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INTERIM RESULTS

The Board of Directors of the Company (the “Board”) presents the unaudited condensed consolidated financial
statements of the Company and its subsidiaries (collectively the “Group”) for the first six months of 2015, details
thereof are shown on pages 27 to 43 of this Report. The Audit Committee of the Board has reviewed the
condensed consolidated financial statements.

GENERAL OVERVIEW

For the six months ended 30th June, 2015, the Group reported a consolidated profit after taxation attributable to
shareholders of the Company of approximately HK$85.09 million (2014: HK$148.91 million) and a basic earnings
per share of 3.26 HK cents (2014: 5.71 HK cents), a drop of approximately 43% as compared with that for the
corresponding period in 2014.

A net gain in the Group’s securities investments held for trading in Hong Kong of approximately HK$50.94
million was recorded in the first half of 2015, showing a substantial increase as compared with a net gain of
approximately HK$20.03 million for the corresponding period in 2014. The Group also received dividends from
its long-term securities investments in Hong Kong of approximately HK$19.12 million for the period under
review (2014: HK$20.86 million). However, the Group’s share of profit from its associate in Shanghai decreased
significantly to approximately HK$26.83 million for the period under review (2014: HK$121.50 million). As a result,
there was a substantial decrease in the Group’s results for the first six months of 2015 as compared with that for
the corresponding period in 2014.

As at 30th June, 2015, the equity attributable to the shareholders of the Company was approximately
HK$2,231.07 million (81st December, 2014: HK$2,183.27 million) in total and HK$0.86 (31st December, 2014:
HK$0.84) per share.

The Board does not recommend payment of an interim dividend for the six months ended 30th June, 2015 (2014:
Nil).

OPERATIONS REVIEW

The principal activities of the Group for the period under review were property development and investment as well
as securities trading and investment.

The operating results of the Group for the first half of 2015 were mainly attributable to securities trading and
investment in Hong Kong, which contributed approximately 99.8% of the gross proceeds from operations of the
Group and generated a segment profit of approximately HK$69.97 million (2014: HK$40.78 million). The segment
profit was principally attributable to a satisfactory profit generated from sale of trading securities during the period
and dividend receipts were the secondary source.

RIVERA (HOLDINGS) LIMITED JIA B AR A 7]

| .



LS

ARREER(EFRDEEARFANEMB AR (GHIAKE DR -_F—AFHNEA 2 REEXERER
BUBHE  FHRHIINARER27TER43H - EZRE N BERLR B EHAMRLRAMFHRE -

A

AEERBZE_ZT-—AFAAA=THLEREASRSERRFREEIGRRTIEL S &4 85,090,000 T (=F
—PU4F : 148,910,000/ 7T) * MERERBAR3.26B (=T —HF : 5.71/8(l) - BT —FFEHLE
TERA) 43% ©

REBR-ZZTE—AF ¥ FHREEREBZFEEFIRE NG FEEA 50,940,000 7T - =T — N4 A H
W 25 F 88 49 20,030,000 B ST ARG H0 - REIEEHEIA - AEETMRBREER BB RBEFHFREZRELD
19,120,000/ 7L(=ZF— M4 : 20,860,000 7T) - A * REIEHA - AEERGER EEMZBE A FZ
i A IR R E 49 26,830,0008 7L (ZZ— M4 : 121,500,0007870) - At AEBR —_ZE—RF&H/NEA
L EFEHE T —YF R EALLECAIE T o

RZEBE—RAFNA=ZTH ARRIRREMERETELA2,231,070,0008 T (ZE—WNF+_A=+—H:
2,183,270,000/870) ' MEKA0.86B (T —WF+-_A=+—H : 0.84/8F7L) °

EERTERANEBE T -—RAFAA=THLEXNEAZTHRE (ZT—MF : &) -

¥ o &

AEERCEHN T EXZRAMEZRRLIEE UKEHFEENEE -

$%IEA:§—ﬂiiﬂﬁEZ%«**%ﬁEEKXEEE/%Zﬁ%%EE&&A  EERAEE 2 KL B Y
Bia

99.8% -+ WEA#769,970,0008 T2 5B aF (—ZF—VU4F : 40,780,000 7T) ° o FMEBREHALE
FEESMEAMTEAE - ﬁﬁﬂﬁ,%\uﬁz)\z%%:ﬁx/ﬁ

Interim Report 2015 FE R HiR &

4



.5

e
“in

INTERIM RESULTS

OPERATIONS REVIEW - continued

Property development and investment in Shanghai undertaken by the Group’s subsidiaries accounted for the
remaining approximately 0.2% of the gross proceeds from operations of the Group for the period under review.
For the first six months of 2015, the segment revenue was solely derived from sale and leasing of car parking
spaces in Shanghai and a segment loss of approximately HK$79,000 (2014: HK$211,000) was recorded.

The Group’s share of profit of an associate engaged in property development and investment in Shanghai for the
period under review was approximately HK$26.83 million (2014: HK$121.50 million).

Property Development and Investment

Apart from the property development and investment business in Shanghai, the Group holds an investment
property and a few properties for sale in Macau. No revenue was generated from the property portfolio in Macau
during the period under review.

B XKEEX£EPR AT (Shanghai Boulevard Real Estate Co., Limited)

As reported in the annual report of the Company for 2014, Shanghai Boulevard Real Estate Co., Limited
(“Boulevard Real Estate”), a 93.53%-owned subsidiary of the Company, holds three hundred-plus car parking
spaces in its sole residential development, namely Tomson Beautiful Space, in Zhangjiang Hi-Tech Park, Pudong
New Area, Shanghai (“Zhangjiang Park”). For the period under review, operating revenue of Boulevard Real Estate
was derived solely from sale and leasing of the said car parking spaces, which accounted for approximately 0.2%
of the Group’s gross proceeds from operations of the Group. Boulevard Real Estate reported a profit before
taxation of approximately HK$5.10 million for the six months ended 30th June, 2015 after taking into account its
interest income.

