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Property Portfolio
MEEE

DEVELOPMENT AND INVESTMENT PROPERTIES — PROPERTIES UNDER
DEVELOPMENT »
ERRREVEZ—EEZYR

Gross
Floor Area
(included Expected

Attributable Site Area underground) Completion
Number Item Name Location Type of Property Portion Interest (Total Site Area) (sg. m) Date Lease Term
BEER
it 8 & (B#TF) #&
75 HE AR HENE MERR A& RS (BEBEHE) (FAK) ZTREH HEHR
1 Changsha Outlets Changsha, Wangcheng Commercial Commercial 100% 483.65 mu 386,923 Medium-
REDREK District, Tengfei Village, &% Portion (322,435.9 term
Magiaohe Village, BEE sq. m) 5
Dongma 483.65H!
RYEHE (322,435.9
BRA - SR - F 5 K)
1.1 Commercial 84,782 Main part
North completed
Portion FEIRE
EELE L
12 Commercial 302,141 March 2017
South —T—+F
Portion =A
BEERE
2 Changsha Outlets Changsha, Wangcheng Residential, Residential 100% 1,104.18 mu 1,031,625 N/A
RDBREK District, Tengfei Village, Commercial Portion (736,117.1 TEA
Magiaohe Village, e WE TEE sq. m)
Dongma 1,104.18 84
ROVEHE (736,117.1
BERA - BTN - F 5 K)
REHE
2.1 Residential 100,161 Majority of the
Phase 1 main part
FE—H completed
REBH
FEIRE
7L
2.2 Residential 385,425 March 2017
Phase 2 —T—tF
FEZH =A

HWETERRERAE —T—L/-A"FRHRE 5
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N‘ Property Portfolio
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‘ Gross
Floor Area
( (included Expected
\ Attributable Site Area underground) Completion
Number ltem Name Location Type of Property Portion Interest (Total Site Area) (sg. m) Date Lease Term
\ REER
\ RER (B4 T) B
5% HEE® RN E MERR P& EiEER (BEEER) (FHR) TREH HEMR
I
23 Residential 302,316 March 2018
Phase 3 —E- )\
FE=H =A
2.4 Residential 108,960 September
Phase 4 2018
[Ecfuip —E-N\F
A
25 Residential 134,763 September
Phase 5 2019
F=ERH —T-hF
A
3 Huailai Wineries ~ Zhangjiakou, Industrial Whole 50% 156.06 mu 104,038 April 2017 Medium-
BARE Huailai County, (small Portion (104,038 sq. m) —Z—t& term
Sangyuan Town, private -4 | 156.06 #L A 2l
Zhangguanying Village, wine estate) (104,038
Xinxiang Ling I¥ F5K)
Village Northwest (NEFA
RROMERE )
REAREEN
FRENAEL
4 Qinhuangdao Qinhuangdao Residential, Whole 40% 1,077 mu 500,899 December Medium-
2E28EA Municipality, Commercial Portion (717,955 sq. m) 2018 term
Beidaihe New District, e BX 2 1,077# —2-NE HH
Changli County, (717,955 +=A
Central Golden Coast F 5 K)

REBWARA
HEERBES
‘R
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Management Discussion and Analysis
BEERBNwED M

BUSINESS REVIEW

The Group is principally engaged in outlets commercial operation and
development and operation of featured commercial properties (such as
tourism property, senior care property and wine chateaus) and development
of high-end residential properties.

During the Reporting Period, the Group recorded revenue from sales of
properties of HK$42,162,000, mainly attributable to delivery of part of the
shops and Phase 1 of residential property and the rental income of
HK$8,415,000, of its Factory Outlet Center and Outlets Town located in
Changsha, Hunan Province, the People’s Republic of China (the “PRC”) (the
“Changsha Outlets Project”).

As for financing aspect, Richly Field (Beijing) Investment Consulting Company
Limited* (#4H & (EL7)I& BB R A R]), a subsidiary of the Company,
entered into a revolving loan facility agreement with JeShing Real Estate
Group Company Limited* (5 2% & 2% B % [B F [R 2 ), a related company of
the Group, in April 2014 in relation to a loan facility in the total principal
amount of RMB300,000,000 (equivalent to approximately HK$365,490,000)
for a term of three years at an interest rate of 5% per annum (the “Other
Loan”). It helped the Group to replenish cash flow as well as to reduce overall
finance cost. In September 2013, the Group entered into a banking facility of
RMB300,000,000 (equivalent to approximately HK$365,490,000) (the “Bank
Loan”). As at 30 September 2015, HK$215,606,000 of the Other Loan and
RMB131,000,000 (equivalent to approximately HK$159,597,000) of the Bank
Loan were utilized and the remaining facilities may be successively withdrawn
in the future within the loan term depending on the cash flow conditions of
the Group.

The Changsha Outlets Project is a commercial and residential property
project developed by Hunan Richly Field Outlets Real Estate Limited* (3iF3#4
FHEEHATE 2 AR A7) (‘Hunan Richly Field”), a wholly-owned subsidiary
of the Company. During the Reporting Period, the project was improved and
well-developed. In addition to successive delivery of the street-side shops of
Residential Phase 1 and Residential Phase 1, the bungalow and small high-
rise building of Residential Phase 2 had been topped out, and the sales
permit of which was granted in November 2014 and the official sale of which
was therefore kicked off. In addition, the project’s block-type commercial
complex, with an area of approximately 90,000 square meters, has fully
started official operation during the National Day Golden Week in 2014, and
attracted hundreds of thousands of visitors during the seven-day holiday.
During this Reporting Period, the Group put its focus on promotion and

EHEE

AEBTIBRERARAKNPELERFER
EWENHREE(WREME BEEZHE -
BEHEEE) kemEEmEME -

RBEBHAN AEBEHESYWEHEERA
42,162,000 7L T ZRARXTHARFEA
RAMB(HE]DAmEERD T RERET
BYABRRRIDEEB ([RPREFTIE
BB EAEMEEDE—8 UERASIK
8,415,000 & 7T °

BMEFE R-ZT—NEFEWA - ARAKWE
AEIMHBERAGE )R EBRB AR AR A
AREBHEBARCREXEREEEFR QA
TE R E % E AL L5 A R ¥300,000,000
7T (48 & 7 #7365,490,0005 7T ) ~ A& B = 4 -
FHERNBERERBERZ(HME
F-BEARAAEEBATRER 2B bR
BRTEBREXRAN - R_ZT—=ZFHLA"
N & BlESRITEE A R ¥ 300,000,0007T
(¥ & M #7365,490,000/8 70) ([RITE R D) -
HE-_Z-—-AFAE=ZTE CHHEM
B 215,606,000 T KRBT E R AR K
131,000,000 7T (18 & 7 #9159,597,0007%8 7T ) -
Fr b EREEAUEARRERBRAREANE
BIE & M5 EERE -

EPRBRHBERAQRFNZEWNE QR
AHRARSRHEXERATD(THEHBAD
MENBERETHERRE RBSHR Z
ERERBRAMZE REE - HEERH
MEET-—HEEIMN EE_HFE RN
SERBFEAHE R-_Z-—NOFE+—- AR
BTHEFTE  EXMELEE B ZIE
B TEEA0000FH KNFRAFTESS
BTAER T HNFEEEREAZ2AR
X EcAtRBRAREEHTE -ARSE
H AEEZERERNLEHES EERS
ESERe BERFULE RENSEE 5F
72N TR R By B T A IR BR RS AT AN
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Management Discussion and Analysis

BIEE DT

marketing of a series of activities, including thematic concert, model
competition, Russian Circus and 72 hours high altitude survival, to improve
the brand and awareness of Richly Field Globe Outlets and Outlets Town, in
which the frequency and scope of advertising also significantly increased. As
at the reporting date, more than 160 stores are opened, involving international
luxury brands, middle- and high-end fashion wears, sports and leisure
products, leather products and catering stores. It is also well-equipped with
IMAX cinema, children’s playground, supermarkets, outdoor exploration zone
and bus stations, which in aggregate makes it the biggest shopping, leisure
and entertainment center in the local area. This will also give a strong boost
to the residential sales in the future and further replenish cash flow of the
Group.

Last year, the Group completed acquisition of the remaining 60% issued
share capital of King Future Limited which was originally a 40%-owned
associated company of the Company, which indirectly owns 100% equity
interests in Qinhuangdao Outlets Real Estate Company Limited* (Z= £ & B4
RHTE AR AT) (“Qnhuangdao Outlets”), thus making Qinhuangdao
Outlets its indirectly wholly-owned subsidiary and gaining 100% control over
it. Located at Golden Coast, Changli County, Qinhuangdao City, Hebei
Province, and adjacent to northern China’s tourism resort, the Beidaihe
Beach Resort, Qinhuangdao Outlets project (the “Qinhuangdao Outlets
Project”) is planned to cover approximately 1,800 mu, and Phase | of which,
covering 1,077 mu, has been granted the state-owned construction land use
rights. Based on its geographical and environmental advantages,
Qinhuangdao Outlets Project plans to build into a large coastal complex
property featuring functions of shopping, tourism, leisure, vacation and
accommodation. So far, construction works for fences, earthwork backfilling,
electricity installation have been partially completed, and design of the display
center has been finished. Currently, it is in the process of planning and design
and the construction will begin upon obtaining the permit.

O R | R i
' hn Pty Y

BENENMBENANEE  BESRBEERM
HETHBREM BERSH KRAXEKRA
mES RBRHBERE EBRE KAR
BERRIE160%E ERBFH ZELZLEW B
MW PHNERE REARBIE —ER
2 —BRREHMETABYRABRES L
28 B RBRETRIEEFRERNELE
E—FSHAREEREN

EF AEEERTHHSERQAA(AEAA
A JR %5 B 40% #E o5 KO B & R R) - 0 R
EXEERPBANEXEBRAFR(HZEER
FHET]) 2 100% % ) 1) 82 T 60% 2 2% 17 %
KHKE FRES5RFRINALER
MEzE2ENB AR - W/ mESE100%% F
H-REERFRNEE ([F25RFHKITE
EDURALLEZEEMERGETSHER
AL R B A ERE - THE B8
#E1491,8008 * BRIE WG —H31,077EA N B
BRI FRES - REEWEMIREEDS
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Management Discussion and Analysis
BIRE A Fm B AT

During the Reporting Period, progress was made in respect of projects under
the associated company of the Company.

