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Condensed Consolidated Income Statement

SRS e

For the six months ended 30 September 2015 HZ =T —AFHA=+HIL/XEA

INTERIM RESULTS

The board of directors (the “Board”) of REX Global Entertainment Holdings
Limited (the “"Company”) hereby announces the unaudited consolidated

interim results of the Company and its subsidiaries (together, the "“Group”)
for the six months ended 30 September 2015 together with the comparative

figures for the corresponding period in 2014. The unaudited consolidated

interim results have been reviewed by the Company’s audit committee.

S S

R AERAR ([AAR D EFE ([EFE)])
RURSHARAREMBAR (BB IAEE])EE
“E-RFAAZTHALERNEAZRERZESTH
X BR-_F-IFRBAZLEBRET REEZEE
PHEECHARBTZEREZEGEMH-

Six months ended
30 September
BZEAA=+AHLXEAR

2015 2014
—E-RF —E-mE
(Unaudited) (Unaudited)
(RBER) (REEEZR)
Notes HK$'000 HK$°000
M it FET FET
Turnover S 4 59,662 14,253
Net unrealised (losses)/gains on financial assets ZAFETABHZSHEEY
at fair value through profit or loss REH (EE) MmFE (13,481) 9,557
Net realised gains on financial assets BATEFAEBRCEREEL
at fair value through profit or loss BRI FRE 8,225 1,998
Other revenue and gains, net HEAa A RS F R 4 781 1,440
55,187 27,248
Cost of sales SHEBAR (6,776) (3,828)
Administrative expenses THER (59,437) (29,071)
Impairment loss on assets classified DERFBIELEZ
as held for sale AERAERE 2 - (22,699)
Loss from operations BiERE 5 (11,026) (28,350)
Finance costs A& A (3,242) (9,412)
Loss before taxation Fr 7 Al & 18 (14,268) (37,762)
Taxation 18 6 - 21
Loss for the period EARE RS R (14,268) (37,741)
Attributable to: AT AT REL
Equity shareholders of the Company PAVNGIE Sl (13,858) (37,805)
Non-controlling interests FEIE RS (410) 64
(14,268) (37,741)
Loss per share for loss attributable to BN RN A= R R EEE .2
the equity shareholders of BIREE
the Company during the period 7

— Basic and diluted

—EARREE

(0.19) cent 1 (0.82) cent 1l
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Condensed Consolidated Statement of Comprehensive Income

BEEa Al

For the six months ended 30 September 2015 #HZE_—Z

—RFAA=THIEAREA

Six months ended
30 September
BZENRBA=+HLXEA

2015 2014
—E-HF —ZT—mF
(Unaudited) (Unaudited)
(RBER) (REEEZR)
HK$'000 HK$'000
FET FET
Loss for the period NERfE 18 (14,268) (37,741)
Other comprehensive income: Hiv2EWA -
Item that may be reclassified subsequently HigngeEmoEEEm B
to profit or loss:
Exchange differences arising from translation BMEBINEBMERMEREEZ
of financial statements of foreign operations EHER ®) 1,473
Total comprehensive expenses for the period EN N (14,276) (36,268)
Attributable to: AN AT &L :
Equity shareholders of the Company RARERRER (14,008) (36,759)
Non-controlling interests TR I = (268) 491
Total comprehensive expenses for the period N (14,276) (36,269)
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Condensed Consolidated Statement of Financial Position

R RRAR S B IR &

At 30 September 2015 R=ZT—H&ENA=1H

At At
30 September 31 March
2015 2015
R-ZB—HF HKIT—hF
hA=+8B ZA=+—H
(Unaudited) (Audited)
(REER) (f&&=%)
Notes HK$000 HK$'000
ik3 FET FAET
Non-current Assets FREBEE
Property, plant and equipment MBS REE 18,868 19,042
Land use rights T fE A 10,367 10,927
Goodwill RS 23,592 23,592
Available-for-sales financial asset AHEESREE 9,300 9,300
62,127 62,861
Current Assets REBEE
Inventories & 2,057 1,949
Trade and other receivables FEWE 5 K H At AR IR 8 137,489 92,254
Financial assets at fair value through BERAFEFABSZCREE
profit or loss 9 150,325 110,752
Cash and cash equivalents ReERRESEHEIER 40,161 106,505
330,032 311,460
Current Liabilities REEE
Trade and other payables eI E 5 R H i fRIR 10 36,592 29,259
Bank and other borrowings RITREMEER 11 59,582 51,333
96,174 80,592
Net Current Assets REEEFE 233,858 230,868
Total Assets less Current Liabilities BEERRBERE 295,985 293,729
Non-current Liabilities EREBERE
Amount due to a non-controlling FEAS B B A B FEIE IR AR SR AR IA
shareholder of a subsidiary 22,246 22,248
Bank and other borrowings WITREMEE 11 28,381 38,304
Deferred taxation ERERL IR 1,313 1,336
51,940 61,888
Net Assets BEFE 244,045 231,841
Equity &=
Capital and reserves attributable to AATFEERREGELRR
the equity shareholders of the Company: i
Share capital f& A< 13 75,572 73,917
Reserves e 163,939 153,122
239,511 227,039
Non-controlling interests TR 2 4,534 4,802
Total Equity AR 244,045 231,841

BRARAT

e 2015 RHAFRE




Condensed Consolidated Statement of Changes in Equity

BE RN IR

For the six months ended 30 September 2015 HZ =T —RFHA=+H L/ EA

Attributable to equity shareholders of the Company

FAIRERAEL
Share Capital Share Non-
Share premium  redemption  Convertible options  Exchange Special  Contributed Accumulated controlling
capital account reserve  note reserve reserve reserve reserve surplus losses Total  interests Total
E4BE  TEREE
BE  ROEEE B BE WBRERE EXRG  NERE  BABR  RHEE B8 FERER 48
HKS 000 HKS 000 HKS 000 HK$ 000 HKS 000 HKS 000 HKS 000 HKS000 HKS 000 HKS 000 HKS 000 HKS 000
TEr TiEr FiEr AT AT AT AT AT TEr TEr TiEr FiEr
At 1 April 2014 RZE-MERA-H 42,987 737,502 13878 18352 4532 16,822 78,176 684,966 (1,579,263) 17,952 178,227 196,179
Exchange difference arising from ERNERRAAE
translation of foreign operations BNEBELVERER
recognised directly in equity - - - - - 1,046 - - - 1,046 427 1473
Loss for the period THHEE - - - - - - - - (37,805) (37,805) 64 (37,741)
Total comprehensive income (expenses) for ~ HZ=F-MEAA=+AL
the period ended 30 September 2014 BEZZERA (XL 88 - - - - - 1,046 - - (37,805) (36,759) 491 (36,268)
Share options granted RiBRE - - - - 6,421 - - - - 6,421 - 6,421
Bxercise of share options friFERE 1,645 28373 - - (3.401) - - - - 26,617 - 26,617
Transfer on lapse of share options BRELNSHER - - - - (2953 - - - 2,953 - - -
Issue of shares under rights issue BERRETRR 21,988 124515 - - - - - - - 146,503 - 146,503
At 30 September 2014 W-E-MEAA=1A 66,620 890,390 13878 18352 4,599 17,868 78,176 684,966 (1,614,115 160,734 178,718 339452
At 1 April 2015 R-2-EEMA-A 73917 1,006,444 13,878 - 4,601 9,267 78,176 684,966 (1,644,210) 227,039 4,802 231,841
Exchange difference arising from ERNEERIRE
translation of foreign operations BAEBELCENZR
recognised directly in equity - - - - - (150) - - - (150) 142 ®)
Loss for the period rHEER - - - - - - - - (13,858) (13,858) ®10) (14,268)
Total comprehensive expenses for BE-Z-REAAZTAL
the period ended 30 September 2015 BEzR2EXLEE - - - - - (150) - - (13,858) (14,008) (268) (14,276)
Exercise of share options TEBRE 1,655 29426 - - (4,601) - - - - 26,480 - 26,480
At 30 September 2015 R-Z-EEAA=1H 75,512 1,035,870 13,878 - - 9,117 78,176 684,966 (1,658,068) 239511 4534 244,045

REX Global Entertainment Holdings Limited e Interim Report 2015




Condensed Consolidated Statement of Cash Flows

FRGERERER

For the six months ended 30 September 2015 HZ=-F—AFHA=+HIL/XEA

Six months ended

30 September

BEAA=THILAEAR

2015 2014

S —F-nmF

(Unaudited) (Unaudited)

(RBER) (REEEZR)

HK$'000 HK$'000

FET FET

Net cash used in operating activities K EB AR ST (87,015) (41,870)
Net cash used in investing activities WEESMARSFE (1,800) (8,410)
Net cash generated from financing activities BMABEAEHESFHE 22,606 122,030
(Decrease)/increase in cash and cash equivalents WEMBESEHEER CRd) g0 (66,209) 71,750
Cash and cash equivalents at beginning of the period Ei¥ 2 R& NIRE EFIEE 106,505 33,526
Effect of foreign exchange rate changes MERBE) 2 8 (135) 10
Cash and cash equivalents at end of the period MR ReERBEEHEER 40,161 105,286

S

BARAT o 2015 FHIHRE




REZEPGZEE T B ERRM

For the six months ended 30 September 2015 HZ =T —RFHA=+H L/ EA

Notes to the Unaudited Condensed Consolidated Interim Financial Statements

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial statements
have been prepared in accordance with applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing Rules”) and with the Hong Kong Accounting
Standard (“HKAS"”) 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA™). The
unaudited condensed consolidated interim financial statements have
been prepared under the historical cost convention, except for certain
financial assets and financial liabilities which are carried at fair value.

