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INTERIM RESULTS HIGHLIGHTS:

Shipment value amounted to approximately US$124.6
million (equivalent to HK$971.9 million), a decrease of
approximately 9.9% as compared to approximately
US$138.3 million (equivalent to HK$1,078.7 million) for
the corresponding period last year.

Revenue increased slightly to approximately US$54.1
million (equivalent to HK$422.0 million) as compared to
approximately US$53.8 million (equivalent to HK$419.6
million) for the corresponding period last year.

Profit for the period under review amounted to
approximately US$2.2 million (equivalent to HK$17.2
million), a decrease of approximately 28.8% as compared
to approximately US$3.0 million (equivalent to HK$23.4
million) for the corresponding period last year.

J The directors of the Company have declared an interim
dividend of 0.15 HK cents per ordinary share in respect of
the six months ended 31 October 2015.
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INDEPENDENT REVIEW REPORT
To the board of directors of Daohe Global Group Limited
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial information set out on
pages 3 to 33, which comprises the condensed consolidated
statement of financial position of Daohe Global Group Limited
(the “Company”) and its subsidiaries as at 31 October 2015 and
the related condensed consolidated statements of profit or loss,
comprehensive income, changes in equity and cash flows for
the six-month then ended, and a summary of significant
accounting policies and other explanatory notes. The Main
Board Listing Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited requires the preparation
of a report on interim financial information to be in compliance
with the relevant provisions thereof and International
Accounting Standard 34 “Interim Financial Reporting” (“IAS
34").

The directors of the Company are responsible for the
preparation and presentation of this interim financial
information in accordance with IAS 34. Our responsibility is to
express a conclusion on this interim financial information based
on our review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this
report.
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Scope of Review

We conducted our review in accordance with International
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity”. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not

prepared, in all material respects, in accordance with IAS 34.

Ernst & Young
Certified Public Accountants

Hong Kong
14 December 2015
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Condensed Consolidated Interim Statement of Profit or Loss

BERRESPHERRK

For the six months ended 31 October 2015
HE_E—hE+/=+—817VE@s

For the six months ended
31 October
BE2+/A=+—81"EA

2015 2014
_E—hF =00
(Unaudited) (Unaudited)
(KRB ER) (RfE=™)
Note US$’000 Us$’000
B EE F=T =TT
(Restated)
€=z}
REVENUE g 4 54,086 53,824
Cost of sales SEEMA (40,839) (39,424)
Gross profit EH 13,247 14,400
Other income EHARIZA 5 304 223
General and administrative expenses — R RITH R (10,867) (11,246)
Loss on dissolution of subsidiaries BEIWNB A BB (5) -
PROFIT BEFORE TAX PR R R A 2,679 3,377
Income tax expense PSR (509) 331
PROFIT FOR THE PERIOD . N/N=IE Z=PN
ATTRIBUTABLE TO OWNERS FEASHR AR
OF THE COMPANY 2,170 3,046
EARNINGS PER SHARE ATTRIBUTABLE /NI EER ]
TO ORDINARY EQUITY HOLDERS BRSIFEA
OF THE COMPANY BaeRRA
(expressed in US cent) (BIZE231) 9
Basic (Note) EAXN(M5t) 0.06 0.09
Diluted (Note) BE (f5E) 0.06 0.09

Details of the dividends to shareholders of the Company are set

ARTBFRR R BF BRI FBERKMIES -

out in Note 8 to the financial statements.

Note: Kt

Adjusted for the effect of Share Subdivision in June 2015, as further explained in
Note 14 to the financial statements.

ER_S—AFEABORDFMBFEBFELAE - UHRRMEL14
1BE—H 3% -
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Condensed Consolidated Interim Statement of Comprehensive Income
BERFSPHETENRRK

For the six months ended 31 October 2015
HE_E—hE+/=+—817VE@s

For the six months ended

31 October
BE+B=1+—8L/ER
2015 2014
“E-hF —=-0F
(Unaudited) (Unaudited)
(RfRE%) (Rie&E%)
US$’000 US$'000
F=E7T ETT
PROFIT FOR THE PERIOD el 2,170 3,046
OTHER COMPREHENSIVE INCOME HitZmIlRA
Other comprehensive income to be HBRSHHOEREG
subsequently reclassified to profit or loss: L B EBOA
Exchange differences: ERER
Translation of foreign operations BEBINEFS 56 13
Reclassification adjustment SH OB
— loss on dissolution of subsidiaries — BB EE 5 -
OTHER COMPREHENSIVE INCOME BRRMEEHRA
FOR THE PERIOD 61 13
TOTAL COMPREHENSIVE INCOME BREZERARE
FOR THE PERIOD 2,231 3,059

BERNRIR — = "EPHRS 4



Condensed Consolidated Interim Statement of Financial Position
BEFESPHYBTIRRIER

As at 31 October 2015
ROE—QhF+HB=1+—8

31 October 30 April
2015 2015
“E-RHF =R
+B=+—8 UE=+0
(Unaudited) (Audited)
(RiEB|B) (=)
Note US$’000 Uus$'000
By EE F=7T =TT
NON-CURRENT ASSETS FRBDEE
Property, plant and equipment Y% - BB KRG 10 345 334
Goodwill BE 10 26,333 26,333
Available-for-sale financial asset gJEBEEME 84 84
Investment in a joint venture R—REENTIZEE 10 10
Deferred tax assets ELERBEE 13 12
Total non-current assets ERBEERR 26,785 26,773
CURRENT ASSETS mEEE
Trade receivables JEINE SRR 11 6,472 4,236
Prepayments, deposits and BNRE  BER
other receivables HAn g RIE 2,319 3,305
Cash and cash equivalents RELIREFTHEEBEE 12 24,919 17,044
Total current assets MENE ERER 33,710 24,585
CURRENT LIABILITIES nBEE
Trade payables JENEB 2R 13 5,453 4,762
Accruals and other payables fESTE A REMENRIE 9,682 11,164
Tax payable AN 1,798 2,035
Total current liabilities NENBERLE 16,933 17,961
NET CURRENT ASSETS NEBEERE 16,777 6,624
TOTAL ASSETS LESS CURRENT BEERBERME
LIABILITIES ag 43,562 33,397
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31 October 30 April

2015 2015
_E—AF =Rt
+8B=+—8 NE=+8
(Unaudited) (Audited)
(KReE™) (e=i2)
Note US$’000 US$’000
By 5 F=T e
NON-CURRENT LIABILITY FEREBEE
Post-employment benefits SRR 735 809
Total non-current liability R EEREE 735 809
NET ASSETS BEERE 42,827 32,588
EQUITY fems
Issued capital BETRA 14 14,094 13,694
Reserves @l 28,733 18,894
TOTAL EQUITY ATTRIBUTABLE TO V. /NIE T=PN
OWNERS OF THE COMPANY LSRR 42,827 32,588

BURR S EPHRE 6



Condensed Consolidated Interim Statement of Changes in Equity

SEEE

ChRgRe

BB

For the six months ended 31 October 2015
HE_E—hE+/=+—817VE@s

Unaudited
B
Share Capital  Exchange
Issued Share  option  Special redemption fluctuation Retained Total
capital  premium  reserve  reserve’  reserve  reserve  earnings equity
B&f ERE B0 ERNE
B RbiE BE RIBRT BB B RERN ERER
Note US§'000  US§'000  US$'000  US$'000  US$'000  US§'000  US§'000  US$'000
i3 =t TEr THEr FEr TR fEr TR TER
At 1 May 2015 RCE-1%0A-B 13,694 10,003 - 184 48 (95) 8,694 32,588
Profitfor the period il - - - - - - 2170 2170
Other comprehensive income HEA
for the period: 2EIA:
Exchange differences on translation 2B ENEHRL
of foreign operations ERER - - - - - 56 - 56
Reclassification adjustment Eivp s
- loss of dissolution of -BANEAT
subsidiaries B8 - - - _ - 5 _ 5
Total comprehensive income BRZENA
for the period B - - - - - 61 2170 2,231
Issue of ordinary shares BTEER 14 400 7,852 - - - - - 8,252
Share issue expenses BhshEs - (18) - - - - - (18)
Final 2015 dividend paid BN_E-hEXERR 8 - - - - - - (226) (226)
At31 October 2015 RZZ-BE+R=T-B 1409 17,897 - 184 48 (34) 10638 42827
Representing; 8
Interim 2016 dividend _FEDRRE 8 - - - - - - 681 661
Others =t 14,094 17,897 - 184 48 (34 9,957 42,146
At 31 October 2015 RE-R%F+A=1-8 14,094 17,897 - 184 48 (34 10,638 42,827
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Unaudited

KB
Share Capital  Exchange
Issued Share  option  Special redemption fluctuation  Retained Total

capital premium  reserve  reserve’  reserve  reserve  earnings  equity

B&A BRE ENED ERKE

RE RIDRE BE KRR Rk BlE RERN EDRE
Note  US$'000  USS'000 US$'000 US$'000  US$'000  US$'000  US$'000  USS$'000
Wt FEr FER TR TR TR TE TEr TEn

At1 May 2014 RIE-NERR-B 13,671 9,958 69 164 48 (128) 8915 32,717
Profit for the period iyl - - - - - - 306 3,04
Other comprehensive income  HPyE D
for the period: ZENA
Exchange differences on BERNER
translation of foreign ERER
operations - - - - - 13 - 13

Total comprehensive income  HiRZEMA

for the period ek - - - - - 13 3,046 3,059
Share options lapsed during ~ HRE%H

the period LERE - - (3) - - - 3 -
Final 2014 dividend paid BRZE-NERBRE - - - - - - (1,063)  (1,003)
At 31 October 2014 RCE-MFE+5=1-8 13,671 9,958 66 184 48 (115) 10,901 34,713
Representing: 0
Interim 2015 dividend “E-hEPHRR 8 - - - - - - 843 843
Others Hio 13,671 9,958 66 184 48 (115) 10,058 33,870
At31 October 2014 R-E-NF+R=1-B 13671 9,958 66 184 48 (115 10,901 34713
: Special reserve represents the difference between the nominal value of : BARBEEERANIBRITRABEEARTEBURR

share capital of the Company issued and the aggregate amount of nominal RODANECHBLADRADEREER -

value of share capital of subsidiaries acquired by the Company through an
exchange of shares.