Shanghai Zhangjiang Micro-electronics Port Co. Ltd.

Shanghai Zhangjiang Micro-electronics Port Co. Ltd. (“SZMP”), in which the Group holds a 37% interest in
the registered capital, is principally engaged in residential, office and commercial property development and
investment in Shanghai. SZMP derived its revenue for the period under review solely in Zhangjiang Park and
mainly from property leasing. Since the residential development project in Fengxian District, Shanghai is under
development, the pre-sale proceeds of such project could not be recognized in the interim results for 2015 when
unlike in the corresponding period in 2014, a significant amount of sale proceeds had been recognized upon
completion and delivery of Phase 4B of Zhangjiang Tomson Garden. As a result, the Group shared a profit of
SZMP of approximately HK$26.83 million for the first half of 2015, a significant drop of approximately 78% as
compared with that for the corresponding period in 2014.

SZMP has completed a residential development project in Zhangjiang Park, namely Zhangjiang Tomson Garden.
Apart from holding car parking spaces for sale purpose, SZMP has sold out all the residential units earmarked for
sale while it retains residential gross floor area of approximately 65,400 square meters for leasing purpose and all
the rentable rooms were leased out as at 30th June, 2015.

RIVERA (HOLDINGS) LIMITED JIA B AR A 7]
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INTERIM RESULTS

OPERATIONS REVIEW - continued

Property Development and Investment - Continued

Shanghai Zhangjiang Micro-electronics Port Co. Ltd. - Continued

SZMP retains 7 blocks of office buildings of Zhangjiang Micro-electronics Port in Zhangjiang Park for leasing
purpose. As the area allocated for the property management office increases after relocation, the total rentable
gross floor area for commercial and office purposes has been reduced to approximately 90,200 square meters. As
at 30th June, 2015, approximately 86% of the total rentable gross floor area was let out.

Shanghai Chuan Qi, a commercial centre in Zhangjiang Park, provides total gross floor area of approximately
26,300 square meters for leasing purpose and an occupancy rate of approximately 92% was recorded as at 30th
June, 2015. Food and beverage outlets are the major tenants of the commercial centre, occupying approximately
67% of the leased area while entertainment businesses rank as the secondary tenants, taking up approximately
27% of the leased area.

SZMP is developing a residential-cum-commercial project on a plot of land in Fengxian District of Shanghai.
It includes 20 blocks of apartment buildings of eleven to twenty-one storeys, a block of commercial-cum-
office building, underground car parks and ancillary buildings. The construction works of the whole project
are scheduled for completion at the end of 2015. The residential segment is named Tomson Ginkgo Garden
and is earmarked for sale. There are approximately 1,240 residential units with total saleable gross floor area
of approximately 145,000 square meters. Up to the end of the period under review, SZMP has launched 679
residential units in two phases for pre-sale of which approximately 24% were contracted for sale and the sale
volume is building up. The commercial-cum-office building with total gross floor area of approximately 11,000
square meters is retained for leasing.

Securities Trading and Investment

The Group has invested in various listed securities in Hong Kong for trading and long-term investment purposes.
Securities trading and investment was the principal source of both gross proceeds from operations and operating
profit of the Group for the period under review.

During the first half of 2015, proceeds from disposal of and dividend receipts from the securities investments
held for trading accounted for approximately 94.5% of the Group’s gross proceeds from operations. After taking
account of an unrealized loss on changes in fair value of the trading securities according to the accounting
standards adopted by the Group, a net gain in trading securities of approximately HK$50.94 million was recorded
for the period under review.

As at 30th June, 2015, the Group held an approximately 11.456% interest in the total issued capital of Tomson
Group Limited (“TGL”), a listed company in Hong Kong and one of the well-known property developers in Pudong
New Area, Shanghai, as a long-term investment. The Group received an interim dividend from TGL for 2014 of
approximately HK$19.12 million, which accounted for approximately 5.3% of the Group’s gross proceeds from
operations for the period under review. In addition, an unrealized gain on change in fair value of the securities
investment in TGL of approximately HK$14.89 million was credited to the investment revaluation reserve of the
Group as at 30th June, 2015 in accordance with the accounting standards.
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INTERIM RESULTS

FINANCIAL REVIEW

Liquidity and Financing

There was no change in the Group’s capital structure during the six months ended 30th June, 2015. The Group’s
operations for the period under review were mainly funded by its cash on hand and revenue from investing
activities.

At the end of the reporting period, the cash and cash equivalents of the Group amounted to approximately
HK$632.30 million. During the period under review, the Group’s investing activities generated a cash inflow of
approximately HK$6.96 million. After taking into account the net cash outflow of approximately HK$10.70 million
and HK$52.17 million from operating and financing activities of the Group respectively, the net cash outflow of
the Group for the period ended 30th June, 2015 amounted to approximately HK$55.91 million (2014: HK$193.68
million). The reduction in cash balance during the period under review was mainly attributable to an increase in the
Group’s securities investments held for trading and dividend payment of the Company.

The Group had no borrowings as at 30th June, 2015 (31st December, 2014: Nil). Of the liabilities of the Group,
approximately 74% were payable within one year from the end of the reporting period while the balance was
deferred tax liabilities related to undistributed earnings of SZMP, the Group’s associate.

As at 30th June, 2015, the Group recorded a current ratio of 6.55 times (31st December, 2014: 7.16 times) and
a gearing ratio (being total liabilities to equity attributable to owners of the Company) of 10.21% (31st December,
2014: 9.60%). There was no significant change in both current ratio and gearing ratio during the period under
review.

In addition, the Group had no capital commitments in respect of expenditure on property development at the end
of the period under review (31st December, 2014: Nil).

Charge on Assets

No asset of the Group was subject to any charge as at 30th June, 2015 (31st December, 2014: Nil).

