBEEEHERSERE B AR
TZEARATEXNEZERIOI%E
BRI R BEIR 2 REIR B B 12 B A B R
AR EME - 7«&%.%%%%%@%
AEREFEEZAYEERNER -

—£¢ﬁﬂ£+ayﬁ%ﬁE$%
WAREEZE 496,119,000 T GEE RO A
R #37,413,0007C) °
Ef@;'@m@jﬁgq&ﬂ\lﬁﬁa }BZKE.EEI_HLH

HA [ 8 Party Ventures Limited ([ & 75 | -
bwin.party 2 E B & Kt B 2 7)) A UK
& Peerless 2 FE WK IE (T 35 22) - R IR 4B
RN B EHZE  ES HEbwinparty([E
FERA RBAXSFAETHRAF)
U EXFsFERNIKARE RE
BEANEBEAENEMNBELRR EXFil
IARAENREEEZMEEE Bt
AEERBEEEEAGESEMER 2 M
EnBEURERRABRRE S FEEER
EE o

GRBRZERERAR —E-AFHHERE
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BEES R S A

For the six months ended 30 June 2015 & & —

—RFESNA=THILEAREA

18. Share Capital 18. g 7
Nominal Equivalent
Number of value of nominal value
shares shares of shares
;i)
BRHHE ROEE ZEEHR
Notes US$'000 RMB'000
Bt = FExT ARBFT
Authorised: EE
Ordinary shares of the Company: AR EBERK -
At 1 January 2014 RZZE—MNE—H—H 50,000 50
Share sub-division B 1 2 # (i 999,950,000 -
Re-designation and reclassification RZZE—NE—A=+THEHETE
on 30 January 2014 REFHE (i) (85,714,284) (4)
Re-designation and reclassification RZ=ZT—m E/\ A=tHEHETE
on 30 June 2014 REH DA (vi) 176,400,000 9
Increase in authorised share capital V5 TE AR AN hn (vi) 8,909,314,284 445
At 30 June 2014, 31 December 2014 and RZE—NESA=+H"
30 June 2015 (Unaudited) —T—MFE+=-A=t+—HBRK
—E-—REAXNA=FH(KRKLE) 10,000,000,000 500
Non-redeemable convertible Series A K2 &) A] BB [B] AT B3 #2 A R 51 8 5 R -
Preferred Shares of the Company:
At 1 January 2014 —mHE—-—H—H - -
Re-designation and reclassification ME—-—R=+THEHNETE
on 30 January 2014 2| (i) 85,714,284 4
Increase in authorised share capital 0 (iii) 90,685,716 5
Re-designation and reclassification WMERA=THEHNEE
on 30 June 2014 ] (vi) (176,400,000) (9)
As at 30 June 2014, 31 December 2014 and RZZE—NFEXA=+H
30 June 2015 (Unaudited) —EZ-—NmNFE+-_A=+—HBHEK
—E-RFAXA=TH(KRLEHE) = =
Issued and fully paid: ERTEHRE
Ordinary shares: EHER
At 1 January 2014 RZZE—ME—HF—H 10,000 10 61
Share sub-division i (i) 199,990,000 = -
Issuance of shares upon capitalisation issue ~ F & A{L (TR 1T (iii) 211,600,000 10 65
Issuance of new shares in connection AR R LT EITHARMD
with the listing of the Company’s shares (iv) 196,000,000 10 60
Conversion of Series A Preferred Shares AR TIE LR (v) 176,400,000 9 52
At 30 June 2014 and 31 December 2014 RZZE—NEASA=FTAHK
—T—WFE+=—A=+—H 784,000,000 39 238
Change in functional currency M EBEH = = 1
Repurchased shares cancelled o 88 B8 [0 iz 1D (vii) (910,000) = =
Exercise of share option TR BE AR (viii) 2,432,624 — 1
At 30 June 2015 (Unaudited) REZB-AFRA=ZTH(RKEF) 785,522,624 39 240
Non-redeemable convertible Series A T~ 6] fE [o] A] B2 1R A R S| 18 55 AR -
Preferred Shares:
At 1 January 2014 RZZT—MNF—H—H - - -
Issuance of shares on 31 January 2014 R-ZE—NF—A=1+—BETR®G (ii) 85,714,284 4 24
Issuance of shares upon capitalisation issue 7 & AR{b B 17 1% 1T (iii) 90,685,716 5 28
Conversion of Series A Preferred Shares AR IE %R (v) (176,400,000) 9) (52)
At 30 June 2014, 31 December 2014 and RZT—WNMEA=+AH"
30 June 2015 (Unaudited) “Z-NFE+-A=+—HEK
—E-HEHEXNA=TH(REE) = = =
At 30 June 2015 (Unaudited) REZZB-—HFEARNAZ=Z+HCREE) 785,522,624 39 240
At 30 June 2014 and 31 December 2014 RZE—MNESA=THR
—E—NmFE+=-A=+—H 784,000,000 39 238
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Notes to the Condensed Consolidated Financial Statements (Continued)
B4R & B #E 3R R M AT (48)

For the six m

onths ended 30 June 2015 B E —_E—HRENA=1THBILNEA

18. Share Capltal (Continued)

(i)

(ii)

Share sub-division, reclassification and re-
designation of the share capital of the
Company

On 27 January 2014, the board of directors and shareholders of
the Company approved a share sub-division of the Company’s
share capital at a ratio of 1:20,000. As a result, the authorised
share capital became US$50,000 which was divided into
1,000,000,000 ordinary shares of par value of US$0.00005 each,
while the issued share capital became US$10,000 which was
divided into 200,000,000 ordinary shares of par value of
US$0.00005 each.

On 30 January 2014, the board of directors of the Company [the
“Board”]) approved a re-designation and re-classification of
authorised share capital into 914,285,716 ordinary shares of par
value of US$0.00005 each and 85,714,284 Series A non-
redeemable convertible preferred shares of par value of
US$0.00005 each (“Series A Preferred Shares”). The key terms
of the Series A Preferred Shares are summarised in note (ii)
below.