BERNRIR — = "EPHRS 8
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Condensed Consolidated Interim Statement of Cash Flows

SEEE

For the six months ended 31 October 2015
HE_E—hE+/=+—817VE@s

PHRETRER

For the six months ended
31 October
BE2+/A=+—81"EA

2015 2014
—hF E—MFE
(Unaudited) (Unaudited)
(RIEH) (RiEE%)
US$’000 US$’000
F=7T =70
CASH FLOWS FROM OPERATING ACTIVITIES REGDMEREMNE
Operating profit before working capital changes BEEANEBRICERA 2,784 3,518
Decrease in post-employment benefits [EERRTBA D (74) (200)
Changes in working capital BEEAEE) (2,041) (452)
Cash generated from operations KEEFMBIRE 669 2,866
Tax paid BEURE (746) (165)
Net cash flows (used in)/from CEEE) (), S
operating activities REPER (77) 2,701
CASH FLOWS FROM INVESTING ACTIVITIES REGHMEREMNE
Purchases of property, plant and equipment BEYE  BERRE (122) (64)
Other investing activities Hig&EseE) 10 5
Net cash flows used in investing activities KESHIMFERS B (112) (59)
CASH FLOWS FORM FINANCING ACTIVITIES REESBDMERERE
Proceeds from issue of shares BIIRMODATERIE 8,252 -
Share issue expenses BIDBTHR (18) -
Dividend paid BENVRR (226) (1,063)
Net cash flows from/(used in) REFEE, (FT5E)
financing activities REFR 8,008 (1,063)
NET INCREASE IN CASH AND RERkRESERE
CASH EQUIVALENTS 1EI0B 4R 7,819 1,579
Cash and cash equivalents at beginning of period BUOCRTERIRESEES 17,044 14,611
Effect of foreign exchange rate changes, net ERBHITE  JFE 56 13
CASH AND CASH EQUIVALENTS AT BRCRER
END OF PERIOD RESEERE 24,919 16,203
ANALYSIS OF BALANCES OF CASH AND RErkRESERE
CASH EQUIVALENTS ISR DT
Cash and bank balances RE RIVITIEEH 24,919 16,203
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CORPORATE INFORMATION

Daohe Global Group Limited (“Company”) is an
investment holding company and its subsidiaries (together
with the Company are collectively referred to as the
“Group”) are principally engaged in sales of merchandise
and provision of procurement and value-added services.

The Company was incorporated in Bermuda on 25
January 2002 as an exempted company with limited
liability under the Companies Act 1981 of Bermuda. The
address of its registered office is Clarendon House, 2
Church Street, Hamilton HM 11, Bermuda. The
Company’s shares have been listed on the Main Board of
The Stock Exchange of Hong Kong Limited (“Stock
Exchange”) since 10 May 2002.

This condensed consolidated interim financial information
is presented in United States dollars (“US$”), unless
otherwise stated.

BASIS OF PREPARATION

The condensed consolidated interim financial statements
of the Group for the six months ended 31 October 2015
have been prepared in accordance with International
Accounting Standard (“1AS”) 34 Interim Financial
Reporting and the disclosure requirements of the Rules
Governing the Listing of Securities (“Listing Rules”) on the
Stock Exchange.

The condensed consolidated interim financial statements
do not include all the information and disclosures
required in the annual financial statements and should be
read in conjunction with the Group’s annual financial
statements for the year ended 30 April 2015.

Notes to Condensed Consolidated Interim Financial Statements
BRSSP HI R EE

NIER

Daohe Global Group Limited 8 f1 IR IKEBE B
RAG(ART ) REEERAT - HIWEAQ
D(EARTSHER [AEB])) T2NBZRH
EREHIRBEIBERTS -

RKRAPR-BE_F—HB_+HhBRESRE
—NN\—FRTYEEOREFMAIRZHR
BREFANT - AR IZAMPERICIUR
Clarendon House, 2 Church Street, Hamilton
HM 11, Bermuda - AR TRPIR_BS_FH
B+Ba&B8HER2MERAT ([KARAT])
FRED -

FBEIF/HEBIN FEHRRSPHUBERM

ESE 2K

A

AEBEE_S—hFTR=+—8LER
L ERIRE P BRER DZIRER SR
([EBREEH 2R ) £ 34 SRP A FHIRE RIBAZ
prEss EHRA( EMRAI D REBRERE -

AEPIREPHYBREWEIERFE R
KECECTBERNERBERN  BIERAS
BEE_ES-hFNA=1TBLFECFEHM
PRI —HHEIE -

BURR S EPHRE
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CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The principal accounting policies adopted in the
preparation of the condensed consolidated interim
financial statements of the Group are consistent with
those followed in the preparation of the audited annual
financial statements of the Group for the year ended 30
April 2015, except for the adoption of the revised
International Financial Reporting Standards (“IFRSs”) and
IAS as noted below.

Defined Benefit Plans:
Employee Contributions’

Amendments to IAS 19

Annual Improvements Amendments to a number
2010-2012 Cycle of IFRSs'

Annual Improvements Amendments to a number
2011-2013 Cycle of IFRSs'

! Effective for annual periods beginning on or after 1 July 2014

The adoption of these revised standards has had no
material financial effect on the interim financial

information.

OPERATING SEGMENT INFORMATION
For management purposes, the Group is organised into
business units based on their products and services and

has two reportable operating segments as follows:

(@) sales of merchandise including garments, fashion
accessories, hardgoods, consumer electronic

products and labels; and

(b)  provision of services including procurement and
value-added services relating to the procurement
agency business.

Daohe Global Interim Report 2016
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Notes to Condensed Consolidated Interim Financial Statements

OPERATING SEGMENT INFORMATION (continued)
Management monitors the results of its operating segments
separately for the purpose of making decisions about
resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit, which is a measure of adjusted profit
before tax. The adjusted profit before tax is measured
consistently with the Group’s profit before tax except that
interest income, loss on dissolution of subsidiaries as well
as corporate and other unallocated expenses are excluded
from such measurement.

Intersegment sales and transfers are transacted with
reference to the selling prices used for sales made to third
parties at the then prevailing market prices.

4.

R OEHRE P IR B EL

BELBERN =)
EEBORERAKLEDB XL IBER
DEERRIRIGTBIELRE - DERKEDIR
BEAEBRREIRAN Mt E<I2RD BRA
TEHELG « KAEBRRAAMN TS5 E8AK
EBRRERAN —B - R BUIA - BEHE
NYZBEURTERBEMEKRDERSZAIAE
BIREETEDP -

RBEHERERDRENERFMEQS =
TETHECEBMIFRS

BRRKR S 7"EFPHEES 1 2



OPERATING SEGMENT INFORMATION (continued)
The following tables present revenue and profit for the

Group's reportable segments for the six months ended 31

"EIPRER (&)
TREIEHBE_E—RHER_E-OFE+S
= t+-—BUENEBEAEBIZ2HRDBNE R

October 2015 and 2014. AL o
2015
“E—h%F
Sales of Provision
merchandise of services Total
ERHEE RS &5t
(Unaudited) (Unaudited) (Unaudited)
(RieE) (RigsE) (RieE)
US$’000 US$’000 US$’000
F=7T F=7T F=3
Segment revenue: DRI &S
Revenue from external customers ZREINREZ S 2 I 46,933 7,153 54,086
Segment results DIRER 2,176 1,167 3,343
Interest income AMBIA 10
Loss on dissolution of subsidiaries B EIM B S < B8 (5)
Corporate and other unallocated — (FZEREMED B
expenses iz (669)
Profit before tax RISy 2,679
Income tax expense PTERFE< (509)
Profit for the period HREA 2,170
Other segment information: Hthh|ER :
Depreciation e 44 63 107
Capital expenditures VNG 43 79 122
Impairment of trade receivables UG ZERBIE - 49 49
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Notes to Condensed Consolidated Interim Financial Statements

BRSSP B RERME
4. OPERATING SEGMENT INFORMATION (continued) 4. REHEER @
2014
—=—-00F
Sales of Provision
merchandise of services Total
G0l E IRHARFS 85

(Unaudited) (Unaudited) (Unaudited)
(RIEER) (CRiEE) (RIEER)