The master plan, display area design plan, chateaus single plan and
environmental impact assessment of Hebei Huailai special villa residential
properties and winery project developed by Huailai Dayi Wineries Company
Limited* (E2RA—BEBIEREEBR A,
Company, has been completed. Infrastructure for utility services is in place for
the display area and works have been partially completed regarding
landscaping, planting and slope repairs. Preparation regarding listing for sale
of approximately 480 mu of construction land is also in progress.

a 50%-owned associate of the

Globe Outlet Town (Jilin) Limited, a 42%-owned associated company of the
Company, will develop a comprehensive project in Shuangyang District,
Changchun City, Jilin Province. With outlet mall being the key feature, the
project combines theme parks and resort hotels for tourists (the “Jilin Outlets
Project”).
assessment works for the project have been completed during the Reporting
Period. The Group is working with the government to proceed with the
assignment of approximately 462 mu of state-owned land use right for the
Jinlin Outlets Project.

Market positioning, design plan and market research and

The prospering online shopping trend in China has, to a certain extent,
affected the performance of some traditional commerce and trade distribution
companies. In response, the Group has adopted a forward looking move in
its business planning by shifting the focus from fashion retail traditionally relied
by commercial properties to leisure, entertainment and catering-related
customer experience activities in its Factory Outlet Center. Leisure or other
service zones, such as high-end IMAX cinema, wholesale-store style KTV,
entertainment-related interaction with children, Chinese and western style
catering, outdoor health experiences, waterside leisure bars as well as
financial self-service areas can be found in the Group’s Factory Outlet Center,
which have accounted for nearly half of the overall business areas and have
brought more customers to visit for fun or other purposes. Meanwhile, the
Group plans to set itself as an example of a business model combining online
and physical store interactive operations through the launch of online Factory
QOutlet Center and online reservation for consumption at physical stores. The
successful opening of the Factory Outlet Center in Changsha has helped the
Group gather a large clientele of business owners, and accumulate valuable
experiences for follow-up development and development of other projects,
including the Qinhuangdao Outlets Project.

BEMA AR

ER -

A& QA E T EAB R

m%

H} EH

KRB EBONERNE L RAERRK—F
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et WA T BB AR AL EE@W&&EV
BITiR e R T — 4948052 3% A i # 18
HREE TR ED -

KRB BB 42% 7 25 1O B 2 X B AR A
HERBEFAHRERAF BETMHER

EMELEMABUARKRTIAZL  EAIK
BEXTEAERERBENFAEEED ([HMHE
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FINANCIAL REVIEW

During the Reporting Period, the Group recorded a total revenue of
HK$54,412,000 as compared to HK$36,069,000 in the Corresponding
Period. As set out in note 5, the revenue of the Reporting Period was mainly
attributable to the sales of the properties of the Changsha Outlets Project in
the amount of HK$42,162,000 compared to HK$34,884,000 for the
Corresponding Period. Sales of the fashion wears and accessories also
recorded revenue in the amount of HK$2,830,000 for the Reporting Period
compared to HK$675,000 for the Corresponding Period. Rental income of
HK$8,415,000 for the Reporting Period compared to HK$478,000 for the
Corresponding Period, from the leasing of the outlet plaza of the Changsha
Outlets Project. Management fee income of HK$1,005,000 for the Reporting
Period compared to HK$32,000 for the Corresponding Period, received from
the tenants and residents of Changsha Outlets Project.

The loss attributable to equity holders amounted to HK$99,594,000 as
compared to profit of HK$27,606,000 in the Corresponding Period. The loss
per share for the Reporting Period was HK1.38 cents as compared to profit
per share of HK0.31 cents for the Corresponding Period.

SIGNIFICANT INVESTMENTS

The Group did not have any significant investments during the Reporting
Period.

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES AND
ASSOCIATED COMPANIES

The Group did not have any material acquisitions and disposals of
subsidiaries and associated companies during the Reporting Period.

Bt %5 O R

MRS H R A E B 815 48 IR A 54,412,000
7 7T 0 1 A8 FE HA 1 Y 4 36,069,0007% It o 40 Bt
AT E MEHURATERAEHBEERDRER
HHTTE B 89 ¥ 2 42,162,000 JT 0 M 8 FE
HA f& Bl 534,884,000/8 7T o 5 HIH & B
T BC & I8 &% 15 UK A 3£2,830,00078 JT © 48 FE 27
MR &6750008 L R HAEEERDIR
BREBENRERGTBEDPONES KA
8,415,000 7T + 0 #8 F& B [ Bl /& 478,0007%
TeoMEHR ARRBRYPREHRTEER
FRERIEE R & U A ZE1,005000/% 7T
if A8 & B Al &2 32,0008 7T °

A A TE(NE 18 599,594,000 T 0 T 48
J7E HA R8BIl & % #27,606,0007% 7T © 1A R & B AY
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Management Discussion and Analysis
BIRE A Fm B AT

CAPITAL STRUCTURE

During the period under review, pursuant to the Open Offer the Company
allotted and issued 2,971,654,767 offer shares at HK$0.083 each and thus
the issued share capital of the Company enlarged from 8,914,964,303
ordinary shares to 11,886,619,070 ordinary shares.

As at 30 September 2015, the unaudited net assets attributable to owners of
the Company amounted to HK$259,875,000 (31 March 2015:
HK$128,200,000), representing an increase of 108% as compared with the
same as of 31 March 2015. With the total number of 11,886,619,070 ordinary
shares in issue as of 30 September 2015, the unaudited net assets value per
share was HK$2.19 cents (31 March 2015: HK$1.44 cents).

LIQUIDITY AND FINANCIAL RESOURCES

The Group mainly finances its business operations with its internal resources
and loan facilities from banks and related parties.

As at 30 September 2015, the Group had cash and bank balances of
HK$44,985,000 (31 March 2015: HK$45,180,000). The Group’s current ratio
(measured as total current assets to total current liabilities) was 0.68 times (31
March 2015: 0.67 times). The increase in the current ratio was mainly due to
the increase in receipts in trade payables and interest-bearing bank and other
borrowings in current portion.

As at 30 September 2015, the secured and unsecured interest-bearing bank
borrowings of the Group amounted to HK$1,487,545 (31 March 2015:
HK$1,617,263,000) and HK$21,929,000 (31 March 2015: Nil), respectively.
The unsecured interest-bearing other borrowings amounted to
HK$209,632,000 (31 March 2015: HK$204,743,000). The gearing ratio,
which is calculated as a percentage of total interest bearing borrowings to
total equity, was 662% (31 March 2015: 1,421%). The decrease in the
gearing ratio was mainly due to the repayment of interest-bearing bank and
other borrowings.

BRARERE

REEBEA BREAREE  AQFKRER
0.0837% st Bf 8 K 3% 172,971,654,767 f% 2% & %
7D AR T 2 B TR AN 638,914,964,303 %
T 3E A 4R K = 11,886,619,070 % L@ AL -

R-ZE—RAFNLA=Z1+H KRAHEEAE
16 R A& | % B EFE /259,875,000 0 (= F
—HE=A=+—H :128,200,0008 7T) - 4
ERNB T -—RAF=ZA=Z+—HHEIMN103% -
RZE-—AFAA=+THRAZERRENAL
11,886,619,070% * A ERTGREEFEA
2A9BM(ZZE—HE=ZA=+—H :1.44%
fili) ©

RBEERUBER

A S [ 5 B DA 99 2 8 R % 48 17 70 B3 0 1)
ERMAREHHEREES -
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E(BRADEEBRERRDEELETE) A
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RBLELEADETEARNRESIENRER
B ERER 2 P A9 5T B AR 1T M H At 8 FUURER A9 3Kk
BB TG INATE °

RZZE—RAFAA=+AH NEE 2 AHIEKH
REEHG B RITER D 5B /1,487,545 7T
(ZZ2—hF=HF=+—H :1,617,263,000#
JL) 21,929,000 L (ZE—RAF=A=+—
H: =)o K5 8 H b & 5 4 209,632,000
BLT(ZE—HF=H=1—H 204,743,000
BT cBEBBLER(RBTEERBIU#EZ
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During the Reporting Period, net proceeds of the Open Offer amounted to
approximately HK$241,600,000 which intended for the purpose of
development of trampoline parks business in the PRC, second phase of
commercial properties in Changsha Outlets Project, repayment of the other
loan and remaining for general working capital to strengthen the Company’s
financial position.

PLEDGE OF ASSETS

As at 30 September 2015, property interest held by the Group with net
carrying amount of HK$536,402,000 (31 March 2015: HK$545,335,000)
were pledged to PRC banks for the Group’s borrowings. In addition, as at 30
September 2015 and 31 March 2015, a bank loan was secured by the
Group’s entire equity interest in Hunan Richly Field.

FOREIGN EXCHANGE EXPOSURES

As the Group’s bank and other borrowings, bank and cash balances, trade
receivables, trade payables, accruals, other payables and amounts due to
related parties were mainly denominated in RMB, the Group had not
experienced significant exposure to foreign currency fluctuation.

COMMITMENT

As at 30 September 2015, the Group, as lessee, had future minimum lease
payment of HK$51,000 under non-cancellable operating leases (31 March
2015: Nil).

As at 30 September 2015, the Group had capital commitments contracted,
but not provided for and authorised, but not contracted for in respect of
property development expenditures of HK$184,970,000 (31 March 2015:
HK$498,250,000) and HK$2,106,858,000 (31 March 2015:
HK$2,007,146,000), respectively.

RBEBHN PABREMBSREFELE
241,600,000 7T - #t AEE P B ERBR A
BERF ARMREPRERNEENGE
ME_H EEEMER MHFAUBE—R
BEES MR ARR NIRRT -

EEEH

R_E—AFNLA=1+H AEBEEER
H{E536,402,0008 L (—E—RAF=A=+—
H : 5453350008 L) 2 ¥ DL AEE
ZIERAFPBEARTHELER o RZZ
—HAFEFNBA=1tBR-_B—RHE=A=+—
B RITERTDUAEERBEREZ 25
[i% HE VE R R o

S BE [ B

HMRAEBENRITEEMER RTER2
REER - BURS BAR EFTEM - Bt
ENHRERENBEEDRETEAARET
B BAKEYEEHEANIMNERSER -

EIE

RZZ—HFAA=TH AEEERAH
N ZPAHEELEER T2 RAREHRE
AAE51008T(ZE—HF=ZA=+—H:
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CONTINGENT LIABILITIES

@)

The Group may be subject to claims for compensation for failure to
deliver the shop premises of the Changsha project and provision of
HK$2,845,000 was recognised in this respect as at 30 September
2015. While claims for compensation for some of the tenants were
based on parameters which cannot be ascertained at this stage (e.g.,
monthly contingent rental charges over the tenants, which are based
on certain percentages of the monthly turnover of the individual outlet
shops), no reliable estimation can be made on the amount of the
potential compensation payable for these tenants as at 30 September
2015. No claim for compensation has been lodged against the Group
up to the date of these financial statements.