Issue of Series A Preferred Shares

On 31 January 2014, the Company entered into an agreement
("Subscription Agreement”) pursuant to which CMC Ace
Holdings Limited (“Investor 1°] and KongZhong Corporation
(“Investor 2", collectively with Investor 1, the “Investors”) have
agreed to subscribe for 57,142,856 Series A Preferred Shares
and 28,571,428 Series A Preferred Shares, respectively, of par
value of US$0.00005 each at a price of US$0.57330058 per
share at an aggregate consideration of approximately
US$49,140,000 (equivalent to RMB300,000,000), of which
approximately US$4,000 (equivalent to RMB24,000) was credited
to share capital of the Company and the balance of
US$49,136,000 (equivalent to RMB299,976,000) was credited to
the share premium account of the Company. The issuance of
Series A Preferred Shares was completed on 10 February 2014.

Share issuance expenses directly attributable to the issue of
Series A Preferred Shares amounting to RMB607,000 was
treated as a deduction against the share premium account
arising from the issuance.

18. I% 7N (&)

(i)

(ii)

GRBIRZERER 2 A

R B RAR G D HF -
ENOBERENETE

RZFE—NMNFE—A=+tH &2
RIEEE KR FRHIEIZ 20,000
M EDHFARA A H I
R E B AR & B50000% T DB
1,000,000,000 f% % P& T & 40.00005
ETHEER MEBTRAEE
10,0002 7T * % /4 200,000,000 f%
A% T8 & 4 0.00005 3% 7T ) 3B A%

R-ZZE—NF—A=+H A2 7A
ssg((Esg)EREERA
ENETREN D E914,285,716
f% & i% ® {8 40.000053% JT K ¥
B A% K 85,714,284 08 T R ® B A
0.000053% T WA & 51| A~ 7] fE [] A] 82
BEEBR(TARTIEER]) - AR
AR EZIEFB MR T W
& (i) ©

BHITARIEBER

R-ZZT—WE—/F=+—0 &R
RIS e ([REWE]) - Eit
CMC Ace Holdings Limited ([ #& & &
RO EREFRRPEE(EEEZ]
HEEERREBAIKEEDER
E R R B ES0573300583% T &
Bl 52 B8 57,142,856 B% K 28,571,428 B%
£ B% ™ (A 4 0.000053 7T A X 7l
BER B MR EH BEL9140,0003
7t (#8 & 7 A K #300,000,0007T) °
HAPH400ET(HERARE
24,00070) B EF AR R RIR A - &
#:49,136,000 T (A E R AR
299,976,00070) E & A A& 2 & & 5
HER ARINEBERZEITER
—ZE-ME-_A+BEK-

EERBITARIELRMELEDN
& 17 3 97 = A R #607,0007T 4
BEBRTEEZRDEER 2N
EKIE e

—E-HFEFHEE
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For the six m

onths ended 30 June 2015 B E —_E—HRENA=1THBILNEA

18. Share Capltal (Continued)

(iii)

(iv)

Ourgame International Holdings Limited

Increase in authorised share capital of Series
A Preferred Shares and Capitalisation Issue

Pursuant to the written resolutions of the shareholders passed
on 12 June 2014, the total authorised share capital of the
Company (immediately prior to the Capitalisation Issue as
described below) was increased from US$50,000 to
approximately US$55,000 by the creation of an additional
90,685,716 Series A Preferred Shares of a par value of
US$0.00005 each.

On the same date, the shareholders have approved and the
Directors were authorised to capitalise an amount of
approximately US$15,000 (equivalent to RMB93,000) standing to
the credit of the share premium account to be applied in paying
up in full 211,600,000 ordinary shares of US$0.00005 each and
90,685,716 non-redeemable convertible Series A Preferred
Shares of US$0.00005 each to be allotted and distributed as
fully paid to shareholders whose names appeared on the
register of members of the Company immediately before
Listing, in the proportion to their then existing shareholdings in
the Company (the “Capitalisation Issue”). The Capitalisation

Issue was completed on 30 June 2014.

Issuance of new shares in connection with the
listing of the Company’s shares

On 30 June 2014, upon its Listing on the Main Board of the
Stock Exchange of Hong Kong Limited, the Company issued
196,000,000 new ordinary shares at par value of US$0.00005 per
share for cash consideration of HK$4.25 each, and raised gross
proceeds of approximately HK$833,000,000 (equivalent to
RMB661,207,000), of which RMB60,000 was credited to share
capital and the balance of RMB661,147,000 was credited to the
share premium account of the Company.

Share issuance expenses mainly include share underwriting
commission, lawyers” fees, reporting accountant’s fee and
other related costs associated with the Listing. Incremental
costs that are directly attributable to the issue of the new
shares amounting to RMB41,391,000 was treated as a deduction
against the share premium account arising from the issuance.

Interim Report 2015
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(iv)
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(HHE R AR930007T) (5 A%
MREROER)  BHARBESA
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B4R & B #E 3R R M AT (48)

For the six months ended 30 June 2015 & ZE — &

—RFESNA=THILEAREA

18. Share Capltal (Continued)

(v)

(vi)

Conversion of Series A Preferred Shares

On 30 June 2014, upon the Listing of the Company on the Main
Board of the Stock Exchange of Hong Kong Limited, all the
176,400,000 Series A Preferred Shares were automatically

18. I% 7N (&)

(v)