PRINCIPAL ACCOUNTING POLICIES

The accounting policies used in the condensed consolidated financial
statements are consistent with those followed in the preparation
of the Group's annual financial statements for the year ended 31
March 2015 except for the adoption of new and revised standard and
interpretation with effect from 1 April 2015.

In the current interim period, the Group has applied, for the first
time, the following new and revised standards, amendments and
interpretations issued by the HKICPA, which are effective for the
Group's financial period beginning on 1 April 2015.

Amendments to HKAS 19 Employee Benefits — Defined Benefit
Plans: Employee Contributions

Amendments to HKFRSs Annual improvements to HKFRSs 2010-
2012 cycle

Amendments to HKFRSs Annual improvements to HKFRSs 2011-
2013 cycle

The adoption of the new or revised Hong Kong Financial Reporting
Standards ("HKFRS") had no material effect on how the results and
financial position for the current or prior accounting periods have been
prepared and presented.

REX Global Entertainment Holdings Limited e Interim Report 2015
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

AEERERFES P BHRRME (&)

For the six months ended 30 September 2015 HZ =T —AFHA=+HIL/XEA

PRINCIPAL ACCOUNTING POLICIES (continued)
The Group has not early adopted the following new or revised
standards and amendments that have been issued but are not yet

ERETHE ()
AREEWEEPRA TSR E R RERZ
Al B RT R KA AT

effective.

Amendments to
HKFRSs

Amendments to

Annual Improvements to HKFRSs 2012-2014
cycle’

Disclosure Initiative’

HKAS 1
Amendments to Accounting for Acquisitions of Interests in Joint
HKFRS 11 Operations’
Amendments to Clarification of Acceptable Methods of
HKAS 16 and Depreciation and Amortisation’
HKAS 38
Amendments to Agriculture: Bearer Plants’
HKAS 16 and
HKAS 41
Amendments to Equity Method in Separate Financial Statements’
HKAS 27

Amendments to
HKFRS 10 and

Sale or Contribution of Assets between an
Investor and Its Associate or Joint Venture’

HKAS 28
Amendments to Investment entities: Applying the consolidation
HKFRS 10, exception’
HKFRS 12 and
HKAS 28
HKFRS 9 Financial Instruments®
HKFRS 14 Regulatory Deferral Accounts’
HKFRS 15 Revenue from Contracts with Customers?

BEMBHEENZ 7]

BEGIERE 1R 2B

BEHBHEER
ENFZEA
EEEEAE RN

BEGERIE38HE 2 AT

BEEEAE 6N

BREERSENRZET

BeaR S Eviva

BERUBREENFI0HR

BB EHERIB8R BT

EEHBREERF105%

ERUBRSENE2RR
BEGERI B85 27T

BEMBREENESN
BB BHEERE 145
BEMBHEENE155H

“R-CHE-F-NER
B BBR RS ENF
[t

BEE

ICTYES L
gt

BETRRLNER
BEHE

BX AEWREY

BUSBRR R

REZRABZNAN
RERERZ
BELEIRN

REER ERGAREL
FIsME R

SRIN
EERIERA’
EPaKRN

! Effective for annual periods beginning on or after 1 January 2016
2 Effective for annual periods beginning on or after 1 January 2017

3 Effective for annual periods beginning on or after 1 January 2018

The directors of the Company (the “Directors”) are currently assessing
the impact of these new HKFRSs but are not yet in a position to state
whether they would have material financial impact on the Group's
result of operations and financial position.

! RE-F—NF—A—HE K& FERRE
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

ENEE AT EE R ﬁ%*&%ﬁﬁ‘?‘c (#4&)

For the six months ended 30 September 2015 HZ =T —RFHA=+H L/ EA

3. SEGMENT INFORMATION 3. oBNES
For management purpose, the Group has four (2014: four) principal REEME ARELENHE(ZT—WNF: WM
lines of businesses namely (1) entertainment business, (2) property H)XEXER DRROIRERS : QMEET
business (including property development, trading of building (BEDEER BEMHE S RRHEEER
materials and provision of renovation services); (3) gamma ray %) wﬂi%%]‘*%ﬁ”%ﬂﬁ“ M4VERZET &
irradiation services; and (4) resources business which, together with ﬁﬁ‘rﬂl%i‘%— FEENREE -AEEZILEE
other operation — securities trading and investment, are the basis on DERPIBER -

which the Group reports its segment information.

An analysis of the Group's turnover, contribution to operating results REBOTE D2 AEELET KEEER
and segment assets and liabilities by business segments is presented as B BEERBBEITAT
follows:

Segment results ﬁ%ﬂ%ﬁ
For the six months ended 30 September 2015 HE-_T—AFNA=1THIAEAR
Other
operation -
Gamma ray securities
Entertainment Property irradiation Resources  trading and
business business services business investment Total
b EH-
5 & BFEER
IREERK MEER FR5HR A EREH RE& st

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER)  (REER)  (REER)  (REBKR)  (REER)  (REBK)
HKS$'000 HKS$'000 HK$ 000 HKS$ 000 HKS$000 HKS$000

FET FET FEr FET TET FEz
INCOME STATEMENT &%
REVENUE WA
Turnover £ 57,121 - 2,541 - - 59,662
Segment results AHEE 5,743 (248) (1,498) (219) (4,579) (801)
Unallocated corporate expenses FOBARABEX (10,225)
Loss from operations BEFR (11,026)
Finance costs BEAR (324
Loss before taxation BREABE (14,268)
Taxation g -
Loss before non-controlling interests IRFEREZAIER (14,268)
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

AEERERFES P BHRRME (&)

For the six months ended 30 September 2015 HZ =T —AFHA=+HIL/XEA

SEGMENT INFORMATION (continued)
Segment assets and liabilities

As at 30 September 2015

3. oBENE)
THEERER
RZT-AFAA=+H

Other
operation -
Gamma ray securities
Entertainment Property irradiation Resources trading and
business business services business investment Total
Hih -
55 & RFEER
REZHK NEEK RE R ERER RE st
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (REER)  (REER)  (REBKR)  (REER)  (REBK)
HKS000 HKS'000 HK$ 000 HK$ 000 HKS$000 HK$000
TEr 22 FEn FET TEx TEr
STATEMENT OF FINANCIAL POSITION BBRRR
ASSETS EE
Segment assets PHEE 69,526 2,702 52,858 - 150,332 275,418
Unallocated corporate assets APEAREE 116,741
Consolidated total assets GREEAE 392,159
LIABILITIES g
Segment liabilities AHEE 9,205 21,980 9,908 150 50,377 91,620
Unallocated corporate liabilities *PBEAREE 56,494
Consolidated total liabilities SREREAE 148,114
Segment results DEBHEE
For the six months ended 30 September 2014 HE-ZT-—FAA=THIEAEA
Other
operation -
Gamma ray securities
Entertainment Property irradiation Resources trading and
business business services business investment Total
At %R
B BEER ,
RELH NEEB RaT RS BRER RE @t
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(Rigg®)  (REEFR)  (REER) (RESR) (REER)  (REER)
HK$ 000 HKS$ 000 HKS 000 HKS 000 HKS000 HKS000
Tz TET FET FET FET FET
INCOME STATEMENT WEx
REVENUE A
Turnover BEE 11,075 14 3,164 - - 14,253
Segment results PEEE (3,623) (666) (967) (22,567) 12,460 (15,363)
Unallocated other operating income ROREMEBRA 1
Unallocated corporate expenses FARAARAX (12,988)
Loss from operations BERR (28350)
Finance costs BERR (9,412)
Loss before taxation BHAER (37,762)
Taxation e 2
Loss before non-controlling interests ARFEERERABE (37,741)

ISR AR AR o 2015 FHIRE




Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

ENEE AT EE R ﬁﬁ%*ﬁ%ﬁﬁ‘?‘c (#%&)

For the six months ended 30 September 2015 HZ =T —RAFHA=+H L/ EA
3. SEGMENT INFORMATION (continued) 3. ABEMRGE)
Segment assets and liabilities PHEERERE
As at 31 March 2015 RZZE-—RE=A=+—H
Other
operation -
Gamma ray securities
Entertainment Property irradiation Resources trading and
business business services business investment Total
Bt EH-
Uk IE EFEER
REXT NEEH RaT R BRER RE @t
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
(g2%) (E=17) (#21%) (&=%) (&=%) (&=%)
HKS 000 HK$000 HK$000 HK$000 HK$ 000 HK$ 000

TET TET TET TET TET TET

STATEMENT OF FINANCIAL POSITION FiRR

ASSETS AE

Segment assets PREE 56,490 2,803 55,781 - 111,859 226,933
Unallocated corporate assets FPBAREE 147,388
Consolidated total assets GRAELE 374,321
LIABILITIES a8

Segment liabilities PEaE 3,523 21,975 10,362 150 51,885 87,895
Unallocated corporate liabilities FPBARERE 54,585
Consolidated total liabilties GABEGE 142,480
Revenue reported above represents revenue generated from external EXFERZBATEREINEER ZUA « A7
customers. There were no inter-segment sales during the period (2014: MY ES BEEE (ZT—mF - TFT) -
HKS$Nil).