Foreign Exchange Exposure

The majority of the Group’s assets and liabilities are denominated in Renminbi, and the liabilities are well
covered by the assets. The recent depreciation in value of Renminbi may have an adverse effect on the Group.
Nevertheless, the exchange difference may have a negative impact mainly on the net asset value of the Group and
it is not expected that the annual results of the Group for 2015 will be materially affected. The exchange rate of
Renminbi has been generally perceived to become stable in the long run. Furthermore, all of the other assets and
liabilities of the Group are denominated in either Hong Kong Dollar or Macau Pataca. Hence, the Group anticipates
that the exchange risk exposure is manageable.

. 9  RIVERA (HOLDINGS) LIMITED |5 &£ BAE A 7
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INTERIM RESULTS

FINANCIAL REVIEW - continued

Contingent Liabilities

The Group had no contingent liabilities as at 30th June, 2015 (31st December, 2014: Nil).

PROSPECTS

The Group currently intends to keep property development and investment as well as securities trading and
investment as its principal operating activities.

Residential properties for the middle-class and commercial-cum-office properties in the Mainland are the targeted
segments of the Group. It is anticipated that property development and investment business of SZMP, the
Group’s associate, in Zhangjiang Park will remain the major profit contributor of the Group in 2015. As Tomson
Ginkgo Garden, the residential project of SZMP in Fengxian District of Shanghai, is scheduled to be delivered to
purchasers in 2016 and its pre-sale proceeds cannot be recognized in the annual results for 2015, it is expected
that the annual profit of SZMP for the year 2015 will be solely derived from property leasing and sale of car parking
spaces and therefore, the Group may share a lesser amount of SZMP’s results for the year 2015 as compared
with that for the year 2014.

At the same time, the management will closely monitor conditions in the global and Hong Kong financial markets
and will remain cautious in managing the Group’s securities trading and investment portfolio so as to maximize
its return to the shareholders. The Group will seek out appropriate opportunities to expand its investment in the
property sector and will also aim at investment in high-yield listed securities for stable recurrent income and long-
term capital appreciation.

In addition, the Macau government announced in December 2013 revised planning directives under the “Urban
redevelopment programme of the Northern District of Taipa Area” which covers the area in which the investment
property of the Group is located. The Group will continue to explore and evaluate various feasibility plans for its
investment property to realize its development potential at an opportune time.

11 RIVERA (HOLDINGS) LIMITED JIsTBAR AT
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INTERIM RESULTS

HUMAN RESOURCES

The Group engaged less than 10 full-time employees in its various offices in Hong Kong, Macau and Shanghai
as at 30th June, 2015. The total emoluments of the Group for the first six months of 2015 amounted to
approximately HK$1.41 million including retirement benefits scheme contribution and directors’ emoluments.
Emoluments paid to salaried staff and directors of the Group are determined by reference to market terms,
individual performance and responsibilities. In addition, the Group shared administrative resources with a core
connected person in Hong Kong on a cost basis. The Company has adopted a share option scheme pursuant to
which directors and employees of the Group are eligible for options that may be granted to subscribe for shares of
the Company as a long-term incentive.

In addition, Mr Wang Fahua has been appointed an executive Director of the Company and a member of the
Executive Committee of the Board with effect from 29th May, 2015. The Company would like to welcome Mr
Wang to join the Board.

On behalf of the Board of
RIVERA (HOLDINGS) LIMITED
Ge Peijian

Non-Executive Chairman

Hong Kong, 21st August, 2015
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS

As at 30th June, 2015, the interests and short positions of the Directors of the Company in shares, debentures
and underlying shares of the Company or any of its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQ”)), which were required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein (including interests and short positions which they were taken to have
under Section 344 of the SFO) or which were required to be notified to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) pursuant to the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”), were as follows:

(1) The Company:
Ordinary Shares

Number of shares of the Company

Personal Family Corporate Other
Name of Directors Interests Interests Interests Interests
Mr Ge Peijian Nil Nil Nil (A) Nil
Madam Hsu Feng (B) 317,178,162 (C) Nil 255,676,326 (D), (E) 206,420,000 (F)
Mr Albert Tong (B) Nil Nil Nil 779,274,488 (F)
Mr Wang Fahua Nil Nil Nil (A) Nil

(2) The Company’s associated corporation:
Shanghai Zhangjiang Micro-electronics Port Co. Ltd. (“SZMP")
Registered capital

Amount of registered capital of SZMP

Personal Family Corporate Other
Name of Directors Interests Interests Interests Interests
Mr Ge Peijian Nil Nil Nil (G) Nil
Madam Hsu Feng (B) Nil Nil RMB50,000,000 (D), (H) Nil
Mr Albert Tong (B) Nil Nil Nil (H) Nil
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS - continued

Notes:

(A)

As at 30th June, 2015, a total of 779,955,407 issued shares (being 29.9% of the total number of issued
shares) of the Company were beneficially held by Best Central Developments Limited (“Best Central”).
Best Central was a wholly-owned subsidiary of Shanghai Zhangjiang Hi-Tech Park Development Co., Ltd.
(“Zhangjiang Hi-Tech”).

Mr Ge Peijian was the president of Best Central and Mr Wang Fahua was a director of Best Central. In
addition, Mr Ge was the vice president and the general manager of Zhangjiang Hi-Tech.

Mr Albert Tong is a son of Madam Hsu Feng.

As at 30th June, 2015, they were considered to be persons acting in concert and held an aggregate of
779,274,488 issued shares of the Company, representing 29.87% of the total number of issued shares of the
Company, pursuant to the SFO.

Madam Hsu Feng held in her capacity as a beneficial owner an interest in 317,178,162 issued shares of the
Company.

As at 30th June, 2015, Madam Hsu Feng was entitled to control the exercise of more than one-third of voting
power at general meetings of Tomson Group Limited (“TGL”).

A total of 255,676,326 issued shares of the Company were beneficially held by Cosmos Success
Development Limited (“Cosmos Success”), a wholly-owned subsidiary of TGL, hence, Madam Hsu Feng was
deemed to have interest in these shares through a corporation controlled by her.