EBMARDE TR

RZZE—WWEASNA=1+H ' K27
REBBARXSFAER QA ER
E T 0 BT A 176,400,000 FRA X 7|

converted into ordinary shares, on a one-for-one basis (the 1»% §E Hx - EEEHEBHR L
“Conversion”). A& ([8542]) o
Change of authorised share capital of the (vi) EFEE BT KRR D T E
Company immediately after the completion of TE R A 2 & &)
the Conversion
Pursuant to the written resolutions of the directors and BEEEEBRER_-_ZFT—TFX
shareholders passed on 12 June 2014, immediately after the A+=8j iﬁﬁﬁiﬁﬁ%; RB=
completion of the Conversion on 30 June 2014, 176,400,000 T—MWEARA=TH EEE#RT
Series A Preferred Shares of a par value of US$0.00005 each in K1 - AR EDEERAF FREE
the authorised share capital of the Company was reclassified 0.00005 2 Jt A9 176,400,000 i% A & 7|
and re-designated into ordinary shares of a par value of BERBEF DB REHNE 75 )
US$0.00005 and that the authorised share capital of the £ A% M {E0.00005 3 7T & E 3@ A%
Company was increased from US$55,000 to US$500,000 by the i 38 38 %8 /N 18 3% & AR [ 18.0.00005
creation of an additional 8,909,314,284 ordinary shares of a par % JC #98,909,314,284 1% & /B A% » &
value of US$0.00005 each. A) A E B AN R 55,000 T N &=
500,000%7713 °
(vii) Repurchase of shares (vii) 8% B iz 12
During the year ended 31 December 2014, the Company Hz_Z—MNO ¢ +=—A=+—8H
repurchased its own ordinary shares on the Stock Exchange as Ltir KR A AEERZFTiE D H &
follows: BRHIE /RQD—F :
Equivalent
Number of Aggregate aggregate
shares Highest price Lowest price consideration consideration
Month of repurchase repurchased paid per share paid per share paid paid
2fé 3%{’(.1“
e A5 BOROBE BRESHXE BREEARE ERNAHARE 2@
HK$ HK$ HK$'000 RMB’000
AT BT FHET ARBFT
910,000 2.82 2.57 2,418 1,916

December 2014
—F-mE oA

As at 31 December 2014, the 910,000 shares repurchased were
recognised as treasury shares and were cancelled on 19
January 2015.

GRBIRZERER 2 A

RZT—MNF+=—A=+—H" &
[2] 2 910,000 8% f% 17 1 R & E 17 IR
B HEBERA-_ZT—RE—F+ANA

—E-HFEFHEE
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For the six months ended 30 June 2015 & ZE —ZE—RAFE A=+t HIL<EA

18. I% 7N (&)

(viii) Exercise of share option (viii) 17 {5 B8 PR #E

18. Share Capltal (Continued)

During the period, options were exercised to subscribe for
2,432,624 ordinary shares of the Company at a consideration of
RMB2,494,000, of which approximately RMB1,000 was credited
to share capital and the balance of RMB2,493,000 was credited
to the share premium account. As a result of the exercise of
options, RMB5,534,000 has been transferred from the share
option reserve to the share premium account in accordance
with the accounting policy set out in the Group’s annual
financial statements for the year ended 31 December 2014

19. Share-Based Compensation Transactions

(a) Shares awarded to employees by

shareholders of Lianzhong in 2012 and the
2014 Replacement Share Options issued by
Blink Milestones

In 2012, Mr. Zhang Rongming and Mr. Li Jianhua have awarded
their 99.99% equity interest in Beijing Tongshengcheng
Investment Management Center (LLP) (the “2012 Awarded
Shares”) to certain employees of the Group (the “Participants”).
Beijing Tongshengcheng Investment Management Center (LLP)
("Tongshengcheng”) is a limited partnership in the PRC which
owned 10% equity interest in Lianzhong at the date of transfer.
On 20 February 2014, as part of the Reorganization,
Tongshengcheng ceased to hold shares of Lianzhong and an
agreement was entered between Blink Milestones,
Tongshengcheng, the existing Participants, Lianzhong and the
controlling shareholders that the 2012 Awarded Shares will be
cancelled and replaced by the 12,152,381 options granted by
Blink Milestones to the remaining Participants on the same
date with the same vesting conditions (the “2014 Blink
Milestones Share Options”). The share options are valid for a
period of 10 years from 20 February 2014 to 19 February 2024
with an exercise price of RMB0.2625 per share (subject to
adjustment) and are subject to a vesting scale in equal
proportions of 25% on every anniversary date of the date of
listing of the Company’s shares on any internationally
recognised stock exchange, starting from the first anniversary
date until the fourth, and for the Participants remaining an
employee of the Group until and on the relevant vesting dates.
Blink Milestones is an investment holding company and owned
12.43% equity interest in the Company at the date of grant.
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Notes to the Condensed Consolidated Financial Statements (Continued)

BEES R S A

For the six months ended 30 June 2015 & ZE — &

19. Share-Based Compensation Transactions

(Continued)

—RFESNA=THILEAREA

1URODRERNME X

2 ()

(a) Shares awarded to employees by (a) Hyr%’&ﬂﬁ%ﬁ"_ﬁ—iiz
shareholders of Lianzhong in 2012 and the FEENRBROHRER
2014 Replacement Share Options issued by Blink Milestones % 1T #y —
Blink Milestones (Continued) E-NFEEREESR @
The number of share options and exercise price of the 2014 —Z — M Blink Milestones i & #
Blink Milestones Share Options are subject to adjustment upon MERESB RTEEANES T
certain events. Upon the completion of the Capitalisation Issue, ER T TIAFE - BN EITTTH
the number of share options and exercise price per share has % BEBRENHE RERITEER
be adjusted to 25,009,600 options in total, at an exercise price of 2 Rl A4 $£25,009,6001 8 I&
RMBO0.1276 per share, respectively. ERITEEGRARE0.12767T
The Group has no legal or constructive obligation to repurchase REBWEZEZFESIHEEETUR
or settle the 2014 Blink Milestones Share Options in cash. The AAOBHBFTE-_ZT-MF
2014 Blink Milestones Share Options entitle participants to Blink Milestones fi# fi% # ° :?—[El
obtain existing issued shares in the Company held by Blink F Blink Milestones % i% # &% T £ £
Milestones and will not involve the Company issuing any new % Y15 F Blink Milestones#% & Hy A&
shares, the 2014 Blink Milestones Share Qptions were ARRAEEETHRG BEETS
accounted for as a share-based compensation transaction by RBETRRBEMEFRG —ZF—
way of capital contribution from the shareholders. Movements VU 4F Blink Milestones & i% # i 18 A%
in the 2012 Awarded Shares and the 2014 Blink Milestones REIEWNDAINERARN BE
Share Options during the six months ended 30 June 2014 and RN ERS REZE_ZT—N4F
2015 are stated below FE—Z—RFA~A=1+HLEAE

