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Management Discussion and Analysis & 2 8 & & 52 5 7

FINANCIAL REVIEW

During the Period, the turnover of the Group amounted to
approximately RMB173,251,000 (2014 Corresponding Period:
RMB140,000), representing a very significant increase in revenue
comparing with that of the six months ended 30 June 2014.
The substantial increase in turnover is mainly due to the fact
that the acceptances of the completion and transfer of 800-mu
construction land of Zhongfang Chaozhou Jing Nan Industrial
Park Project has been completed, while no acceptance of
completion and transfer in the 2014 Corresponding Period. Profit
after taxation and minority interests amounted to approximately
RMB1,136,000 (2014 Corresponding Period: RMB44,111,000).
Earnings per share was approximately RMB0.0011 (2014
Corresponding Period: RMB0.0432).

BUSINESS REVIEW

Infrastructure Construction Business

As of the date of this report, Zhongfang Chaozhou, a wholly-
owned subsidiary of the Company has substantially completed
Zhongfang Chaozhou Jing Nan Industrial Park Project. During
the Period, Chaozhou Jinshan has confirmed the acceptance
of completion and transfer of the 800-mu construction land
pursuant to the cooperation agreement. Accordingly, revenue
of approximately RMB 168,400,000 has been recognized in the
financial statements.

The acceptance of completion and transfer of the remaining
1,700-mu construction land is still in progress. The Board is
liaising with Chaozhou Jinshan to expedite the confirmation
of the acceptance of completion and transfer of the remaining
construction land.
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Management Discussion and Analysis &2 [E &1 & B2 5 47

Credit Business

Following the acquisition of Chung Hwa Finance in 2014, the
Group expanded the credit business in Hong Kong. During
the Period, revenue of interest income of approximately
RMB4,851,000 has been recognized, comparing with
RMB 140,000 for the 2014 Corresponding Period.

Held for Trading Investments

Same as previous years, the Group invested surplus fund in equity
securities listed in Hong Kong. At 30 June 2015, market value of
Hong Kong listed equities amounted to RMB46,900,000 (2014:
RMB nil) and a loss of approximately RMB10,545,000 (2014
Corresponding Period: nil) arising from the fair value change on
held for trading investment was incurred. The loss reflected the
change of market sentiment on Hong Kong stock market. The
Board is confident on Hong Kong stock market in the long term.

Donation

The Group made a donation of RMB1,000,000 to Chaozhou
Charity Federation, designated for a foundation for cultural
welfare in Chaozhou, for developing the fine cultural
characteristics of Chaozhou, promoting Chaozhou cultural
heritage and advancing the excellence of the traditional Chinese
culture.

Acquisition and investments made after the Period

The Group has made certain acquisitions and equity investment
after the Period, details of which are disclosed in Note 23 to the
interim financial information.

Business Prospects

The Group will continue to focus on the infrastructure construction
business and develop the credit business in Hong Kong. The
Board expects that, with the gradual completion of acceptance
of the completion and transfer of Zhongfang Chaozhou Jing
Nan Industrial Park Project and the completion of the issuance
of Domestic Shares and H Shares, the Group will have abundant
liquidity flows. The Group will actively develop the existing
financial business and identify other infrastructure construction
projects as well as other potential business opportunities.

The Group will endeavour to maximise the return to Shareholders
of the Company.
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Management Discussion and Analysis & 2 8 & & 52 5 7

ENLARGING SHARE CAPITAL

During the Period, the Company has completed the issuance of
H-Shares and Domestic Shares as follow:

H-Shares

On 5 May 2015, the Company completed the placing of
84,080,000 H-Shares of the Company at the placing price of
HK$1.25 (approximately RMB1.00) per share to third parties
independent of the Company and raised net proceeds of
approximately of HK$103.6 million for general working capital.
For the details, please refer to the announcements of the
Company dated 22 April and 5 May 2015.

Domestic Shares

On 9 June 2015, the Company completed the issuance of
120,000,000 Domestic Shares at the price of RMB 1 per share to
third parties independent of the Company for general working
capital. For the details, please refer to the announcements of the
Company dated 22 May and 9 June 2015.

Following the completion of the placing of 84,080,000 H-Shares
and issuance of 120,000,000 Domestic Shares, the share capital
of the Company increased from RMB1,020,400,000 as at 31
December 2014 to RMB1,224,480,000 at the end of the Period,
comprising 720,000,000 Domestic Shares of RMB 1 each and
504,480,000 H-Shares of RMB 1 each.

LIQUIDITY AND FINANCIAL RESOURCES

With a prudent financial management policy and a solid financial
position, the working capital of the Group is usually financed
by its internally generated resources. As of 30 June 2015, the
Group had net current assets of approximately RMB623,062,000
(31 December 2014: RMB460,722,000), including cash and
cash equivalents of RMB27,652,000 (31 December 2014:
RMB7,881,000).

As of 30 June 2015, the Group had no bank borrowings. The
Group's current ratio (current assets/current liabilities) and gearing
ratio (total liabilities/total assets) was 4.3 (As of 31 December
2014: 3.5) and 19.24% (As of 31 December 2014: 23.59%),
respectively.

MATERIAL ACQUISITION AND DISPOSAL OF SUBSIDIARIES
AND ASSOCIATE COMPANIES

There was no material acquisition or disposal of subsidiaries and
associate companies of the Company during the Period.

i PN
RAH] - NRRFERBITHIR R AEBLIAT

HB%

RZEBE—RERARRD  KRATKABIL
AR &) #) 88 = 75 Bid % 84,080,000 & AN A &)
HEE - BEEBERI125E T (HARE1.00
JL) + & & TS A R 49 103,600,000 78
TLc FE—REEES - BHFIE  B2H
AR B A-E—RAFNA_+_H
FRAAAEBMALE -

AER
RZZE—RAFENANA » ARRZKAIEL
AN A R K 28 = 77 ¥ %7 120,000,000 f& A &
f% - BTEERAREIT  £SEMGHRIER
E—REEES - BAFE  F2HARQH
BHS R AE-ZE—RAFRAA -+ -HK A
paN=R: AN

% 5T pk B % 84,080,000 % H A% & %% 17
120,000,000 A& MR 1& - RARIRABR_-ZE
—E+=-A=+—HARE#¥1,020,400,000
TCIE B ARHAR AR 1,224,480,0007T © B21E
720,000,000 F R EEARE1TTHRNE K
504,480,000 TR EE A REE 1 TTHIHAR -

RBRERMBERE

AEFBREENEEEBERALES RIF
BN - —RUARTEE 2 ERIEAS
BES R-_ZT—RAFENA=1+H A%£E
BEAREEEFEDNARKEE23,062,000
T(ZZE—WNFE+-_A=+—H:@ AR
460,722,0007T)  EFBRFEHREeMNESEE
YN R #27,652,0000( T —NF+ = A
=+—H: AR#¥?7,881,0007T) °

RZE—RAFRNA=Z1+H  AEEWEIRTT
B AEBENRBLER(RBEE,RENA
BIREEABLR(BAE BEE)DH
BA3(RZF—WFE+=_A=+—H :3.5)
$1924% (R -_ZE—NF+-_A=+—H:
23.59%) ©

EXNREHEMERRELT

RAH - RRBFDRAEERKE L HEWNE &

N
BERF -

6 / Interim Report 2015 Shenyang Public Utility Holdings Company Limited



Management Discussion and Analysis & 2 B 51 i B2 2 #7

SIGNIFICANT INVESTMENTS

During the Period, the Company did not hold any significant
investments.