Madam Hsu Feng has entered into agreements with her sons, Mr Tong Chi Kar Charles and Mr Albert Tong,
to sell to each of them 103,210,000 issued shares of the Company, in an aggregate of 206,420,000 issued
shares, which have been pledged by Mr Tong Chi Kar Charles and Mr Albert Tong in favour of Madam Hsu
Feng as a security for their performance of the duties under the aforesaid agreements. Pursuant to the SFO,
Madam Hsu Feng was taken to have a security interest in those 206,420,000 issued shares of the Company.

As at 30th June, 2015, subject to the aforesaid agreements and pursuant to the SFO, Madam Hsu Feng held
and was deemed to hold an interest in a total of 779,274,488 issued shares of the Company and Mr Albert
Tong was therefore taken to have an interest in those 779,274,488 issued shares of the Company by virtue of
being a person acting in concert with Madam Hsu Feng.

As at 30th June, 2015, Zhangjiang Hi-Tech held an interest of RMB183.55 million (being 49.5%) in the
registered capital of SZMP. Mr Ge Peijian was the vice president and the general manager of Zhangjiang
Hi-Tech.

TGL held an interest of RMB50 million (being 13.5%) in the registered capital of SZMP through its wholly-
owned subsidiary. Madam Hsu Feng was therefore deemed to have an interest in the registered capital of

SZMP through a corporation controlled by her.

Mr Albert Tong was a director and a substantial shareholder of TGL.
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS - continued

Save as disclosed above, none of the Directors of the Company and their associates had any interests or short
positions in the shares, debentures and underlying shares of the Company or any of its associated corporations
as at 30th June, 2015, which were required, pursuant to Section 352 of the SFO, to be entered in the register
referred to therein (including interests or short positions which they were taken to have under Section 344 of the
SFO) or which were required to be notified to the Company and the Stock Exchange pursuant to the Listing Rules.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS

As at 30th June, 2015, the following shareholders (other than the Directors of the Company) were interested,
directly or indirectly, in 5% or more of the number of issued shares and underlying shares of the Company and
those interests were required to be recorded in the register required to be kept under Section 336 of the SFO:

Number of shares held
(proportion to the

Name of shareholders number of issued shares)
Shanghai Zhangjiang (Group) Co., Ltd. (“Zhangjiang Group”) (a) 779,955,407 (29.90%)
Shanghai Zhangjiang Hi-Tech Park Development Co., Ltd. (“Zhangjiang Hi-Tech”) (a) 779,955,407 (29.90%)
Mr Tong Chi Kar Charles (b) 779,274,488 (29.87%)
Tomson Group Limited (“TGL”) (c) 255,676,326  (9.80%)
Notes:

(@) The references to 779,955,407 shares were related to the same block of shares of the Company which was
beneficially held by Best Central. Best Central was a wholly-owned subsidiary of Shanghai (Z.J.) Hi-Tech Park
Limited (“Shanghai (Z.J.)”) which was in turn wholly owned by Zhangjiang Hi-Tech in which Zhangjiang Group
held more than 50% interest. Therefore, Best Central, Shanghai (Z.J.), Zhangjiang Hi-Tech and Zhangjiang
Group were interested or were taken to be interested in these shares pursuant to the SFO.

(b) By virtue of being a person acting in concert with Madam Hsu Feng, Mr Tong Chi Kar Charles was taken
to have an interest in 779,274,488 shares of the Company which referred to the same block of shares of
the Company in which Madam Hsu Feng and Mr Albert Tong were interested or taken to be interested, as
disclosed in the above paragraph headed “Directors’ Interests and Short Positions” in this Report.
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INTERESTS AND SHORT POSITIONS IN SECURITIES

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS - continued

Notes: — Continued

(c) The 255,676,326 shares of the Company were beneficially held by Cosmos Success. Cosmos Success was
a wholly-owned subsidiary of Hoffman Enterprises Corp. (“Hoffman”) which was in turn wholly owned by
Tomson Corporation in which TGL held the entire interest. Therefore, Cosmos Success, Hoffman, Tomson
Corporation and TGL were interested or were taken to be interested in these shares pursuant to the SFO.

The aforesaid shares constituted a part of the total interests of Madam Hsu Feng, Mr Albert Tong and Mr
Tong Chi Kar Charles in the shares of the Company as disclosed in the above paragraph headed “Directors’
Interests and Short Positions” in this Report and in this paragraph respectively.

Save for the above interests, the Directors of the Company are not aware of any person (other than the Directors
of the Company) who had, directly or indirectly, interests or short positions in the number of issued shares and
the underlying shares of the Company and those interests or short positions were required to be recorded in the
register kept under Section 336 of the SFO as at 30th June, 2015.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 1st June, 2012. Under the scheme, no options were granted,
exercised, cancelled or lapsed during the six months ended 30th June, 2015, nor was there any option
outstanding at the beginning or at the end of the period.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the six months ended 30th June, 2015, there was no purchase, sale or redemption made by the Company,
or any of its subsidiaries, of the Company’s listed securities.

CORPORATE GOVERNANCE PRACTICES

The Board considers that the Company was in compliance with the code provisions set out in the Corporate
Governance Code (the “Code”) contained in Appendix 14 to the Listing Rules throughout the period of six months
ended 30th June, 2015 except that:

(@)

in contrast to Code Provision A.4.1 of the Code, the non-executive Directors (whether independent or
not) of the Company are not appointed for a specific term. However, they are subject to retirement and
re-election at least once every three years at annual general meetings of the Company according to the
Articles of Association of the Company;

in accordance with the Articles of Association of the Company, any Director of the Company appointed by the
Board to fill a casual vacancy shall hold office until the next following annual general meeting of the Company
instead of being subject to election at the first general meeting of the Company after his appointment as
stipulated in Code Provision A.4.2 of the Code. Such arrangement not only complies with Appendix 3 to
the Listing Rules but also streamlines the mechanism of re-election of Directors so that both new Directors
appointed by the Board (either for filling a casual vacancy or as an additional member) and existing Directors
retiring by rotation shall be subject to re-election at the annual general meeting for the relevant year.
Furthermore, general meetings other than annual general meetings will be reserved for considering and
approving notifiable/connected transactions or other corporate actions under the Listing Rules only, which
should enhance efficiency in procedures for corporate matters;

the Company has not established a nomination committee comprising a majority of independent non-
executive Directors according to Code Provision A.5.1 of the Code. This is because when identifying
individuals of appropriate calibre and qualification to be Board members and when assessing the
independence of independent non-executive Directors, it is necessary to have a thorough understanding of
the structure, business strategy and daily operation of the Company. The participation of executive Directors
during the process is therefore indispensable. Accordingly, the Board as a whole remains responsible for
reviewing its own structure, size and composition annually, and also for considering the appointment and
re-appointment of Directors as well as assessing the independence of independent non-executive Directors;
and

though the Company Secretary is not an employee of the Company as stipulated in Code Provision F.1.1 of
the Code, the incumbent has day-to-day involvement and knowledge of the Company’s affairs. Company
secretarial services are provided to the Company by sharing of administrative services with its core connected
person on a cost basis.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted its own code of practice for securities transactions by its Directors and the relevant
employees of the Group (the “Code of Practice”) on terms no less exacting than the required standard of the
Model Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix 10 to the Listing
Rules (the “Model Code”).

The Company has made specific enquiry of all Directors of the Company and each of the Directors has confirmed
compliance with the required standard set out in the Model Code and the Code of Practice throughout the period
ended 30th June, 2015.

INDEPENDENT NON-EXECUTIVE DIRECTORS AND AUDIT COMMITTEE

The Board has three independent non-executive Directors, namely Mr Liang Jung-chi, Mr Zhang Hong Bin
and Mr Sit Hing Kwok, who form the Audit Committee of the Board. Mr Zhang, who possesses an appropriate
professional accounting qualification, is the chairman of the Committee. The Committee holds regular meetings to
review the Group’s financial reporting process and internal controls.

INFORMATION REGARDING DIRECTORS

Mr Ge Peijian, the Chairman of the Board, has been re-designated from executive Director to non-executive
Director of the Company and has ceased to act as a member of the Executive Committee of the Board with
effect from 29th May, 2015. In addition, Mr Ge is now a minority shareholder of Zhangjiang Hi-Tech, one of the
substantial shareholders of the Company and a company listed on the Shanghai Stock Exchange.

In addition, Mr Wang Fahua, an executive Director of the Company, is now also a minority shareholder of
Zhangjiang Hi-Tech.

Save as disclosed above, there was no change in the information regarding the Directors of the Company as
reported in the Annual Report 2014 of the Company or the announcement of the appointment of Mr Wang Fahua
as Director of the Company (as the case may be) which is required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (uNAuDITED)
BFEBEER GhEsn)

For the six months ended 30th June, 2015 #HE—_ZE—AFE A=+ HIE~EA

Six months ended 30th June
BZEAA=1THILAEA

2015 2014
—F-IF —F-mF
Notes HK$’000 HK$’000
B aE FExT FHET
Gross proceeds from operations &R A5 384 361,577 104,156
Revenue WA 384 731 684
Cost of sales SHERK A (217) (211)
Gross profit EF 514 473
Dividend from available-for-sale AHHERE ZREWA
investments 19,118 20,856
Other income H AW A 5,354 4,854
Selling expenses HEBHA (39) (36)
Administrative expenses THEA (5,566) (5,243)
Net gain in held-for-trading FERE WS FRE
investments 50,940 20,027
70,321 40,931
Share of results of an associate = NG E 26,829 121,500
Profit before taxation B 250 B 4 A 5 97,150 162,431
Taxation 18 6 (11,813) (13,309)
Profit for the period HARE N A 85,337 149,122
Profit for the period attributable to: ARSI AR D BECAOT
Owners of the Company RARERFEA 85,091 148,909
Non-controlling interests FEVERR AR SR M 2 246 213
85,337 149,122
Earnings per share (HK cents) BAREF O&L) 8
- Basic —ER 3.26 5.71
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (unaubrep)
G eEE R HtE2ERER e

For the six months ended 30th June, 2015 HE—_ZE—AFE A=+ HIE~EA

Six months ended 30th June
BZEAA=1tHILAEA

2015 2014
—E—FEF —E—OF
HK$’000 HK$’000
FEx FHT
Profit for the period HA S 9 3% ) 85,337 149,122
Other comprehensive income (expense):  E & E I (FIsZ) :
Items that may be subsequently A[EF I Ea 2k iy E H
reclassified to profit or loss
Gain (loss) on change in fair value of ARHEREQAFEE S
available-for-sale investments EEz W= (BE) 14,888 (41,712)
Exchange differences arising from BETNISEARESLZ
translation of: PE 5 =5
— other foreign operation —H Mg INETS (1) (7,893)
— an associate ——XKEBEE A R] (7) (24,079)
Other comprehensive income HAf N H Ath 2 Y
(expense) for the period (F) 2% 14,880 (73,684)
Total comprehensive income HERNZEKEATE
for the period 100,217 75,438
Total comprehensive income (expense) FHEWE (FAX) B8Eo i
attributable to: LU
Owners of the Company RARERFEA 99,971 75,736
Non-controlling interests FEIE AR AR A 25 246 (298)
100,217 75,438
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