R ZZE-——FRBRHKR=-F—
P4 £ Blink Milestones & A% 1 & %
HINNTX o
Movements in the 2012 Awarded Shares are as follows: —E-—FEEKROESLOT
Nominal value
of 2012
Awarded Shares
—E-—F®R
& iR 10 /9 T 1B
RMB'000
ARETT
(Unaudited)
(R
At 1 January 2014 R-ZZ—ME—H—H 3,757
Forfeited during the period H A2 I (92)
Cancelled and replaced during the period HAFEHEEER (3,665)
At 30 June 2014 and 30 June 2015 RZE-—MESA=+THEK
—ZE-—RFRA=T+H =

GRBIRZERER 2 A
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For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

19. Share-Based Compensation Transactions 19. LR A EBR OB & X

(Continued) 5 (#&)

(a) Shares awarded to employees by (a) BERENR-_FT— R
shareholders of Lianzhong in 2012 and the FEENRBROHRER
2014 Replacement Share Options issued by Blink Milestones 2% 17 9y —
Blink Milestones (Continued) E-NFEEREESR @
Movements in the number of 2014 Blink Milestones Share = Z — Y Blink Milestones K 1T {&
Options outstanding are as follows: ZEREEE 2 EFHNT :

Average
exercise price
in RMB per Number of
share option share options
SHEREN
ARBEZ

FHTEE BREZE

At 1 January 2014 R-ZZE-WME—H—H =
Granted during the period* B+ 0.1276 25,009,600
At 30 June 2014 R-ZF-—WFEA=1H 25,009,600
Forfeited during the period A2 (392,000
As at 30 June 2015 RZE—RAFA=1+H 24,617,600
* Adjusted for Capitalisation Issue * MERCBEITIEL AR

64 Ourgame International Holdings Limited Interim Report 2015



Notes to the Condensed Consolidated Financial Statements (Continued)

BEES R S A

For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

19. Share-Based Compensation Transactions

(Continued)

(b) Management Pre-IPO Share Option Scheme of

the Company in 2014

Pursuant to an unanimous written resolution of the Board on 7
March 2014, a share option scheme (‘Management Pre-IPO
Share Option Scheme”] and respective share options granted by
the Company on 20 February 2014 was adopted and ratified by
the Board. The Management Pre-IPO Share Option Scheme was
adopted for the purpose of providing participants an opportunity
to acquire proprietary interests in the Company and help
motivate such participants to optimize their performance and
efficiency, and also to help retain the participants for the
continual growth and development of the Group. The maximum
number of shares to be issued upon exercise of all outstanding
options granted and yet to be exercised under the Management
Pre-IPO Share Option Scheme must not in aggregate exceed 6%
of the issued share capital of the Company after an IPO, as
defined. The Group has no legal or constructive obligation to
repurchase or settle the options in cash.

During the six months ended 30 June 2014, share options (in
aggregate to purchase 6% of the issued share capital of the
Company after an IPQ) were granted by the Company on 20
February 2014 to senior management of the Group with
estimated total fair value of approximately RMB52,870,000. The
exercise price of the share options granted is US$0.34398035
per share (subject to adjustment]. The share options are valid
for a period of 10 years from 20 February 2014 to 19 February
2024. Twenty five percent (25%) of options granted shall vest on
the first anniversary of the grant date, and the remaining
options granted shall vest on 36 equal monthly instalments with
the first instalment vesting upon the 13th monthly anniversary
of the grant date and each of the remaining instalments vesting
on each monthly anniversary of the 13th monthly anniversary of
the grant date, and for the participant continuing to be an
employee of the Group or director of the Company until and on
the relevant vesting dates. In addition, the share options are

only exercisable after the completion of an IPO.

1URODRERNME X

2 (&)

REAR=-Z-—NFE
EERAALHBRENBR
=t &l

BEARAEEER T —NF
“AEtH—BBBMEEmRER
EFTeERMNBBRBAEARTRN
—E-NME_A-+tHEREN—
HERETE ((FEEE XA
ERIERETE]) RABERE AR
FREEEBEE X AHABENER
EErEl A2 HEERMSE —EE
RAREAEFZ S BAPRN
HEZE2HARABSEHERR
RuE  TNEPRBKEEZELEE
REAEENFBERERERER -2
AFE RIBBEEEBE A AREE
RIEBRESESRE 2B MK
FEREETERESTETOR
NHE HEERTEBBARQA
RERAREEEEETRAN
6%  AEBIUEETHHEER T
N RBEEZSERE -

REBEZE-_ZT—NF~A=FTAHL
~NEABE ARERZ=ZFT—H
FZ_AZt+HERASBEREE
EELEREFIAEBEARAA
RERAHEEEEETRAN
6%) ZIEFF B AR BEHNBARE
52,870,000 7T ° #% i B8 AR 4 /9 1T (&
8 & & A%0.34398035 % 7T ( A F
B)-BhkEaE T —HWFE-A=
+HE-_Z-_WE_-_A+AhB I
TEANER - EFLERENE D
ZZTHR2% EREL BB E
—EARFHEE B TERLNE
B #EZB R 361E AN A S5 5 5
BB - EoHEBAKE AR
WEIBEAREMZB - MR E
RiEER L BB EI13EAER
ZBEBASHREE B2HEHER
BEEEEREBEH(2EZBE)N
EAEENEERARRIMNES -
bEoh BEREERN R E R AREE
R BITE o
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For the six months ended 30 June 2015 & ZE — &

—RFESNA=THILEAREA

19. Share-Based Compensation Transactions

(Continued)

(b) Management Pre-IPO Share Option Scheme of

the Company in 2014 (Continued)

On 30 June 2014, upon the completion of the Capitalisation
Issue and the Listing on the Main Board of the Stock Exchange
of Hong Kong Limited, the total number of share options
granted equate to 50,042,553 share options at an adjusted
exercise price of US$0.16714303 per share. Movements in the

number of share options during the period are as follows:

2 ()

wlmaam:;—MEZE
+E§mﬁﬁ%%mﬁ%
FEETE @)
Hom— E¢7H5+ *mﬂé
FEBEATRREEMARSHE

AR EREM®E E&ﬁ%%
TEBF 016714303 T H HE B
B A% #E 48 # B &50,042,553 17 B8 IR
Mo HiRIEREESRE 288 T

2015 (Unaudited) —E R E(REEL)
Outstanding Outstanding
Exercise as at Granted Exercised as at
price per 1 January during the during the 30 June
Exercisable period share 2015 period period 2015
R=-Z—-5F R=-ZB-—RF
—HA—B8 ANB=TH
T8 BRITEE HARTE HrRERHE HABTE i R AT A
us$
EP
Directors 20 February 2015 to 0.16714303 41,702,128 - - 41,702,128
19 February 2024
BF —hF
—RA=+RH=E
—ZT-NF
—RA+AhA
Employee 20 February 2015 to 0.16714303 8,340,425 = (2,432,624) 5,907,801
19 February 2024
B8 —hF
—RA=Z+RH=E
—ZT-F
—AThE
50,042,553 — (2,432,624) 47,609,929
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For the six months ended 30 June 2015 & ZE — &

—RFESNA=THILEAREA

19. Share-Based Compensation Transactions

(Continued)

19. LXHQ@?%E@E’\JM%?&

&)

(b) Management Pre-IPO Share Option Scheme of (b) KRRAFR=-ZBE—NUEZE
the Company in 2014 (Continued) BEEEBXALAHEEANER
e E @
2014 (Unaudited) —E - E (AEEL)
Outstanding Outstanding
Exercise as at Granted Exercised as at
price per 1 January during the during the 30 June
Exercisable period share 2014 period period 2014
RZZE—MF R-ZE—MmMF
—HA—H ~NA=+H
172 BRITEE HWATTE HAEEE HASTRE EENERES
US$
X
Directors 20 February 2015 to 0.16714303 — 41,702,128 — 41,702,128
19 February 2024
- —E—FHF
“A-+H=E
—T-NF
—AThHE
Employee 20 February 2015 to 0.16714303 = 8,340,425 = 8,340,425
19 February 2024
(== —ZE—hF
—AZ-+RH=E
—E-MF
—AThHE
— 50,042,553 — 50,042,553
None of the share options granted were lapsed during the six REBZ_Z-—HNEFRER_ZT—1EF
months ended 30 June 2014 and 2015. ANA=ZTHIEREAR  HESRE
Z BRI
(c) Share Option Scheme adopted by the Company (c) RAFR=-_E—MNE+—

in November 2014

Pursuant to an ordinary resolution passed at the extraordinary

general meeting of the Company held on 19 November 2014, a

share option scheme was adopted by the Company and is valid

and effective for a period of ten years from 19 November 2014 (the
“2014 Share Option Scheme”). Details of the terms of the 2014

Share Option Scheme have been set out in the Group’s annual

financial statements for the year ended 31 December 2014

ARz BB R st &l

BEARANR=-_Z—ME+— A
+ﬂﬁﬁﬁ2k%%%K§%ﬁ
B EBERER  AARERMABER
BEtEEE T —mOFE+— A+
NBETFHABER(ZZ—MHE
BERiEED — T —MFERE
SBlzHEMGERERAEBEE
—HE+_A=+—HIF
EZFEHBRERS -
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For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

19. Share-Based Compensation Transactions

(Continued)

(c)

Share Option Scheme adopted by the Company
in November 2014 (Continued)

During the six months ended 30 June 2015, 47,040,000 options
were granted on 5 January 2015 with estimated total fair value
of approximately RMB40,378,000. The closing price of the
Company’s shares immediately before the date on which the
options granted was HK$2.53. The exercise price of the share
options granted is HK$2.67 per share. The share options are
valid for a period of 10 years and subject to a vesting scale in
equal proportions of 25% on every anniversary date of the date
of grant, starting from the first anniversary date until the fourth.
Movements in the number of share options during the six
months ended 30 June 2015 are as follows:

Outstanding

1URODRERNME X

(%)

(c) AATR=-EBE—WE+—

Az B RE 8

HE_Z-—AFNA=THLNRX
BREBE AATR_ZE—RF—
ARRREMBFAIAAEEBEHA
R ¥ 40,378,000 7T 2 47,040,00017 &
B - MEEBRERL B AT
RRAB DY TER253ET B
RHBREZTEERER267E
ToBREETFANS  BERNE
REBMBEFR(E—EBFAZE
FENEBFER)RB%EHERTE -
B A EiRES R 28T :

Outstanding

Exercise as at Granted as at
price per 1 January during the 30 June
Exercisable period share 2015 period 2015
R=-Z2—41F R-ZB—F1%F
—HB—H ANA=+H
TEEH BRITEE HARTE HRERH 8 R AT
HK$
BT
Directors 5 January 2016 to 4 January 2025 2.67 — 23,520,000 23,520,000
B —E-RE-HAHEBEZE
—E-RF—HAMA
Employee 5 January 2016 to 4 January 2025 2.67 — 23,520,000 23,520,000
(== —E-RE-—HAHEBEZE
—E-RF—HAMA
— 47,040,000 47,040,000

None of the share options granted were lapsed or exercised
during the six months ended 30 June 2015.
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For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

19. Share-Based Compensation Transactions

(Continued)

(c) Share Option Scheme adopted by the Company
in November 2014 (Continued)

The fair values were calculated using the Binomial Option

Pricing Model. The inputs into the model were as follows:

1URODRERNME X

Z ()
) ARATR=-B—MF+—
Bz BIRERE @)

AhREER-_EAAREEERA
FE -ZBRANBAENT :

5 January 2015

—E-AfF

—HA&A

Exercise price 1TEE HK$ 2.67
2.67HTT

Expected volatility T8 HA K B) 45%
Expected life T8 HA & 2 A 10 years
10 FF

Risk-free rate 4 [, b 1| =& 1.83%
Expected dividend yield T Hi iR B & -

(d) The Group recognised a total expense of RMB21,834,000 for the
six months ended 30 June 2015 (six months ended 30 June
2014: RMB11,744,000) in relation to the above share awards or
share options granted by the shareholders or the Company, and
the share-based compensation expense were shown as a
separate item on the face of the condensed consolidated

statement of comprehensive income.