NUMBER OF EMPLOYEES, EMOLUMENTS, TRAINING
SCHEMES AND SHARE OPTION SCHEMES

As at 30 June 2015, the Group employed a total of 43 employees
(including the directors of the Company) and emoluments during
the Period amounted to approximately RMB1,764,000 (2014:
RMB2,097,000) in total. The Group has entered into employment
contracts with all employees, and offered them with different
emoluments according to their positions. The Group also made
contributions to endowment insurance, basic medical insurance
and housing reserves for all the employees in accordance with the
relevant laws of the PRC. As at the date of this report, the Group
has not adopted any share option scheme for any of its senior
management or employees.

ASSETS SECURED/PLEDGED

As at 30 June 2015, no asset of the Group was secured or
pledged (2014: Nil).

SEGMENTAL INFORMATION

Details of segmental information are set out in Note 4 to the
interim financial information.

CURRENCY RISKS

The revenues and expenses of the Group are mainly denominated
in Renminbi. As at 30 June 2015, the Group had no significant
risks due to foreign exchange contracts, interests, currency swaps
or other financial derivatives.

CONTINGENT LIABILITIES

As at 30 June 2015, the Group had no significant contingent
liabilities (2014: Nil).

EVENTS AFTER THE END OF THE PERIOD

Details of the events after the end of the period are set out in
Note 23 to the interim financial information.
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Condensed Consolidated Income Statement fSEHZE W R
BE-F-—TEAA=tALABA

For the six months ended 30 June 2015

Turnover

Cost of sales

Sales taxes on turnover

Other income

Gain on disposal of a subsidiary

Loss on disposal of held for
trading investment

Fair value change on held for trading
investment

Other operating expenses

Depreciation

Staff costs

Donation

Profit before tax
Income tax expense

Profit for the Period

Exchange differences arising on
translation of financial statements of
foreign operations

Total comprehensive income for the Period

Profit attributable to the owners of
the Company

Profit or loss attributable to the
minority interests

Earnings per share — Basic (RMB cents)
— Diluted (RMB cents)

Dividends
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Six months ended 30 June
BEXNA=1THILAREA

2015 2014
—E—hF —E—F
(Unaudited) (Unaudited)
(REEEFRT) (RICEET)
RMB’000 RMB’000
AR®TT AREF T
173,251 140
(154,216) -
(863) -
37 2,016
- 45,677
- (557)
(10,545) -
(1,338) (1,059)
(79) 9)
(1,764) (2,097)
(1,000) -
3,483 44111
(2,347) -
1,136 44,111
182 (289)
1,318 43,822
1,318 43,822
0.1 432
N/ATREH N/A 3 FR




Condensed Consolidated Statement of Comprehensive Income RS 2 E WK FZ R
BE-T-mEAA=TALAEA

For the six months ended 30 June 2015

Profit for the Period HRIA) 5 )
Exchange differences arising on translation & EA4 7 [E i =58

Total comprehensive income for the Period HiNZ U5 4258

Total comprehensive income THIfE(E 2R E
attributable to 4aza

Owners of the Company ViN/NEIEZE DN
Non-controlling interests FEPE AR R

Six months ended 30 June
BEXNA=1THIAREA

2015 2014

—E—-hF —E—F
(Unaudited) (Unaudited)
(REEEFRT) (RICEET)

Note RMB’000 RMB’000
it AR®TT AREF T
1,136 44,111
182 (289)

1,318 43,822

1,318 43,822
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Condensed Consolidated Balance Sheet G S EEAE X

RZZT—hF~A=+H

At 30 June 2015

NON-CURRENT ASSETS

Goodwill
Property, plant and equipment

Deposit paid for acquisition of property,

plant and equipment
Deposit paid for acquisition of
a subsidiary
Loan and interest receivable
(non-current position)

CURRENT ASSETS

Properties under development

Held for trading investment

Loan and interest receivables

Trade receivables

Prepayments, deposits and other
receivables

Bank balances and cash

Deferred tax asset

TOTAL ASSETS

CURRENT LIABILITIES

Trade payables

Advanced proceeds received from
customers

Other payables and accruals

Amount due to ultimate holding
company

Tax liabilities

FREBEE

[k

YE NN

WM % - BE R&iE
PSR EyET &

WiE— B AT
FrsfHEyET &

FEUE R K 1) 8
(GER#Es)

RENEE

BRBYE
RIEEERE
FEWE R R FE
& WUAR R
BENRER - meRk
H A & WURR
RITHEBRMIRE
EEHREE

HRE

mERE

FETERAR

BkERs

BHIR

Hib e & et &
e B AR A B
RIE

HIRAE

30 June 31 December

2015 2014

—Z=—h%F —EF—F
NA=+H +t=-A=+—H
(Unaudited) (Audited)
(RIEEFRT) (JE2RET)

Note RMB’000 RMB’000
it AR®TT AREF T
11 45,779 45,779
1,288 1,372

13 22,000 -
12 100,000 80,000
15 - 58
169,067 127,209

14 315,574 461,136
46,900 -

15 170,560 40,614
16 197,401 28,200
17 53,662 102,330
18 27,652 7,881
- 2,112

811,749 642,273

980,816 769,482

19 107,069 131,162
20 77,000 37,200
3,618 5,458

1,000 2,000

- 5,371

188,687 181,551
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Condensed Consolidated Balance Sheet B GRSEEE B/ X

At 30 June 2015

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Share capital
Reserves

TOTAL EQUITY

R=ZZ—AFA=1H

30 June 31 December

2015 2014

—Z—hF —F—F

AA=+H +=A=+—H
(Unaudited) (Audited)
(kig®Est) (F&FET)

Note RMB’000 RMB’'000

Hret AR®TR AREETTT

mENEERE 623,062 460,722
HEERTBAR
792,129 587,931
EER R
&N 21 1,224,480 1,020,400
] (432,351) (432,469)
HEs 792,129 587,931
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Condensed Consolidated Statement of Changes in Equity BB S RE2FH X

For the six months ended 30 June 2015

At 1 January 2014

Profits for the Period
Exchange differences

At 30 June 2014

At 1 January 2015

Profits for the Period
Exchange differences
Issue of Shares (note 21)
As at 30 June 2015