B4R & B I AR 2R

As at 30th June, 2015 R-—ZE—RHE,A=1H

(Unaudited) (Audited)
(REEZR) (88 5%)
30th June 31st December
2015 2014
—E-8F —T-mF
~A=tH +=-—A=+—H
Notes HK$’000 HK$’000
Mo FET FETT
Non-current Assets FkRBEE
Property, plant and equipment 7 E I YN 7,230 7,703
Investment property B 28,563 28,563
Interest in an associate REEE N R Z 955,386 928,564
Deferred tax assets FIEFR I E B 16,980 16,973
Available-for-sale investments Al EIRE 10 371,280 338,910
1,379,439 1,320,713
Current Assets REEE
Properties held for sale FEYZE 21,460 21,532
Held-for-trading investments FERE 10 250,681 185,876
Dividend receivable JE Wiz B 185,878 185,878
Other receivables and A e UL BR X
prepayments NEELNE S 10,442 11,903
Cash and bank balances He MIRTTHES 632,296 688,203
1,100,757 1,093,392
Current Liabilities REaE
Trade and other payables FEfNE S8R - HAupER
and accruals RN TERER 9 29,332 21,791
Tax payable FERTEE TR 138,676 130,855
168,008 152,646
Net Current Assets RBEEZFE 932,749 940,746
Total Assets less HEERRBERE
Current Liabilities 2,312,188 2,261,459
Capital and Reserves ERR#E
Share capital & s 11 442,244 442 244
Reserves {1 1,788,823 1,741,023
Equity attributable to owners ZAYNGIL ZE SN
of the Company FE(E R 2,231,067 2,183,267
Non-controlling interests FEVERR AR SR M 2 21,429 21,183
Total Equity R 2,252,496 2,204,450
Non-current Liability FRBEE
Deferred tax liabilities RIEBHIEAE 59,692 57,009
2,312,188 2,261,459
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (unAuDITED)

B4R S M E 3k CRiEEn)
For the six months ended 30th June, 2015 HE—_ZE—AFE A=+ HIE~EA

Six months ended 30th June
BZEAA=1tHILAEA

2015 2014
—E—FEF —E—OF
HK$’000 HK$’000
FEx FHT
Net cash used in operating activities FREE T R FHE
Increase in held-for-trading investments &% & & N (68,803) (159,732)
Other operating cash flows HthEEmeme 58,108 (7,468)
(10,695) (167,200)
Net cash from investing activities RERETBH2HSFHE
Dividend received from BRAIHEERE RS
available-for-sale investments 1,636 20,856
Other investing cash flows EmiRERER=E 5,323 4,837
6,959 25,693
Cash used in financing activity ARmETS2RE
Dividend paid B E (52,171) (52,171)
Net decrease in cash and cash ReRBESEEER
equivalents WD REE (55,907) (193,678)
Cash and cash equivalents R—B—BZEHER
at 1st January RE&ZEER 688,203 766,330
Effect of foreign exchange SN IR R S
rate changes - (9,960)
Cash and cash equivalents RAB=+HZEER
at 30th June, REEEER -
represented by B3R & R IR1TAEBR
cash and bank balances 632,296 562,692
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIS M IS SRR M=t

For the six months ended 30th June, 2015 #HE—_ZE—AFE A=+ HIE~EA

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited and with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain financial instruments which are measured at fair
values.

The accounting policies used in the condensed
consolidated financial statements are consistent with those
followed in the preparation of the Group’s annual financial
statements for the year ended 31st December, 2014.

In the current interim period, the Group has applied, for the
first time, amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the HKICPA that are
mandatorily effective for the current interim period. The
application of the amendments to HKFRSs has no material
effect on the amounts reported and disclosures set out in
these condensed consolidated financial statements.

The Group has not early applied any amendments to or
new and revised HKFRSs that have been issued but are
not yet effective.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SR ER=dr e

For the six months ended 30th June, 2015 HE—_ZE—AFE A=+ HIE~EA

3. GROSS PROCEEDS FROM OPERATIONS 3, &RZE WA K WA
AND REVENUE

Six months ended 30th June
BZEAA=1THIAEA

2015 2014
—E-8F —ZF—F
HK$’000 HK$’000
FET FETT
REVENUE A
Leasing of properties nbisky/ES 543 544
Sales of properties HEMF 188 140
731 684
Gross proceeds from disposal HEFERE 2 BHE R
of held-for-trading investments 340,416 69,022
Dividend income from AIMEHERE ZRBBA
available-for-sale investments 19,118 20,856
Dividend income from HERE ZIRBIA
held-for-trading investments 1,312 13,594
GROSS PROCEEDS FROM KW RAAEE
OPERATIONS 361,577 104,156
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & B 3Rk M =

For the six months ended 30th June, 2015 #HE—_ZE—AFE A=+ HIE~EA

4. SEGMENT INFORMATION

The Group’s operating and reportable segments, based
on information reported to the chief operating decision
makers, the executive Directors of the Company, for
the purposes of resources allocation and performance
assessment are as follows:

sales and leasing of
properties

Property Development  —
and Investment

4. 7 EER

AEBERETZZERRE  AARF
ZHTES  MEHZEBESEERD
Bl RER 2 BB MR D 2 & & MR

HEORWT

MEERLERE — HERDADE

Securities Tradingand -  dealings in held-for-trading ZEABEENIEE — ESFERENR
Investment investments and HEERE
available-for-sale
investments
Property Securities
Development Trading
and Investment  and Investment Total
MERE HHEE
REE RRE @st
HK$’000 HK$’000 HK$'000
TET TET TET
Six months ended 30th June, 2015 HBE_T—EHF
AA=TRHLEAEA
Gross proceeds from operations RN ALE
- segment revenue kLN 731 360,846 361,577
Results E
Segment (loss) profit S8 (B18) afl (79) 69,967 69,888
Other income Hipdg A 5,354
Unallocated expenses TFRERX (4,921)
Share of results of an associate NI E - 26,829
Profit before taxation BT A A 97,150
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SR ER=dr e

For the six months ended 30th June, 2015 HE—_ZE—AFE A=+ HIE~EA

4., SEGMENT INFORMATION - continued 4. D HEER =
Property Securities
Development Trading
and Investment and Investment Total
e EHEE
REE REE st
HK$'000 HK$'000 HK$'000
TAT FAT TAT
Six months ended 30th June, 2014 BE_T—NF
NAZTHIEAER
Gross proceeds from operations R EeE
— segment revenue —DEKRA 684 108,472 104,156
Results ES
Segment (loss) profit D (EBE) 5 211) 40,778 40,567
Other income HeaA 4,854
Unallocated expenses AR ERY (4,490)
Share of results of an associate RIS AR R 121,500
Profit before taxation BR A A 162,431

Except for the presentation of segment revenue which
is different from the reported revenue in the condensed
consolidated statement of profit or loss, the accounting
policies of the reportable segments are the same as
the Group’s accounting policies. For the details of
reconciliation of segment revenue to the Group’s revenue
of HK$731,000 (2014: HK$684,000), please refer to Note
3. Segment (loss) profit represents the results of each
segment without allocation of central administration costs
including depreciation of leasehold land and building for
corporate function, directors’ salaries, share of results
of an associate and other income. This is the measure
reported to the executive Directors of the Company for
the purposes of resources allocation and performance
assessment.