(d) xe=mpgz—z—aF~A=+A
EABEAERNEARAZIABARE
21,834,000t (BE=Z—MF~A
=+HIESNEAR - ARKE11,744,000
JC) v MR THERARA RIRR R A Bt
A1 SEEN Sk P AR E A B - T DARR 1D 7=
ERN AT N RES 2 EKRES
Ry BEBIEE -
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For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

20. Commitments

(a)

Capital commitments

At the reporting date, the Group had the following capital

20. &I
(a) BAREIE

RERH  RNEBBIATERA

commitments: ¥
As at As at
30 June 31 December
2015 2014
R=Z—-5F RZZT—MF
AA=tH +ZA=+—H
RMB’000 RMB'000
AR®T AR®BF T
(Unaudited) (Audited)
(REE) (& &5
Contracted but not provided for: BRI #E R B -
Expenditure in respect of acquisition of EBRKREDE BEREE
property, plant and equipment Z X H 89 -
Expenditure in respect of acquisition of EHKEEREEZ Y
intangible assets 135,942 46,835
Expenditure in respect of investment in FHEKREMERNRZ W
associates 13,800 4,837
Expenditure in respect of investment in ERREAELEZETE
a joint venture 14,000 —
Expenditure in respect of investments in ~ BRAKERIHHEESHEE
available-for-sale financial assets ZZ 8,800 20,000
172,631 71,672
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For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

20. Commitments (continued) 20. 7 HE @)
(b) Operating lease commitments (b) KEHEAE
The Group leases its servers, lines, office and various AEBREBETTHELCEHE D
residential properties under non-cancellable operating lease EEEERBGR S8 BAE
agreements. The leases have varying lease terms and renewal EREEEME -HEAETRAHR
rights. At the reporting date, the total future minimum lease BrAiE#H -NBREEH AEER
payments payable by the Group under non-cancellable BAARESCLEEEN R KRR
operating leases are as follows: HEBMNREBEWT
As at As at
30 June 31 December
2015 2014

R=-ZE—REF R —IO4F
ANAB=+H +ZA=+—H

RMB’000 RMB'000

AR¥T T ARBT T

(Unaudited) (Audited)

(R EE) (Fe 25

Within one year —%F R 13,354 9,880
In the second to fifth year inclusive “HEF(REHEEMSE) 12,209 10,767
25,563 20,647
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For the six months ended 30 June 2015 B ZE=—FT—AF A=+ HIEXEA
21. Significant Related Party Transactions

In addition to the transactions/information disclosed elsewhere in the
Interim Financial Report, during the period, the Group had the
following material transactions with related parties:

Key management personnel remuneration

Key management of the Group are members of the board of directors
and senior management. Included in employee benefit expenses are
key management personnel remuneration which includes the

following expenses:

1. EXRBEBRERS

BRP MM EREEMTARE X
5/ E RN B 7R 5 B B R R O
THEARRZWT :

TEEEEAEMS

AEETEEREREZTEXNERSR
EEE - MARBEBERANMAXZEIEER
BAEMTHIIMT :

Six months ended 30 June
BZAA=+HLAXEA

2015 2014

—E-HF —ZE—OF

RMB’000 RMB'000

ARBT T ARBFTT

(Unaudited) (Unaudited)

(R HEET) (R EET)

Basic salaries and allowances EARF & KERL 780 768
Discretionary bonus BB IEAL — 291
Retirement benefit scheme contributions RORAE T ET B3R 67 40
Share-based compensation expense PARR D A E W5 B & 16,246 10,095
17,093 11,194

22. Acquisition of Subsidiaries

On 25 June 2015, the Group acquired 100% of the issued share capital
of Peerless and its subsidiaries at a total cash consideration of US$35
million (equivalent to approximately RMB215,590,000), subject to
certain adjustment based on the finalised net asset value and
adjusted bank balances of Peerless Group as detailed in the
Company’'s announcement dated 22 June 2015. Based on the
information available as at the date of the Interim Financial Report,
the total cash consideration is approximately RMB224,727,000
(equivalent to US$36,340,000). The transaction was made as part of
the Group’'s strategy to expand its development and operation of

online card and board games in the US and elsewhere.

Ourgame International Holdings Limited Interim Report 2015

22. I HE Bt B 2 =]

RZZE—FESNA-+HB  xEFYK
B Peerless M HM B A Al 2 2B 1T
A 38 & X (B 4258 435,000,000 5T (48
B R AR #215590,0007T ) ¢ A AR iE
Peerless i Bl 2 IR B E FE MK FHE
BITHBETETAE  FHEARALL
RIBRA-_TE—FRAFNA+tHZA
o BIBR P HRE A2 BHIA
BEZER BeRERLBENABARE
224,727,000 7T (8 & #236,340,0003 JT ) °
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For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

22. Acquisition of Subsidiaries (continued)

22.

The following summarises the estimated consideration paid/payable

for Peerless Group and the provisional recognised amounts of assets

acquired and liabilities assumed at the acquisition date:

W B8 FfY B A B

LA TR B 4t Peerless &£ B 2 15,/ & {5 1 &F
REARBEREEERFTAESERK
EHHZHREECHERSR

Provisional

fair value of net
identifiable assets
and liabilities

acquired
2 U BB T Bl
EEREEZ
WREEAARERE
RMB'000
ARBF T
(Unaudited)
(R
Property, plant and equipment M- BERZE 8,644
Intangible assets mVEE 146,592
Inventories rE 277
Trade and other receivables B 5 & H fib e FKIA 2,933
Bank balances and cash RITHEBER 9,167
Trade and other payables 2 5 & H fib B RIA (24,163)
Other non-current payable (Note 17) H A 3F 7% B A5 338 (B aE17) (29,947)
Deferred tax liabilities FEFIEAE (6,941)
Net identifiable assets acquired EREGAIHEREEFE 106,562
An indemnification asset [Note 17) EEE aE17) 29,947
Goodwill Gk 88,218
224,727

Satisfied by: TR
Cash e 224,727

As at the date of the Interim Financial Report, the valuation

assessments have not yet been completed and the Group has not

finalised the fair value assessments for all the net assets acquired

and liabilities assumed. On this basis, the relevant fair values of the

net assets are stated above on a provisional basis and the

adjustments on the consideration are subject to agreement with the

vendor.