The Group has entered into two State-owned Construction Land Use
Rights Sale Contracts (the “Land Use Rights Sale Contracts”) with the
Wangcheng Land Bureau in relation to the acquisitions of the land with
site areas of 406,887 square metres and 651,666 square meters (the
“Land”) on 28 October 2009 and 19 January 2010, respectively.

Pursuant to the Land Use Rights Sale Contracts, the construction
works for the Land of the Changsha Outlets Projects shall be
completed on or before 20 August 2012 and 31 December 2012,
respectively and subject to a daily penalty of 0.1%, payable to the
Wangcheng Land Bureau, calculated based on the purchase
consideration of the Land in respect of delay in completion of the
construction.

On 15 March 2014, the Company agreed with the Hunan Wangcheng
Economic Development Zone Management Committee (iR L5 455
FEEEZE) and the Changsha Municipal Land and Resources
Economic Development Zone of Wangcheng Bureau Land and
Resources Centre (& 2@ Bl + &R BACH = B + &R OF)
(collectively referred to the “relevant PRC authorities”), which are
responsible for the supervision of the Changsha Outlets Projects and
supervision of the Land, respectively, that if the occupancy rate of
Phase | of Changsha Outlets Projects reached 75% by the end of June
2014 and the construction of Phase Il of Changsha Outlets Projects
has commenced by the end of December 2014, the relevant PRC
authorities shall not request the Company to pay the Penalty.

As of 30 September 2015, as the aforesaid conditions were met, there
will be no penalty payable to local government.
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EMPLOYEES AND REMUNERATION
POLICY

As at 30 September 2015, the Group employed a total of 203 employees
(excluding Directors), as compared to 213 employees (excluding Directors) as
at 31 March 2015. The Group remunerates its employees based on their
performance, working experience and prevailing market parameters.
Employee benefits include medical insurance coverage, provident fund and
share options.

PROSPECT AND OUTLOOK

The golden age of China’s real estate industry has already gone, and it has
now entered into a “silver age” after nearly two decades of rapid development.
Being an industry that is relatively vulnerable to the country’s macro policies,
the real estate industry has been in a listless state, especially since the
second half of last year.

In the opinion of the Group, despite its current downturn, the real estate
industry has an economic and political impact that cannot be ignored, and
the ultimate goal of the country’s regulation on the real estate industry is to
promote its healthy development instead of curbing its growth. Therefore, the
real estate industry will remain a pillar industry in the coming 15 or 20 years
from a long-term prospect, and urbanization will serve as a major driver to the
sustainable development. The pursuit for a high-quality lifestyle will continue
to support the development of housing for improvement, upscale property
and property with characteristics. Getting products closer to the market
would surely lead to a step ahead.

Being a real estate developer, the Group has adapted to the “silver age” by
developing the right products, reaching out to the right clients, attending to
details, expanding market and extending the industrial chain. This is also the
long-term development target of the Group.

The Group’s business model is characterized by commercial property and
property with characteristics, including Globe Factory Outlet Center and low-
density and high-quality residential property, tourism property, senior care
property, wine chateaus, etc.
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Globe Factory Outlet Center is a truly international eco-friendly shopping park
that has been designed by absorbing the quintessence of European and
American outlets, providing a good combination of shopping, leisure,
entertainment, tourism and vacation. Its main businesses and categories
include the world-renowned discount stores, clothing and ornaments for men
and women from China’s first-line and second-line brands, cosmetic
products, jewelries, sports and leisure products, children’s playground, IMAX
cinema, European and American-style streets, catering from various
countries. Each project covers an area of up to hundred thousands square
meters, creating a shopping environment that is different from the traditional
shopping and exudes a vivid air of European and American style in terms of
architecture styles and shopping environment for modern people. Outlets
have become a brand new lifestyle, whose vitality lies in the beautiful
landscapes, rich availability of luxury brands, low profile luxury, affordable
prices, refreshing air, delicious food and pleasant experiences. This has also
demonstrated the vitality of Globe Factory Outlet Center.

While enhancing the business level, the Group is also working on the
improvement of building construction and quality of housing units being
delivered. The Group has taken many measures to further enhance the
commercial operation and property management standards of the companies
within the Group, such as expanding Wi-Fi coverage, providing free shuttle
facilities and setting up online forums for property owners. Therefore, the
Group is of the view that it has taken a lead amid transformation of the real
estate industry. Meanwhile, its early possession of large-area land parcels has
laid an unparalleled foundation for the development of these properties with
characteristics, an advantage that is desired by general real estate
developers.

During this Reporting Period, approximately 300,000 square meters in
Changsha Outlets Commercial Phase 2 has entered the design and planning
stage. The project begins its construction in 2015, with international and
commercial-style streets as its principal commercial form. The project
introduces commercial products, culture, foods and entertainment of different
countries, including Europe, America, Japan and Korea, in order to build an
outlet commercial town which focuses on shopping experience and to have a
greater influence in Central China.

Besides, Changsha, Wuhan and Nanchang were listed in the seventh batch
of national cities of China. The Wangcheng Economic Development Zone in
which Changsha project located also becomes the core zone in Xiangjiang
New District. Leveraging on the highly favorable policies and concentrated
industry and population, Changsha project will provide more support to the
Group in terms of sales results and cash flows.
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With the introduction of the accommodative policies in relation to the real
estate industry along with the supporting financial policies by the Central
Government, the domestic economic growth is expected to stabilize
gradually, and to shift from focusing on growth pace to emphasizing more on
balance and quality. As a result, the domestic real estate transaction volume
has recently increased, and the housing prices of first- and second-tier cities
have shown an upward trend. The Group will seize this opportunity to speed
up business growth by improving the product mix to achieve quicker sales
and payment collection and to accelerate asset turnover.

To ensure the competitive edges of the Group, the Company completed
acquisition of the remaining 60% equity interest in the Qinhuangdao Outlets
Project in September 2014 and has paid a deposit of RMB155 million for the
land parcel in Changchun for the Jilin Outlets Project. Both projects will be
developed as complex projects based on Globe Factory Outlet Center. The
total investment for the Qinhuangdao Outlets Project and the Jilin Outlets
Project is expected to exceed RMBG6 billion, and the total investment in
Changsha Outlets Project is estimated to be RMB5 billion. The Company will
roll out the above investments in the coming 3 to 6 years and accelerate
collection of property sales proceeds through progressive development.
Therefore, the Company does not expect any significant pressure for capital.
In addition, the Group will continue to expand financing channels and is
actively seeking fund raising possibilities in Hong Kong’s capital market.
Moreover, a higher receivable turnover arising from an enriched portfolio of
available-for-sale inventories will provide a good capital guarantee to the
Group’s sustainable development.

In addition, the sufficient land reserve of the Group accumulated in the past
has laid a sound foundation for the Group to flexibly adapt to market

changes. The Group will also continue to seek opportunities to acquire more
lands.

INTERIM DIVIDEND

The Board did not recommend any interim dividend for the Reporting Period (30
September 2014: Nil).

* For identification purpose only
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SHARE OPTIONS OF THE COMPANY

The Company adopted a share option scheme (the “Scheme”) on 2
November 2009, details of which were disclosed in the Company’s circular
dated 15 October 2009. Particulars of the Scheme are set out below:

1. Purpose of the Scheme

The purpose of the Scheme is to recruit and retain high caliber Eligible
Persons (as defined below) that are valuable to the Group or any entity
in which any member of the Group holds an equity interest (“Invested
Entity” or “Invested Entities”), to recognise the significant contributions
of the Eligible Persons to the growth of the Group by rewarding them
with opportunities to obtain ownership interest in the Company and to
give incentives to the eligible participants to continue in contribution to
the long term success and prosperity of the Group.

2. Eligible Persons

Any employee (whether full time or part time), senior executive or
officer, manager, executive director, non-executive director (including
independent non-executive director) of the Group or any Invested Entity
who, in the sole discretion of the Board, have contributed or will
contribute to the growth and development of the Group or any Invested
Entity.

3. Maximum Number of Shares Available for Issue

The total number of shares in respect of which share options may be
granted under the Scheme and any other share option schemes of the
Company must not in aggregate exceed 10% of the total number of
shares in issue of the Company as at the date upon which the Scheme
takes effect in accordance with its terms (“Scheme Mandate”).

The Company may seek approval by the shareholders in general
meeting for refreshing the Scheme Mandate provided that the total
number of shares in respect of which share options may be granted
under the Scheme and any other share option schemes of the
Company under the Scheme Mandate as refreshed must not exceed
10% of the total number of shares in issue of the Company as at the
date of the shareholders’ approval.
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The limit on the number of shares which may be issued upon exercise
of all outstanding share options granted and yet to be exercised under
the Scheme and any other share option schemes of the Company
must not exceed 30% of the shares in issue from time to time. No
share options may be granted if such grant will result in this 30% limit
being exceeded.

As at the date of this interim report, the total number of shares of the
Company available for issue under the Scheme is 6,777,574 shares
which represent approximately 0.06% of the total issued share capital
of the Company.

As at 30 September 2015, 6,777,574 share options were exercisable (31
March 2015: 7,550,000).

Maximum Entitlement of Each Eligible Person

The total number of shares of the Company issued and to be issued
upon exercise of share options (whether exercised or outstanding)
granted in any 12-month period to:

(i) each Eligible Person must not exceed 1% of the shares of the
Company in issue;

(i) a substantial shareholder or an independent non-executive
Director of the Company must not exceed 0.1% of the shares of
the Company in issue and not exceed HK$5 million in aggregate
value.

Any further grant of share options in excess of the above limit shall be
subject to shareholders’ approval.
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Period within which the Shares Must be Taken
up under an Option

An option must be exercised within ten years from the date on which it
is granted or such shorter period as the Board may specify at the time
of grant.

Minimum Period, if any, for which an Option
Must be Held

At the time of the grant of an option, the Board must specify the
minimum period(s), if any, for which an option must be held before it
can be exercised.

Period Open for Acceptance of an Option and
Amount Payable upon Acceptance

An offer of the grant of an option shall remain open for acceptance for
a period of twenty business days from the date of offer and a
consideration of HK$1.0 must be paid upon acceptance.