BB AEBGREEERERPHORS
WAZZ2IAFXTRIN  BREDE S
ABREAEE @ HEER - 28
WA B A EE U A 731,000 L (= F
— VU4 : 684,000/87T) 2 ¥ERFFIBEHR
M3 - D FR (BB BMIEE D EEE -
WR BT AR RITHKA (BIEAERSE
Mg HELHREF2INE) EFH
B - EAGEEE AR EE R EMUA o It
A RBZHATESHREERSE R
EETHZETE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIS M IS SRR M=t

For the six months ended 30th June, 2015 #HE—_ZE—AFE A=+ HIE~EA

5. PROFIT BEFORE TAXATION

37  RIVERA (HOLDINGS) LIMITED JI T EA R A A
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BR %% Al 2 Rl

Six months ended 30th June
BZEAA=1THIAEA

2015 2014
—E-hF —T—mF
HK$’000 HK$’'000
FERT FAET
Profit before taxation has been BRI AR A2 H0BR -
arrived at after charging:
Depreciation of property, plant and ~ #1% « BE L& E 2 ITE
equipment 448 525
and after crediting: WETA
Interest income A B A 5,322 4,854
Gain on disposal of property, HEYEE - BEREZE
plant and equipment Z Wz 4 —

TAXATION

6.

PR

Six months ended 30th June
BZEASA=1+HIEAEA

2015 2014
—E-I%F L
HK$’000 HK$'000
FExT FET

Current tax: NEABIIE -
Hong Kong Profits Tax BEBMEFHR 7,828 -
PRC Enterprise Income Tax R FERTS 1,278 1,146
PRC Land Appreciation Tax ARt b IR E RS 30 16
9,136 1,162
Deferred Tax charge FEIER A S 2,677 12,147
Taxation charge for the period RNEARI R IER X 11,813 13,309




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SR ER=dr e

For the six months ended 30th June, 2015 HE—_ZE—AFE A=+ HIE~EA

6. TAXATION - continued 6. BilE &

Hong Kong Profits Tax is calculated at 16.5% (2014:
16.5%) on the assessable profit for the period. No tax
was payable on the profit arising in Hong Kong for the
six months ended 30th June, 2014 since the assessable
profit was wholly absorbed by tax losses brought forward.
Taxation arising in other jurisdictions is recognized based
on management’s best estimate of the weighted average
annual income tax rate expected for the full financial year.
The estimated average annual tax rate used is 25% for the
six months ended 30th June, 2015 (2014: 25%).

During the period, net deferred tax charge of HK$2,677,000
(2014: HK$12,147,000) has been provided for in the
condensed consolidated statement of profit or loss in
respect of the undistributed profits earned by the Group’s
PRC associate attributable to the Group that are subject
to withholding tax upon the distribution of such profits to
the shareholders outside the PRC, and has been adjusted
by the amount of withholding tax payable during the period
(if any).

DIVIDEND

The Directors do not recommend payment of an interim
dividend for the period under review (2014: Nil).

In June 2015, a dividend of HK$0.02 per share amounting
to approximately HK$52,171,000 in aggregate was paid to
shareholders as the final dividend for the year ended 31st
December, 2014.

In June 2014, a dividend of HK$0.02 per share amounting
to approximately HK$52,171,000 in aggregate was paid to
shareholders as the final dividend for the year ended 31st
December, 2013.

BENGHAMER 2 HERIZABB 2
R 2 16.5% 5T E (ZF— U F :
16.5%) - REE—_ZE—NE,A=+H
LEZSME A PR B & I E AR B I B 18
FEHEH  BUHRZHBYEEESTE
A IR - Bt R EREE Y
MEDBREEREEHERAVREEZE
HMEFEHE2FAEHEED 2 &EMR
MR - HE_T—RHESNA=TH
WERBEAMERZEHRFHEFHEL
25% (ZZF—P4F : 25%) °

EEF A X JF582,677,000/8 L (= F
— P04 : 12,147,00078 7T ) B R A 47
ARERERPEG W EBAEEEMN
AEBEFRRZEBERRNAHEZ K
SEEA - MR R BIEINER D IRE
285 ) Rp ZB B AN 2 TN (A8 SR BB AN HA R
BRI ZNEHEEE) -

Hﬁ 1%\

BEETEFHRMNNOREBARK 2 hER S
—E—HF ) o

RZE—RAFNADREHZ_Z—
F+-_A=+—HIFEZXBREE
f%0.02 & T4 H4)52,171,000 %8 7T F A%
%o

RZZE—NESARREHE T —=
F+-_A=1+—HIFEZXEREEF
% 0.02 T4 H#952,171,000 7 7T F A%
% o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIS M IS SRR M=t

For the six months ended 30th June, 2015 #HE—_ZE—AFE A=+ HIE~EA

8. EARNINGS PER SHARE

The calculation of the basic earnings per share is based on
the Group’s profit attributable to owners of the Company
for the six months ended 30th June, 2015 of approximately
HK$85,091,000 (2014: HK$148,909,000) and on
2,608,546,511 shares in issue during both periods.

No diluted earnings per share is presented as there was no
dilutive ordinary share outstanding during both periods.