US$’000 US$’000 US$'000
£ £ =T
Segment revenue: D ES -
Revenue from external customers ZREIINREZ S I 45,087 8,737 53,824
Segment results DIBERB 1,744 1,814 3,558
Interest income AMBIA -
Corporate and other unallocated ~ ZEREMKDE
expenses i< (183)
Profit before tax BRI BT A 3,377
Income tax expense PSR As< (331)
Profit for the period B 3,046
Other segment information: HihnBER :
Depreciation e 77 69 146
Capital expenditures EABEZ 20 44 64
Impairment of trade receivables RBINE ZRRE - 68 68

wnEr = raomws | 4



5. OTHER INCOME 5. HAMKRA

For the six months ended

31 October
HBE+B=1+—8L/"EBA
2015 2014
&A% =0

(Unaudited) (Unaudited)
(RiEB) (CRsE®)

US$’000 US$'000
F=ET =TT
Bank interest income BRAITA RN 10 2
Reimbursement income from customers  2REZ S EIBRIRA 3 5
Handling fee income FEEA 148 111
Inspection and laboratory test income BB FRE RIS 62 79
Others EHih 81 26
304 223
6. PROFIT BEFORE TAX 6. FRBRAIRR
The Group's profit before tax is arrived at after charging/ RNEBZRRIBA DICI0R,/ G MUTS
(crediting): g :
For the six months ended
31 October
BETB=1+—81L7/ER
2015 2014
—_E;—hF —E-MF

(Unaudited) (Unaudited)
(RiCER) (Rfe=ER)

US$’000 US$’000

FE7T ET7T

Depreciation e 107 146

Loss on dissolution of subsidiaries FBEHWBERTCEE 5 -
Gain on disposal of property, HEME - MERRIE

plant and equipment g - 3)

Impairment of trade receivables EUNE ZERBIE 49 68
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Notes to Condensed Consolidated Interim Financial Statements

INCOME TAX EXPENSE

Hong Kong profits tax has been provided at the rate of
16.5% (2014: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period. Taxes on profits
assessable outside Hong Kong have been calculated at the
rates of tax prevailing in the jurisdictions in which the
Group operates.

R OEHRE P IR B EL

PTERE<

EBNERDRBIHNREBES 2 G5HER
R #16.5% (—F—I0GF : 16.5%) L &R
StERE - SBDIINIBC EREREFBER
REAEESENTIERBIRTRASE -

For the six months ended

31 October
HE+B=1+—BI1/"EBE
2015 2014
—h#F —3—F

(Unaudited) (Unaudited)
(RigE%) (ke )

US$’000 US$’000
F=7T =T
Current BOHA
- Hong Kong -&58 168 283
— Outside Hong Kong -ESEIMEE 49 68
Net underprovision/(overprovision) B\AETEREANE, (BRI
in prior years EE 293 (20)
Deferred IEAT (1) -
Total tax expense for the period HARIBAZIRE 509 331

As of the date of this interim report, the Group has received
protective assessments amounting to approximately
HK$137,000,000 (equivalent to US$17,564,000) from the
Inland Revenue Department of Hong Kong (“IRD”) in
respect of queries on the modus operandi of the Group
and the chargeability of the profits for the years of
assessment from 2003/2004 to 2008/2009. Objections
have been lodged by the Group against the protective
assessments. In addition, Tax Reserve Certificates
amounting to HK$5,250,000 (equivalent to US$673,000)
have been purchased by two subsidiaries of the Company
in pursuit of the holdover of tax demanded under

protective assessments for these years.

RADHREEH AEBD I ERAEER
“EBE= /T EBENRE_EEN\/_ESNF
@EE%@%—&%&%@ZEE#%WZEE@ -
EEBRFE(IRER)REMETIRKN
137,000,00078 75 (1855 /3 17,564,0003 73 ) ©
AEBERREUTRBHSE - Itk AR
IMEWBRAIENERENZSEERELE
R HERNCRR - BEEIES,250,0008
Tt (8518 673,0005570) ZIBRF -
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INCOME TAX EXPENSE (continued)

In April 2015, with the assistance of an independent tax
advisor, the Group submitted a settlement proposal as
part of negotiations with the IRD (to be agreed) regarding
this case. As at the close of the reporting period, the
settlement proposal is still under review by the IRD.
Despite the unknown outcome, the Group is of the view
that sufficient tax provisions have been made in the
financial statements based on the information available.

DIVIDENDS

On 2 January 2015, a dividend of 0.192 HK cents
(adjusted for the effect of Share Subdivision in June 2015)
per ordinary share was paid to shareholders of the
Company as interim dividend in respect of the six months
ended 31 October 2014.

On 11 September 2015, a final dividend of 0.05 HK cents
per ordinary share in respect of the year ended 30 April
2015 was paid to shareholders of the Company.

The directors of the Company have declared an interim
dividend of 0.15 HK cents per ordinary share in respect of
the six months ended 31 October 2015. The interim
dividend will be paid in cash on Friday, 8 January 2016
to shareholders whose names appear on the register of
members of the Company on Thursday, 31 December
2015.

EARNINGS PER SHARE

The calculation of basic earnings per share is based on
the profit for the period attributable to owners of the
Company of approximately US$2,170,000 (2014:
US$3,046,000), and the weighted average number of
3,497,982,916 (2014: 3,417,846,395 (adjusted for the
effect of Share Subdivision in June 2015)) ordinary shares
in issue during the period.

The Group had no dilutive potential ordinary shares in
issue for the periods ended 31 October 2015 and 2014.
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Notes to Condensed Consolidated Interim Financial Statements

BBERSPHU BRI E
10. PROPERTY, PLANT AND EQUIPMENT AND 10. %  BERREERBE
GOODWILL
Property, plant
and equipment Goodwill Total
E N
B =k &5t
US$’'000 US$’000 US$’000
FEx FET FER
Unaudited EN A
At 1 May 2015, net of RIE—hFH/—8-
accumulated depreciation HBRRTIE 334 26,333 26,667
Additions AE 122 - 122
Disposals tHeE - - -
Depreciation charged for the period ~ H3iTE (107) - (107)
Exchange realignment PER 522 @) - @)
At 31 October 2015, net of RCE—AF+A=1—06"
accumulated depreciation HBRRTIE 345 26,333 26,678
Audited Ces%
At 1 May 2014, net of RIE-NFH/—8
accumulated depreciation JIBRREHITE 459 26,333 26,792
Additions NE 150 - 150
Disposals tHeE (2) - (2)
Depreciation charged for the year FTENE (273) - (273)
Exchange realignment PER T2 - - -
At 30 April 2015, net of RIE-HFN/E=+8"
accumulated depreciation IBRREHITE 334 26,333 26,667

BRRKR S 7"EFPHEES 18



11. TRADE RECEIVABLES 11. ENBIERNR

The general credit terms granted to customers range from RYISPRERBM—MRR0KXEIORX - RK
60 days to 90 days. An aged analysis of the trade SHK BNESERNZEEC0 B RKHDIT
receivables as at the end of the reporting period, based on Wk

the invoice date, is as follows:

31 October 30 April
2015 2015
_®-hF —E—h%F
+B=+—8 uE=+8
(Unaudited) (Audited)
(RigsE) (FEB%)
US$’000 US$’000
F=rx e
Within 30 days 30 RBAA 3,313 3,197
31 to 60 days 312 60K 1,750 299
61 to 90 days 61290K 776 540
91 to 365 days 91 £ 365X 733 270
Over 1 year BE1E 63 74
6,635 4,380
Impairment BIE (163) (144)
6,472 4,236

The carrying amounts of trade receivables approximate to BB SERC EBEEEATERS -

their fair values.
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Notes to Condensed Consolidated Interim Financial Statements

BBERSPHU BRI E
12. CASH AND CASH EQUIVALENTS 12. RERREFEERE
31 October 30 April
2015 2015
“E-hfF “E—h%F
+B=+—8 E=-+8
(Unaudited) (Audited)
(RIEEH) (&)
US$’000 US$'000
F=7T eI
Cash and cash equivalents RERIRESFEEB 24,919 17,044
13. TRADE PAYABLES 13. BIYBSER
An aged analysis of the trade payables as at the end of the RBEHR  BUBSIENRERE R
reporting period, based on the invoice date, is as follows: DT
31 October 30 April
2015 2015
=A% —E—h%F
+B=+—8 uE=+8
(Unaudited) (Audited)
(RigE) (&)
US$’000 US$’000
F=7T £
Within 30 days 30 RBAA 3,988 3,752
31 to 60 days 312 60K 826 908
61 to 90 days 61290K 440 5
91 to 365 days 91 2 365K 152 5
Over 1 year BE1E 47 92
5,453 4,762

The carrying amounts of trade payables approximate to

their fair values.

ENEZEREBELRENAVERS -

BRRKR S 7"EFPHEES 2 O
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14. SHARE CAPITAL

14. BX

31 October 30 April
2015 2015
_E—-A%F “E-NF
+B=+—8 @%:+B
(Unaudited) (Audited)
(Ri®E%) G =)
US$’000 US$'000
F=T =TT
Authorised: ERE ¢
10,000,000,000 (30 April 2015: 10,000,000,000 8 (—E—HF
10,000,000,000) ordinary shares I8 =-+8 : 10,000,000,000 &)
of US$0.004 each (adjusted for SREIE.004ETe EBK
the effect of Share Subdivision (Bl _S—OhTEBihRIDIFE
in June 2015) (Note) FEIFHREE) (Mst) 40,000 40,000
Issued and fully paid: ERTREE
3,523,526,395 (30 April 2015: 3,523,526,395 8 (—_E—HF
3,423,526,395) ordinary shares of PUE=+8 : 3,423,526,395 &)
US$0.004 each (adjusted for FR®EE.004=T EBR
the effect of Share Subdivision (Bl _S—OhTEBihRIDIFE
in June 2015) (Note) FEIFHREE) (Mtst) 14,094 13,694

Note:

On 17 June 2015, a total of 20,000,000 ordinary shares (or 100,000,000
ordinary shares after Share Subdivision) were allotted and issued to six
subscribers pursuant to the terms and conditions of the subscription
agreement dated 1 June 2015 entered by and between the Company and
the subscribers. The net proceeds from the subscription after deducting all
relevant costs and expenses were approximately HK$64,000,000
(equivalent to US$8,205,000).