R BRE R HEZFEER
TR MAKE R REREEREE K
BEEFEMMAEABZAAERN
e BRI EXHI2EEFEZN
BARBERBHEEZY MEBRE
ZAEBXBRNETTRIM 2 e

ng
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For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

22. Acquisition of Subsidiaries (continued)

Goodwill arose in the above business combination as the cost of
combination included a control premium. In addition, the
consideration paid for the combination effectively included amounts in
relation to the benefit of expected synergies, revenue growth, future
market development and the assembled workforce. These benefits
are not recognised separately from goodwill because they do not
meet the recognition criteria for identifiable intangible assets. None
of the goodwill arising on this acquisition is expected to be deductible
for tax purposes. The Group incurred transaction costs of
approximately RMB3,387,000 for this acquisition.

An analysis of the cash flows in respect of the acquisition is as
follows:

22. WEE M B 2 7 )

PREBEHELEZHEREHERAE
BREEGEE W REHEBERX
NzRESFEBBEYGBRRE - KA
- HEMSERIEES ISR
e ZFHNaE Y EERED B
B DARNEEREDARANELEE
BRBEE - -AARRXHGELEZEHETH
REMBRERE AEBERZKES
BEEZRSEAH R A K KS387,000

JG ©

FRURBEERRERZOMET :

Six months
ended 30 June
2015
—HE
+ALE
<18 A
RMB’000
ARBT T
(Unaudited)
(REET)

SES
o
7N

(1 <

A

Cash consideration paid ENBEERE

224,727

Less: Bank balances and cash acquired B ERERITESRERS (8,196)

Net outflow of cash and cash equivalents includedin ~ FFARBEBHFAEERE R 2EER
the cash flows from investing activities ReEBEYW 2 REFE 216,531

The subsidiaries acquired during the period did not contribute
significantly to the Group’s cash flow or operating results for the
period as the acquisition had been completed on 25 June 2015.

Ourgame International Holdings Limited Interim Report 2015
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For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

23. Fair Value Measurements of Financial

Instruments

The following table presents financial assets and liabilities measured
at fair value in the condensed consolidated statement of financial
position in accordance with the fair value hierarchy. The hierarchy
groups financial assets and liabilities into three levels based on the
relative reliability of significant inputs used in measuring the fair
value of these financial assets and liabilities. The fair value hierarchy
has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical
assets and liabilities;

Level 2: inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e.
as prices) or indirectly (i.e. derived from prices]; and

Level 3: inputs for the asset or liability that are not based on

observable market data (unobservable inputs).

The level in the fair value hierarchy within which the financial asset or
liability is categorised in its entirety is based on the lowest level of

input that is significant to the fair value measurement.

The financial assets and liabilities measured at fair value in the
condensed consolidated statement of financial position are grouped

2. e T A AREE

TERBREBERABERISEARE Y B
RAKRFRERAABHENEREER
BE-ZEARBEARGEZSTERE
ERRBZARBEZERNEGABENIA
HAEUEKEREERBESA=ZAR
Al ARNERBRAOT :

FREEERABREAED
BHHECRERARE)

BB — B ARREIN
BEEXBEBERAEEMD
ER)XAZR(BERL
P)EENBARE: &

B

BA: YIFERABREDSEE
(BNBER R A 8i8) 1
BEXRRENGAZE -

$
Il

BREHOAEAEREATENG AR
BNREERRAAEEASEREE
FEMAEBEEEMUSE -

BREAVBERAKRTEAA BT EN
EREENBEBERIRUTRAAERE

into the fair value hierarchy as follows: F4 e
As at As at
30 June 31 December
2015 2014
R=ZT—HF RZZE—OF
AA=+H +=ZA=+—H
Level 2 Level 2
EZER E_ER
RMB’000 RMB'000
AR®B T ARETT
(Unaudited) (Audited)
(REEET) (F&EE)
Assets BE
Available-for-sale financial assets AHEESRHERE
Unlisted trust funds ELMERESR 20,000 20,000
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For the six months ended 30 June 2015 HZE T —HAF XA =+ HIL~EA

23.

24,

Ourgame International Holdings Limited

Fair Value Measurements of Financial
Instruments (continued)

During the six months ended 30 June 2015, there were no transfers
between Level 1 and Level 2, or transfers into or out of Level 3 (six
months ended 30 June 2014: nil).

The fair value of unlisted trust funds is determined by reference to the
net asset value of the underlying investment in the equity fund.

Subsequent Event

On 9 July 2015, 23,520,000 options were granted by the Company to
the key employees of the Company, under the 2014 Share Option
Scheme with estimated total fair value of approximately
RMB48,050,000. The closing price of the Company’'s shares
immediately before the date on which the options granted was
HK$4.34. The exercise price of the share options granted is HK$4.402
per share. The share options are valid for a period of 10 years and
subject to a vesting scale in equal proportions of 25% on every
anniversary date of the date of grant, starting from the first

anniversary date until the fourth.

Interim Report 2015

23.

24.

EMIEZAARES

(%)

il
bl

BE_ZT-—AFANA=+HILEXNER"
E—EBRAME_ERHEALEEER I
EEANBLE="ERBEBE_Z—H
FRA=THIXEA: 8-

FLETEREENAAREILZERRK
RECHBERENEEFEMNETE

HEEE

R_ZT—RAFEtALA ARQRERE=
T-NFEREAFERNARRZLIESR
% 123,520,000 BB #E - At AR ES
H 4 AR #48,050,0007T ° 1 B £ B I
ERE BB ARRRDUTEAES
R4 ABL- FIRBRETEERER
LB T BMREMNEXNRAETF I
ERLAHNE—EAFEEFNER
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Definitions

“Board”
==

“China” or "PRC”

(B

“Code”

[=F81]

“Company”, or “our Company”, or
“the Company”

[ARAE

“Controlling Shareholders”

[FERRAER

“Director(s)”

==

“Employee Pre-IPO Share Option
Scheme”
[ B &R AR ERIBEIRIE
Gl

“Group”, “our Group” “the Group”,

“we”, “us” or “our”

[ZR&® ] 3 [4)

“HK" or "Hong Kong”
(&%)

“Hong Kong dollar” or "HK$”
[l

“IFRS”

[ BB 75 s e 22 R

“Lianzhong”

the Board of Directors of our Company

ARARMEFE

the People's Republic of China, except where the context requires otherwise,
excluding Hong Kong, Macau and Taiwan

hEARMNE - BIEXEBAME DATOEES  RPIRASE

the Corporate Governance Code and Corporate Governance Report set out in
Appendix 14 of the Listing Rules
LR BSR4 T R E TR R B EE RS