N

DEEBEERDETRTRER (BREESH
BEREMBRA BERARAEHRX)
BE BB FTIRER SR E AR 2 M, (518 - it

A L EREE ZMAEE RS B KTl

BRI 2T A

Segment results represents the profit/(loss) earned or incurred by each
segment without allocation of central administration costs including ol
directors’ salaries, investment and other income, finance costs, Al
and income tax expense. This is the measure reported to the chief b=}
operating decision maker for the purposes of resource allocation and 7

assessment of segment performance.
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

AEERERFES PP BHRRME (&)

For the six months ended 30 September 2015 HZ =T —AFHA=+HIL/EA

TURNOVER, OTHER REVENUE AND GAINS, NET 4.
Turnover represents the aggregate of the net amounts received and
receivable from third parties during the period. An analysis of the

Group's turnover, other revenue and gains, net is as follows:

EEE HMhARKER FE

EEERBANAE = AEREERFIEFES
B AL AEE  Ha A RIS FE
AT

Six months ended

30 September
BEAA=THLEXMEAR

2015 2014
—E-RF —E-mEF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$'000 HK$'000
FET F#T
Turnover EER
Entertainment business IR T 57,121 11,075
Property business ES S - 14
Gamma ray irradiation services 10035 57 4% BR &Y AR 75 2,541 3,164
59,662 14,253
Net unrealised (losses)/gains on financial assets BATEGFAERCEREEZ
at fair value through profit or loss REW (EB) M FE (13,481) 9,557
Net realised gains on financial assets BRATEFAERZSREEY
at fair value through profit or loss BRI FEE 8,225 1,998
Other revenue and gains, net Hit ARz B8
Other income Y ON 781 1,440
55,187 27,248

LERER AT
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

REBLEREE PP B MR ()

For the six months ended 30 September 2015 HZ =T —RFHA=+H L/ EA

5. LOSS FROM OPERATIONS 5. EERE
Six months ended
30 September
BEAAR=THLAEA

2015 2014
—2-4fF —E-F
(Unaudited) (Unaudited)
(RBER) (REER)
HK$'000 HK$'000
FET FET
Amortisation of land use rights b 50 PR AR 4 246 248
Cost of sales” 81 & B A 6,776 3,828
Depreciation of property, plant and equipment* WE-BE REETE 2,286 2,206
Interest income F 2WA (8) @)
# Cost of sales includes HK$ 1,976,000 (2014: HK$2,025,000) relating to HER AR EITETER L HE2 1,976,000 T

depreciation expenses, which amount is also included in the respective
total amounts disclosed separately above.

(=ZF—4F : 2,025,000/ T ) + Z 5 H IV ET A
REX AR 1552 £ FAEEE -

6. TAXATION 6. BiE
No provision for Hong Kong Profits Tax has been made in the financial HERAARREEBMNBATINEZE _T—HF
statements as the Company and its subsidiaries in Hong Kong have no FZE—WUFALA=Z+THIEANEALERERH
assessable profits for the six months ended 30 September 2015 and E A B AN SRR H BB G R
2014 respectively. Taxation on overseas profits has been calculated on BINEF 2 RIBEIRBEANEBEEEMEBER 2
the estimated assessable profits for the period at the rate of taxation WITH RN R TR AFTE -

prevailing in the countries in which the Group operates.

The amount of income tax credit in the condensed consolidated AR AENERFPAIEHEEZ ©5IE:
income statement represents:

Six months ended
30 September
BEAA=THLEAEA

2015 2014
—E-1F —ZE—NF
(Unaudited) (Unaudited)
(REBER) (REEZ)
HK$'000 HK$'000
FET FET
Current taxation REABE
Overseas Tax EINBETE
— Over-provision for the period — NERfEEERE R - (21)
Income tax credit FreBiE s - (21)
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

AEERERFES P BHRRME (&)

For the six months ended 30 September 2015 HZ =T —AFHA=+HIL/XEA

7. LOSS PER SHARE 7.
The calculation of basic loss per share for the six months ended 30
September 2015 is based on the loss for the period attributable to the
equity shareholders of the Company of approximately HK$13,858,000
(2014: approximately HK$37,805,000) and on the weighted average
number of 7,472,908,731 shares (2014: 4,587,306,161 shares) in
issue during the period.

The calculation of diluted loss per share for the six months ended
30 September 2015 and 30 September 2014 has not included
the potential effect of share options outstanding and the deemed
conversion of the convertible note into ordinary shares as they have an
anti-dilutive effect on the basic loss per share for the respective period.

BRER

BECZ-RAFNAAZ+THLEARNEAZGRE
AR IR IR AR QB HE B R B BN B 18
#913,858,00078 7T ( — = — U 4 : #937,805,000
BIL)READ BETRNZMEFH B
7,472,908,7311% ( == — PU 4 : 4,587,306,161
B & -

AEEBE_T-RFAAZTAR-T—MOF
NA=+BIENE A Z SRS E B - I 85
RARTTHEERERAREZRBERGFEERSE
Bk EEFE RRAREYSHHZS8RER
BEAREEZE-

8. TRADE AND OTHER RECEIVABLES 8. EHWEZRHEMIEKRE
At At
30 September 31 March
2015 2015
R-E—EHF RZE—HF
AB=+H —A=+—8
(Unaudited) (Audited)
(REEZ) (B&&#EZ)
HK$000 HK$'000
FET FHET
Trade receivables JEWE 2 AR1E 44,547 16,851
Other receivables and prepayments H fth FE U BR TE I FB AN 5RIE 92,942 75,403
137,489 92,254

In the opinion of the Directors, all of the above trade and other
receivables are expected to be recovered or recognised as expense
within one year.

The Directors consider that the carrying amounts of trade and other
receivables approximate to their fair values.

EERR LAMBREE S R EMREBERA A
M—F AR E K ER R -

BEERRERESLHEMEBRZRABEEAR
FEMAE-

IR AR AR o 2015 FHIRE 13




Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

REBLEREES PP B MR ()

For the six months ended 30 September 2015 HZ =T —RAFHA=+H L/ EA

8. TRADE AND OTHER RECEIVABLES (continued) 8. RUEZRHEMIKRE(E)
The Group allows an average credit period of 90 days to 180 days to AEERTEESEPLFHNTI0HZE180H 2
its trade customers. The following is an analysis of trade receivables FEEH-UTRENEZAHNZY| 2 EKE SR
by age, presented based on the invoice date, net of allowance for 18 (BB REEE) RER DT

doubtful debts:

At At
30 September 31 March
2015 2015

R-B-HF R_F—AOF
hA=+H =R=+—H

(Unaudited) (Audited)
(REBER) (&)
HK$°000 HK$'000
FHET FET
Up to 30 days 30HA 8,892 11,176
31 to 90 days 31E90H 16,715 5,675
91 to 365 days 91&365H 18,940 -
44,547 16,851
9.  FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR 9. BRATVESABEZEREE
LOSS
At At
30 September 31 March
2015 2015
R=Z-HF K_T—0F
hB=tB =ZA=+—8
(Unaudited) (Audited)
(REER) (f&&%)
HK$'000 HK$'000
FET FET
Listed securities held for trading: HIEEBEZ LWES
— Equity securities — Hong Kong, at fair value (Note) —RAFBE-FS  WATE(Mi7) 150,325 110,752
The fair value of the above listed securities are determined based Pl FESHZ AFERRERRIETISRE
on quoted market prices or the market approach at the end of the NTIHEERE
reporting period.
At 30 September 2015, the Group's listed securities of RZTE—RAFNA=TH AEEGHEDRZE
aggregate carrying amount of HK$89,777,000 (31 March 2015: 489,777,000 L (—ZE—HF=ZA=+—H:
HK$109,532,000) were pledged by the Group to secure margin 109,532,000 7T ) 2 F A EA - AERER

account payable. HFREPHIE.
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

AEERERFES PP BHRRME (&)

For the six months ended 30 September 2015 HZ=-F—AFHA=+HIL/XEA

10.

FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR 9.

LOSS (continued)

Note: As at 30 September 2015, held for trading investments with a carrying
amount of approximately HK$30,452,000 was suspended for trading.
The fair value of those held for trading investments carried out by an
independent valuer which has been determined using market approach
base on recent market value of comparable companies with similar
business and include marketability discount.

BAVEFABEZEHEE (B)

M RZZET—RAFNLA=Z1+TRH EEELA
30,452,000 T 2 FHIEFEBRAYFEE - %
EREEEREAZATEEB U HEMASE
RIEEBRL 2 ATE LB AR 2R AT ER A
THSEET  EFP B RIS RB M E-

TRADE AND OTHER PAYABLES 10. ENEZREMERE
At At
30 September 31 March
2015 2015
R=ZF-HF RKIT—hF
hLB=+H —A=+—H
(Unaudited) (Audited)
(RBEXK) (&=
HK$'000 HK$'000
FET FET
Trade payables BB 5RE 5,776 2,200
Other payables and accruals E e BRIE R FE ST IR 30,816 27,059
36,592 29,259

In the opinion of the Directors, all of the trade and other payables are
expected to be settled or recognised as income within one year or are
repayable on demand.

The Directors consider that the carrying amounts of trade and other
payables approximate to their fair values.