On 22 June 2015, the shareholders of the Company approved to subdivide
the then-existing issued and unissued shares of US$0.02 each in the share
capital of the Company into five subdivided shares of US$0.004 each
(“Share Subdivision”) and to change the board lot size of trading in the
shares from 2,000 shares to 10,000 subdivided shares. The Share
Subdivision became effective on 23 June 2015.

Daohe Global Interim Report 2016
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15.

Notes to Condensed Consolidated Interim Financial Statements

SHARE OPTION SCHEMES

A Share Option Scheme (“2002 Share Option Scheme”)
was adopted by the Company pursuant to a resolution of
the then sole shareholder passed on 22 April 2002 for the
primary purpose of providing incentives or rewards to
eligible persons for their contribution or potential
contribution to the Group. The Company terminated the
2002 Share Option Scheme and adopted a new share
option scheme (“2011 Share Option Scheme”) pursuant
to an ordinary resolution passed at the annual general
meeting of the Company on 29 August 2011. The 2011
Share Option Scheme will remain in force for a period of
Under the 2011 Share Option
Scheme, the Company’s board of directors or a committee

10 years up to 2021.

thereof may grant options to eligible persons to subscribe
for shares in the Company at a price per share of at least
the higher of (i) the closing price of a share as stated in
the daily quotation sheets issued by the Stock Exchange
on the date of the offer of the relevant option; and (ii) the
average closing price of the shares as stated in the daily
quotation sheets issued by the Stock Exchange for the five
business days immediately preceding the date of offer,
provided that the exercise price shall in no event be less
than the nominal amount of one share. Written
acceptance is required on acceptance of the grant of
options. The maximum number of shares which may be
issued upon the exercise of all outstanding options
granted under the 2011 Share Option Scheme and any
other scheme to be adopted by the Company from time to
time must not in aggregate exceed 30% of the share
capital of the Company in issue from time to time. The
Company has no legal or constructive obligation to
repurchase or settle the share options in cash.
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15. SHARE OPTION SCHEMES (continued) 15.

The movements in share options under the 2002 Share

Option Scheme during the period were as follows:

RS El(w)

UTNRMA_ST _FTERESIE TBRE

For the six months ended 31 October

BE+R=1T—B817\EBR

2015 2014
—_E—hF —=—00F

Weighted Weighted
average Number of average Number of
exercise price options exercise price options
JIILERS =) BRE iD= BRI
TEE LS IeE NS
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
CRis8®) CREsdR) CRESR) (RESE)
HK$ per share 000 HK$ per share 000
Z2RBT 2 =BT T
At beginning of period JiNgEE) - - 0.700 3,034
Lapsed SEu - - 0.700 (150)
At end of period INEES - - 0.700 2,884
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16.

17.

Notes to Condensed Consolidated Interim Financial Statements

OPERATING LEASE ARRANGEMENTS

As lessee

The Group leases certain of its office premises, staff
quarters, furniture and equipment under operating lease
arrangements. The leases have varying terms, escalation
clauses and renewal rights.

The Group had total future minimum lease payments
under non-cancellable operating leases falling due as

follows:

R OEHRE P IR B EL

16. WERELH

ERABEA
AEBREESHEZHMESE THAZE
U-8IBT BhERXE FHECHE
1 BT ERRBENENSEARDG -

AREBRBIIRFEEHEER NMIFHE=
URARRREETRBEREBRWT

Office premises

and staff quarters

Furniture and equipment

PRBEMNRETBES BIARRIE
31 October 30 April 31 October 30 April
2015 2015 2015 2015
1% _F-hHhFt f5-RFE _E—htF
+A=+—8 NE=+8 +8B=+—8 US=+H8
(Unaudited) (Audited)  (Unaudited) (Audited)
(RfEE) (')  (RRBEX) (&%)
US$’000 US$’000 US$’000 US$'000
F=ET eI F=rT =70
Within one year —ERN 2,080 1,855 116 119
In the second to fifth years, E_BEhTE
inclusive (BIEBEME) 1,193 1,479 221 271
3,273 3,334 337 390
COMMITMENTS 17. A&

As at 31 October 2015 and 30 April 2015, the Group did
not have any significant commitments.

\CE-RETR=+-BR°E-RENA
=18 AEENHETFEARE -
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18. RELATED PARTY TRANSACTIONS

(a)

The Group had no significant related party
transactions during the six months ended 31
October 2015.

During the six months ended 31 October 2014, the
Group paid rental expenses to a related company,
Wellbuild International Limited (“Wellbuild”)
amounting to US$254,000. The rental was
determined based on the market rate and floor area.
Wellbuild is a controlled corporation and an
associate of Mr. Wang Lu Yen (“Mr. Wang”) who
was an executive director of the Company and is a
director of Wellbuild. Mr. Wang resigned as an
executive director of the Company and a director of
its subsidiary, Tamarind International Limited on 23
February 2015 and 30 April 2015 respectively.
Accordingly, Wellbuild and its subsidiaries are not
regarded as related parties of the Group subsequent
to 30 April 2015.

Balance with a related company

At 31 October 2015, the Group had nil balance
with a related company (30 April 2015: prepaid rent
and rental deposit to a related company of
US$24,000).

Daohe Global Interim Report 2016

18. BREALIRS

(a)

B8E_F—OhFt+tR=1+—B1L7<BRH
B AEBUWESATREALTRS -

BHE_S-F+BE=+—81LE8 -
AEBEN—REWEQRIEREIREER
NE(ERE]) 2B E254,0005
TR LEEHERTREDBREE
E-BERERBEE(ELEEN T
EREBRBEA - BERANATHNITE
ERBREBZCEE - TERENBIR_E
—hF_A_+=-BR_SF—HFNAR
—+tBE#EARTRITESREREAT
Tamarind International LimitedBY & 55 °
Hit - RCE—HEFOF=108%  Z&
&EWEQ@T%%&N@%K%Z@%@
At e

WBEEEATCBEHR
RIB—hE+B=+—08  A£EEWHE
BERENGCRH(ZE—NFN/
—+8: BN—ZXEAEATCENES
KM &% 24,000570) °



Notes to Condensed Consolidated Interim Financial Statements

BBERSPHU BRI E
18. RELATED PARTY TRANSACTIONS (continued) 18. BRBALIRS @
(c) Compensation of key management personnel of the © AEBEZEBAEZHH
Group:
For the six months ended
31 October
#BE+R=1+—B8LER
2015 2014
—hF —=—-04F
(Unaudited) (Unaudlted)
(RIEEH) (RAEE#)
US$’000 US$'000
F=7T eI
Short term employee benefits RHESBN 582 623
Post-employment benefits BERIKBH
— defined contribution plans ~ R RETE 49 37
Total compensation paid to NP EEERAEL
key management personnel FifiRaa 631 660

BRRKR S 7"EFPHEES 2 6



19. FINANCIAL INSTRUMENTS BY CATEGORY 19. T REES
The carrying amounts of each of the categories of the RBEHR  AEEZEIERTECEBE
Group’s financial instruments as at the end of the Wk :
reporting period are as follows:

As at 31 October 2015 RIE—AF+B=+—8
Financial assets EREE
Available-
Loans and for-sale
receivables financial asset Total
BRR gHEHE
FEWRRIE TREE 85t

(Unaudited) (Unaudited) (Unaudited)
(RiBE) (RICERK) (RieEX)

US$’000 US$’000 US$’000

F=7T F=7T F=7T

Available-for-sale financial asset ~ O{EHESUEE - 84 84

Trade receivables FEULEE SRR 6,472 - 6,472
Financial assets included in STABNRE TR

prepayments, deposits and HAnfEIR RIS 2

other receivables TRBE 2,016 - 2,016

Cash and cash equivalents RERIRESHEEEB 24,919 - 24,919

33,407 84 33,491
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Notes to Condensed Consolidated Interim Financial Statements

R OEHRE P IR B EL

19. FINANCIAL INSTRUMENTS BY CATEGORY (continued) 19.
As at 30 April 2015

ETRTERER e
RIE—RAFME=+08

Financial assets TREE
Available-
Loans and for-sale
receivables  financial asset Total
B8Rk OHEE
FEURIB TREE &5t
(Audited) (Audited) (Audited)
(FeE==) (=) (')
US$’000 US$’000 US$'000
=TT ESn ESyn
Available-for-sale financial asset ORHESREE - 84 84
Trade receivables [EINE IR 4,236 - 4,236
Financial assets included in StABIIRIE 2T R
prepayments, deposits and HEINRIE <
other receivables TRIEE 2,119 - 2,119
Cash and cash equivalents REARTSEES 17,044 - 17,044
23,399 84 23,483
Financial liabilities TRIaE
Financial liabilities
at amortised cost
REHARIECEHEE
31 October 30 April
2015 2015
“E-RF —_S—h%F
+B8=+—8 E=+8
(Unaudited) (Audited)
(RfEE%) (fe=B#)
US$’000 US$’000
F=ET ESw
Trade payables FEINE SRR 5,453 4,762
Financial liabilities included in accruals St AJESTERAEEMEN RIS
and other payables ozl = 6,241 7,269
11,694 12,031

BRRKR S 7"EFPHEES 2 8
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20.