TRADE AND OTHER PAYABLES AND
ACCRUALS

Included in trade and other payables and accruals
are trade payables amounting to HK$42,000 (2014:
HK$28,000) and their aged analysis as at the end of the
reporting period is as follows:

8.

BRAER

ERERBMNIBEBERAGEERFEA
EEAEEHE—TE—AE~A=1H
LE7N1E A 2% %149 85,091,000 7T (=
T — P4 : 148,909,000 7T ) N i 18 Hf
Az B 21T % 2,608,546,511 B &1

Pavad
B o
Ean

MR FESE AL ED HTREEE A
I - A EAE B REEERAN -

BN E SR - HaEMR
AREREH

FRNEZERER - EMENERRRIER
ERNBEENESERNR42,000%8 T
(ZZ—J04 : 28,000/87T) * ER®E
HRZBRESDITIAT -

30th June  31st December

2015 2014

—E-I%F —F—mE

AA=tH +=-—A=+—H

HK$’000 HK$’000

FH&T THET

0 - 3 months TE={@H 17 =
Over 1 year —F LAk 25 28
42 28
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & B 3Rk M =t

For the six months ended 30th June, 2015 HE—_ZE—AFE A=+ HIE~EA

10.FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

Some of the Group’s financial instruments are measured
at fair value at the end of each reporting period. The
following table gives information about how the fair
values of these financial instruments are determined (in
particular, the valuation techniques and inputs used), as
well as the level of the fair value hierarchy into which the
fair value measurements are categorised (Levels 1 to 3)
based on the degree to which the inputs to the fair value

measurements is observable.

e |evel 1 fair value measurements are those derived
from quoted prices (unadjusted) in active market for

identical assets or liabilities;

e Level 2 fair value measurements are those derived
from inputs other than quoted prices included within
Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived

from prices); and

e |evel 3 fair value measurements are those derived
from valuation techniques that include inputs for the
asset or liability that are not based on observable

market data (unobservable inputs).

10. €@ T E AFEFE

AEEH SR ITARSHESHREAR
FEE - TREREANANEEZS
ERTAZAFEGRIZMERNGE
TERBAREE) - URRAFEFEZ
BWABBEZABEREMS D 2 AFE
BRIKRF(E—REE=F) 2EH -

s FARAFEMENEMEREENK
BEREEMIS DA RAREHEE
B

« B-BATEHEDBE—HHA
ZRES - AN R B (5]
B SRR (S BT BR 26
ABUEBYE &

s FBZRAFEFEDFALIFRIE
ABRMSEE (BEEBR2BA
BB CEEXRBZEENEAR
E‘ o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & B 3Rk M =

For the six months ended 30th June, 2015 #HE—_ZE—AFE A=+ HIE~EA

10.FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS - Continued

Listed equity securities in
Hong Kong with fair value as at

10. €I A2 AFEFE &

BERLETRARS ZAFE
30th June 31st December
2015 2014 Valuation
R-ZE-—EF R_Z—mF Fair value techniques
Financial assets AA=+H +=-A=+—8H hierarchy and key inputs
HK$’000 HK$'000 RERER
MKEE THET THT DNFERH TERAYE
Held-for-trading 250,681 185,876 Level 1 Quoted prices
non-derivative in an active market
financial assets
HNTEZRHEVHEE E—1 RIBBRTIS 2 B
Available-for-sale 371,280 338,910 Level 1 Quoted prices
non-derivative in an active market
financial assets
HITEZFIHHENBEE F—k RIERTI% 2 HRE
621,961 524,786

At the end of the reporting period, the Group has no
financial instruments measured at fair value classified as

Level 2 or 3 of the fair value hierarchy.

The Directors of the Company consider that the carrying
amounts of financial assets and financial liabilities recorded
at amortised cost in the condensed consolidated financial

statements approximate their fair values.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SR ER=dr e

For the six months ended 30th June, 2015 HE—_ZE—AFE A=+ HIE~EA

11.SHARE CAPITAL 1.7
Number Carrying
of shares value
RGOEEB BREE
HK$’'000
FHET
Authorised EE
At 1st January, 2014 RZE—WOF—H—H
— Ordinary shares of — SR AEME0.058 T2
HK$0.05 each (Note) LR (5T 20,000,000,000 1,000,000
Issued and fully paid ERITRAR
At 1st January, 2014 R-ZF—mF—H—H
— Ordinary shares of —BREEO0.058 T2
HK$0.05 each T A 2,608,546,511 130,427
Transfer from share premium FRRE LEEERF B
and capital redemption reserve & 17 5 18 AR &2
upon abolition of par value BBl # R - 311,817
At 30th June, 2014, 1st January, R-ZE—mFEA=1+H -
2015 and 30th June, 2015 —T-RF—H—HK
—E-hFEARA=TH
— Ordinary shares with no par —\EHE LB
value (Note) (M) 2,608,546,511 442,244
Note: The Company has no authorised share capital Bzt : BEBC(REEG) (F622F )R
and its shares have no par value from the —E-UFE=ZA=ZHAWE &K
commencement of Hong Kong Companies NEEEERA ARG TH
Ordinance (Cap. 622) on 3rd March, 2014. EHE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & B 3Rk M =

For the six months ended 30th June, 2015 #HE—_ZE—AFE A=+ HIE~EA

12.RELATED PARTY TRANSACTION 1N.BEFRS
Compensation of key management TEEEASHS
personnel
The remuneration of Directors during the period was as NEEI 2 ESMewm T
follows:
Six months ended 30th June
BEA~A=1THIXEAR
2015 2014
—E-EF —E-F
HK$’000 HK$’000
FET FTAT
Short-term employee benefits EHE B EA 986 984
Post-employment benefits RIKEF 20 16
1,006 1,000

13.MAJOR NON-CASH TRANSACTION

For the period ended 30th June, 2015, the Group elected
to receive scrip dividend of approximately HK$17,482,000
(2014: Nil) in lieu of cash dividend from the Group’s
available-for-sale investments in Tomson Group Limited.
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