The following is an analysis of trade payables by age based on the
invoice date:

E=ZRR MARNES REMKAER TN —
FRAXNRERBBASEEREE-

EEZRRENEZREMEAZFEAEEELR
FEMAE-

AT AENERAHZENEZRERKRD T

At At

30 September 31 March

2015 2015

R=Z2-HF K_T—0F

hA=+H =A=+—H

(Unaudited) (Audited)

(RBER) (EZ)

HK$'000 HK$'000

FET FET

Up to 30 days 30 5,776 2,200
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

&

REZEPEE T RRM T (F)

For the six months ended 30 September 2015 HZ =T —RFHA=+H L/ EA

11.

16

BANK AND OTHER BORROWINGS

1. BITRHEMES

At At
30 September 31 March
2015 2015
R=ZB—HF W-T—1F
hAA=+B =A=+—H
(Unaudited) (Audited)
(REER) (EZ)
HK$'000 HK$'000
FET FET
Current RE
Bank borrowing — secured (Note a) WITEE-FER (Wita) 9,756 -
Margin account payable (Note b) JERTFF R AR P RRIE (H777b ) 49,826 51,333
59,582 51,333
Non-current IERE
Bank borrowing — secured (Note a) WITEE BRI (Wita) - 10,050
Placing notes (Note ¢) BeERE (fitc) 28,381 28,254
28,381 38,304
Total bank and other borrowings RITRAMBEERTE 87,963 89,637
Bank borrowing repayable ERTIHEERZRITEE
Within one year —FR 9,756 -
In the second year F_F - 10,050
9,756 10,050
Other borrowings repayable ERTIHEEEZHMESR
Within one year —FR 49,826 51,333
In the second year to fifth year F_EZRERF 9,212 -
After five years hEFE 19,169 28,254
Total bank and other borrowings HRITRAMBEERTE 87,963 89,637
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

AEERERFES P BHRRME (&)

For the six months ended 30 September 2015 HZ =T —AFHA=+HIL/XEA

11.

12.

BANK AND OTHER BORROWINGS (continued)

Notes:

(a) At 30 September 2015 and 31 March 2015, the bank borrowing is
secured by certain leasehold buildings and land use rights of the Group.

(b) Margin account payable as at 30 September 2015 and 31 March 2015
is secured by certain listed securities held by the Group and carries
interest at prime rate plus 3% per annum.

() On 20 August 2013, the Company entered into a placing agreement
(the “Original Placing Agreement”) with a placing agent (the
“Placing Agent”), pursuant to which the Company agreed to place,
through the Placing Agent, on a best effort basis, the notes up to an
aggregate amount of HK$300,000,000 to be issued by the Company
in the denomination of HK$2,000,000 each (the “Placing Notes"”) to
independent third parties (the “Placing”). Pursuant to the Original
Placing Agreement, the Placing Notes carry interest at 5% per annum
and are to be redeemed on the seventh anniversary from the respective
issue dates of the Placing Notes. The Company may early redeem in
whole the Placing Notes at a redemption price equal to the principal
amount together with accrued interest after the third anniversary from
the respective issue dates of the Placing Notes. Details of the Placing
were set out in the Company’s announcement dated 20 August 2013.

The Original Placing Agreement expired on 19 August 2014. On 15
August 2014, the Company and the Placing Agent entered into a
new placing agreement to renew the placing period for placing of the
Placing Notes (the “2014 Placing Agreement”).

The principal terms and conditions of the completion notes to be issued
under the 2014 Placing Agreement will be substantially the same
as those of the completion notes issued under the Original Placing
Agreement. Details of the 2014 Placing Agreement were set out in the
Company's announcement dated 15 August 2014. The period for the
placing of the Placing Notes has expired on 31 August 2015. During
the period, no Placing Notes has been issued by the Company pursuant
to the aforesaid placing agreement. As at 30 September 2015, the
Placing Notes in the aggregate principal amount of HK$30,000,000 (31
March 2015: HK$30,000,000) was outstanding.

ASSETS/LIABILITIES CLASSIFIED AS HELD FOR SALE

At 31 March 2014, the Group made a plan to sell a group of
subsidiaries that engaged in the rare earth refinery and processing
business which is mainly conducted through 2 & %R LEHZ AR
A 7] (Mianning Mao Yuan Rare Earth Technology Company Limited*)
("Mianning Mao Yuan”), a 54% owned subsidiary of the Group.

11.

12.

RITREMEE (H)
R

(@ RIE-—AFAA=Z+TBER-_Z-—HFZ=H
=t+—HB BOEEUAREEETHEETR
b E A IR o

b RIZE-RAFAA=Z+EER-_Z-RAF=A
=t AZENFREPFURNA KB
BT EHRSERER SFRRESMNEME

R

@ RZE—Z=FNAZ+RH AQAIE-FE
ERB(TEEREDAILEE B ([RE
EWmaEl) Bl ARFREEBRRERER
BHERREARABTRITASEERS
300,000,000/ T I % {7 I {€2,000,0007%8 T 2
FR(IEERBEDTBELFEF =7 (RE*
B - RIBFREE B BERBRFNESE
e UHRENEERREIHTRAYREASE
TEFRE -ARFARENERERE2ET
BHEAF - BFRAASERA S EER &
FMEZEEERAZEERNRERE A B
EFREZHBENARRBRR-ZT—=FN
A-tHZRER.

REEHAER -Z—NFENA+ABER-
RZZE-—NFNA+RB AARERERRE
RIUMBEHES NEEREREREIRE
H(I=E—mERERHHE])

BER_E-NFREHEE FETZTRER
ZEEER G S RRIE RS RE T ET
ZRERKNEBABMER -AM =T —WFE
ERFEZHBERARTRHAE-_T—MEN
AT+RABZAERN EEERZEEHERZ
T—RAFENA=Z+—BER BN AAFAE
BIEFMREREETRERE - R —5
FAA=+H  ANE4%530,000,00087 (ZF
—HhF=H=+—H:30,000,000#7T) 2B &
FREARITE

TEARBFHEZEE BF
R-E-—ME=A=+—0 AEEHBILER
EWLRMTEB ZME QB LRIMT 2
BIZFEREEZRERBLURBERAF (2
BEOR]) (REBEHA4%E e 2 MERA)
T
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

&

REZEPEE T RRM T (F)

For the six months ended 30 September 2015 HZ =T —RFHA=+H L/ EA

12.

18

ASSETS/LIABILITIES CLASSIFIED AS HELD FOR SALE
(continued)

On 19 November 2014, the Company entered into a sale and
purchase agreement with an independent third party to dispose of a
group of subsidiaries, including Mianning Mao Yuan. The disposal was
completed on 3 February 2015. As a result, such companies ceased to
be subsidiaries of the Company for the period ended 30 September
2015.

The results of the assets/liabilities classified as held for sale (i.e. rare
earth refinery and processing business) that are included in the
consolidated income statement and the consolidated statement of
cash flows are shown as below:

12. 2EABFELEZEE AE(H)

REZE—WF+—A+NH ANARE—FEHL
FE=FNEEHE UWHEREEEXRENRN
2B AR - HEFHER T —HF A
SHEK At ZERARREBEZE—AFN
A=+BLHBMTEAAARIZHE AR -

HAGBMSRBGARERERZ S MAR
(et > B/ B (IR RIT £5) 44
T

Six months
ended
30 September

2014

H=E

—E-lF

hA=+A

1E7XME A

(Unaudited)

(REEER)

HK$'000

TET

Loss for the period from rare earth refinery and processing business: WERMIERE 2 BANEE:

Other income Hitn g A 524
Impairment loss on goodwill (Note) EEREEE (W) (22,699)
Administrative expenses THERA (392)
Loss before taxation B B Al e 48 (22,567)
Taxation I -
Loss for the period BHNEE (22,567)

In accordance with HKFRS 5 Non-current Assets Held for Sale and
Discontinued Operations, when a non-current asset is classified as held
for sale or included within a disposal group that is classified as held for
sale, it is not depreciated or amortised.

Cash flows from rare earth refinery and
processing business:

Net cash inflows from operating activities and
net cash inflows
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

AEERERFES P BHRRME (&)

For the six months ended 30 September 2015 HZ =T —AFHA=+HIL/XEA

12.

13.

ASSETS/LIABILITIES CLASSIFIED AS HELD FOR SALE 12. PERABEHEZEE EE(HB)
(continued)
Note: Htat -
The business valuations of Mianning Mao Yuan as at 30 September 2014 were RERBRZEBKEEER _E—NFAA=TEHBE
performed by Roma Appraisals Limited, who is an independent valuer with IHEMESBERTEARARET ZAREES
appropriate qualifications and recent experiences in valuing similar businesses. HERRRBUEBETHEZLRER - AKEE
The Group’s management has discussed with the valuer on the valuation BEEERNETHER BEEMIREERRREE
assumptions and valuation results when the valuations were performed. The BER-BEXRR_Z-—HFNAA=THZMEDR
market value of Mianning Mao Yuan as at 30 September 2014 has been BNBRBReRELZET TRREEREEZNAHER
determined under discounted cash flow method based on a projection of ERH#FRERFHBZARRETEEA - HEMA
the future cash flows provided by the management covering a 5-year period. ZHTIRER23.02%  MBBRFRAR RS REHE
The discount rate applied to the valuation is 23.02% and cash flows beyond AREFEREI N EZ -THREEREEZHEMES
the 5-year period are extrapolated using a steady growth rate of 3.12% BREFRSAA S ALEAEH REEEHERTE
per annum. Other key assumptions for the discounted cash flow method FE-FAGHDBERETRAREEBH TSR
related to the estimation of cash inflows/outflows which include budgeted 2 TEHAEL -
sales and gross margin. Such estimations are based on past performance and
management’s expectations for the market development.
Global economic growth remained slow and persistent weak downstream EREBEERDAZE METHBERBERDY 2%
demand continued to adversely impact the rare earth industry and prices of TITERRIFORLIERBREESINEETE H
most rare earth products. Due to drop of the prices of the rare earth products AR TEREETRER TG EETEIHE
and postponement of the rare earth oxides production plan, the Group I AEEREER =T —NFNA=ZTHZEKH
recognised an impairment loss of HK$22,699,000 after taking into the account B1% - HER P (B F51822,699,000/8 7T
of the business valuation as at 30 September 2014.
SHARE CAPITAL 13. B&R
Number of
Shares Amount
R E A x|
HK$'000
8T
Ordinary shares of HK$0.01 each of the Company ~ AATEREE0.01B T 2L ER
(the “Shares”): (T&#m]) :
Authorised: JETE -
At 31 March 2015 and 30 September 2015 RZE-—RF=A=1+—HK
—E-RFNA=+H 15,000,000,000 150,000
Issued and fully paid: BEEITRHE -
At 31 March 2015 RZE-—RAF=R=+—H 7,391,695,617 73,917
Exercise of share options (Note) TR (A 52) 165,500,000 1,655
At 30 September 2015 R-ZZE-EFAA=1+H 7,557,195,617 75,572