Basis for Determining the Subscription Price of
an Option

The exercise price must be at least the higher of:

(i) the closing price of the shares as stated in daily quotations sheet
on the Stock Exchange on the date of grant;

(i)  the average closing prices of the shares as stated in the Stock
Exchange’s daily quotation sheets for the five trading days

immediately preceding the date of grant; and

(i) the nominal value of a share.
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9. Remaining Life/Duration of the Scheme 9. FI&RHIRR ZEtEIZHIR

The Scheme has a life of ten years and will expire on 1 November 2019 ZitE A+ E BN _ZT—hhET+

unless otherwise terminated in accordance with the terms of the - )5] —BRH BRIFEREZAEZIER

Scheme. #2 Uk RSN o

Movements of share options granted under the Scheme during the year FRNREBEZAERTF2BREZEE M

are as follows: T

Number of Share Options
BRENR
Outstanding at Outstanding at Exercise price
30 September 2015 30 September 2015 Exercise price  per share after
Outstanding at before adjustments  after adjustments pershare  adjustments
1 April 2015 BEA2 BEEZ before (Note)
K=B-1F K=B-1f R-B-1% Exercise  adjustments BEHZ

Eligible persons WA—H Granted Exercised Forfeited  Lapsed AR=tA AAZ=+H Dateof grant period BEAz BROEER

RERAL MR B e Rl 34 HRTHE MATE BTRH THEER  SRTEER (Hi3E)

Director

£

LiYiFeng 5,000,000 - - - - 5,000,000 5,400,457 22 December 2009 Note HK$0.428 HK$0.396

)3 EEAFTZAZTIR ME 04285 039657

Employees

[

In aggregate 2,550,000 - - — 1,275,000 1,275,000 1,377,117 22 December 2009 Note HK$0.428 HK$0.396

Eb ZEIAFTZAZTIR ME 0428 039657

Total 7,560,000 - - — 1,275,000 6,275,000 6,777,574

At

Notes: W&

The share options will be vested and exercisable subject to the attainment of the ERENATHHE 2EBRITERFTERER

Performance Target (as defined below) during the following period in the following B(ERRTX) 2ERBRAKRATAAME

manner:

1. the first 25% of the share options granted were vested on the date of 1. EHos%  ERERBE-T——F
results announcement for the year ended 31 March 2011 in which ZA=+—HLFE Z ¥BELAMAH
Performance Target was met and the exercise period for this tranche is RHREE AEEBEEELER M
from the date of results announcement for the year ending 31 March ZHERETEHAR 7% HE_Z——
2011 to 21 December 2015; FZA=+T—-BLEFEZXELMA

HE-FT-AF+-A=-+—H:

2. the second 25% of the share options granted were lapsed on the date of 2. E_os% v ERENREE T —ZF
results announcement for the year ended 31 March 2012 in which —A=T-BLEEFEZEELMHAH
Performance Target was not met; RBRR - FEEBEREED

3. the third 25% of the share options granted were lapsed on the date of 3. FoHBN T ERERBEE-T—=F
results announcement for the year ended 31 March 2013 in which ZA=+—HLEE Z%%ﬁ NGE=RE
Performance Target was not met; and MR AEEEEREED R
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10.

4. the final 25% of the share options granted were lapsed on the date of
results announcement for the year ending 31 March 2014 in which
Performance Target was not met.

5. upon completion of the open offer, the outstanding share options and the
exercise price was adjusted with effect from 11 August 2015.

The vesting of the share options is subject to the achievement of the
rate of return on equity of the Group of not less than 12% (“Performance
Target”) for each of the financial years ending 31 March 2011, 2012,
2013 and 2014 respectively based on the reported figures as contained
in the annual report of the Group for the relevant financial year. If the
Performance Target is met in a particular financial year, the share
options associated with that financial year will be vested and can be
exercised. If the Performance Target is not met in a particular financial
year, the share options associated with that financial year will be lapsed
automatically.

Valuation of Share Options

The fair value of each share option granted was estimated on the date
of offer using the Binomial model with the following assumptions:

Date of offer : 22 December 2009

Share price at date of offer : HK$0.425
Exercise price © HK$0.428
Risk-free interest rate : 2.017%

Expected dividend : Nil
Expected volatility 1 76.46%
Expected life (year) : 1.3t04.3

Based on the above assumptions, the computed fair value of each
share option was approximately within the range from HK$0.18 to
HK$0.27. The Binomial model requires input of highly subjective
assumptions, including the expected stock price volatility. Any changes
in the subjective input assumptions may materially affect the estimation
of the fair value of a share option.
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V” Condensed Consolidated Statement of

N\Y FHGEREERAMEERER

\ For the six months ended 30 September 2015

\5‘ Profit or Loss and Other Comprehensive Income
\/
/

)

Six months ended

30 September
BERAA=1+HLAKEAR
2015 2014
\ —E-EF —ZE—mE
\ Notes HK$’000 HK$’'000
\ Bt 3% TR F#T
(Unaudited) (Unaudited)

(REER) (R FER)

I 1]

REVENUE g %= 5 54,412 36,069
Cost of sales 8 65 B AR (79,933) (33,286)
Gross (loss)/profit (E8)/EH (25,521) 2,783
Other income and gains N PN & 5 1,189 5,600
Gain on step acquisition of a subsidiary HHFWE—HHBARZ
Wz - 10,742
Selling expenses S5 X (16,506) (11,751)
Administrative expenses THRAX (45,604) (46,143)
Finance costs BhE B A 6 (13,152) (1,386)
Share of results of associates FEAGEE R AEE = 67,761
(LOSS)/PROFIT BEFORE TAX R A (B]),SEF 7 (99,594) 27,606
Income tax Fris it 8 = -
(LOSS)/PROFIT FOR THE PERIOD FEE (BB, BF (99,594) 27,606
OTHER COMPREHENSIVE (LOSS)/INCOME Hth2HE (B WE
Other comprehensive (loss)/income to be RAZHHEEF BEEEZZ
reclassified to profit or loss in Hip2m (R, M :
subsequent periods:
Exchange differences on translation of REBINEBEE
foreign operations H¥zEg (10,331) 222
Share of other comprehensive loss of associates  f& 1 B 44 A &) 2 E b
FHEEIE = (1,524)
OTHER COMPREHENSIVE LOSS APEMHEMR2EER
FOR THE PERIOD (10,331) (1,302)

TOTAL COMPREHENSIVE (LOSS)/INCOME FOR A HIRE2mH (&18),
THE PERIOD Wz 4B 5B (109,925) 26,304

(LOSS)/EARNINGS PER SHARE ATTRIBUTABLE A AR EBERFE AL

TO ORDINARY EQUITY HOLDERS OF SR (EEB), A

THE COMPANY 9

Basic HK HK(1.38) cents HKO0.31 cents
Al el

Diluted B HK(1.38) cents HKO0.31 cents
Al el
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Condensed Consolidated Statement of Financial Position
IGLEE SRR 3O

As at 30 September 2015
R=ZFE—AFNA=+H

30 September 31 March
2015 2015
—E-AF —E—AF
AB=+AH =A=+—H
Notes HK$’000 HK$’000
B 5 FER FHET
(Unaudited) (Audited)
(REEZ) (e E=Z)
NON-CURRENT ASSETS ERBEE
Property, plant and equipment ME - BENEZE 40,011 43,674
Investment properties ®EYE 11 722,483 749,805
Prepaid land lease payments B LA ER 12 1,229,889 1,283,540
Investments in associates REENF 28 E 27,469 26,048
Available-for-sale investment A HERE 2,724 -
Goodwiill EES 26 125,786 125,786
Total non-current assets EMEBEELTE 2,148,362 2,228,853
CURRENT ASSETS RENEE
Properties under development EEME 13 1,054,740 942,889
Completed properties held for sales HHECEXDE 14 292,084 310,888
Inventories FE — 4,550
Trade receivables JE U BE 38 15 11,666 7,554
Prepayments, deposits and other receivables BRI RIE - Re R HEAM
& U AR 16 107,119 114,550
Cash and cash equivalents BeMReSER 44,985 45,180
Total current assets MEEEHEEE 1,510,594 1,425,611
CURRENT LIABILITIES REBEE
Trade payables B BRI 17 415,447 336,568
Receipts in advance, other payables and accruals 8 4z 3018 « H #b FE (< 3018 &
it &R 18 908,544 1,003,491
Due to related parties FEfHEEE 7 A 19 12,179 13,935
Interest-bearing bank and other borrowings T EERTT B AR H Ath 8 5K 20 744,466 646,618
Provision {5 8,771 6,193
Tax payable JE A B 18 122,931 129,602
Total current liabilities ME) BB 2,212,338 2,136,407
NET CURRENT LIABILITIES REBEEFE (701,744) (710,796)
TOTAL ASSETS LESS CURRENT LIABILITIES REERRBARS 1,446,618 1,518,057
NON-CURRENT LIABILITIES FRBEME
Due to related parties RS EE & 5 KA 19 203,427 205,478
Interest-bearing bank and other borrowings AFEIRITER R HEAMER 20 974,640 1,175,388
Deferred tax liability R IE B E 8,676 8,991
Total non-current liabilities nBBEER 1,186,743 1,389,857
Net assets EEFE 259,875 128,200
EQUITY E&
Equity attributable to owners of the Company KABHEE AEML D
Issued capital BETRA 21 594,331 445,748
Deficit B8 (334,456) (817,548)
Total equity HEmAH 259,875 128,200
HHFRZERERLAT —E2-8/—-~"EFHHKE 23
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Condensed Consolidated Statement of Changes in Equity
HRGREEREH X

\6 For the six months ended 30 September 2015
BE—T—AFNA=1HIENEA

Attributable to owners of the Company

ARAEERAERS
Capital Exchange Share Reorgani- Statutory
Share Share  Contributed redemption translation option sation  reserve Other Accumulated Total
capital premium surplus reserve  reserve  reserve  reserve funds  reserve losses equity
RAEE BRE

BAE BREE  SBARHK e RERE e BEARE LEMRE HtREE  RAER  AEs
HK$'000  HK$'000 HK$'000  HK$'000 HK$'000 HKS$'000 HK$'000 HKS$'000 HKS$'000 HK$'000  HK$'000
TEx TiEx TEx FEx TiEx TFEx FEx TFExT TFTExR TiEx TiEx