RZE-EF—F—H

il
EXER

R-Z-MEAR=1E
W-E-H%—F—H
REREF|

EXEE

B OEGIGEND
R-E-HE A=1H

BE_ZT-AFAHA=THILLAEAR

Equity attributable to shareholders of the Company

FOERAARGRS
Statutory
Share surplus  Exchange Accumulated
Share capital premium reserve reserve profits Total
EERR
2.8 2 i ARe ER B REH #t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTRT  ARETT AREBTR ARETR  ARETT ARETR
1,020,400 323,258 104,745 (52) (904,661) 543,690
- - - - 4111 4111
- - - (289) - (289)
1,020,400 323,258 104,745 (341) (860,550) (587,512)
1,020,400 323,258 104,840 128 (860,695) 587,931
- - - - 1,136 1,136
- - - 182 - 182
204,080 - (1,200) - - 202,880
1,224,480 323,258 103,640 310 (859,559) 792,129
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Condensed Consolidated Statement of Cash Flows BHEZSEHERER

For the six months ended 30 June 2015

Net cash (used in) from investing activities
Net cash (used in) from financing activities

Increase in cash and cash equivalents

Cash and cash equivalents at the
beginning of the Period

HE—Z—RFA=THIEAEA

30 June 30 June
2015 2014
—Z—hF —F—F
~NA=+H ~A=+H
(Unaudited) (Unaudited)
(kig®Est) (RE&FERT)
RMB’000 RMB’000

AR®TR AREETTT

Net cash (used in) from operating activities (32 f) K B & & EFEHIR & 558 32,634 (739)
(Z)REEEESNIE L F5E (216,125) 47,034
() RERE GBI FRE 203,080 (9,100)
e RIAeEEEE LN 19,589 37,195
REFIRFRIR &
REeEMEEBE 7,881 21,912
27,470 59,107

Effect of foreign exchange
rate changes, net

Cash and cash equivalents at the
end of the Period

182 (289)
REIRERNIRE X
ReEEER 27,652 58,818

2015 HiR S BB A ARARERAERAA /13



For the six months ended 30 June 2015

GENERAL INFORMATION

Shenyang Public Utility Holdings Company Limited (the
“Company”) is a joint stock limited company incorporated
in the People’s Republic of China (the “PRC"). The
Company’s ultimate holding company is Shenzhen Jinma
Asset Management Company Limited. The addresses of
the principal place of business and registered office of the
Company are 14/F, Jinmao International Apartment, No.
1 Xiao Dong Road, Da Dong District, Shenyang, the PRC
and No. 1-4, 20A, Central Street, Shenyang Economic and
Technological Development Zone, the PRC, respectively.

The consolidated financial statements are presented in
Renminbi (“RMB") which is the same as the functional
currency of the Company and its subsidiaries (collectively
known as the “Group”).

The Company’s H-shares are listed on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 16
December 1999.

ACCOUNTING POLICIES AND BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
of the Group have been prepared in accordance with new
Hong Kong Financial Reporting Standards (“HKFRSs"),
Hong Kong Accounting Standards and Interpretations
issued by the Hong Kong Institute of Certified Public
Accountants and the disclosure requirements of the Rules
Governing the Listing of Securities on the Stock Exchange
of Hong Kong Limited. These accounts have been prepared
under historical cost convention, except for certain financial
instruments which are measured at their fair values.

The preparation of the unaudited condensed consolidated
financial statements in conformity with the HKFRSs
requires the use of certain critical accounting estimates. It
also requires the management to exercise its judgement in
the process of applying the Group’s accounting policies.
The areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates
are significant to the unaudited condensed consolidated
financial statements include provision for bad and
doubtful debts, provision for taxation, provision for asset
impairment and fair values of financial assets stated at fair
value and those dealt in profit or loss accounts.

14/ Interim Report 2015 Shenyang Public Utility Holdings Company Limited
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For the six months ended 30 June 2015

ACCOUNTING POLICIES AND BASIS OF PREPARATION
(Continued)

The fair value represents the price received on disposal of
assets or the price payable on transfer of liabilities in an
orderly transaction between market participants, which is
determined by the Group based on the market price as at
the balance sheet date on the fair value basis.

Interest income from investments is recognised when
the shareholders’ rights to receive payment have been
established (provided that it is probable that the economic
benefits will flow to the Group and the amount of revenue
can be measured reliably).

As at the balance sheet date, transactions in currencies
other than the overseas subsidiary’s functional currency
are recognised at the exchange rate prevailing at the
transaction date. Non-monetary items that are measured
in terms of historical cost in a foreign currency are not
retranslated.

TURNOVER
Turnover represents the amounts received and receivable

for construction of infrastructure and credit business of the
Group:

Construction of infrastructure EIEE R
Credit business EEEK

Notes to the Condensed Financial Statements f& B8 B} % $§ 3% M &

BE_ZT-RFANA=THILAEA

2. EHBERENEESE)

NRBERNAERMS2EERR
KERSTHEEEMPEIRERR
BAXN 2B AREERRMS
EREEAERBRARAABERESE
BT -

K AR E B BT B RS 3R
F A 2 ETE By AR (A B R 7 8 AT
MAREERBAZTRERSFAE) ©

REER - RIMF LB BB ISR
RABEEE SN EBEITHR S
ViR 5 AR ERERBEAR -
ASNEDIEIRBIE K AT BHEE M
HEBAERE -

3. - ]
EEBAAEEERNEERARE
EXBERRENSEE

30 June 30 June
2015 2014
—E—hfF —ET—-mEF
~NB=+H ~NA=1H
(Unaudited) (Unaudited)
(R#EEFRT) (RECEET)
RMB’000 RMB’000
AR®TT AREEFIT
168,400 -
4,851 140
173,251 140
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For the six months ended 30 June 2015

4, TURNOVER AND SEGMENT INFORMATION

Principal activities are as follows:

Construction of infrastructure and credit business

BE_ZT-RFANA=THLAEA

4. EXTRIBEH
TBEEBR

EMREER - EEEK

The analysis of revenue and results by reportable segment N EEBIR A RE S IS ay Uk AR 2

of the Group is as follows:

For the six months ended 30 June 2015

(Unaudited)

Turnover
Segment results

Unallocated corporate expenses

Profit from operations

Finance costs

Other income

Fair value change on held for
trading investment

Profit before taxation

Income tax expense

Profit after taxation
Exchange differences

Profit after taxation

ZANIE S

ADEEEEER

e

B TR A

HAb WA

FIEEEREN
RABEZD)

PRI A& A

PrSHRA

Bt 1% 28 5
PE 5 R

B 1% 225

BT -
BE_Z—HREXRA=+HLKMER
(RIEEET)
Construction of Credit
infrastructure business  Consolidated
ERREEE EEER et
RMB’000 RMB'000 RMB’000

ARET T ARETTT AREETTT

168,400 4,851 173,251

11,682 3,903 15,585

(1,594)
13,991

37
(10,545)

3,483
(2,347)

1,136
182

1,318
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For the six months ended 30 June 2015 BHE-_ZT—hE~A=1THIL~EA