FAIR VALUE HIERARCHY OF FINANCIAL
INSTRUMENTS

The carrying amounts and fair values of the Group’s
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are as

follows:

Financial asset

20.

TR TR AV ERR

rEBTRIECRBERATYE FRBERE
NYESEBEBHRINWT ¢

TREE

Carrying amounts Fair value
EBEE DNYE

31 October 30 April 31 October 30 April
2015 2015 2015 2015
“E-hfF “E—hF “E-hfF _E—htF
+B=+—8 ME=+8 +B=+—B nuBE=+8
(Unaudited) (Audited) (Unaudited) (Audited)
(RiEEH) (=) (RieEH) (&)
US$’000 Us$’000 US$’000 US$’000
FET eI F=T 7
Available-for-sale financial asset OHETRERE 84 84 84 84

Management has assessed that the fair values of cash and
cash equivalents, trade receivables, trade payables,
financial assets included in prepayments, deposits and
other receivables and financial liabilities included in
accruals and other payables approximate to their carrying
amounts largely due to the short term maturities of these

instruments.
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Notes to Condensed Consolidated Interim Financial Statements

20. FAIR VALUE HIERARCHY OF FINANCIAL 20.

INSTRUMENTS (continued)

The fair value of the available-for-sale financial asset is
determined with reference to the price quoted by the
relevant club.

The following tables illustrate the fair value measurement
hierarchy of the Group’s financial instruments:

Assets measured at fair values:

As at 31 October 2015 (Unaudited)

R OEHRE P IR B EL

ERTECAVERR @)

fHHEs
®rE

NEECNFELDSEERIAM

30/

o

:

hi

il

TREIAEBTR TR AFESTEER

BOVESIEBZEE -

RIE-AF+R=+—8 K&EX)

Fair value measurement using

RUTSRESTAVESE

Quoted prices Significant Significant

in active observable  unobservable

markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

RERHH BEATHE SAFTHE

RRE BAE BAE
(E—B) (BZRE) (B=R) =E1)
US$’000 US$’000 US$’000 US$’000
FET FET FE7T FET
Available-for-sale financial asset JHBEZMEE 84 - - 84

wmr —= raomms ()
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20. FAIR VALUE HIERARCHY OF FINANCIAL 20. TRTECAYEER =)

INSTRUMENTS (continued)
As at 30 April 2015 (Audited)

RTE—AFIBE=+8 (E&&)

Fair value measurement using

AU TSRESTAFESE

Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
N BATHR SAATHER
RE BAE BAE
(E—8) (5_R) (%=R) &5t
US$'000 US$'000 US$'000 US$’000
ET =S E7 T
Available-for-sale financial asset JHBETMEE 84 - - 84

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 (30 April 2015: Nil).

The Group did not have any financial liabilities measured
at fair value as at 31 October 2015 and 30 April 2015.
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21.

Notes to Condensed Consolidated Interim Financial Statements

EVENTS AFTER THE REPORTING PERIOD

Grant of share options

On 6 November 2015, options were granted to certain
consultants to subscribe for a total of 50,000,000 new
shares of the Company at a subscription price of HK$1
per share of the Company with an valid period of 3 years
and may only be exercised if the average closing price of
the Company’s shares for the five business days
immediate preceding the exercise date exceeds HK$2 per
share of the Company.

Share transaction

On 26 October 2015, MZERFHRERED (R GRAT
(Linmark Merchandise Consultancy (Shenzhen) Limited*),
a wholly owned subsidiary of the Company (“Purchaser”)
entered into a conditional framework sale and purchase
agreement (as amended and supplemented by
supplemental agreements dated 3 and 24 November
2015) (collectively, “Framework Agreement”) with % J/l|
MBI EREEEBIR/T (Shenzhen Guocai Lixin
Investment Management Company Limited*) and R 35 £
(Wu Yueyun*) (“Vendors”), pursuant to which, subject to
certain conditions precedent, the Purchaser agreed to
acquire and the Vendors agreed to sell the entire equity
interests in RIDEXRBLREESIEERAT (Shenzhen
Guo Cai Sheng Tang Investment Co. Ltd.*) (“Target
Company”) for an aggregate consideration of
RMB10,000,000 (approximately HK$12,195,122, at the
exchange rate HK$1 to RMB0.82). The consideration shall
be satisfied as to 60% by the Purchaser procuring the
Company to allot and issue a total of 8,449,276
consideration shares of the Company (“Consideration
Shares”) to the Vendors as consideration for the
acquisition of 60% interest in the Target Company (“First
Tranche Sale Interest”). Certain terms governing
acquisition of the remaining 40% interest in the Target
Company are to be determined in a separate supplemental
agreement.

For identification purpose only

21.
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Notes to Condensed Consolidated Interim Financial Statements

B EiRS P B REMEE

21.

22.

EVENTS AFTER THE REPORTING PERIOD (continued)
Share transaction (continued)

Completion of the acquisition of the First Tranche Sale
Interest took place on 25 November 2015. A total of
8,449,276 Consideration Shares were allotted and issued
to the Vendors on 25 November 2015 in accordance with
the terms and conditions of the Framework Agreement.
Immediately following the completion of the acquisition
of the First Tranche Sale Interest, the Company through
the Purchaser, indirectly owned a 60% interest in the
Target Company.

Details of this share transaction were disclosed in the
Company’s announcements dated 26 October 2015, 3, 24
and 25 November 2015.

APPROVAL OF THE INTERIM FINANCIAL REPORT
These condensed consolidated interim financial
statements were approved and authorised for issue by the
board of directors of the Company on 14 December 2015.
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Management Discussion and Analysis
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BUSINESS REVIEW

Overview

The macro environment remained challenging during the
review period. The Group faced weakness in the Eurozone
economy, geopolitical instability and a slower than expected
rebound in consumer confidence in the United States (“US”).
US consumer spending remained tepid, especially in apparel
and accessories. This resulted in an overall decline in orders
placed with the Group.

The Group recorded an approximate drop of 9.9% in total
shipment from roughly US$138.3 million (equivalent to
HK$1,078.7 million) same period last year to approximately
US$124.6 million (equivalent to HK$971.9 million) this year. In
spite of an increase in the shipment value in the “sales of
merchandise” operating segment, the overall shipment dropped,
as there was a bigger fall in the shipment value in the
“provision of services” operating segment of the Group which
offset the increase of the former.

On the other hand, revenue of the Group increased slightly to
roughly US$54.1 million (equivalent to HK$422.0 million) from
approximately US$53.8 million (equivalent to HK$419.6
million) for the same period last year. This was attributable
mainly to an increase in sales of merchandise.

Gross profit also decreased by around 8.0% from approximately
US$14.4 million (equivalent to HK$112.3 million) for the same
period last year to approximately US$13.2 million (equivalent
to HK$103.0 million) as a result of the overall decline in
shipment value.

Effective cost control practiced by the Group during the review
period also successfully reduced the general and administrative
expenses by around 3.4% to roughly US$10.9 million
(equivalent to HK$85.0 million), compared with approximately
US$11.2 million (equivalent to HK$87.4 million) for the
corresponding period last year.

Up till 31 October 2015, the Group has recorded a profit of
approximately US$2.2 million (equivalent to HK$17.2 million),
representing a decrease of approximately 28.8% compared with
the approximate US$3.0 million (equivalent to HK$23.4
million) profit for the same period last year.
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BUSINESS REVIEW (continued)

Segmental Analysis

Operating Segmentation

The Group’s business comprises two operating segments: (i)
sales of merchandise including garments, fashion accessories,
hardgoods, consumer electronic products and labels; and (ii)
provision of services including procurement and value-added
services relating to the procurement agency business.
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Shipment value
VEERE
For the six months ended
31 October
HBE+B=1+—8L/"EBA
2015 2014
“®-hfF =0
(Unaudited) (Unaudited)
(RICBH) (CRICER)
US$’ million US$’ million

ELESm B8ET
Provision of services IRHEARFE 77.7 93.2
Sales of merchandise HRHE 46.9 45.1
Total (=1 124.6 138.3

During the period under review, shipment value from the
provision of services fell by approximately 16.6% to
approximately US$77.7 million (equivalent to HK$606.1
million), accounting for roughly 62.4% of the Group’s total
shipment value. This was mainly due to the decline in business

from North America.

Shipment value from sales of merchandise increased by
approximately 4.0% to approximately US$46.9 million
(equivalent to HK$365.8 million), contributing to around 37.6%

of the Group’s total shipment value.
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BUSINESS REVIEW (continued)
Segmental Analysis (continued)
Geographical Segmentation

Management Discussion and Analysis
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Shipment value

NEERE
For the six months ended
31 October
gE+B=+—8L/"ER
2015 2014
0% —E=—0F
(Unaudited) (Unaudited)
(RigE*%) (RiE&wE%)
US$’ million US$’ million
B8%=7 EEES
North America plES 61.6 70.0
Europe BUM 30.6 36.7
Others Hih 32.4 31.6
Total B85t 124.6 138.3

In the same review period, shipments to North America
dropped by approximately 12.0% to approximately US$61.6
million (equivalent to HK$480.5 million) due to a decrease in
orders from certain US customers. Nevertheless, North America
remained the largest market for the Group, making up
approximately 49.4% of the Group’s total shipment value.