N

At 1 April 2014 (Audited) R-Z-—mF
A—H
(EE%) 445,748 414,058 69,476 109 31,913 8,921 452,892 6,215 6,844 (1,155,560) 280,611
Profit for the period EP 5 A - - - - - - - - - 27,606 27,606
Other comprehensive income/(loss) for — H8 79 & th 2
the period: Wi/ (F518) :
Exchange differences arising on REGINETS
translation of foreign operations EEZRE
=8 - - - - 222 - - - - - 202
Share of other comprehensive loss iRy NG|
of associates ZEMRE
EiB - — — - (1,524) - — - - - (1,524)

Total comprehensive income/(loss) for 7% # 5 2 ] g 25
the period /(B8 B8 - - - - (1,302) - - - - 27,606 26,304

Transfer of share option reserve upon 7 8 % 458 U %
the forfeiture or expiry of share W 15
options BREERE - - - - - (6,983) - - - 6,983 -

At 30 September 2014 (Unaudited) RZT—WF

NA=+8
(CREER) 445748 414,053 69,476 109 30,611 1,938 452,892 6,215 6,844  (1,120971) 306915
At 1 April 2015 (Audited) i S
mA—=
(IBER) 445,748  414,053* 69,476* 109°  33,422° 1,387 452,892* 6,215 60,489  (1,355,591)* 128,200
Loss for the period HAEE - - - - - - - - - (99,594)  (99,594)
Other comprehensive loss for the BRNEMZE
period: 518
Exchange differences arising on HEBINEBE
translation of foreign operations EZRBESE - - - - (10,331) - - - - - (10,331)

Total comprehensive loss for the period  H (X 2 & /&5 18

W — — — — (10,331) — — — — (99,594)  (109,925)
Issue of shares upon open offer RAREER
Sy 148,583 98,064 - - - - - - - — 246647
Transaction costs attribute to issue of ~ FE AR E & B 1T
shares on open offer R 17 FE1R &9
RHHA - B0 - - - - - - - - b

At 30 September 2015 (Unaudited) R-T—HF
hA=+H
(REE &%) 594,331  507,070* 69,476* 109*  23,091* 1,387 452,892* 6,215* 60,489 (1,455,185 259,875

* These reserve accounts comprise the consolidated deficit of HK$334,456,000 (31 * ZERERPREGHEAVBMRAERFD
March 2015: HK$317,548,000) in the condensed consolidated statement of 47 A 518 334,456,000 T (ZE—RAFE = A=
financial position. +—H : 317,548,000/ L) °
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Condensed Consolidated Statement of Cash Flows
SRS EHERER

For the six months ended 30 September 2015

BE—FT—AFNA=1HIEEA

Six months ended

30 September
BZAA=+HLAKEA
2015 2014
—®-AHF —E-—mE
HK$'000 HK$'000
FTER FET
(Unaudited) (Unaudited)
(REER) (REEEZ)
B
NET CASH FLOWS (USED IN)/FROM RETEH (A, EEZRSE
OPERATING ACTIVITIES REFE (177,530) 208,204
CASH FLOWS FROM INVESTING ACTIVITIES RETHELEZEHSRE
Step acquisition of a subsidiary o FURE— KB AR - (218,657)
Purchases of items of property, plant and ANEME BWEIEEEE
equipment (109) (3,449)
Purchase of an available of sale financial asset BEUHLIEESREE (2,724) -
Construction costs for investment properties WEME 7 BB (6,111) (181,196)
Bank interest received 2 BERTTH B 62 322
Other interest received B2 E At F B = 4,253
Net cash flows used in investing activities BEFGFMAZRESRE
H (8,882) (398,727)
CASH FLOWS FROM FINANCING ACTIVITIES RETHELEZHEERE
Additions of bank borrowings FIGRITE K 22,327 -
Repayment of bank borrowings EERITER (74,424) (896)
Decrease in amounts due to related parties JIE 1<) B8 3 75 RIB R (11,945) -
Issue of shares upon open offer RAFEEREITRG 246,647 -
Net cash flows from/(used in) financing activities ~ B & EBEL (FrA)E S
mEFE 182,605 (896)
NET DECREASE IN CASH AND CASH ReRESSERBRDFEH
EQUIVALENTS (3,807) (191,419)
Cash and cash equivalents at beginning of period Ei#] 7 I8 & &I & S E M 45,180 270,533
Effect of foreign exchange rate changes, net HBR 7 EETEFH 3,612 (8,183)
CASH AND CASH EQUIVALENTS AT END HAZHESLREEER
OF PERIOD 44,985 70,931
ANALYSIS OF BALANCES OF CASH AND ReRASEERZER
CASH EQUIVALENTS i
Cash and bank balances W& RIRTTHE & 44,985 70,931

WHPERRARAR —ZE—H/-<EHHKE 25
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Notes to Condensed Consolidated Financial Statements
GLEE SRR L

For the six months ended 30 September 2015
BE—T—AFNA=+HIE~EA

1.
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CORPORATE INFORMATION

Richly Field China Development Limited (the “Company”) was
incorporated in the Cayman Islands with limited liability and continued
as an exempted company under the laws of Bermuda after the change
of domicile from the Cayman Islands to Bermuda effective on 11
February 2004. The principal place of business of the Company is
located at Suite 506, ICBC Tower, 3 Garden Road, Central, Hong
Kong.

During the period, the Company and its subsidiaries (collectively
referred to as the “Group”) were involved in the following principal
activities:

(i) outlets commercial operation; and

(i) development and operation of featured commercial properties;
and

- tourism property
— senior care property
—  wine chateaus

@iy  development of high-end residential properties.

BASIS OF PREPARATION

The unaudited interim condensed consolidated financial statements for
the six months ended 30 September 2015 have been prepared in
accordance with the applicable disclosure provisions of Appendix 16 to
the Rules Governing the Listing of Securities on the Stock Exchange of
Hong Kong Limited (the “Listing Rules”) and Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA”).

DNEEHR

HHAPARERBERABTARARAD IR
FERESFMALIZBERAR RS
HEBMEaREARBEEREZLEMN
EHREARZEAFELE BZZZ
WFE—_A+—BEER - ARAZEE
EEMWBAEBRIRTEEEISRFREL
FEIRTT KE506 E °

A ARBREMBEAR(GEIAS%
BOETEREATER:
() BERUHELEE K

iy HEHEVENREEE: X

- REE
- BEWE
- BEBEH

(i) SEEERE-

m L E

BE_Z-RFNAA=THLERNEARZ
ARBEZPHEREEMBRRIRE
EEBMARZMARRAAEZF LMHAA
(TEFRADKEFI6REBEFMAE
(IBAEemArg) ABEM2EBEF
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Notes to Condensed Consolidated Financial Statements
AR A M IS Hm & M 5T

For the six months ended 30 September 2015
HE=—F—aFNA=—+HINEA

BASIS OF PREPARATION (continued)

As at 30 September 2015, the Group had net current liabilities of
HK$701,744,000. The Group recorded a consolidated loss of
HK$99,594,000 (consolidated profit for the six months ended 30
September 2014: HK$27,606,000) for the six months ended 30
September 2015. The directors of the Company have taken steps to
improve the Group’s liquidity and solvency position. Based on
management estimation of the future cash flows of the Group, after
taking into account () a projection of the future sales of residential
properties; (i) an unutilised banking facility (the “Bank Loan”) of
RMB169,000,000 (equivalent to approximately HK$205,893,000); (iii)
an unutilised revolving loan facility (the “Other Loan”) of
HK$149,884,000 and (iv) the expected ability and successfully
refinance interest-bearing bank and other borrowings when falling due,
if necessary, the directors are of the opinion that the Group will be able
to generate sufficient funds to meet its financial obligations when they
fall due in the foreseeable future. Accordingly, the interim condensed
consolidated financial statements of the Group have been prepared on
a going concern basis.

The interim financial report has been prepared in accordance with the
same accounting policies adopted in the 2015 annual financial
statements, except for the accounting policy changes that are expected
to be reflected in the 2016 annual financial statements. Details of these
changes in accounting policies are set out in note 3.

The preparation of an interim financial report in conformity with HKAS
34 requires management to make judgements, estimates and
assumptions that affect the application of policies and the reported
amounts of assets and liabilities, income and expenses on a year to
date basis. Actual results may differ from these estimates.

This interim financial report contains condensed consolidated financial
statements and selected explanatory notes. The notes include an
explanation of events and transactions that are significant to an
understanding of the changes in financial position and performance of
the Group since the 2015 annual financial statements. The condensed
consolidated interim financial statements and notes thereon do not
include all of the information required for a full set of financial statements
prepared in accordance with Hong Kong Financial Reporting Standards
(“HKFRSs”).

HWHTEZERARAR

B E X g

R-E-—FRAFAA=+AH XEERH
BEFE A701,7440008 T - B E - F
—HEFENAZTAHLEANER  AEBK
B47 A E1899,504,0008 T (HE —T—
WFEANB=ZFTBLEANEAZGEARF

27,606,000/ 7T) c AR A EEF RN F
EHREGEANEAEB 2 RBHES RERS
R REBEAEBRRBES R ZERM
E ﬁ%fO*%E%%%%%ZEN'
MASAETEE((HRITERDARE
m%mmmﬂﬁé%%mw%mﬁ%
L) iABDABRERRE((EME
3%1) 149,884,000/ 7T ¢ K (iv) 78 B A &E

EEEZEADIEINHAERTREM
BEHRERE EETRALIEERBEEL
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REEERBER T HEeEEa =
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AR a B RS R I R

For the six months ended 30 September 2015

—E—AFNA=FHIENEA

BASIS OF PREPARATION (continued)

The interim condensed consolidated financial statements do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s annual
financial statements for the year ended 31 March 2015 included in the
annual report.

APPLICATION OF NEW AND REVISED
HONG KONG FINANCIAL REPORTING
STANDARDS

The HKICPA has issued the following amendments to HKFRSs that are
first effective for current accounting period of the Group.

Amendments to HKAS 19 Defined Benefit Plans:

Employee Contributions
Amendments to HKFRSs Annual Improvements to
2010-2012 Cycle

Amendments to HKFRSs Annual Improvements to

2011-2013 Cycle

The Group has adopted these new and revised HKFRSs and the
adoption of these new and revised HKFRSs did not have a significant
impact on the Group’s result and financial position.

The Group has not applied any new standard or interpretation that is
not yet effective for the current accounting period.