4.  TURNOVER AND SEGMENT INFORMATION (Continued) 4. BEHEBRSBEE &)

For the six months ended 30 June 2014 gFE_—_=—ME,A=1+HIL<EAB

(Unaudited) (R#gEEEaT)
Construction of Credit

infrastructure business  Consolidated

BEREEEE EEXER a5t

RMB’000 RMB’000 RMB’000

AREFT AREFT AREFT

Turnover e - 140 140
Segment results DERELE (399) 139 (260)
Unallocated corporate expenses &9 Ei> 2% & (1,306)
Loss from operations KR (1,566)
Finance costs EUPCID RN -
Gain on disposal of subsidiaries H&EB A Tz 45,677
Profit before taxation FrFR BT ZF 44111
Income tax expense FriSHif = -
Profit after taxation MRFi12EF 44111
Exchange differences MEH =58 (289)
Profit after taxation MRz BEF 43,822

5. OTHER INCOME 5. Hk A

30 June 30 June

2015 2014

—EZ—hF —E—F

~NB=+H ~A=+H

(Unaudited) (Unaudited)

(FiEEE) (REEZEET)

RMB’000 RMB’000

AR®TT AREFIT

Interest income FBEUWA 37 16
Sundry income FETEUA - 2,000
37 2,016

RZE—=F+—HA=-+x8 &R
BELRIIBERI S - BEH
N AR 2 SRR A A 2 /Y 38 SR
RA%([HmEBE]) - BREGTH
& RYIBE R R B R MAEE1.5%
I ET (B E R AR 1,800,0007T) © A
NAR-_ZE—NF—ANHRZAR
#£120,000,0007C © REWEFI€ AR
#1,800,0007T °

On 26 November 2013, the Company and Shenzhen
Chengxin have entered into a supplemental agreement
to extend the payment terms regarding the disposal of
100% equity interests in Guangzhou Zhongzhan (the
“Supplemental Agreement”). A penalty of 1.5% thereon,
equivalent to RMB1.8 million has been charged on
Shenzhen Chengxin due to the late payment pursuant to
the Supplemental Agreement. On 6 January 2014, the
Company received full payment of RMB120 million and a
penalty of RMB1.8 million.

2015 B E BIEARBRROERLA /17



Notes to the Condensed Financial Statements & BA Bf #& 3R 3 M &

For the six months ended 30 June 2015 HE-_ZT-hFE~A=1THI~EA

6. GAIN ON DISPOSAL OF A SUBSIDIARY 6.

Gain on disposal of a subsidiary HE—REM B AR

On 13 August 2013, the Company entered into the
disposal agreement with Shenzhen Chengxin regarding
the disposal of 100% equity interests in Guangzhou
Zhongzhan at the consideration of RMB280 million.
The disposal was completed on 6 January 2014 but the
remainder of RMB119 million was yet to be recovered.
On 22 July 2014, the Company received from Shenzhen
Chengxin a notice requesting for reduction of the
consideration amount by RMB50 million (Please refer
to the announcement of the Company dated 24 July
2014 for details). The reduction of the consideration by
RMB50 million was approved by the Shareholders in the
extraordinary general meeting of shareholders held on 29
December 2014. At the end of the Period, the balance of
the consideration in the sum of RMB69 million had been
received.

18/ Interim Report 2015 Shenyang Public Utility Holdings Company Limited

H & —RHE LTS

30 June 30 June
2015 2014
—E—hfF —ET—mEF
~NA=+H ~A=1+H
(Unaudited) (Unaudited)
(k#EET) (RE&&EET)
RMB’000 RMB’000

AR®TT ARBTTT

- 45,677

- 45,677

—E—ZFN\A+Z=ZH  AnAHE
FIF EREEEMNPRE2IKA
BuxiILEnE  REAARE
280,000,000 » HEFHE R =T
—MOF—ARNHEK  BREARK
119,000,000 CiE AR UL E] o —F—PU4F
+tA=+=H8  AXRWEFERIIFIE
FERERE S FEARS50,000,000
TTHERS (FBEBELHARARE
—MEL B - FHBBEHHRE) &
% REARK50,000,000 DR -E
—OFE+Z AT N B EITHRER
BIKE FEREHE - AHIKR - BUK
B (BHEEA R 69,000,0007T °
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For the six months ended 30 June 2015 BHE-_ZT—hE~A=1THIL~EA

7.  LOSS ON FAIR VALUE CHANGE OF HELD IN TRADING 7. ®BH4EESRIOAEESHIEX

INVESTMENT
30 June 30 June
2015 2014
—Z-hF —T-F
~A=+H NA=1TH
(Unaudited) (Unaudited)
(RiEEFE) (RE&&EET)
RMB’000 RMB'000
AR®TT AREFIT
Listed investment EHRE
Loss on fair value change of equity REBLMZRAESZ
securities listed in Hong Kong DR BEZHIEL 10,545 -
10,545 -
The fair value of the listed securities is determined at the LIEHENAR BEREARARERZ
market price quoted by the Stock Exchange at the end of FETRM TS EETE °
the Period.
8.  INCOME TAX EXPENSE 8. Fi/RAX
30 June 30 June
2015 2014
—Z—-ARF —E—UF
AA=+H NAZ=TH
(Unaudited) (Unaudited)
(RiEFE) (RE&ERT)
RMB’000 RMB’000
AR®TT ARETTT
Taxation of the Company and its RIBEE
subsidiaries comprises RATRRHIEAF]
— The PRC enterprise income tax — B S FTIS 2,347 -
2,347 -
Under the Law of the People’s Republic of China on R EARAIMBEMSEMETER
Enterprise Income Tax (“EIT Law”) and the Implementation REMESVEEREDN - BZZTZN
Regulation of the EIT Law, the tax rate of the Group is F—A—AR  AEENHER25% °
25% from 1 January 2008 onwards.
Pursuant to the Hong Kong laws and tax regulations, the RIBEBEN RIBEH - FFHE
profit tax rate is 17.5%. During the Period, the Group was #17.5% o NEFEAH BB NG E

not subject to Hong Kong profits tax. 1TetHE ©
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For the six months ended 30 June 2015 HE-_ZT-hFE~A=1THI~EA

9. EARNINGS PER SHARE 9. HEREF
The calculation of earnings per share is based on the BEREMNERBEARNBAATEES A
profit attributable to owners of the Company for the FEfh A AR ¥ 1,136,000 0 (==
Period of RMB1,136,000 (2014 Corresponding Period: —PUEREHF 0 ARBA44,111,000
RMB44,111,000) and 1,044,410,000 shares (2014 TT) - BARASERE B4R N T 45 2K
Corresponding Period: 1,020,400,000 shares) the weighted 1,044,410,0000% (== — Q4 A & :
average number of shares in issue during the Period. 1,020,400,000/%) 5T EH) -
No diluted earnings per share are disclosed as the AR BEMEBR A8 A e
Company has no dilutive potential shares for both periods. HBIERRD » FTANE 8 B T 55 i 8

MR AR

10. DIVIDENDS 10. KR
The Board resolved not to declare any dividend for the EEORBEABETNERIMKRE (=
Period (2014 Corresponding Period: Nil). — U4 EER : 4]) o
11.  GOODWILL 1. we
30 June 31 December
2015 2014
—E—RF —Z—OF
AA=+H +-A=+—H
(Unaudited) (Audited)
(RiEHEE) (e&|at)
RMB’'000 RMB’000
AR®TT ARETTT
Goodwill = 45,779 45,779
The goodwill of the Group was arisen from the acquisition REEHEREKEFRE BN EH
of 100% equity interests of Zhongfang Chaozhou and EZE100% AR ©
Chung Hwa Finance.
At the end of the Period, the Directors consider no AER  EFRABAELEERE

impairment on goodwill is required. B o
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For the six months ended 30 June 2015

12.