Note: During the period ended 30 September 2015, options were exercised
to subscribe for 165,500,000 Shares at the aggregate consideration of
HK$26,480,000 of which HK$1,655,000 was credited to share capital
and the balance of HK$24,825,000 was credited to the share premium
account together with a transfer of HK$4,601,000 from the share
options reserve to the share premium account.

Mt RBEE-T—RFANA=1+8 LK 176
i A% 42 R /165,500,000 f% 1h 2 R{BA £ A
26,480,000/ 7T & 71 1,655,0005% 7T 5t A B%
7 T EREE24,825,00078 T BIGE AR 5 (B8R -
S 5 B S A R 1 8 1864,601,00058 TT = I 17 3% B
E:E o
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

ENEE AT EE R ﬁﬁ%*ﬁ%ﬁﬁ‘?‘c (#4&)

For the six months ended 30 September 2015 HZ =T —RFHA=+H L/ EA

14. CONTINGENT LIABILITIES 14. HAREE
At 30 September 2015 and 31 March 2015, the Group had no RZE—RAFNA=FTHEE=ZZT—HF=A
significant contingent liabilities. =t—H AEETESERKAEE:

15. CAPITAL COMMITMENTS 15. BREE
At 30 September 2015 and 31 March 2015, the Group had no RZE—RAFHAA=+AER=ZT—HAF=H
significant capital commitments. =t+—B AEEWEERERNFE-

16. OPERATING LEASE COMMITMENTS 16. REBNEE

20

The Group made minimum lease payments of approximately
HK$3,987,000 (2014: approximately HK$1,556,000) under operating
leases during the period.

At the end of reporting period, the Group had commitments for future
minimum lease payments under non-cancellable operating leases

which fall due as follows:

AEERPARBEEHEOELSERBENK
493,987,0007% 7t (= ZF — PO F : 491,556,000/
JT) e

RS #R - ANEE AR AT AR & T KA
AREEHENT BOERFRET

At At
30 September 31 March
2015 2015
R-Z-—HF f%:g—ﬁi
AB=+H =A=+—
(Unaudited) (Aud|ted)
(REERZ) (feE%)
HK$'000 HK$'000
FET FET
Within one year —FR 3,058 4,764
In the second year F-F 730 -
Total #Et 3,788 4,764

Operating lease payments represent rentals payable by the Group for
certain of its office premises, staff quarter, warehouses and motor
vehicle. Leases are negotiated and fixed for an average term of one to
two years.
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

AEERERFES P BHRRME (&)

For the six months ended 30 September 2015 HZ =T —AFHA=+HIL/XEA

17. TRANSACTIONS AND BALANCES WITH RELATED PARTIES 17. HBEEATZRZREER
During the period, the Group had significant transactions with the BN AEEELTEEATETERRS 7
following related parties, details of which are as follows: BT -

Six months ended
30 September
BZhAB=+HIAEA

2015 2014
—E-RF —E-mEF
(Unaudited) (Unaudited)
(REER) (REEFEZ)
HK$'000 HK$'000
FET FET
Key management compensation of the Group: AEBTEEBABHMN:
Fees, salaries and other short-term we FrekEtEiESRA
employee benefits 1,394 584
Pension scheme contributions RIRET IR 9 9
1,403 593
Substantial shareholders: FERE:
Interest on convertible note AMAR R 2 FIE - 522
Interest on other borrowing HEMmEEZFE - 4,422
Save as disclosed above, there were no other significant transactions b EXCATHRERE SN - BRAND M R A AT H
with related parties during the period or significant balances with thEAR S BREARINEEEE 2 EREH -

them at the end of the period.
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

REBLEREE PP B MR ()

For the six months ended 30 September 2015 HZ =T —RFHA=+H L/ EA

18. FAIR VALUE MEASUREMENTS OF FINANCIAL 18. &M ITAZAFEFE

INSTRUMENTS

Financial assets and liabilities measured at fair value RATEFEZEREERERE

The following table presents the fair value of the Group's financial TREJNAEEBRRERARIZEBIEEETE
instruments measured at the end of the reporting period on a ZEMIAERNTE WZBEBMBEREELNE
recurring basis, categorised into the three-level fair value hierarchy as 13 [AFEFEIFARAEZ =R T ES R
defined in HKFRS 13, Fair value measurement. The level into which a TR R EFEZSR 2R IHERITEE
fair value measurement is classified is determined with reference to RAzBAEBRABREEREENEETNT

the observability and significance of the inputs used in the valuation
technique as follows:

o Level 1 valuations: Fair value measured using only Level 1 inputs . E-ERE EFERE-ER AR (A
i.e. unadjusted quoted prices in active markets for identical HREEXBENGTEREERMISZ AR
assets or liabilities at the measurement date KRBRE)AEZATE

. Level 2 valuations: Fair value measured using Level 2 inputs . F_EME - FRE_ERASE (AN
i.e. observable inputs which fail to meet Level 1, and not using BRETHEE"EER 2B ASE &
significant unobservable inputs. Unobservable inputs are inputs FIEFERAERTBRE AL TE
for which market data are not available ZNFE - AR R R A BB AEERSE

M5 & k2 A 2%

. Level 3 valuations: Fair value measured using significant . FoENE R EARTAIERE ALUR

unobservable inputs rEZATE

Fair value measurements categorised into

ATEAEZHE
Total Level 1 Level 2 Level 3
#E -8B - F=E
HK$000 HK$'000 HK$'000 HK$'000
FET FET FET FET
The Group r&E
30 September 2015 “E-AFAA=TH
Recurring fair value measurements: KEURTENE:
Financial assets at fair value through RATEFABRZ
profit or loss: SREE:
— Listed equity investments —FRRARA 150,325 119,873 - 30,452
31 March 2015 ~®-EF=p=+-A
Recurring fair value measurements: EEUATEHE:
Financial assets at fair value through BRTFEFABREZ
profit or loss: SREE:
_— - Listed equity investments —ETRARE 110,752 110,752 - -
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (continued)

AEERERFES P BHRRME (&)

For the six months ended 30 September 2015 HZ =T —AFHA=+HIL/XEA

18.

FAIR VALUE MEASUREMENTS OF FINANCIAL 18. EWMIAZATERE(E)
INSTRUMENTS (continued)
Financial assets and liabilities measured at fair value (continued) RAVEMNBZSRMEEREE (B)
As at 30 September 2015, held for trading investments with a carrying RZE-—RAFAA=Z+TH EEEDHSE
amount of approximately HK$30,452,000 was suspended for trading. 30,452,000 T2 FHEEBEREAEFEE - %%
The fair value of those held for trading investments carried out by an FEBEREZ AT EBB L EEME R
independent valuer which was determined using market approach ¥BA Al AR AR 2T ENBAT S
base on recent market value of comparable companies with similar EETE ERREMSRBMTE- B AT
business and include marketability discount. The fair value hierarchy EEHRENE—BETE=E -NAFERBE
was transferred from Level 1 to Level 3 accordingly. There was no FE QAVESEHR 2 EREEMERE-
other transfer between level of fair value hierarchy in current and prior
years.
Reconciliation of Level 3 fair value measurements of financial SREEE=BEATEFEZHE:
assets:
Financial assets
at fair value
through profit
or loss
BRATE
FTABHEZ
SREE
Amount
x|
HK$'000
FET
At 31 March 2015 WZZE-—RF=A=+—H -
Transfers into of Level 3 WAE=E 30,452
At 30 September 2015 R-ZE—HFNAA=+H 30,452
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Management Discussion and Analysis

BEER W R DT

BUSINESS REVIEW
During the period under review, the Group is mainly engaged in
entertainment business, property business, gamma ray irradiation services,

resources business and securities trading and investment.

Entertainment Business

By launching its cruise ship business in late August 2014, the Group
has successfully positioned itself to capitalise on opportunities in leisure,
hospitality, tourism and entertainment related areas. The Group's
entertainment business focuses on providing services in respect of certain
management functions and core operations of a cruise ship. These
services include crew management, technical management, commercial
management, insurance arrangements etc. As the manager of the cruise
ship, the Group received income from the room sales, boat fares, meals,
duty free sales etc. and management and leasing fees from the casino
operator who manages and leases the casino operation of the cruise ship
as remuneration for its services.