B E X g
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Notes to Condensed Consolidated Financial Statements
AR A M IS Hm & M 5T

For the six months ended 30 September 2015

OPERATING SEGMENT INFORMATION

Over 90% of the Group’s revenue, expenses and assets are generated
from the Group’s property development projects in Changsha of Hunan
Province (the “Changsha Project”) and Qinhuangdao of Hebei Province
(the “Qinhuangdao Project”), in the People’s Republic of China (the
“PRC”). The management of the Group makes decisions about
resources allocation and assesses performance of the Group based on
the operating results from and financial position of these business
activities. Accordingly, the directors are of the opinion the Changsha
Project and Qinhuangdao Project in the PRC is a single reportable
operating segment of the Group.

An analysis of the Group’s revenues from external customers for each
group of similar products and services is disclosed in note 5.

The Group’s revenue from external customers is derived solely from its
operations in the PRC, and all non-current assets (other than financial
assets) of the Group are located in the PRC.

For the six months ended 30 September 2015 and 2014, the Group
had no transactions with external customer which individually
contributed over 10% of the Group’s total revenue.

4.

HWHTEZERARAR

HE=—F—aFNA=—+HINEA

KREDHER

REEHBIO% s Wm FEZREET
EEXfEASEEMAPEARLME(F
ED#HmEERP(EDPER] TS
=EE([REBBEDZYERRR
BE-AEBERERBZSEB T2
BB NI BGIROR A BB R & B /R
ARERFAHEAER2RR - Bt &F
RETFREDPBEERFESHEALSE

EE-Z2REEHHM o

A6 B R OUEE fn MR 7% 4E Bl 2k B S ED
BEPZWED TR M oI E -

AEEIBEFPZBREERETERZLE
2 MARBEMAFRDEE(EREE
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For the six months ended 30 September 2015

'F'Eﬁ e B RS R R MY 5
/

BE—E—AFANA="+HINEA

REVENUE, OTHER INCOME AND GAINS 5. Wz - E A Bk

An analysis of the Group’s revenue, other income and gains is as AREBWZ  HEm A RIZE 258w
follows: T

Six months ended

30 September
BEAA=+HLEARER
2015 2014
= —T-MmEF
Note HK$’000 HK$’000
s FTHET FHET
(Unaudited) (Unaudited)

(REER) (REER)

]

Revenue W &=
Sales of properties MEHE 42,162 34,884
Sales of fashion wears and accessories B 2& 2 FR & 35 & 2,830 675
Rental income ek A 8,415 478
Management fee income EEBURA 1,005 32
54,412 36,069
Other income and gains H bt A & W=
Bank interest income RITHB WA 62 322
Other interest income H A F B A @) - 4,253
Exchange gains, net P& 3 Iy %5 )5 58 139 -
Others HA 988 1,025
1,189 5,600
Note: Bt 5
(a) During the six months ended 30 September 2015, the Group has not (@) BRE-_E—HEALA=+HI~NEAR "
recognised interest income (six months ended 30 September 2014: NEH ﬁ{ MM RS BISHRITE ¥
HK$4,253,000) in respect of a loan to Qinhuangdao Outlets Real Estate BERAR(ZESBRERE] B -2F
Co., Ltd (“Qinhuangdao Outlets”), a wholly-owned subsidiary of the —MENA—BHGEBEBLARE A
Company from the change of an associate with effective from 1 RAABE2EMNBAT)IREERMER
September 2014. FMEWAEBE-Z-—EOFAA= +E|

1E7S{E A : 4,253,00087T) °
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Notes to Condensed Consolidated Financial Statements
AR A M IS Hm & M 5T

For the six months ended 30 September 2015
HE=—F—aFNA=—+HINEA

6. FINANCE COSTS 6. MEEH
An analysis of the Group’s finance costs is as follows: AEBZREER>MWOT :

Six months ended

30 September
BEAA=+HLXER
2015 2014
—E-IF —E-MmF
HK$’000 HK$’000
FERT THET
(Unaudited) (Unaudited)

(REER) (REER)

]

Interest on bank and other loans RITREMERF B 119,010 93,908
Less: Interest capitalised B B EARMEF A (105,858) (92,522)

13,152 1,386
The capitalisation rates used to determine the amount of borrowing HE-_ZT—RAFE-_FT—NFNLA=T
costs eligible for capitalisation for the six months ended 30 September HIEAEA AREEREERAAER
2015 and 2014 were 7.01% and 6.38%, respectively. LEEXASBZEARLLEES R A

7.01% }26.38% °

WHETEFRERAE —T—L/-AFPHHKE 31
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AR a B RS R I R

For the six months ended 30 September 2015
HE—_FT—AFNA=F+HI~EA

7. (LOSS)/PROFIT BEFORE TAX

The Group’s (loss)/profit before tax is arrived at after charging/(crediting):

7. BRBIAT (R, EF

AEEBREA(EE), 2R MG

A) T

Six months ended
30 September
BEZAA=1+HLXEA

2015 2014
= —T-MmEF
HK$’000 HK$’000
TR FHET
(Unaudited) (Unaudited)
(REEZX) (REEEZ)
Cost of goods sold# EEmRERY 61,387 26,221
Cost of services provided B R AR B A AR 873 447
Depreciation of property, plant and equipment ME - -BENMEEITE 2,282 1,254
Depreciation of investment properties* WEWERTE 18,429 5,441
Provision for compensation BEETEE 2,845 346
Reversal the write-down of inventories* 3% B 17 & MO (756) -
Write-down of inventories to net realisable value* iR 77 & & 7] & 3R JFE* — 1,177
Amortisation of prepaid land lease payments TEAT L FE & SR 8 15,009 5,908
Less: Amount capitalised B BEER S (2,869) (3,244)
12,140 2,664
Minimum lease payments under operating leases 1R15 5 B + 1 RIEFRLHE
in respect of land and buildings =IEB AR 188 104
Employee benefit expense (including directors’ EE @AM R X (BIEEEHS) :
remuneration):
Wages and salaries TERF® 9,614 14,449
Pension scheme contributions B ARTE R AT S R 1,144 1,108
10,758 15,552
Exchange losses, net T 5 E5 18 - JF 8 = 12
# This amount is included in “Cost of sales” in the condensed consolidated # ZeHEFAEBEEABALEMEE

statement of profit or loss and other comprehensive income.
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Notes to Condensed Consolidated Financial Statements
AR A B ISl R M 5E
For the six months ended 30 September 2015

B —_T—AFENA=1HI A

INCOME TAX

For the Group’s subsidiaries established in the PRC, PRC Enterprise
Income Tax is calculated at the rate of 25% (six months ended 30
September 2014: 25%).

No provision for PRC Enterprise Income Tax and Hong Kong profits tax
has been made for the six months ended 30 September 2015 as the
Group did not generate any assessable profits arising in PRC and Hong
Kong respectively during the period (six months ended 30 September
2014: Nil).

(LOSS)/EARNINGS PER SHARE
ATTRIBUTABLE TO OWNERS OF THE
COMPANY

The calculation of basic (loss)/earnings per share amounts is based on
the (loss)/earnings for the period attributable to ordinary equity holders
of the Company, and the weighted average number of ordinary shares
in issue during the period.

No adjustment has been made to the basic (loss)/earnings per share
amounts presented for the six months ended 30 September 2015 and
2014 in respect of a dilution as the share options outstanding had no
dilutive effect on the basic (loss)/earnings per share amounts presented.

HWHTEZERARAR

Frg

RAEBRPEKZZMBEARMS
TECEMERIERE226% (BE—
E-MFAA=TRHIEREHR :25%) &t
g o

ARERAPHETRARESLBEES
ERAERBEEN(BEE-_FT-—NFNLA
=THHRLEREA &) BEAREBEE=
E-RFENAA=THIERBEAZTEE
EMEHREENEGSHREE -

AAFBERAEGRER
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BRERER),EMNeBEDRERA
AEARSFAARGRANGEE) &
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For the six months ended 30 September 2015
HE—T—AFNA="1HIE~MEA

9. (LOSS)/EARNINGS PER SHARE 9. XATFRFEEANEEEBR
ATTRIBUTABLE TO OWNERS OF THE (Eﬂé) i M )
COM PANY (Continued)
\\ The calculations of basic (loss)/earnings per share are based on: RREAR(EE), SHFIRA TR EESE -
Six months ended
30 September
BEAA=1+AHLAEAR
2015 2014
—ZET-EF —ZE-NF
HK$'000 HK$'000
FER FAET
(Unaudited) (Unaudited)
(REEZ) (R =)
I B
(Loss)/Earnings (B518) a7
(Loss)/Earnings attributable to ordinary equity ARAREBERETA AER
holders of the Company, used in the (B1B),/&F - BRatE
basic (loss)/earnings per share calculation M E AR (F548), % T (99,594) 27,606
Number of shares
g =]
Six months ended
30 September
BEAA=1+AHLAKEAR
2015 2014
— —E-MEF
(Unaudited) (Unaudited)
(REER) (REEEZ)
B 2 ]
Shares & 12
Weighted average number of ordinary BB BEITE AR MEFSE
shares in issue during the period, used in the ARTEERER
basic (loss)/earnings per share calculation (E18) / el 7,226,155,036  8,889,933,837
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Notes to Condensed Consolidated Financial Statements
AR A M IS Hm & M 5T

For the six months ended 30 September 2015
HE=—F—aFNA=—+HINEA

10. INTERIM DIVIDEND 10. P HiRR 2
No payment of interim dividend was recommended for the six months WMERHE _ZE—HRFLA=1THI1E~
ended 30 September 2015 (six months ended 30 September 2014: BREHENTHRE(HEZ2_Z—N
Nil). FNA=ZFTHIEAREAR &) -
11. INVESTMENT PROPERTIES M. REWHE
Under
Completed construction Total
EER EE et
HK$’000 HK$’000 HK$’000
FAET FAET FET
At 1 April 2014 at cost RZE—MOFM@MA—R -
R AR 113,615 377,412 491,027
Additions NE — 268,936 268,936
Transfer 2 583,813 (583,813) —
Depreciation provided FRFTERE
during the year (14,380) — (14,380)
Exchange realignment TE & 3 % 496 3,726 4,222
At 31 March 2015 and RZE—RAF=A=+—80K
at 1 April 2015 —E—HRFMWMA—H 683,544 66,261 749,805
Additions NE 6,615 7,374 13,989
Depreciation provided HAmERE
during the period (18,429) — (18,429)
Exchange realignment [ 5, 3 =& (23,719) 837 (22,882)
At 30 September 2015 R-ZZE—RFALA=1+H 648,011 74,472 722,483
All of the Group’s investment properties are situated in Mainland China. REBEZKEMER LT EA M -
At 30 September 2015, the Group’s investment properties were valued RZE—RAFNLA=Z+TH XEELRE
at RMB714,000,000 (equivalent to approximately HK$869,866,000) Y% 2 BB A A R ¥714,000,0007T (18 \
which was carried out by Avista Valuation Advisory Limited, an B 7 %7869,866,0007% 7T ) + W H & L E
independent firm of professionally qualified valuers, on an open market EEERMAEMYEHTFEHFZRAERA
and existing use basis. The investment properties are leased to third RIIRAFAMBREFETH 2 EEGE-
parties under operating leases. KEMEREEEHOHEETE=T -
At 30 September 2015, the Group’s investment properties with a net RZE—RFNLA=+H AKEHKEKE
carrying amount of HK$113,434,000 (31 March 2015: SFE A113,434,0008 T(ZE—RHF = »/
HK$115,324,000) were pledged to secure certain bank loans of the A=+ —H:115324,000& jv) 2 &% &
Group. MEREAEEE TRITERZER -
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For the six months ended 30 September 2015
HE—T—AFNA="1HIE~MEA