DEPOSIT PAID FOR ACQUISITION OF A SUBSIDIARY

BE_ZT-RFANA=THILAEA

12. Wi—RRE QBRI TR

30 June 31 December

2015 2014
—E—hfF —E—mEF
ANA=E+H +=—A=1+—H
(Unaudited) (Audited)
(RiEER) &

RMB’000 RMB'000

AR®TT ARETT

Deposit paid for acquisition of Shenzhen — WEERIIRE(FE R TX)

Zhong De (as defined below) T MHET &

On 12 December 2014, Shenzhen Shen He, a wholly-
owned subsidiary of the Company, entered into the
acquisition agreement with Shenzhen Newpont Investment
Company Limited FINITHBILEEBBRAF in
relation to the acquisition of 70% equity interests in
Shenzhen Zhong De and the shareholder’s loan at a
total consideration of RMB150,000,000. As of the end
of the Period, Shenzhen Shen He paid a deposit totaling
RMB100,000,000. As certain conditions precedent under
the acquisition agreement were not satisfied, a termination
agreement was entered into between the parties on 3
August 2015. Details of the termination are set out in note
23(d).

100,000 80,000

100,000 80,000

R-ZE—WE+=—A+=8 - FIk
MARRZ2EWB AR BRI
HIEEEEFR ARG LB R
W B R R ETO% M RERIRE
R BAR{E AR AR 150,000,0007T °
HERPR - FILMELSETE A
R ¥ 100,000,0007T ° 7 & Z K Uk
BiHaNTHE TR R
—HENA=ZH  EFRFTTRIEW
%o BRI E 2 BRI EE23(d) R

E;Eo
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For the six months ended 30 June 2015

13.

14.

DEPOSIT PAID FOR ACQUISITION OF PROPERTY,
PLANT AND EQUIPMENT

Deposit paid for acquisition of property

On 16 March 2015, Shenzhen Shen Shang, a wholly-
owned subsidiary of the Company, entered into a sale
and purchase agreement with an independent third
party, to acquire commercial premise comprising 40
property units with a total gross floor area of 2,262.66
square meters in Panyu, Guangzhou (“Panyu Property”)
at a total consideration of RMB43,217,263. As of the
end of the Period, Shenzhen Shen Shang paid a deposit
of RMB22,000,000. As it is expected that the property
is unable to complete the title ownership transfer in a
timely manner, a termination agreement was entered into
between the parties on 3 August 2015. Details of the
termination are disclosed in note 23(e).

PROPERTIES UNDER DEVELOPMENT

The analysis of properties under development of the Group
as at the end of the Period is set out as follows:

BRPYE

Properties under development

The Group principally engages in construction of
infrastructure. The properties under development at
the balance sheet date were mainly contributed by
land development cost and other related expenses of
Zhongfang Chaozhou.

BE_ZT-RFANA=THLAEA

13.

WEME R 2

14.
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WrRB 3 - WS B B 0l PR32 (T R9ET

&
30 June 31 December
2015 2014
—2-1F —F0F
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REEEFRT) (JeZRET)
RMB’000 RMB’000
AR®TT AREFIT
22,000 -
22,000 -

R-ZE—RAE=ZA+,8  FILE
(ARRIZEWBAR)HBYE =]
FIKEEEEHR)  WREBEER
BMTEBRL40ERADE(ES
Y] BEEHEER2,262.66F 7
K BREABARYA3,217,2637T °
HEABR - FILBAEISETEA
R #22,000,0007C - B TERT 2
AR TERERBF  RZZT—h
FNA=ZH EFEFT TRIEHR °
BRAKIE 2 BRI FE23(e) P 1 EE -

BRREPYR

AEENERAMERKBERS IS
W

30 June 31 December
2015 2014
—E—hfF —ET—-mEF
ANA=+H +=-HA=1+—H
(Unaudited) (Audited)
(kg (f&2]aT)
RMB’000 RMB’000
AR¥®TT ARETTT
315,574 461,136

AEBTIZXBRAERREER 1
‘RERZRRTMETERTEHMNL
HoFA AR AT E A ARRER ST
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For the six months ended 30 June 2015

15. LOAN AND INTEREST RECEIVABLES
The analysis of interest receivables of the Group as at the
end of the Period is as follows:

Current position mENE S
Non-current position SEmEBNER S

The above receivables represent the loan and related
interest from the borrowings made by Chung Hwa Finance
to the borrower.

At the end of Period, none of the loan and interest
receivable was past due but not impaired (2014: Nil).

The loan receivables outstanding at the balance sheet date
are denominated in Hong Kong dollars.

BHE—T—

15.

mw$%ﬁ%%%ﬂﬁ%%ﬁﬁﬁﬁﬂa/é3

HERA=TRHIEAREA

BlEERRFIR

REBHRKF BN ARERDITIE R
m

30 June 31 December
2015 2014
—E-nF = —[OF
NAB=+H +=-A=+—H
(Unaudited) (Audited)
(RiEEFRT) (Je2]ET)
RMB’000 RMB’000
AR®TT AREEFIT
170,560 40,614
- 58
170,560 40,672

bR R EEERERAR
ﬁ E’jfﬁa’%\&$a IH iﬁ;ﬁ\%u/%\ °

AR HEEEES
BRBE(ZE-OF :

SRS g
P )

REERARAREEZBRERAET

u*'fﬁ °
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For the six months ended 30 June 2015

16. TRADE RECEIVABLES

The analysis of trade receivables of the Group as at the end

of the Period is set out as follows:

Trade receivables
Less: Allowance for doubtful debts

Trade receivables, net

& R TR
o R

FE W AR FOF R

The Group allows an average credit period of 90-180
days (2014: 90-180 days) to its trade customers. Among
the Group's trade receivables balance, none of the trade
receivables which are past due but not impaired (2014
Nil). The Group does not hold any collateral over these

balances.