A fall was also identified in the European market during the
period under review. Shipments to Europe dropped by
approximately 16.6% to approximately US$30.6 million
(equivalent to HK$238.7 million) mainly due to the decline in
business of certain customers whose businesses were affected
by the vulnerable economy in the region and the overall
depreciation in European currencies. Shipments to Europe
accounted for approximately 24.6% of the Group’s total
shipment value.

On the contrary, shipments grouped under “Others”,
comprising mainly shipments to the southern hemisphere,
increased by approximately 2.5% to approximately US$32.4
million (equivalent to HK$252.7 million). “Others” represented
approximately 26.0% of the Group’s total shipment value.
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BUSINESS REVIEW (continued)

Hong Kong Tax Case

As of the date of this interim report, the Group has received
protective assessments amounting to approximately
HK$137,000,000 (equivalent to US$17,564,000) from the
Inland Revenue Department of Hong Kong (“IRD”) in respect of
queries on the modus operandi of the Group and the
chargeability of profits for the years of assessment from
2003/2004 to 2008/2009. In response to the assessments,
objections have been lodged by the Group. In addition, Tax
Reserve Certificates amounting to HK$5,250,000 (equivalent to
US$673,000) have been purchased by two subsidiaries of the
Company in pursuit of the holdover of tax demanded under
protective assessments for these years.

In April 2015, with the assistance of an independent tax
advisor, the Group submitted a settlement proposal as part of
negotiations with the IRD (to be agreed) regarding this case. As
at the close of the reporting period, the settlement proposal was
still under review by the IRD. Despite the unknown outcome,
the Group is of the view that sufficient tax provisions have been
made in the financial statements based on the information
available.

FINANCIAL REVIEW

The Group’s financial position remains healthy with cash and
cash equivalents of approximately US$24.9 million (equivalent
to HK$194.2 million) as of 31 October 2015. In addition, the
Group has total banking facilities of approximately US$20.3
million (equivalent to HK$158.3 million) including borrowing
facilities of approximately US$0.4 million (equivalent to
HK$3.1 million) as of the same date.

The Group has a current ratio of approximately 2.0 and a
gearing ratio of zero, based on no interest-bearing borrowings
and total equity of approximately US$42.8 million (equivalent
to HK$333.8 million) as of 31 October 2015. There has not
been any material change in the Group’s borrowings since
then.
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FINANCIAL REVIEW (continued)

Trade receivables increased from approximately US$4.2 million
(equivalent to HK$32.8 million) as of 30 April 2015 to
approximately US$6.5 million (equivalent to HK$50.7 million)
as of 31 October 2015. Gross trade receivables aged over 90
days, which amounted to approximately US$0.8 million
(equivalent to HK$6.2 million), were being carefully monitored
by management and sufficient provision has been made.

The Group’s net asset value recorded as of 31 October 2015
was approximately US$42.8 million (equivalent to HK$333.8
million). It had no material contingent liability as of 31 October
2015, and no material change has been identified since then.

The majority of the Group’s transactions during the period
under review were denominated in US dollars and Hong Kong
dollars. To minimise exchange risks, sales and purchases were
generally transacted in the same currency.

REMUNERATION POLICY AND STAFF DEVELOPMENT

SCHEME

As of 31 October 2015, the Group had 370 staff members (as of
31 October 2014: 387 staff members). Total staff costs for the
period under review amounted to approximately US$7.5
million (equivalent to HK$58.5 million) (2014: US$7.7 million
(equivalent to HK$60.1 million)).

The Group offers competitive remuneration schemes to its
employees based on industry practices, along with individual
and the Group’s performance. In addition, share options and
discretionary bonuses are also granted to eligible staff based on
individual performance and that of the Group.

Management Discussion and Analysis
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CORPORATE EVENTS DURING THE REPORTING
PERIOD

Share Subdivision, Change of Board Lot Size and Change of
Company Name

During the period under review, the Board issued a circular to
the Company’s shareholders dated 29 May 2015 proposing (i)
that each of the then-existing issued and unissued shares of
US$0.02 each in the share capital of the Company be
subdivided into five subdivided shares of US$0.004 each
(“Share Subdivision”); (ii) to change the board lot size of trading
in the shares from 2,000 shares to 10,000 subdivided shares as
soon as possible after the Share Subdivision becomes effective;
and (iii) to change the registered primary name of the Company
from “Linmark Group Limited” to “Daohe Global Group
Limited” and to adopt “BHIRIKEEBR/AT” as its secondary
name to replace the Chinese name of “MZEBEBRAT” which
has been used for identification purposes only (“Change of
Company Name”).

The Share Subdivision and the Change of Company Name were
approved by the shareholders of the Company at the special
general meeting of the Company held on 22 June 2015. The
Share Subdivision became effective on 23 June 2015, and since
then, the board lot size of trading in the shares of the Company
had been changed from 2,000 shares to 10,000 subdivided shares.

On 25 June 2015, the Registrar of Companies in Bermuda
issued a Certificate of Incorporation on Change of Name and a
Certificate of Secondary Name certifying the Change of
Company Name with effect from 23 June 2015.

Subscription of New Shares under General Mandate

On 17 June 2015, a total of 20,000,000 ordinary shares (or
100,000,000 ordinary shares after Share Subdivision) were
allotted and issued to six subscribers pursuant to the terms and
conditions of the subscription agreement dated 1 June 2015
entered by and between the Company and the subscribers.

As announced by the Company on 1 and 17 June 2015, the net
proceeds from the subscription after deducting all relevant costs
and expenses were approximately HK$64,000,000 (equivalent to
US$8,205,000). The Company intends to use the net proceeds
from the subscription to enlarge its capital base and prepare for
any development opportunities as and when they arise. As of
the date of this interim report, the Company has not used any
of such proceeds.
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PROSPECTS

The growth of the global economy is tilted to a slight downside
due to increased volatility in the global financial markets.
Emerging economies, such as China are facing slowing growth,
while developed economies, such as Europe, continue to
experience deflationary pressures. In a challenging global
business environment, customers in North America and Europe
are likely to be conservative when ordering, which will pressure
the Group’s shipment and operating costs. Also, if the US dollar
continues to strengthen, the purchasing power of the Group’s
non-US customers will continue to weaken, which will likely
negatively affect the Group’s business from those regions. These
factors could adversely affect the Group’s supply chain business
in the second half of the financial year.

The recent performance of the Group’s traditional business
tracks the current cycle in the global economy. In dealing with
these challenges, the Group will further strengthen ties with its
key customers and provide more value-added services and
product categories to expand its existing business. The Group
will also increase sourcing from low cost manufacturing

markets to meet customers’ needs.

While growth in the China market has slowed, the Chinese
economy remains relatively buoyant. In the second half of the
financial year, the Group aims to actively enter into and
develop its business in the China market, and will strive to
outperform the growth in the overall global economy.

The Group’s future development will be based on continuing
its solid supply chain and procurement operations, which have
been the Group’s strength, providing and enhancing financial
services to its supply chain partners, and helping them to meet
their changing development needs in a dynamic global
environment. Concurrently, the Group continues to explore
growth in other promising areas, including in financial services,
supply chain management services and online as well as offline
supply chain and sourcing platforms.

The Group expects that the recent acquisitions will result in
added expenses in the short term, but in the longer term, will
prove to be of important strategic value to the Group's further
development.

Management Discussion and Analysis
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Other Information
HiER

SHARE OPTION SCHEME

The Company adopted a share option scheme pursuant to an
ordinary resolution passed at the annual general meeting of the
Company on 29 August 2011. The share option scheme will
remain in force for a period of 10 years up to 2021. No options
were granted under the share option scheme during the period

under review.

As disclosed by the Company in its announcement on 6
November 2015, options were granted to certain consultants on
6 November 2015 to subscribe for a total of 50,000,000 new
shares of the Company at a subscription price of HK$1 per
share of the Company with an valid period of 3 years and may
only be exercised if the average closing price of the Company’s
shares for the five business days immediate preceding the
exercise date exceeds HK$2 per share of the Company.

DISCLOSURE OF INTERESTS
Directors’ interests in shares, underlying shares and
debentures of the Company and its associated corporations

As at 31 October 2015, the interests and short positions of the
directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO”) (Cap. 571,

Hong Kong)) as recorded in the register required to be kept by

Laws of

the Company under section 352 of the SFO, or were required,
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) set out in Appendix
10 to the Listing Rules, to be notified to the Company and the
Stock Exchange, were as follows:
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DISCLOSURE OF INTERESTS (continued) MR (=)

Directors’ interests in shares, underlying shares and BESRANIREEHEERD - HRROR

debentures of the Company and its associated corporations BEEPoEs =)

(continued)

(@) Interests and short positions in the shares of the Company (@) NRARNIREREEECRDDCERRNE
and its associated corporations

Percentage
shareholding in
the same class of

Number and securities as at
Name of directors Capacity class of securities 31 October 2015
(Note 1)
RZE-AF
+B=+—B
ERERRSD
ESE =1n) EHHERER RREBDHL
(hrer1)
The Company
£A7
ZHOU Xijian Interest of controlled corporations (Note 2) 2,213,738,095 62.83%
BFER 2hEE e s (Mat2) ordinary shares
SiEk
(L)
WONG Hing Lin, Dennis Beneficial owner 12,500,000 0.35%
BEF ERBEA ordinary shares
)
(L)
WANG Arthur Minshiang Beneficial owner 1,300,000 0.04%
¥ BEaBEBA ordinary shares
SiEk
(L)

Associated corporation — Daohe Global Investment Holding Limited (“Daohe Global Investment”) (Note 2)

181658 — Daohe Global Investment Holding Limited (BHRIRZEZERERAT) ((BNRIKKE ) (Fit2)

ZHOU Xijian Beneficial owner 8,000 80%
BER BRBEA ordinary shares
=gl
(L)

ZHANG Qi Beneficial owner 2,000 20%
B35 ERBEA ordinary shares
Bk
(8]
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DISCLOSURE OF INTERESTS (continued)
Directors’ interests in shares, underlying shares and

debentures of the Company and its associated corporations

(continued)

(a)

Interests and short positions in the shares of the Company
and its associated corporations (continued)

Notes:
(1) The letter “L” represents the director’s long position in the shares.