11. INVESTMENT PROPERTIES (continued)

Fair value hierarchy

The following table illustrates the fair value measurement hierarchy of
the Group’s investment properties:

N

Notes to Condensed Consolidated Financial Statements

M. BEWEw

DFEREB

TRUAKERENMEZAFEFER
1

30 September 31 March
2015 2015
—E-HEF —E—FhF
hB=+R =A=+—H
HK$’000 HK$'000
FHERT FHET

]

Recurring fair value measurement for:

THEBZEEMLER

i E

Significant unobservable inputs (Level 3) EEZFE BN ABUR
Commercial properties (F=RE)mAmE 869,866 1,101,959

During the six months ended 30 September 2015 and the year ended
31 March 2015, there were no transfers between Level 1 and Level 2,
or transfers into or out of Level 3.

As the investment properties are measured initially at cost less
accumulated depreciation and provision for any impairment in value,
there is no movement of fair value measurements categorised within
Level 3 of the fair value hierarchy.

Below is a summary of the valuation technique used and the key input
to the valuation of investment properties:

Valuation technique

hER %

Commercial properties

[ENaRZES

Income capitalisation approach

WAE KA
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BHE-_ZT-—HRFAA=TRHIEXNEAR

BHE_Z-—hF=A=+—RHLFE"
FE-EBHE_EsoBIUEEBHEE AL
BHPE-E -

B W) R IR AR R 5T T B AT
BEREZEEBNIFE WBRFE
RBF-BHEBEAZAFEMELEE
) o

T RBZEETERFHRE
MEZEERANBIE

Significant unobservable input

EEFTEHEGAHE

Estimated rental value

st HEEE
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AR A M IS Hm & M 5T

For the six months ended 30 September 2015
HE=—F—aFNA=—+HINEA

12. PREPAID LEASE PAYMENTS 12.F LA ERK
30 September 31 March
2015 2015
—E-RF —T—hEF
hAB=+H —A=+—H
HK$’000 HK$'000
FERT FAET
(Unaudited) (Audited)
(REER) (fEEZ)
Carrying amount at beginning of year REJZEAE 1,320,339 600,568
Step acquisition from an associate to (2 /N EN )= PN
a subsidiary 7 &R — 728,729
Amortisation recognised during WE FRER
the period/year g (15,009) (12,793)
Exchange realignment M 5, 38 % (45,957) 3,835
Carrying amount BRME (A 1,259,373 1,320,339
Current portion included in prepayments, deposits =+ ATEfTZRIE « 184 K H b
and other receivables FE W IE 2 BV HA &6 (29,484) (36,799
Non-current portion JERNER 20 5> 1,229,889 1,283,540
The Group’s leasehold land is situated in Mainland China and is held AEEHELHMURFBE AN - IR
under medium and long term leases. BRHERBABOESE -
At 30 September 2015, the Group’s leasehold land with a net carrying RZE—RFNLA=+TH AKEHKEKE
amount of HK$351,834,000 (31 March 2015: HK$357,693,000) was {8 A351,834,0008 L (ZE—RHF =
pledged to secure certain bank loans of the Group. A =-+—H:357,693,000/8 ) 2 &

THAEREERE TRITERZER -
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' \' BRRAR & B 15 i R MY 5
/

\ For the six months ended 30 September 2015

)

\

HE_T—aFAA=1HILNMER

13. PROPERTIES UNDER DEVELOPMENT 13. E &% %

30 September 31 March
2015 2015
\ —EB-FHF —E—FHE
\‘ ARA=+H =A=+—A
HK$’000 HK$'000
FHET FET
(Unaudited) (Audited)
(REEER) (f& & z)
]
Properties under development TEEYE 1,054,740 942,889
At 30 September 2015, the Group’s properties under development RZE—RAFNA=+H AEEHE®@
with an aggregate carrying amount of HK$26,303,000 (31 March 2015: 418 /26,303,000 T(ZE—HF = A
HK$26,741,000) were pledged to secure for certain bank loans of the =+ —H :26,741,000/8 7T) 2 FEiEZ W %
Group. BIEREBEE TRITERZER -
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For the six months ended 30 September 2015
HE=—F—aFNA=—+HINEA

14. COMPLETED PROPERTIES HELD FOR 14.FEHENRIYE

SALES

30 September 31 March

2015 2015

—E-HfF —T—hEF

hRB=+R =A=+—H

HK$’000 HK$’000

FHET FET

(Unaudited) (Audited)

(REER) (&%)

]

Completed properties held for sales RHELEMNRIWE 292,084 310,888

At 30 September 2015, the Group’s completed properties held for R-ZE—RAFNA=Z+H AEELE

sales with an aggregate carrying amount of HK$44,831,000 (31 March H 1 744,831,000 T(ZE—HF=A

2015: HK$45,577,000) were pledged to secure for certain bank loans =+—H :45577,000/% 7T.) 2 FFEL &

of the Group. METYHEEEALAEEERSE TIIRTT

ERZHER

15. TRADE RECEIVABLES 15. FE W BR =K

30 September 31 March

2015 2015

—E-EF —E—AREF

nABA=+H =A=+—H

HK$’000 HK$’000

FERT FAT

(Unaudited) (Audited)

(REEZ) (&%)

Rental receivables JE UL € 7,290 —
Rental recognized using the straight-line method {F R A& EDHER 2 H S 4,376 7,554 \

11,666 7,554
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' \\' MG E I RERM T
/

For the six months ended 30 September 2015
HE-F-AFNAZ+ALAEA

15. TRADE RECEIVABLES (continued) 15. FE YN BR FX ()
\ An aged analysis of the rental receivables as at the end of the reporting DNBEZHEAX  EWRHELSNBEEHR
\ period, based on the invoice date, is as follows: ZEEBOMNIT

\‘ 30 September 31 March
2015 2015
—E—A%E —ZE—HF
LB =+H Z—A=+—H
HK$’000 HK$’000
FTHET FAET
(Unaudited) (Audited)
(REEZX) (fEE%)
Within one year —F R 7,290 —
The trade receivables are non-interest-bearing and repayable within the EWERARERAR —REEFABRNR

normal operating cycle. Bi& -

16. PREPAYMENTS, DEPSITS AND OTHER 6.HENFE BHEKHM
RECEIVABLES FE LBZ:TAI

30 September 31 March

2015 2015

—E-RF —E—RF

nB=+H =A=+—H

HK$’000 HK$’000

FERT FAET

(Unaudited) (Audited)

(REER) (&%)

B

Prepayments & T RIA 57,719 61,530

Deposits b g 1,422 896

Other receivables H fth fE W SRR 18,494 15,325

Prepaid land lease payments FER T BER 29,484 36,799

107,119 114,550

40 Richly Field China Development Limited Interim Report 2015/16



Notes to Condensed Consolidated Financial Statements
AR A B ISl R M 5E

For the six months ended 30 September 2015

B —_T—AFENA=1HI A

17. TRADE PAYABLES 17. B ER K

An aged analysis of the trade payables as at the end of the reporting NEBEEZEHEAE%E  EMNEZNHEEH

period, based on the invoice date, is as follows: RKZEHBONWOT :
30 September 31 March
2015 2015
—E-—AF —ZE—HF
LB =+H Z—A=+—H
HK$’000 HK$’000
FTHET FAET
(Unaudited) (Audited)
(REEZX) (fEE%)
Within one year —F R 395,658 315,365
One to two years —EWF = -
Over two years Sy 19,789 21,203
415,447 336,568

The trade payables are non-interest-bearing and repayable within the i

NMEFRRREERAR —REERHA
8o

normal operating cycle. =P

18. RECEIPTS IN ADVANCE, OTHER 18. 78 W K IE - H fib fE ¥ XK
PAYABLES AND ACCRUALS BN EREH

30 September 31 March
2015 2015
—E-RfF —ET—hF
hA=Z+R =A=+—H
HK$’000 HK$'000
FTHET FAET
(Unaudited) (Audited)

(REEZ) (He2 %) \
I 2
Receipts in advance TE W F IR 153,390 164,302
Deposits received BlIEE 91,174 136,522
Other payables H i fE A 51 IA 661,237 694,275
Accruals fEst &R 2,743 8,392

908,544 1,003,491 /

WHETEERERAE —T—L/-RFPHRE 41



/,

\‘ Notes to Condensed Consolidated Financial Statements
K:I:
N '/ MG E I RERM T

For the six months ended 30 September 2015
HE—_FT—AFNA=F+HI~EA

‘ 19. DUE TO RELATED PARTIES 19. ERBAER
30 September 31 March
\! 2015 2015
\ —s-%& —E-HE
\‘ AB=+B Z=A=+—8
Notes HK$’000 HK$’000
B 5 FHET FET
(Unaudited) (Audited)
(REEER) (f& & z)

| B 2

JeShing Real Estate Group Company Limited CHREFREEEAR
(“JeShing”) AR ([e8l) @ 215,606 211,702
Green Element Holdings Limited (“Green Element”) Green Element Holdings
Limited ([ Green