BE_ZT-RFANA=THLAEA

16. FEURARRR
AEENEBEIRAARSITER
mT

30 June 31 December
2015 2014
—E—hfF —ET—-mEF
NA=+H +-A=+—H
(Unaudited) (Audited)
(kiR (gez&a)
RMB’000 RMB’000
AR®TT AREFIT
197,401 28,200
197,401 28,200

AEBEBETHEEZIEFIOE 180K
FHEEH(ZZE—MF : 90E180
K)o REBEBERR G ST - BEE
fAIE @A R M IR R E( = — 4 -
1) EUER R « AEE ML ZSHEBRTT

BEMEAm
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For the six months ended 30 June 2015

17.

18.

PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES

The analysis of other receivables of the Group as at the
end of the Period is set out as follows:

Consideration receivables for the disposal
of Guangzhou Zhongzhan
Prepayments and other receivables

During the Period, consideration receivable for the disposal
of Guangzhou Zhongzhan in the sum of RMB69 million
has been received.

The management considered that the carrying amounts of
other receivables approximate their fair values.

BANK BALANCES AND CASH

The bank balances and cash are mainly denominated in
RMB and deposited with banks in the PRC. The RMB is not
freely convertible into other currencies, however, under
Mainland China’s Foreign Exchange Control Regulations
and Administration of Settlement, Sale and Payment of
Foreign Exchange Regulations, the Group is permitted
to exchange RMB for other currencies through banks
authorised to conduct foreign exchange business. The
bank balances are deposited in creditworthy banks with no
recent history of default.

The bank balances carry interest at average market rates of
0.35% (2014: 0.35%) per annum as of 30 June 2015.

BE_ZT-RFANA=THILAEA

17.

H & BN P R AR E

FEERIR R EAl R AR R

18.
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AMRIE - Be Rk HEHERERER

REB N E M BB RN ARRDHTE
ST

30 June 31 December
2015 2014
—E—hfF —ET—-mEF
AA=+A +=A=t+-A
(Unaudited) (Audited)
(kg (fe2]aT)
RMB’000 RMB’000
AR¥®TT ARETTT
- 69,000

53,662 33,330
53,662 102,330

AEEWEREEENREABAR
#69,000,0007T 2 FEUTHAE -

B TR [ 7 L A R W R TR Y B T £
HAREERLD -

BITHRRBAE

RITEBR LIRS T BUARKFE -
WFHEMRFBERT - ARED
BEEmAMREMER - AW - RIE
B s ONE B IR R B ) KB EE - B
fE R MEEIEMRE) - ANEE BRI
REINEZEBHRITHARE LIRK
HE® - sRITERTEROHEED
Aesk AR ERAFHYIRTT °

BE2-_ZT—HAHFAA=+B8I1 ' BT
EREFETHMBENE03IS%(ZF
—PU%F 1 0.35% )T EFB -
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For the six months ended 30 June 2015

19. TRADE PAYABLES

An aged analysis of trade payables of the Group as at the
end of the Period is set out as follows:

Within 90 days 90HR A
Over 90 days 90R M E

The trade payables as at the end of the Period were
contributed by land development cost and other related
expenses which are payable based on project progress
estimated by the Group. The management considered that
the carrying amounts of trade payables approximate their
fair values.

20. ADVANCED PROCEEDS RECEIVED FROM CUSTOMERS

Advanced proceeds received from B EFER
customers A

At the balance sheet date, the advanced proceeds received
from customers represented advanced payment from
the customer of Zhongfang Chaozhou in relation to the
construction work. The balance was unsecured, interest
free and will be used to settle the contract price of the
Zhongfang Chaozhou Jing Nan Industrial Park Project.

BE_ZT-RFANA=THLAEA

19. MR
REERE 514 B BRRNANERE
EAITERLAT

30 June 31 December
2015 2014
—E—-nF —EF-F
ANBE+H +=—A=1+—H
(Unaudited) (Audited)
(kig®st) (F&FEET)
RMB’000 RMB'000

AR®TR AREETTT

- 874
107,669 130,288
107,669 131,162

REPRENER DL WHAEERRE
ARRER X - RIFAEEEFHIEE
TREEXN - ERERREMNER
MEREEEE QA BEMEQ -

20. BEERMAfM®RIA

30 June 31 December

2015 2014
—Z-hHfF —T—mE
ANBE+H +=—A=1+—H
(Unaudited) (Audited)
(kig®st) (Fe&ET)
RMB’000 RMB’'000

AR®TR ARBETTT

77,000 37,200

REHER  BREFPBENFERTE
BMEPERIE TN RFRMN A -
R REER - 28 B NN H
FRMERITXEEEAHE -
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For the six months ended 30 June 2015

BE_ZT-RFANA=THILAEA

21. SHARE CAPITAL 21. BFE
30 June 2015 31 December 2014
—E-5FXA=TA “ZT-NFE+-A=1+—H
(Unaudited) (Audited)
(kiEER) (fe&Z)
No of Shares RMB'000 No of Shares RMB'000
Bin&E AE®TT BinEE ARETT
Registered, Issued and fully paid &t - ERTRERE
Domestic Shares of BREEAR®¥1TZ
RMB1 each 21
Beginning of the year E7) 600,000,000 600,000 600,000,000 600,000
Issue of Domestic Shares (note a) BTN R(MiFEa) 120,000,000 120,000 - -
End of the Period AHFR 720,000,000 720,000 600,000,000 600,000
H Shares of RMB1 each BREEAR®ITZ
HB%
Beginning of the year E4) 420,400,000 420,400 420,400,000 420,400
Issue of H Shares (note b) BATHIR (P 5EDb) 84,080,000 84,080 - -
End of the Period AHER 504,480,000 504,480 420,400,000 420,400
Total -1 1,224,480 1,020,400

(a)

On 9 June 2015, the Company completed the issuance of
120,000,000 Domestic Shares at the price of RMB1 each
under the General Mandate.

On 5 May 2015, the Company and the placing agent,
completed the placing of the total of 84,080,000 H-Shares at
the price of RMB1 per share (equivalent to HK$1.25) under
the General Mandate.

(a) M-ZT—RHENANE  AAFTEK
R P& — AR I A %77 120,000,000 4% A9
B BTEATRARE T

(b) ARABEEERBERIN_-_Z—A
FRARARE —MERLREA
84,080,000A%H% + HEEATRA
R¥17T(FERE.2587T) °
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For the six months ended 30 June 2015 BE_Z—RFA=1THILEA
22. CAPITAL COMMITMENT 22. BEKIE
30 June 31 December
2015 2014
—E—hfF —ET—mEF
NA=+H +t-A=+—H
(Unaudited) (Audited)
(RiE®Eet) (2| )
RMB’000 RMB’000

Capital expenditure in respect of BEREEEN
development activities contracted for EETAVEEARRL
but not provided in the consolidated R MBHRERNEEN
financial statements BEARFYE

The capital commitment as at the end of the Period mainly
comprised the capital expenditure of Zhongfang Chaozhou
amounting to RMB213,781,000.