2) As at 31 October 2015, (i) Sino Remittance Holding Limited owned
1,707,500,000 shares of the Company, representing approximately
48.46% of the issued share capital of the Company; (ii) Fame City
Developments Limited owned 198,968,455 shares of the Company,
representing approximately 5.65% of the issued share capital of the
Company; (iii) Oceanic Force Limited owned 306,809,640 shares
of the Company, representing approximately 8.71% of the issued
share capital of the Company; and (iv) Winning Port International
Limited owned 460,000 shares of the Company, representing
approximately 0.01% of the issued share capital of the Company.
By virtue of the relationship between Mr. ZHOU Xijian and Daohe
Global Investment as stated in Note (2) to the paragraph headed
“Interests and short positions of substantial shareholders in the
shares and underlying shares of the Company” below, Mr. ZHOU
Xijian was deemed, by virtue of the provisions of Part XV of the
SFO, to be interested in the shares of the Company in which Daohe
Global Investment, Sino Remittance Holding Limited, Fame City
Developments Limited, Oceanic Force Limited and Winning Port
International Limited were interested.

Interests and short positions in the underlying shares of

the Company and its associated corporations

As at 31 October 2015, none of the directors and chief
executive of the Company had interests or short positions
in the underlying shares of the Company and its
associated corporations as recorded in the register
required to be kept by the Company under section 352 of
the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.

Interests and short positions in the debentures of the
Company and its associated corporations

As at 31 October 2015, none of the directors and chief
executive of the Company had interests or short positions
in the debentures of the Company and its associated
corporations as recorded in the register required to be
kept by the Company under section 352 of the SFO or as
otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.
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DISCLOSURE OF INTERESTS (continued)

Directors’ rights to acquire shares or debentures

At no time during the period under review was the Company,
or any of its holding companies, fellow subsidiaries or
subsidiaries a party to any arrangements to enable the directors
of the Company to acquire benefits by means of the acquisition
of shares in, or debentures of, the Company or any other body
corporate.

Interests and short positions of substantial shareholders in the
shares and underlying shares of the Company

As at 31 October 2015, the following shareholders (other than
the directors and chief executive of the Company whose
interests and short positions in the shares and underlying shares
of the Company are set out above) had interests or short
positions in the shares and underlying shares of the Company
as recorded in the register required to be kept by the Company
under section 336 of the SFO:
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DISCLOSURE OF INTERESTS (continued)
Interests and short positions of substantial shareholders in the

shares and underlying shares of the Company (continued)
Notes:

(1) The letter “L” represents the entity’s long position in the shares.

(2) As at 31 October 2015, (i) Sino Remittance Holding Limited owned
1,707,500,000 shares of the Company, representing approximately
48.46% of the issued share capital of the Company; (ii) Fame City
Developments Limited owned 198,968,455 shares of the Company,
representing approximately 5.65% of the issued share capital of the
Company; (iii) Oceanic Force Limited owned 306,809,640 shares of the
Company, representing approximately 8.71% of the issued share capital of
the Company; and (iv) Winning Port International Limited owned 460,000
shares of the Company, representing approximately 0.01% of the issued
share capital of the Company.

Each of Sino Remittance Holding Limited, Fame City Developments
Limited, Oceanic Force Limited and Winning Port International Limited is
wholly-owned by Daohe Global Investment, which is in turn 80%-owned
by Mr. ZHOU Xijian and 20%-owned by Mr. ZHANG Qi. Mr. ZHOU
Xijian and Mr. ZHANG Qi, the directors of the Company, are also the
directors of Sino Remittance Holding Limited, Fame City Developments
Limited, Oceanic Force Limited, Winning Port International Limited and
Daohe Global Investment. As such, Daohe Global Investment was deemed
to be interested in the shares of the Company in which Sino Remittance
Holding Limited, Fame City Developments Limited, Oceanic Force Limited
and Winning Port International Limited were interested by virtue of the
provisions of Part XV of the SFO.

Save as disclosed above, as at 31 October 2015, the Company
had not been notified of any interests or short positions in the
shares and underlying shares of the Company which are
required to be recorded in the register required to be kept by
the Company under section 336 of the SFO.

INTERIM DIVIDEND

The directors of the Company have declared an interim
dividend of 0.15 HK cents per ordinary share in respect of the
six months ended 31 October 2015. The interim dividend will
be paid in cash on Friday, 8 January 2016 to shareholders
whose names appear on the register of members of the
Company on Thursday, 31 December 2015.
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CLOSURE OF REGISTER OF MEMBERS

For the purpose of determining the entitlement to the interim
dividend for the period under review, the register of members
of the Company will be closed from Tuesday, 29 December
2015 to Thursday, 31 December 2015, both days inclusive. In
order to qualify for the interim dividend, all completed transfer
forms accompanied by the relevant share certificates must be
lodged with the Hong Kong branch share registrar of the
Company, Tricor Standard Limited, at Level 22, Hopewell
Centre, 183 Queen’s Road East, Hong Kong not later than 4:30
p.m. on Monday, 28 December 2015.

PURCHASE, SALE OR REDEMPTION OF SHARES
Neither the Company, nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s shares during the
period under review.

REVIEW OF RESULTS

The unaudited condensed consolidated interim financial
information of the Group for the six months ended 31 October
2015 have been reviewed by Ernst & Young, the external
auditors of the Company, in accordance with the International
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the International Auditing and Assurance
Standards Board. The audit committee comprising three
independent non-executive directors of the Company, has
reviewed with management and the Company’s external
auditors the accounting principles and practices adopted by the
Group and discussed auditing, internal control and financial
reporting matters, including the report prepared by the external
auditors to the audit committee in respect of the review of the
Group’s unaudited condensed consolidated interim financial
information for the six months ended 31 October 2015. There
was no disagreement by the external auditors or the audit
committee with the accounting treatment adopted by the
Company.

The audit committee has also reviewed the terms and
conditions of the continuing connected transaction of the
Company that took place during the period under review.
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CORPORATE EVENTS AFTER THE REPORTING PERIOD
Share Transaction

On 26 October 2015, MEFRERBB(RII) BRAT
(Linmark Merchandise Consultancy (Shenzhen) Limited*), a
wholly owned subsidiary of the Company (“Purchaser”) entered
into a conditional framework sale and purchase agreement (as
amended and supplemented by supplemental agreements dated
3 and 24 November 2015) (collectively, “Framework
Agreement”) with | DB ISR EESIEERAT (Shenzhen
Guocai Lixin Investment Management Company Limited*) and
RIHZ (Wu Yueyun*) (“Vendors”), pursuant to which, subject
to certain conditions precedent, the Purchaser agreed to acquire
and the Vendors agreed to sell the entire equity interests in &
NIMBERREHREEIEFRA T (Shenzhen Guo Cai Sheng
Tang Investment Co. Ltd.*) (“Target Company”) for an aggregate
consideration of RMB10,000,000 (approximately
HK$12,195,122, at the exchange rate HK$1 to RMB0.82). The
consideration shall be satisfied as to 60% by the Purchaser
procuring the Company to allot and issue a total of 8,449,276
consideration shares of the Company (“Consideration Shares”)
to the Vendors as consideration for the acquisition of 60%
interest in the Target Company (“First Tranche Sale Interest”).
Certain terms governing acquisition of the remaining 40%
interest in the Target Company are to be determined in a
separate supplemental agreement.

Completion of the acquisition of the First Tranche Sale Interest
took place on 25 November 2015. A total of 8,449,276
Consideration Shares were allotted and issued to the Vendors
on 25 November 2015 in accordance with the terms and
conditions of the Framework Agreement. Immediately following
the completion of the acquisition of the First Tranche Sale
Interest, the Company through the Purchaser, indirectly owned
a 60% interest in the Target Company.

Details of this share transaction were disclosed in the

Company’s announcements dated 26 October 2015, 3, 24 and
25 November 2015.

*  For identification purpose only
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CORPORATE EVENTS AFTER THE REPORTING PERIOD
(continued)

Grant of Share Options

As disclosed by the Company in its announcement on 6
November 2015, options were granted to certain consultants on
6 November 2015 to subscribe for a total of 50,000,000 new
shares of the Company at a subscription price of HK$1 per
share of the Company with an valid period of 3 years and may
only be exercised if the average closing price of the Company’s
shares for the five business days immediate preceding the
exercise date exceeds HK$2 per share of the Company.

