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ANNOUNCEMENT

The board of directors (the “Board”) of Zhuzhou CSR Times Electric Co., Ltd. (the

“Company”) would like to announce that Mr. Li Donglin (“Mr. Li”), an executive

director, a member of the strategy committee and the general manager of the

Company, intends to resign as the general manager of the Company due to his

appointment as the general manager and deputy Party secretary of 南車株洲電力機
車研究所有限公司 (CSR Zhuzhou Electric Locomotive Research Institute Co,. Ltd.),

the controlling shareholder of the Company, and the Company will seek a suitable

replacement for such post as soon as possible. Mr. Li will tender his resignation as

the general manager of the Company when the Company has identified a suitable

candidate for replacement. Mr. Li will remain as an executive director and a member

of the strategy committee of the Company. During this interim period, Mr. Li will

continue to devote sufficient time to performing his duties to the Company.

Further announcement in relation to the change of the general manager of the

Company will be made as and when appropriate.
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