During the period under review, the Group continued to implement
various marketing strategies and promotional campaigns to attract new
customers. New initiatives were launched with the aim of broadening the
existing customer mix by bringing in tourists from the region; however,
the number of inbound tourists declined with total visitor arrivals sliding
3.2% to about 29 million and overnight visitors from Mainland China fell
by 6.9% to about 9 million over the corresponding period last year. The
operating expenses of the cruise ship remained stable as additional selling
and marketing expenses were offset by lower fuel expense, which was
attributed to lower average fuel price over the corresponding period last
year. The entertainment division recorded a revenue of HK$57,121,000
(2014: HK$11,075,000) and a profit of HK$5,743,000 (2014: a loss of
HK$3,623,000).

The continuous improvement of facilities and services is fundamental to
the Group's strategy to optimise its cruise ship operations. Looking ahead,
the Group and its joint venture partner in the cruise ship business, will
continue to upgrade the guest rooms and the cruise ship’s entertainment
facilities on board with the view of enriching its customers’ cruise
experiences. With these strategies in place, we anticipate that there will be
opportunities for the Group to broaden and increase its customer base in
the future, and that the growth of the cruise ship business will continue to
contribute to the business of the Group as a whole.
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Management Discussion and Analysis (continued)

BEET R ()

Property Business

The Group's property business includes property development, trading of
building materials and provision of renovation services. During the period
under review, revenue of the Group's property business was HK$Nil (2014:
HK$14,000). Segment loss was HK$248,000 (2014: HK$666,000).

It is envisaged that urbanisation in China will continue to drive demand
for both residential and commercial properties. The Group will continue to
maintain its professional and prudent management of financial resources
and closely monitor the economic environment in order to seize those
opportunities identified in property development.

Gamma Ray Irradiation Services

The Group’s gamma ray irradiation business is conducted through S {&
AR R BRI B R A A (Zibo Liyuan Gamma Ray Technologies Co.
Limited*), a 80% owned subsidiary of the Group which is licensed by
the Ministry of Environmental Protection of the PRC, for the provision of
irradiation services by utilising gamma ray technologies. During the period
under review, demand for food irradiation and sterilisation of medical
devices using gamma ray technologies remained steady. The Group
continued to increase its efforts to explore new customers with attempts
to improve its services in order to meet customers’ preferences. Revenue
generated from the gamma ray irradiation services for the period under
review was HK$2,541,000 (2014: HK$3,164,000). Segment loss was
HK$1,498,000 (2014: HK$967,000).

Alongside the Group's focus on strengthening relations with existing
customers is an equally strong focus on exploring new customer base.
Going forward, the Group will further strengthen its operations by
introducing ongoing innovation.

Resources Business

Since completion of the restructuring of its resources business in February
2015, the Group has continued to explore different opportunities in the
whole value chain in the industry. During the period under review, the
Group has not launched any new investment projects in this business
segment. Turnover from this segment was HK$Nil (2014: HK$Nil) and
reported a loss of HK$219,000 (2014: HK$22,567,000).

The Group will continue to implement its prudent investment strategy
while exploring potential investment opportunities in the industry in order
to identify projects which exhibit attractive prospects.
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Other Operation

During the period under review, performance of the Group's securities
trading and investment business division was hampered by the volatile
market environment amid China’s turbulent stock market. The division
increased its trading in Hong Kong listed securities during the second
quarter as the Hong Kong stock market saw outstanding performance.
However, such performance was later wiped off by the impact of China’s
stock market correction in the third quarter. The Group’s securities trading
and investment business reported a loss of HK$4,579,000 (2014: a
profit of HK$12,460,000), which represented the net of realised gain of
HK$8,225,000 (2014: HK$1,998,000) from disposal of listed securities
held for trading and unrealised loss of HK$13,481,000 (2014: unrealised
gain of HK$9,557,000) due to change in fair value on held for trading
investments. As at 30 September 2015, the carrying amount of the listed
securities was HK$150,325,000 (31 March 2015: HK$110,752,000).

Potential Multimedia Business

In order to complement the entertainment business of the Group,
during the period under review, the Group has explored opportunities
in investments in the multimedia business. On 8 October 2015, the
Company entered into a sale and purchase agreement (the “Yota SPA")
with Telconet Capital Limited Partnership (“Telconet”), pursuant to which
the Company conditionally agreed to acquire (or procure its nominee to
acquire) a majority stake in Yota.

Yota is a renowned developer of innovative smartphone technology,
and is principally engaged in the design, research and development,
and the marketing and sale of primarily smartphones under the brand
“YOTAPHONE" and other connectivity devices such as modems. In 2013,
Yota's first smart phone product, “YotaPhone 1", was launched. Its current
major product and brand is its second generation smartphone “YotaPhone
2". Headquartered in Russia, Yota has offices and operations in Europe,
Asia and the Middle East.

The Company entered into the Yota SPA as the Group believed that the
acquisition presents a good investment opportunity for the Group in the
smartphone development industry and will help broaden the revenue
stream of the Group thus help diversify business risks of the Group.

The Stock Exchange has informed the Company that it has made a
decision that the transactions contemplated under the Yota SPA constitutes
a reverse takeover under Rule 14.06(6) of the Listing Rules. Therefore, the
Yota SPA will not be able to proceed on its original terms. The Company
remains to be interested in investing in Yota and is in the course of
considering any viable alternative to restructure its proposed investment
in Yota, including the entering into of any supplemental agreements to
amend the Yota SPA, if or when required.
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PROSPECTS

Looking ahead, the Group intends to adopt different strategies in order to
minimise the impact of the economic adjustments in China and the global
economy generally. The Group will continue to commit time and resources
into its existing businesses including but not limited to the leisure,
hospitality and cruise ship business as part of the Group's entertainment
business division. The Group started its various existing businesses on a
smaller scale due to uncertainties in the economic environment in China
and globally in recent times. The Group likely would take some time for its
core business to be recognised.

At the same time, the Group has a strong network in China, and it will
continue to explore attractive investments and opportunities to diversify
into different lines of business with high growth potential in order to
maximise returns and enhance its shareholders’ value. It is generally
recognised that there is a significant and growing demand in the internet,
technology, media and telecommunication sectors in China. The Group
will actively search for potential acquisition targets that operate through
various platforms and channels including mobile devices and mobile
applications. On the basis of the foregoing, the Group is confident about
its future development and long term profitability.

FINANCIAL REVIEW

Financial Result

During the period under review, the Group recorded a turnover of
HK$59,662,000 (2014: HK$14,253,000), representing a increase of 319%
compared with previous corresponding period. The surge was mainly
attributable to meaningful contribution from the entertainment business
since the commencement of the cruise ship operation in late August 2014.

Loss from operations for the period amounted to HK$11,026,000 (2014:
HK$28,350,000). Net loss attributable to equity shareholders of the
Company for the period improved and reduced to HK$13,858,000 (2014:
HK$37,805,000), which was mainly attributable to the profit recorded
under the Entertainment Division during the period and the completion of
the disposal of the business of & % 8% JR# T RHL AR A7 (Mianning
Mao Yuan Rare Earth Technology Company Limited*) in February 2015
which reduced the loss in Resources Business Division. As at 30 September
2015, the total assets and net assets of the Group were HK$392,159,000
and HK$244,045,000 (31 March 2015: HK$374,321,000 and
HK$231,841,000) respectively. The Board does not recommend the
payment of any interim dividend for the six months ended 30 September
2015.
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In August 2014, the Company entered into a placing agreement to renew
the placing period for the placing of 7-year 5% unsecured notes (the
“Placing Notes”) up to 31 August 2015. The period for the placing of the
Placing Notes has expired on 31 August 2015. During the period under
review, no Placing Notes has been issued by the Company pursuant to the
aforesaid placing agreement. As at 30 September 2015, the Placing Notes
in the aggregate principal amount of HK$30,000,000 (31 March 2015:
HK$30,000,000) was outstanding.

Liquidity and Financial Resources

As at 30 September 2015, the Group had cash and cash equivalents of
HK$40,161,000 (31 March 2015: HK$106,505,000). Short term bank and
other borrowings were HK$59,582,000 (31 March 2015: HK$51,333,000).
Long term bank and other borrowings as at 30 September 2015 was
HK$28,381,000 (31 March 2015: HK$38,304,000). The gearing ratio,
being the ratio of the sum of total borrowings to total equity, was 36%
as at 30 September 2015 (31 March 2015: 39%). The liquidity ratio,
being the ratio of current assets over current liabilities, was 343% as at
30 September 2015 (31 March 2015: 386%). The decrease of liquidity
ratio was mainly due to the reclassification of bank borrowing from long
term borrowing to short term borrowing. In order to further improve the
Group's liquidity and to increase its working capital, the Company has
been considering different fund raising and capital restructuring options so
as to strengthen the Group's financial base.

Property, Plant and Equipment

During the period under review, there were additions of HK$2,574,000
(2014: HK$26,000) to property, plant and equipment to expand the
Group's operations.

Capital Commitments
Details of significant capital commitments of the Group are set out in note
15 to the financial statements.

Pledge of Assets

At 30 September 2015, the Group’s land use rights and certain
property, plant and equipment with carrying amount of approximately
HK$16,092,000 (31 March 2015: approximately HK$17,020,000) were
pledged to a bank to secure the bank borrowing granted to the Group.