Ourgame International Holdings Limited, a company incorporated in the Cayman
Islands on 4 December 2013

BREFERERAR - —FR_F—=F+ - AN AERSESEMKINAR

has the meaning ascribed to it under the Listing Rules and means Mr. Zhang,
Mr. Liu, Mr. Shen and Ms Long, who exercise and have exercised their control
directly or indirectly through their respective wholly-owned offshore investment
holding companies, namely Elite Vessels Limited, Sonic Force Limited, Blink
Milestones Limited, Prosper Macrocosm Limited and Golden Liberator Limited

BEFMARRMAETZRE - fBREL - 2L  REANELLIBEBREZENE
BHIMTEER AT - BDElite Vessels Limited * Sonic Force Limited * Blink
Milestones Limited * Prosper Macrocosm Limited & Golden Liberator Limited & #

RERITE RS A

the director(s) of our Company

ARRES
the pre-IPO share option scheme granted to certain employees of the Group

By A&EETRENERAMESHERETZ

the Company, its subsidiaries and its PRC Operating Entities from time to time

ARE - EMEARREIRHTEREERR

the Hong Kong Special Administrative Region of the PRC
FEARAMBEEFATTHRE

Hong Kong dollar, the lawful currency of Hong Kong
B BREEEY

International Financial Reporting Standards, as issued from time to time by the
InternationalAccounting Standards Board

B & SHERITE =8 AN AR 0 B R B A S 5 2 B

Beijing Lianzhong Co., Ltd. (ItREREBHWERMHAERA
incorporated under the laws of the PRC on 23 March 1998

All, a company
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Definitions (Continued)

Bx(E)

78

WWKFAJ

“Listing”

[ £

“Listing Rules

[ Ersall

“Main Board”

=2

“Management Pre-IPO Share Option

Scheme”
[BEEEE R RE
FT&l]
“Model Code”

(5227 Al

“Mr. Liu”
[R5

“Mr. Shen”
[ERSEAE]

“Mr. Zhang”
[oR5E 4]

“Ms. Long”
B8z L]

“Qualification Requirement”

[ERREH]

“"RMB” or "Renminbi”
[AREE ]

Ourgame International Holdings Limited

& A RB AR

i

IR R EBHRERDBRA
I AvA: SN=]!

Bl —EREFEERR - AANF=A -+ =R

the initial listing of the shares on the Main Board of the Stock Exchange on 30
June 2014
BN _E—HFRA =T AERZAERER T

the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (as amended, supplemented or otherwise modified from time to time)

ERMARZMERARER LTRA (BTEHERT - MR sARM T &%)

the stock exchange (excluding the option market) operated by the Stock Exchange
which is independent from and operates in parallel with the Growth Enterprise
Market of the Stock Exchange

BXEBENESR M (TREHETS) @ B2
(3

AR SX T Bl SR B B EL W 7758

the pre-IPO share option scheme granted to certain management members of the
Group

BT AEEETEEABNERARMEEABRETE

the Model Code for Securities Transactions by Directors of Listed Issuers set out in
Appendix 10 of the Listing Rules

ETRRAIME1OFTEE E BT AERETESF R ZNRESTA

Liu Jiang, a non-executive Director and one of the Controlling Shareholders

BT FFMITEERIEREIR 2 —

Shen Dongri, one of the Controlling Shareholders
HIRA - ERBRZ —

Zhang Rongming, a non-executive Director and one of the Controlling Shareholders

REH  IFITESERIERRR 2 —

Long Qi, one of the Controlling Shareholders
BEA  ERR . —

the requirement that a foreign investor who invests in a valued-added
communications business in the PRC must demonstrate a good track record period
and prior experience in providing value-added telecommunications outside the PRC
prior to acquiring any equity interests in any value-added telecommunications
services business in the PRC
RETEEEBAXFSIMEBEERNRBEANTEEEEEREFEHERALRE
RIFEERSEINRUSIMNEEEERAFLYELRIER

Renminbi, the lawful currency of China

ARK  REEEES
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Definitions (Continued)

Bx(E)

“SFO”
3877 R A 5B

“Shareholder(s)”
A& ]

“Shares”

[ tn

“Share Option Scheme”

[ R RST8]

“Stock Exchange”
[ B 22 PR

"Uss”
El

“United States” or "US”

ES=

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
BERED BN EE S LG G

holder(s) of the Sharels)
BaEEA

ordinary share(s) in the share capital of our Company with a par value of
US$0.00005 each
AR RIS R 5 AR E{E 730.00005 55 T A9 3 B AR

the share option scheme of the Company approved and adopted on 19 November
2014

RZF—F+—F 1+ B E MR 2 AR RB A RT3

The Stock Exchange of Hong Kong Limited
EEMERHMABR AR

United States dollar, the lawful currency of the United States
L XEVEAEER

the United States of America, its territories, its possessions and all areas subject to

its jurisdiction

ENRERE - HELT  BMIRXHAAEEREENE

GRBEIREZERERAR —E-AFHHERE
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Glossary
A 5

80

“ARPPU"

[MYERPABEA]

“MAUs”

[ AERAF]

“MPUs”

[#ANEBRF

“pC
[PC]

Ourgame International Holdings Limited

monthly average revenue per paying user, calculated by dividing the average
monthly revenue during a certain period by the MPUs during the same period

NEBERFABKA - S ERENTFEEARERARBEANERFHE

monthly active users, which is the number of players, as identified by unique
account IDs, who entered and played a particular game at least once in the relevant
calendar month; repeat entries by the same player account in the same month are
countered once only; a player who entered and played two different games in the
same month is counted as one MAU for each game

BRAGRAF  ARABILURRNIIREE - ERNEREAZS —REEL 28—
PETEE  A—RERRA—AOHEREEDEF A X —ERNRRKAAE
e 2 BRI R R AR A BRI — 28 AERAP

monthly paying users, which is the number of paying players in the relevant
calendar month

BANERAP RNEREBEANNEIIREE

personal computer

fE A Efi
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OURGAME

e

R EFRERER AR

OURGAME INTERNATIONAL HOLDINGS LIMITED
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