23. EVENTS AFTER THE END OF THE PERIOD 23.

(a) On 23 July 2015, Zhongfang Chaozhou, a wholly
owned subsidiary of the Company completed
the acquisition of 8,500,000 shares of Chaozhou
Rural Credit Cooperative *#/N & 2/ {ZHAE
B4t at a total consideration of RMB12,750,000,
representing 4.96% of the total issued share
of Chaozhou Rural Credit Cooperative. The
subscription price per share is RMB1.5. This
transaction does not constitute any notifiable
transaction of the Company under Chapter 14 of
the Listing Rules.

(b) On 27 July 2015, Shenzhen Cheng He, a wholly-
owned subsidiary of the Company, entered into
a conditional acquisition agreement to acquire
30% equity interest of Guangzhou Hai Yue Real
Estate Development Company Limited* EM &
BEWEZESR AT for a consideration of
RMB195,000,000. For the details, please refer to
the announcements of the Company dated 27 July
2015.
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AR®TT ARETTT

213,781 224,214

KEREREETEAFEFTHMAR
#213,781,0007CHIE ARNFI S

RMKR&EEH

(@ RZE—RFLtHA=-+=H"
FEBMN(AARZENER
7)) LA E AR 12,750,000
7T 52 Ak U B B T 1 2 A (=
& VEHE#1 8,500,000 I » 16
WINTEENERA ER L2
B BETTIEAN4.96%  REEE
BERAREIST - 25
TEKARRIRE MR AISE
14E 2 EMBTRAHRS -

by H-ZE—ARFEA-++H">
FIRAE (KRR ZEH B
BRI B GBI RE  BR
& A K # 195,000,000 7T Y B8
BINEERMERRERAA
30% ANt - BRAFEIS - &
S2HEARREBHAE_ZT—HF
tA-ttHZRE -
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For the six months ended 30 June 2015

23.

EVENTS AFTER THE END OF THE PERIOD Continued)

(0)

On 31 July 2015, Shenzhen Cheng He, a wholly-
owned subsidiary of the Company, entered into
a conditional share subscription agreement to
subscribe 11,250,000 shares issued by Wuhan Vi
Da Construction Services Shares Company Limited*
R2REZLRERMHBM AR at a consideration
of RMB50,000,000. For the details, please refer to
the announcement of the Company dated 31 July
2015.

On 3 August 2015, Shenzhen Shen He, a wholly-
owned subsidiary of the Company, entered into
a termination agreement (the “Termination
Agreement”) to terminate the acquisition
agreement to acquire 70% of the issued share
capital of Shenzhen Zhong De. Pursuant to the
Termination Agreement, the consideration paid
in the sum of RMB100,000,000 together with
the liquidated compensation of RMB2,000,000
to be refunded to the Group. At as the date
of this report, the consideration paid and the
compensation in the sum of RMB102,000,000 has
been received by the Group. For the details, please
refer to the announcement of the Company dated
3 August 2015.

On 3 August 2015, Shenzhen Shen Shang,
a wholly-owned subsidiary of the company,
entered into a termination agreement (the “Panyu
Termination Agreement”) to terminate the
acquisition of the Panyu Property. Pursuant to the
Panyu Termination Agreement, the deposit paid
in the sum of RMB22,000,000 shall be refunded
to Shenzhen Shen Shang within 30 days from
the date of the Panyu Termination Agreement.
As at the date of this report, the deposit paid of
RMB22,000,000 has been received by the Group.
This transaction does not constitute any notifiable
transaction of the Company under Chapter 14 of
the Listing Rules.

23.
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CODE OF CORPORATE GOVERNANCE

The Company has complied with all of the code provisions of the
Corporate Governance Code and Corporate Governance Report
("CG Code") as set out in Appendix 14 to the Listing Rules during
the six months ended 30 June 2015, except the following:

Code provision A.1.8 of the CG Code requires that the Company
should arrange appropriate insurance cover in respect of legal
action against its directors. The Company did not arrange such
insurance cover during the Period as Directors considered that
the risk of material legal claims against Directors is minimal.
Nevertheless, the Board will review this arrangement from time
to time in light of the prevailing circumstances and arrange for
appropriate insurance coverage when necessary.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers set out in Appendix
10 to the Listing Rules as the code for dealing in securities of
the Company by the directors. Having made enquiry of all the
directors of the Company, the Company confirms that all the
directors of the Company have complied with the required
standard set out in the Model Code for the Period.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF
THE COMPANY

Neither the Company, nor any of its subsidiaries has purchased,
redeemed or sold any of the listed securities of the Company
during the six months ended 30 June 2015.
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CHANGE OF DIRECTORS’ INFORMATION

Having made specific enquiries of all Directors, save as otherwise
set out in this report, there is no change in the information of the
Directors required to be disclosed pursuant to Rule 13.51B of the
Listing Rules. The changes of Directors’ information are set out
below:

Mr. Chan Ming Sun Jonathan was appointed as independent non-
executive director of Focus Media Network Limited (stock code:
8112) in April 2015.

Mr. Yu Guan Jian was appointed as supervisor of China Orient
Asset Management Corporation in January 2015.

Mr. Yin Zong Chen was appointed as deputy general manager of
Shenzhen City Construction Group Co., Ltd. in January 2015.

REVIEW OF INTERIM RESULTS

The Audit Committee has reviewed the unaudited condensed
financial information of the Group for the six months ended 30
June 2015.

INTERIM DIVIDEND

The Board does not recommend the payment of interim dividends

for the six months ended 30 June 2015 (2014 Corresponding
Period: Nil).
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DIRECTORS’, CHIEF EXECUTIVES’ AND SUPERVISORS’
INTERESTS IN SECURITIES

As at 30 June 2015, none of the Directors, chief executives and
supervisors of the Company had interests or short positions in any
securities of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which are required (a)
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to have under
such provisions of the SFO); or (b) pursuant to section 352 of
the SFO, to be entered in the register referred to therein; or (c)
pursuant to the required standard of dealings by Directors and
Supervisors as referred to in Appendix 10 to the Listing Rules to be
notified to the Company and the Stock Exchange.

SHAREHOLDINGS OF SUBSTANTIAL SHAREHOLDERS

As of 30 June 2015, save as the Company’s Directors, supervisors
and chief executives, the following corporations and individuals
had interests and/or short positions in the Company’s shares,
underlying shares, securities, equity derivatives and/or debentures,
which are required to be recorded in the register of members
maintained by the Company pursuant to section 336 of the SFO:

EF BRTRARREERESZE
=

BREXHBEEN RZZE—HFRA=+
B BEARAES RTHRABRES
RARBISEEFEREE (ERRER LB
EIRBIEXVER) 2 EMESFF - BB ()ARE
B MHBROIEXVEETRESD HMAME
ARRR Rz #mdRR (BRIREE S
RBEIGHI 2 ZFHR - REREFEXRS
BAZHEDIRR) L) ARBESF LGS
{15 352 1R RC A& Ik 9 A 2 B RC i 2 4
BIORE + R(ORIBE LR RN ERFEE
EREFETRHZRERER  AHNEARR
Bl BRI 2 B BOR R