At 30 September 2015, the Group's listed securities with carrying amount
of approximately HK$89,777,000 (31 March 2015: approximately
HK$109,532,000) were pledged to secure margin account payable granted
to the Group.

Contingent Liabilities
Details of contingent liabilities of the Group are set out in note 14 to the
financial statements.
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Exposure to Exchange Rate Risk and Interest Rate Risk

The Group's transactions are denominated in Hong Kong dollars and
Renminbi. The Group did not enter into any foreign exchange forward
contracts to hedge against exchange rates fluctuations. Foreign exchange
risk arising from the normal course of operations is considered to be
minimal and the management will closely monitor the fluctuation in the
currency and take appropriate actions when condition arises.

In terms of the interest rate risk exposures, the Group does not have any
significant interest rate risk as both the borrowings of the Group and the
interest rates currently remain at low levels.

SHARE CAPITAL
165,500,000 new Shares were issued and allotted during the period under
review upon exercise of share options granted by the Company.

As at 30 September 2015, the total number of issued shares of the
Company was 7,557,195,617. Save as the above, there was no change in
the share capital structure of the Company during the period under review.

MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES

As disclosed in the announcement of the Company dated 5 August
2015, the Company entered into a memorandum of understanding with
certain third parties in order to document the intention of the Company
to acquire a majority interest in a renowned developer of innovative
smartphone technology (the “Smartphone Developer”). On 19 October
2015, the Company announced that it had entered into the Yota SPA for
the conditional acquisition of 64.9% of the issued share capital of Yota,
the Smartphone Developer, at a cash consideration of US$100,000,000.

The Stock Exchange has informed the Company that it has made a
decision that the transactions contemplated under the Yota SPA constitutes
a reverse takeover under Rule 14.06(6) of the Listing Rules. Therefore, the
Yota SPA will not be able to proceed on its original terms. The Company
remains to be interested in investing in Yota and is in the course of
considering any viable alternative to restructure its proposed investment in
Yota.

Save as disclosed herein, the Group had no other material acquisition and
disposal of subsidiaries during the six months ended 30 September 2015.

EMPLOYEE AND EMOLUMENT POLICY
As at 30 September 2015, the Group employed 319 employees (2014:
382).

Remuneration packages are generally structured by reference to market
terms and individual merits. Salaries are reviewed periodically based on
performance appraisal and other relevant factors. Staff benefits plans
maintained by the Group include medical insurance, hospitalisation
scheme, mandatory provident fund and share option scheme. Employees
in the PRC are remunerated according to the prevailing market conditions
in the locations of their employments.
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Other Information
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INTERESTS OF DIRECTORS AND CHIEF EXECUTIVES

As at 30 September 2015, the interests or short positions of the Directors
and chief executives in the Shares, underlying Shares or debentures of the
Company or any of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFO")) as recorded in the
register maintained by the Company pursuant to Section 352 of the SFO
or as otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of Listed Issuers
as set out in Appendix 10 to the Listing Rules (the “Model Code”) were as
follows:

Long position in ordinary shares of HK$0.01 each in the Company

EERBETRAEZES
RZB-—RFNA=Z+TH BEFRESTBRAERAR
A EEMAEEE (EERESFRPEHRN ([E5 R
HIB RO ) SEXVER) Z Bt BB ES R HEA R
BERRBAREESLRPERIIFI2EFEZE LM
ErREREKE BT LT RRIM S PRz b
TAERETEFRZOEESTR ([BETH ) AENE
RRB Rz EmgORB AT

REATSREEEBIEZERZHR

Number of Percentage of

Name of Director Nature of interest Shares held issued share capital
BEEnA ERME FEEROEAE HEBRITREABT D
Yeung Chun Wai, Anthony Beneficial owner 1,528,196,377 20.22%
H1&E BB A

Interests in controlled corporation (Note 1) 430,833,187 5.70%

RiRE R (i)
Wong King Shiu, Daniel Beneficial owner 3,000,000 0.04%
=5k EnfA A
Chan Chi Yuen Beneficial owner 4,750,000 0.06%
BREE BB A
Note: Hia# -

(1) These shares were held by Nova Investment Group Limited (formerly known
as Quantum Group Limited), which was wholly and beneficially owned by
Mr. Yeung Chun Wai, Anthony.

Save as disclosed above, as at 30 September 2015, none of the Directors
or chief executives had any interests or short positions in the Shares,
underlying Shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) as recorded in the
register required to be kept under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange pursuant to the Model
Code.
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SHARE OPTIONS fBR
No share option has been granted during the six months ended 30 RBEZZT—RAFNAA=+tHLEXEAR BERLEM
September 2015. The movements in the share options granted under the ERE- BERARAR_ZE——FNAZ+TZHEMZ
share option scheme adopted by the Company on 22 August 2011 (the BT (TZAt8 ) REc BRERBE_Z—1F
“Scheme”) during the six months ended 30 September 2015 are shown NA=Z+TBIEAERZESFRIT :
below:
Number of options
BREE
Weighted
average
closing price
of the Shares
immediately
At Granted Exercised Lapsed At Exercise before the
Category of 31 March during during during 30 September Date of  price per respective
participant 2015 the period the period the period 2015 grant Share  Exercisable period exercise date
REREZ
R=2-1% R-B-1%F TRABARSD 2
SEAER ZA=+-H BRRH BRTE BRE%  NA=TH RHBEH SROKE ATEHH EFHEHE
(HK$) (HKS)
(Br) (¥1)
Directors
iz
Wong King Shiu, Daniel 3,000,000 - (3,000,000) - - 23/09/2014 0.160  23/09/2014-22/09/2016 0.380
a2k
Lee Kuang Yeu* 3,000,000 - (3,000,000 - - 23/09/2014 0.160  23/09/2014-22/09/2016 0.380
FEF*
Ma Kwok Hung, Warren* 1,000,000 - (1,000,000) - - 23/09/2014 0.160  23/09/2014-22/09/2016 0.380
B
Chow Siu Ngor* 1,000,000 - (1,000,000) - - 23/09/2014 0.160  23/09/2014-22/09/2016 0.380
PINE*
Wong Hoi Kuen 1,000,000 - (1,000,000 - - 23/09/2014 0.160  23/09/2014-22/09/2016 0.380
EEE
Chan Chi Yuen 1,000,000 - (1,000,000) - - 23/09/2014 0.160  23/09/2014-22/09/2016 0.380
REE
Hung Hing Man* 1,000,000 - (1,000,000) - - 23/09/2014 0.160  23/09/2014-22/09/2016 0.380
LEX
Employees 112,500,000 - (112,500,000) - - 23/09/2014 0.160  23/09/2014-22/09/2016 0.380
Es
Other eligible participants 42,000,000 - (42,000,000) - - 23/09/2014 0.160  23/09/2014-22/09/2016 0.380
HttAERSEA
Total
@t 165,500,000 - (165,500,000) - -
(* ex-Directors)
(*FiE%F)
Save as disclosed above, as at 30 September 2015, no Directors had any B EXFIRBEEN RoE—RENA=+H BEHE
interests in options to subscribe for Shares of the Company. T RBE A A T IR 7 BE AR M R Ve S (A s o
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INTERESTS OF SUBSTANTIAL SHAREHOLDERS

At 30 September 2015, the interests or short positions of the following
parties (other than a Director or chief executive of the Company) in the
Shares and underlying Shares of the Company as recorded in the register
required to be kept by the Company pursuant to Section 336 of the SFO

were as follows:

TERRZER

RIZZE-—RAFAA=TH BARFAREES LPEK
PISE336IERERAFE 2 BRMALE THIAL (KA
REEFABZRTHABIN) RAR R RAEEBD
MR EEIBOARIAT

Long position in the Shares in the Company RELARARGZHR
Number of Percentage of
Name of shareholder Nature of interest Shares held issued share capital
BRERERE HE EaME FFEERDEE HEBRITREABOL
Nova Investment Group Limited (formerly ~ Beneficial owner 430,833,187 (Note 1) 5.70%
known as Quantum Group Limited) EmfEBA (Kiz1)
( AT #EQuantum Group Limited )
Sino Advisor International Limited Beneficial owner 667,000,000 (Note 2) 8.83%
EnlEE A (Hiz32)
Notes: Mt :

(1) Nova Investment Group Limited is beneficially wholly owned by Mr. Yeung
Chun Wai, Anthony. These shares have been included in the interest held by
Mr. Yeung as disclosed under the Interests of Directors and Chief Executives
section above.

2) Mr. Sie Winston held 100% direct interests in Sino Advisor International
Limited.

Save as disclosed above, the register required to be kept under Section 336
of the SFO shows that as at 30 September 2015, the Company had not
been notified of any other person who had an interest or short position in
the Shares and underlying Shares of the Company.

INTERIM DIVIDEND
The Board does not recommend the payment of any interim dividend for
the six months ended 30 September 2015 (2014: HK$Nil).
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CORPORATE GOVERNANCE

None of the Directors is aware of any information which would reasonably
indicate that the Company is not, or was not, throughout the period,
in compliance with the code provisions (the “Code Provision(s)”) under
the Corporate Governance Code as set out in Appendix 14 to the Listing
Rules, except the following deviations:

Under the Code Provision A.2.1, the roles of the chairman and the chief
executive should be separate and should not be performed by the same
individual. The division of responsibilities between the chairman and
chief executive should be clearly established and set out in writing. The
Company does not at present have a Chairman nor a Chief Executive.
Nevertheless, the main duties and responsibilities of a Chairman and a
Chief Executive are currently held by separate individuals with written
guidelines for the division of responsibilities with a view to maintain an
effective segregation of duties between the management of the Board
and the day-to-day management of the Group’s business and operations.
The Company will continue to review the effectiveness of the Group's
corporate governance structure and consider the appointment of a
Chairman of the Board and a Chief Executive if candidates with suitable
leadership, knowledge, skills and experience can be identified within or
outside the Group.