Possible Acquisition and Connected Transaction

On 2 December 2015, Daohe Capital Limited, a wholly owned
subsidiary of the Company entered into a non-legally binding
memorandum of understanding with Hong Kong Wing Yue
Financial Group Holdings Limited (“HK Wing Yue Financial
Group”), in relation to the possible acquisition of the entire
issued share capital of Hong Kong Wing Yue Asset Management
Limited (“HK Wing Yue Asset Management”) (“Possible
Acquisition”).

The aggregate consideration for the Possible Acquisition is
HK$14.5 million plus the net asset value of HK Wing Yue Asset
Management as of the date of completion of the formal
agreement, subject to further agreement in the formal
agreement to be entered by the parties.

Mr. ZHOU Xijian, a non-executive Director and chairman of
the Company, is the sole shareholder and sole director of HK
Wing Yue Financial Group. HK Wing Yue Financial Group is
therefore an associate of Mr. Zhou and a connected person of
the Company under Rule 14A.07(4) of the Listing Rules. The
Possible Acquisition, if it proceeds, will constitute a connected
transaction for the Company under Chapter 14A of the Listing
Rules.

The Possible Acquisition and the connected transaction were
disclosed in the Company’s announcement dated 2 December
2015.
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CORPORATE GOVERNANCE

A corporate governance report has been published and
included in the Company’s 2015 annual report, in which the
Company reported the adoption of the code provisions (“Code
Provisions”) set out in the Corporate Governance Code (“CG
Code”) contained in Appendix 14 to the Listing Rules as the
Corporate Governance Code of the Company.

During the period under review, save for the deviation from
Code Provision E.1.2, the Company fully complied with the
Code Provisions in the CG Code.

Under the Code Provision E.1.2, the chairman of the board
should attend the annual general meeting. He should also invite
the chairmen of the board committees to attend. Due to other
important engagement at the relevant time, Mr. ZHOU Xijian,
the chairman of the Board and chairman of the Company’s
nomination committee, was absent from the annual general
meeting of the Company held on 27 August 2015.

Save as disclosed above, the corporate governance practices
adopted by the Company during the period under review are in
line with those practices set out in the Company’s 2015 annual

report.

Daohe Global Interim Report 2016

RYEB
EHHERALRT_E-—LAFFHERAZILRIE RS
P ARTERSEM MR SR 14 TE 2%
EBTA(EREBTA)) R TIE([FRE
XDIERARTZATEBTA °

ROBHA  RIRETARXEE12(6RIN > AT
BEEETEEEETRZTAUERX -

RETUKRNEEI2(X EBSIRREFERRE
FREWHFSESEZESNLIRDF -EFSER
RANDRDEESTEIRBFRITLEBREABBERD
BHEMEZRSEY  OERBR_S—AF/\R_+t
BEOCARTIRRVEFAE -

R EXATREBEIN  ARNTROBEHRAMRN AT
ERERPYNEARNT S LFERIBACEHES
R e



DISCLOSURE OF INFORMATION ON DIRECTORS
The changes in information of the directors of the Company are

as follows:

HWANG Han-Lung, Basil (executive director, company
secretary, general counsel and head of development and
investments and member of executive committee of the
Company)

Mr. Hwang was appointed the company secretary and
authorised representative of the Company under the Listing
Rules in replacement of Ms. CHEUNG Hoi Yin, Brenda with
effect from 14 August 2015.

TSE Hau Yin, Aloysius (independent non-executive director,
chairman of audit committee, and member of remuneration
committee and nomination committee of the Company)

Mr. Tse is an independent non-executive director of China
Huarong Asset Management Co., Ltd. (stock code: 2799)
appointed on 23 March 2015, the shares of which were listed
on the Main Board of the Stock Exchange on 30 October 2015.

WONG Chak Keung (independent non-executive director of
the Company with effect from 1 November 2015)

Mr. Wong resigned as independent non-executive director of
China Seven Star Holdings Limited (stock code: 245) with effect
from 11 December 2015.

Save as disclosed above, there is no other information to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code set out in Appendix
10 to the Listing Rules as its model code for securities
transactions by the directors of the Company. The Company,
having made specific enquiries, obtained confirmations from all
the directors of the Company that they have complied with the
required standards set out in the Model Code throughout the six
months ended 31 October 2015.

EETERNRE
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Other Information

HRiv&Er

MODEL CODE FOR SECURITIES TRANSACTIONS
(continued)

The Company has also established written guidelines on no less
exacting terms than the Model Code (“Employees Written
Guidelines”) for securities transactions by relevant employees
who are likely to possess unpublished inside information in
relation to the Company or its securities. No incident of non-
compliance of the Employees Written Guidelines by the
relevant employees was noted by the Company throughout the
six months ended 31 October 2015.

By Order of the Board

ZHOU Xijian
Chairman and Non-Executive Director

Hong Kong, 14 December 2015

Daohe Global Interim Report 2016

ETESRINEETR ()

MIUREEBRARIAEBHBE I RERMAR
HECERREEETRSRS - ARTMBERIREA
RERETRME R < IES| (BB HIES ) -
REBE_E-—AF+R=+T—8BLEBREA ART
REZREMESERESHISS -

AEESEH

BFER
FRFEIFNITES

&8 “E—hF+"F1+08



Corporate Information
NYER

NON-EXECUTIVE (not a member of the Board)
WANG Lu Yen (Honorary Chairman)

NON-EXECUTIVE DIRECTOR
ZHOU Xijian (Chairman)

EXECUTIVE DIRECTORS

ZHANG Qi (Chief Executive Officer)

WONG Hing Lin, Dennis (President and Chief Financial Officer)
HWANG Han-Lung, Basil (Company Secretary, General Counsel

and Head of Development and Investments)

INDEPENDENT NON-EXECUTIVE DIRECTORS

WANG Arthur Minshiang

TSE Hau Yin, Aloysius

Jakob Jacobus Koert TULLENERS

WONG Chak Keung (appointed with effect from 1 November 2015)

EXECUTIVE COMMITTEE

ZHANG Qi (Chairman of the Committee)
WONG Hing Lin, Dennis

HWANG Han-Lung, Basil

AUDIT COMMITTEE

TSE Hau Yin, Aloysius (Chairman of the Committee)
WANG Arthur Minshiang

Jakob Jacobus Koert TULLENERS

REMUNERATION COMMITTEE

WANG Arthur Minshiang (Chairman of the Committee)
TSE Hau Yin, Aloysius

ZHANG Qi

NOMINATION COMMITTEE

ZHOU Xijian (Chairman of the Committee)
WANG Arthur Minshiang

TSE Hau Yin, Aloysius

FERIT GFrESERE)
TiE (RELE)

FRGSTES
BHER(ERE)

WTES

RIS (1THARE)

BET (RAFRYBERE)
BEE(NTIWNE  ZERERBE

RRELE)

BIFNGTES

E8F

#=E4T

Jakob Jacobus Koert TULLENERS

BER(R _F—hFE+—HFH—HEZH)

WETEES
KB (EESELE)

BREES

HELT (ZEEETLE)

E8*

Jakob Jacobus Koert TULLENERS

FHESS
T (EESERE)
HEN

&g

RBEBE
BRER(ZESLE)
TR

CiE20)

ERER —2 rEtmEs D)



53

Corporate Information

AIYER

COMPANY SECRETARY

HWANG Han-Lung, Basil (appointed with effect from 14 August 2015)
CHEUNG Hoi Yin, Brenda (resigned with effect from 14 August 2015)

REGISTERED OFFICE
Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda

HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS
1123, Kowloonbay International Trade & Exhibition Centre,

1 Trademart Drive, Kowloon Bay, Kowloon, Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE

Codan Services Limited
Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Standard Limited

Level 22, Hopewell Centre,

183 Queen’s Road East, Hong Kong

AUDITORS

Ernst & Young

22nd Floor, CITIC Tower, 1 Tim Mei Avenue,
Central, Hong Kong

PRINCIPAL BANKERS

The Hongkong and Shanghai Banking Corporation Limited
Level 10, HSBC Main Building,

1 Queen’s Road Central, Hong Kong

Standard Chartered Bank (Hong Kong) Limited
13th Floor, Standard Chartered Bank Building,
4-4A Des Voeux Road Central, Hong Kong

Citibank, N.A.

48th Floor, Citibank Tower, Citibank Plaza,
3 Garden Road, Central, Hong Kong
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Shareholder Information
REER

Listing : Listed on the Main Board of
The Stock Exchange of Hong Kong Limited
since 10 May 2002
Stock Code 2 915
Board Lot : 10,000
(with effect from 23 June 2015)
Par Value : US$0.004
(with effect from 23 June 2015)
Trading Currency : HK$

SHAREHOLDER SERVICES
For enquiries about share transfer and registration, please
contact the Company’s Hong Kong branch share registrar:

Tricor Standard Limited
Level 22, Hopewell Centre,
183 Queen’s Road East

Hong Kong
Telephone : (852) 2980 1768
Facsimile : (852) 2528 3158

Holders of the Company’s shares should notify the Hong Kong
branch share registrar promptly of any change of addresses.

INVESTOR RELATIONS
For enquiries relating to investor relations, please contact:

Daohe Global Group Limited
1123, Kowloonbay International Trade & Exhibition Centre,
1 Trademart Drive, Kowloon Bay, Kowloon, Hong Kong

Telephone : (852) 2753 7373
Facsimile : (852) 2721 6554

Email . ir@daoheglobal.com.hk
Website : www.daoheglobal.com.hk
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