EERRRSREA

BHE_Z-—RAFAA=1+H BKARAE
F EERESTBRAENUIN  LTIRFER
ATHEBEARRBRE - HERD - &5

BADTET AR SEHT SRR
B BRESRER IARAREES LB
B EPIZE336/F BN AR BB FHERMATC

Percentage of

total issued

Interest owners Shares share capital

EERTES

RBFEA B in #Haostt

1 Shenzhen Jinma Asset Management Company Limited 600,000,000 domestic shares 49.00%

("Shenzhen Jinma")

AT eFEEEEBERARNRNEE ) 600,000,0004% A& fi%

Ma Zhong Hong (note 1) 600,000,000 domestic shares 49.00%
B (fEET) 600,000,0000% A& %

Lin Wei Cheng (note 2) 600,000,000 domestic shares 49.00%
MRERK (MEE2) 600,000,0000% A& A%

HKSCC Nominees Limited (note 3) 502,595,690 H shares (listed shares) 41.05%

FEPREE(REN)ERAR (KFE3)

502,595,690 HA% (_E A% %)
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Notes:

1. Ma Zhong Hong is a PRC legal person who holds 90% equity interests
in Shenzhen Jinma. Pursuant to Section 316 of the SFO, Ma Zhong
Hong is also deemed to be interested in the underlying shares of the
Company held by Shenzhen Jinma.

2. Lin Wei Cheng is a PRC legal person who holds 10% equity interests in
Shenzhen Jinma. Pursuant to Section 316 of the SFO, Lin Wei Cheng is
also deemed to be interested in the underlying shares of the Company
held by Shenzhen Jinma.

3. As notified by HKSCC Nominees Limited, as of 30 June 2015, the
following participants of CCASS had interests amounting to 5.00%
or more of the total issued H shares of the Company as shown in the
securities accounts in CCASS:

(1) The Hongkong and Shanghai Banking Corporation Limited as
nominee holds 71,191,740 H shares, representing 14.11% of
the issued H shares of the Company.

(2) Bank of China (Hong Kong) Limited as nominee holds
55,410,000 H shares, representing 10.98% of the issued H
shares of the Company.

Save as disclosed above, as at 30 June 2015, the Company has
not been notified of any interests and/or short positions in shares,
underlying shares, securities, equity derivatives and/or debentures
of the Company which are required to be recorded in the register
maintained in accordance with section 336 of the SFO.
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In this report, unless the context otherwise requires, the following RARE  BMXESENIE U TAxEE

expressions shall have the following respective meanings. LA R o

“Board” the board of Directors

[EEg] S

“Company” Shenyang Public Utility Holdings Company Limited*
[RAF] ESARERRHBER QA

“Chaozhou Jinshan”

RN 1L

“Chung Hwa Finance”
[FREEE]
“Director(s)”

[E%]

“Domestic Shares”
[RER

“General Mandate”

[—RRIXHE

"Group”
[RE&EHE |

“Guangzhou Zhongzhan”

[EMTE]
“Hong Kong”

(&8

Chaozhou Jinshan Investment and Development Company Limited*

BN ERIRERERRAT

Chung Hwa Finance Limited (formerly known as Newpont Finance
Limited)
REGCERRAR(FIBHAEEERAR)

the directors of the Company

RRABES

domestic shares with a nominal value of RMB1 each in the share capital
of the Company which are subscribed for in RMB
KAGIRAFEREBAREITTHRNER - UARKRE

the general mandate granted to the Directors by the Shareholders at the
annual general meeting of the Company held on 27 June 2014, pursuant
to which the Directors are authorised to allot, issue and deal with each of
the H-Shares and Domestic Shares with an aggregate nominal amount of
up to but not exceeding 20% of the then aggregate nominal amount of
H-Shares and Domestic Shares, respectively
R-ZZE-—NFRAZ+HEERITZARFRRBFAE FHRREET
ER7REE - RI EFRERERE - BT REEHREAE RS
HEAES B MFEBHIR R A ERE R EEEERN20%

the Company and its subsidiaries

ARBREWB AR

Guangzhou Zhongzhan Investment Holdings Company Limited*

BN RIEEERAR AT

the Hong Kong Special Administrative Region of the People’s Republic of
China

hEARAMBEBERITHER
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"H-Shares”

[HA% |

“Kingma Overseas”

[ 585

“Listing Rules”

[ EmARA

“Model Code”
[ AE<F Al ]

“Period”

[ 75

“PRC”
[ EL]

“RMB”

[ARE

“SFO"

[ &5 K HE &0 ]
“Share”

[ |
“Shareholders”

[BR

“Shenzhen Chengxin”
[RINAE
“Shenzhen Cheng He”
DRI A

“Shenzhen Shen He”

[RIEH ]

overseas listed foreign ordinary share(s) of the Company with a nominal
value of RMB1 each, all of which are listed on the main board of the
Stock Exchange and subscribed for and traded in Hong Kong dollars
RAFRAFGREEARB 1T 25 ETHINE ERAR - 27
RIIERETMEABTRERES

Kingma Overseas Investment Development Corporate Limited

EHBIMTERRAR AT

the Rules Governing the Listing of Securities on the Stock Exchange

B X FreE s L AR A

Model Code for Securities Transactions by Directors of Listed Issuers
LEWBITAZESTETELFR Z0EESR

for the six months ended 30 June 2015
HE_ZT—AFA=1+HIEEA

the People’s Republic of China
hEE AR HFE

Renminbi, the lawful currency of the PRC

REAEEBARE

Securities and Futures Ordinance (Chapter 571 of the law of Hong Kong)

&7 LB GG (BEEDISTNE)

H-Share(s) and Domestic Share(s)
HR& & & f

holders of the H-Shares and Domestic Shares

HE N R E BB A

Shenzhen Chengxin Xingye Trading Company Limited*
AYHBEREEZBRAF

Shenzhen Cheng He Chuang Jian Investment Development Company
Limited*
RYITH A BIRIREERER AR

Shenzhen Shen He Chuang Jian Investment Development Company
Limited
YT MERIREERABR AR
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“Shenzhen Shen Shang”
[RYIAL ™

“Shenzhen Zhong De”
[RYIREE ]

“Stock Exchange”
[ B2

“Zhongfang Chaozhou”
[ F =R

“Zhongfang Chaozhou Jing Nan
Industrial Park Project”

[N SR TEERA

“2014 Corresponding Period”
[T — MR

*  For identification purpose only

Shenzhen Shen Shang Chuang Jian Investment Development Company
Limited
RYITLERIRIREERER AR

Shenzhen Zhong De Logistics Company Limited
YT REYRBRAR]

The Stock Exchange of Hong Kong Limited
EEBMARSHMABRAT]

Zhongfang Chaozhou Investment Development Company Limited*
HEMNREFREERAAR]

the infrastructure construction project of Jing Nan Industrial Park in
Chaozhou
ANERE I RENERRERRIER

for the six months ended 30 June 2014
BE-_ZT—NFA=+HILNEA

* ERHE)
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