Under the Code Provision A.4.1, non-executive directors should be
appointed for a specific term, subject to re-election. Currently, save for
Mr. Lee Chi Ming who was appointed as an independent non-executive
Director for a term of 3 years, the other non-executive Directors are not
appointed for a specific term, while all of them are subject to retirement
by rotation at the Company’s annual general meeting as specified in the
Company’s bye-laws.

CHANGES IN THE INFORMATION OF DIRECTORS

In accordance with Rule 13.51B(1) of the Listing Rules, the changes in
information of Directors required to be disclosed pursuant to paragraphs
(a) to (e) and (g) of Rule 13.51(2) of the Listing Rules during the period
under review and up to the date of the interim report are set out below:

Position held with the Company and other members of the Group

Name of Director

EEnE BEFE

Ms. Chu Wei Ning
PHEL LT

Details of Changes

EEER
EEHANTEENENAER R ARARKRER
MW mEs EmR RS OB eRE R TR 2T

AMEST ([P AMEST)) - T DIRBEE BRI :

RBTREXEA MG TRETRES 2 ABEER
DRARER — AR FRE TR ETHAR 2 HNBE
DECABMATRILIAEEE R - N F B AL EE
FERATHAE, - AT TR RITHAEZ T BRG RBE
BRiRRE Rz EmEsI M TRENALER U
BRENDEFSERAAEEEBREEZLAREE L
RS o RN RIS EE A NEE R ER AR R K
BEARARBARHINEN R AESERET 8 M
B RERERZANE BEERZEESSEFERITH
HE -

RBTANEXEA 4G SEAMTESRIZIEETHRT
WAZRZEE B BEEHALREERERBILIENT
BEER/H=F HMFTEEWIREEEHNZE
MRS RIERARRZ ARMAAIR AR R 2 RMEBEFK
B LWESER-

EECENED

BEMBRAEI3S5IBOMGEZ AT RELTRASE
13.51QFF (@QE (MR AT HEZEFEF N EE
HREEEPHREARRLLZEBHIINT

RAEARARAEEEMRE QN AEEZBE

Appointed as an executive director of the Company with effect from 8 July 2015.

ERERARFBWNTEE BT —HFLANBREM-
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Other Information (continued)

HwEx ()

Name of Director

EEns

Mr. Chen Domingo
BREUESR &

Mr. Yeung Chun Wai, Anthony
BiEREE

Mr. Lee Chi Ming
FEALE

Mr. Lee Kuang Yeu
FEFTESE

Mr. Ma Kwok Hung, Warren

Mr. Chow Siu Ngor

FNExRE

Mr. Hung Hing Man
LB kA&

Mr. Wong King Shiu, Daniel
mRIKEE

Mr. Wong Hoi Kuen
HEEEL

Details of Changes
BEE

Appointed as an executive director of the Company with effect from 8 July 2015;
and appointed as a member of the remuneration committee of the Company with
effect from 22 September 2015.

BEZERARRNTES BT —AFtANBRER: UREZEREREA
FEEg s KE BT -—RAFNAZTZHEER:

Appointed as an executive director of the Company with effect from 15 July 2015.

EEERARRANTES B _E—HF LA THhARER.

Appointed as an independent non-executive director of the Company with effect
from 15 July 2015; and appointed as the chairman of each of the audit committee
and nomination committee of the Company with effect from 22 September 2015.
BEERARNABIUIFRTES B T AF LA THARER: ARERFE
RARFBREEGRREZEGZFR HE T —HAFNAZTZHEAE

>52\_‘
o

Resigned as an executive director of the Company with effect from 22 September
2015.
BEAARNTES B -RAFANA T BREN-

Resigned as a non-executive director of the Company with effect from
22 September 2015.
BEARRFNTESF A2 —AFAA -+ HREXM-

Resigned as a non-executive director, and a member of each of the audit
committee and remuneration committee of the Company with effect from 22
September 2015.
BIEARRFATEEFUARERZEGLFMNEEGCKNE B —1F
hAZ+—BER-

Resigned as an independent non-executive director, a member of each of the audit
committee and remuneration committee, and the chairman of the nomination
committee of the Company with effect from 22 September 2015.
BEARRELIRTES ERLEENFNEEG IR EURRRZESR
ZER HEZE-—RFAAZTZHEBER-

Resigned as a member of the nomination committee of the Company with effect
from 22 September 2015.
BEARAREEZEGZNE B —AF AT HERER-

Ceased to be the chairman of the audit committee of the Company with effect
from 22 September 2015.
REARNRBEREZEGZER B RFAA -+ BRER-
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Other Information (continued)

Hw&ER (&)

Experience including other directorships in listed companies and LR (BEREM LT AACESRERETERS

major appointments

Name of Director

EEES

Mr. Yeung Chun Wai, Anthony
BEEEE

Mr. Chen Domingo
BREUZ % &

Mr. Chan Chi Yuen
BRAER AL

Details of Changes
BEFE

Resigned as the vice chairman and an executive director of Leyou Technologies
Holdings Limited (stock code 1089) on 24 July 2015, and resigned as the vice
chairman and an executive director of China Minsheng Drawin Technology Group
Limited (formerly known as South East Group Limited) (stock code 726) on
8 September 2015.

RZZ—RF+ A TMABHELEREIERARRE (BRHMRE:1089) 2 &l
FREEATES UER _ZE-—AFAANBBEFREAMREEGR AT
(AITEREBRREEGRAF) (RMHNRE:726) 2BIEFRATESE-

Resigned as an executive director of Leyou Technologies Holdings Limited (stock
code 1089) on 24 July 2015.

RZZ—RF+ A TMBABELEREIERAR QT (BRHMRIE:1089) Z#
TESE-

Appointed as an executive director and chairman of Kate China Holdings
Limited (stock code 8125) on 27 October 2015, appointed as an executive
director of e-Kong Group Limited (stock code 524) on 8 June 2015, appointed
an independent non-executive director of Leyou Technologies Holdings Limited
(stock code 1089) on 24 July 2015, resigned as an executive director of China
Minsheng Drawin Technology Group Limited (formerly known as South East Group
Limited) (stock code 726) on 3 July 2015, and resigned as an executive director of
Co-Prosperity Holdings Limited (stock code 707) on 9 October 2015.
RZZE-—RF A+ REZERPHEXIERER AR (BMHHE:8125)
ZHITESERER RZT—RFNA/\HEZE T Ae-Kong Group Limited (&
MHRIR:524) 2HITEE RN _ZE—RAF LA THOREZEREBERZRIZRE
RN (RS :1089) 2 B FHITEE R -—HAFLA=ZHEEPR
FERMEEBAERAR (AIBREAREEEEGRRE) (RHOKIE:726) 2 81T
EE URR-Z2-HEF+ANBBREBEREERER AR (RMRIE:707)
ZHITES-

Change in Directors’ remuneration EESFmMes

With effect from 1 September 2015, Ms. Chu Wei Ning, an executive KR2ERTEBUREL LR AR ZBISRBER -
Director, was entitled to a remuneration of HK$1,320,000 per annum with BRI 1,320,000 T2 HB E-ZTE—AFNA—
reference to her duties and responsibilities with the Company. HAR AR

Save as disclosed herein, there was no change in the information required MRATREFTIEFEE N BIEAR S ARE ETARE
to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules. 13.51B(IEF LA 55 -
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Other Information (continued)

HER (&)

CHANGE OF PRINCIPAL PLACE OF BUSINESS IN HONG KONG
The principal place of business in Hong Kong of the Company was
changed to Suites 1320-22, 13/F, Two Pacific Place, 88 Queensway, Hong
Kong with effect from 2 September 2015.

AUDIT COMMITTEE

The audit committee of the Company has reviewed with the management
the accounting principles and practices adopted by the Group and
discussed internal controls and financial reporting matters including the
review of the unaudited interim financial statements for the six months
ended 30 September 2015.

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS
The Company has adopted the Model Code as set out in Appendix 10 to
the Listing Rules. Specific enquiry has been made to all the Directors and
the Directors have confirmed that they have complied with the Model
Code throughout the six months ended 30 September 2015.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S
LISTED SECURITIES

During the six months ended 30 September 2015, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of the
Company's listed securities.

By order of the Board
REX Global Entertainment Holdings Limited

Yeung Chun Wai, Anthony
Executive Director

Hong Kong, 27 November 2015

* The English translation of Chinese names or words are for information

purpose only, and should not be regarded as the official English translation of

such Chinese names or words.
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[EI5280131#1320- 2 B2 —AFENA - HiEA Rk

EREES
ARRBEZZESCHAEEESTHASEMRAN S
FTRAIREH - AR RABEE R ERREE  05F
ERHE T RAFNAZTHIEAEARA ZREEZXF
BB TSk o

ERETESRZZBRETR
ARFDTRAETMARBNM SR+ FAE 2R ETRI - AR
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