Element]) (o) - 7,711
Total &&F 215,606 219,413
Current portion BN ER =8 o (12,179) (13,935)
Non current portion FE BN ER 3 203,427 205,478
(a)  On 22 April 2014, JeShing entered into a loan agreement with @ RNZE—WNWFMNMA=-+=A8"
the Group, pursuant to which JeShing granted a 3-years & B ,\$ SEEFTZERBZE B
revolving loan facility of RMBS300,000,000 (equivalent to I 2eBRRE=FHEREXR
approximately HK$365,490,000). During the period, & A R 300,000,000 (HHE R4
HK$215,606,000 was utiized by the Group. Mr. Wang Hua, a 365,490,000/ 7T ) « BRI - A&
substantial shareholder of the Group, is also the substantial 2 &) 215,606,000/ T © AN B *
shareholder of JeShing. The balance is unsecured, contracted ZREFTELENABSENEE
interest at 5% per annum and payable no later than 30 June R - ZiERREER REHNF
2017. MES%T ERBENER -T —

+tFRA=Z+TBEX-

(o)  On 20 October 2014, Green Element, entered into a loan by RZZT—WFE+H=+H" Green
agreement with the Group, pursuant to which Green Element Elementf 7N & & 5] 7 B & #
provided a loan of US$1,000,000 (equivalent to approximately % 0 ¥ tb  Green ElementiZ f#f B &
HK$7,780,000). Mr. Wang Hua, a substantial shareholder of the 1,000,000 7T (48 & 7 497,780,000
Group, is also the substantial shareholder of Green Element. The BIL) AEEBFERRITELLE
balance was unsecured, contracted interest at 5% per annum 718 & Green Element ) = Z AR 5 © 3%
and fully repaid during the period. # ﬁﬁ% BEER EEOFN X%

BERERBABHEE-
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For the six months ended 30 September 2015

BE_T—aFNA=1HI~MEA

20. INTEREST-BEARING BANK AND OTHER 20. 3+ B 88 {TEZ R H &

5]
=+
BORROWINGS =
30 September 2015 31 March 2015
“E-RFhA=TH —hRF=A=+—H
Contractual Contractual
interest rate Maturity HK$’000 interest rate Maturity — HK$'000
ERRE A TET AONE 3EA FET
Current BN E
Bank loans — secured RITER—FER 6.6%-~ Oct2015- 512,905 12.0% Jul 2015- 441,875
12.0% May 2016 Dec 2015
—Z-IF —hF
+hAZE tAE
—AE —aF
iR +=A
Bank loan — unsecured BITER—EIEIF 7.0% Jun 2016 21,929 - — -
—E-RE
~A
Other loans — unsecured Hi & — &K 5.0%-  Ondemand 209,632 5.0%-— Ondemand- 204,743
6.1% RER 6.1% Aug 2015
RERZE
—RENA
744,466 646,618
Non-current FENE
Bank loans — secured RITER—AHE 12.0% Nov 2016- 974,640 6.6%- May 2016~ 1,175,388
Dec 2016 12.0% Dec 2016
—EB-RE T—RF
+—RZE TAZE
—E-REF —ERF
+=A +=A
1,719,106 1,822,006
Analysed into: A TERI DT
Bank loans : RITER \
Repayable BIEE
Within one year —&FR 534,834 441,875
In the second year FF 974,640 1,175,388
1,509,474 1,617,263
Other loans: HMER:
Repayable BlEE
Within one year —&FR 209,632 204,743
1,719,106 1,822,006

HWHTEZERARAR
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\‘ Notes to Condensed Consolidated Financial Statements
& B SR MY T

\\ FEﬁ nv. —_|—\
/ For the six months ended 30 September 2015
HE—_FT—AFNA=F+HI~EA

March 2015: HK$1,451,875,000) is secured by the Group’s
entire equity interest in Hunan Richly Field. It is guaranteed by
Leung Ho Hing (“Mr. Leung”), a former substantial shareholder
and now an independent third party. In connection thereto, the
Company provided a counter-guarantee to Mr. Leung.

On 21 December 2014, Mr. Leung and a related company,
JeShing which is wholly-owned by Wang Hua (“Mr. Wang”)
entered the Supplemental Agreement 2 to provide a guarantee to
the bank loan.

44 Richly Field China Development Limited Interim Report 2015/16

‘ 20. g\gEECE)%V'I'I-I\IIBGEéRING BANK AND OTHER  20. 5} & 4R 17 f& X | & fit &
(Continued) TA (i8)
V) Certain bank loans of the Group are secured by certain lands of the AEBETRTERBAAEEE T L
\\ Group with net carrying amounts as listed below: R - /H\ BEEEEXRYWOT -
30 September 31 March
2015 2015
— —E—AF
hB=+R =A=+—H
Notes HK$’000 HK$'000
Bt 5 TR FET
(Unaudited) (Audited)
(REEZX) (fEEZ)
| I
Investment properties "EYE 11 113,434 115,324
Prepaid land lease payments B E R 12 351,834 357,693
Properties under development EEYE 13 26,303 26,741
Competed properties held for sales HEHEZ R TYE 14 44,831 45,577
(@) The Group’s banking facilities amounting to RMB300,000,000 @ =X & RITRE AREK
(equivalent to approximately HK$365,490,000) (31 March 2015: 300,000,0007L( # % ®B #
HK$378,750,000), of which HK$159,597,000 (31 March 2015: 365,490,000 L) (=T — R F =
HK$165,387,000) had been utilised, are secured by the pledge A =-+—8 378,750,000/ t) (&
of certain of the Group’s investment properties, prepaid land ® 2 &) F 159,597,000/ T (= F —
lease payments, properties under development and completed AF=H=+—H :165,387,000/8
properties held for sales. T)BAAEEE TIREDE BN
THEER EEVMERSIEHEE
B T AR -
()  As at 30 September 2015, a bank loan of HK$1,327,948,000 (31 ) RZZT—RAFHLA=+H 817

B #1,327,9480008 L (—FE—H
#=A=+—0H:1,451,875,000/8
T TEASEERAERENEE
RRAEIEHE IR - EARAMEZERRER
WBUE=-FRME([REE])E
Rt ARAMBEERER
R

RZE—NF+=ZRA=+—H 3

SEAEHBHARCREE (BT E

(ffﬁ‘ﬁiJ)%é%ﬁ)ﬂi?ﬁ%ﬁ%
Z2 UBRITERIEMER -



Notes to Condensed Consolidated Financial Statements

20. INTEREST-BEARING BANK AND OTHER
BORROW'NGS (Continued)

)

On 8 August 2014, He Dazhao (“Mr. He") entered into a loan
agreement with the Group, pursuant to which Mr. He provided a
loan of HK$200,000,000. Mr. He was a former shareholder of the
Group.

The balance was guaranteed by Mr. Wang, a substantial
shareholder of the Group, interest-bearing at 5% per annum and
repayable on demand.

The Group’s banking facilities amounting to RMB18,000,000
(equivalent to HK$21,929,000) (31 March 2015: Nil) had been
utilised as at 30 September 2015, are guaranteed by Mr. Wang,
a substantial shareholder of the Group and R4 BB K ET
BREERABR AT, a company which Mr. Wang is a
substantial shareholder.

All of the Group’s bank and other loans are denominated in RMB
and Hong Kong dollars.

20. 5

c

WHPRZKRERLAA —T—81/—

BB 1T

et

AR AR & M 15 3R R M &

For the six months ended 30 September 2015
HE=—F—aFNA=—+HINEA

TEMREH MG

&)

RZZE—mMFENANB AKX
BEEtE]) BALEETLE
HmE B MEEREER
200,000,000/ 7T ° ] £ &£ B AN K E
AR 3 o

ZEBAAEBETIERRELEE
ER BRFENES%ABREARE

RNEBETREE AR 18,000,000
70 (#8 & 121,929,000/ T ) (= =&
—AF=ZA=+—H:T)ER=

—RAFNLA=+EHA L%
BzFrERRETEERBAES R
BRRXEMSECEEEARAT
(EREBZRRZEBRE)ATE
o

AEBMARTREMERG N
AR RBETINE
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Notes to Condensed Consolidated Financial Statements

shares under the open offer fully underwritten by the underwriter on the
basis of one offer share for every three existing shares held on the record
date (“Open Offer”). Details of the results of Open Offer were set out in the
Company’s announcements dated 21 July 2015 and 10 August 2015,
respectively.
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21. SHARE CAPITAL 21. B 7
Shares Bz 14
\ 30 September 31 March
\‘ 2015 2015
—E-RF —nF
hB=+H =ZA=+—H
Note HK$’000 HK$’000
B 5 THxT FHET
(Unaudited) (Audited)
(REER) (fEEZ)
|
Authorised: VETE ¢
20,000,000,000 (At 31 March 2015: 20,000,000,000 i% (7 —
20,000,000,000) ordinary shares of HK$0.05 ET-—FAF=ZA=+—
(At 31 March 2015: HK$0.05) each A : 20,000,000,000
fi%) & A% E (& 0.05 %
T(RZE—RF=
A=+—H:005
BT 2 ERER 1,000,000 1,000,000
Issued and fully paid: BEBITRHR
11,886,619,070 (At 31 March 2015: 11,886,619,0700% (7> —
8,914,964,303) ordinary shares of HK$0.05 TE—RAF=A=+—
(At 31 March 2015: HK$0.05) each H :8,914,964,303 %)
SR EEC.05HE T
(W—Z—R"F=A
=+—H:0.05
BT 2 ERR (@) 594,331 445,748
Note: Pt 5 -
(@)  During the period, the Company allotted and issued 2,971,654,767 offer @ REA-ARQFRRERREERRB

BRE=-RBEEROEE —REES
BHOzEEBHLER2EBRH LA
REE(AMEE]) B % RET
2971654767%%%%%@0@%??‘:.,:.
R2HFBARNBERARRIBEH A
—AFtEtAZ+—BRZZE— ﬁi)\
A+BRzR%E-



Notes to Condensed Consolidated Financial Statements
AR A M IS Hm & M 5T

For the six months ended 30 September 2015
HE=—F—aFNA=—+HINEA

22. RELATED PARTY TRANSACTIONS

(@) In addition to the transactions disclosed elsewhere in the
financial statements, the Group had the following transactions
with related parties during the period.

(i) During the six months ended 30 September 2015, the
Group has not recognised interest income (six months
ended 30 September 2014: HK$4,253,000) in respect of a
loan to Qinhuangdao Outlets.

(ii) On 22 April 2014, the Group and a related party, JeShing
Real Estate Group Company Limited (the “JeShing”), a
company established in the PRC with limited liability,
entered an agreement of a 3-years revolving loan facility of
RMB300,000,000 (equivalent to approximately
HK$365,490,000) at 5% per annum. As at 30 September
2015, the Group had an outstanding balance due to
amounting HK$215,606,000.

During the six months ended 30 September 2015, the
Group recognised finance cost of HK$6,831,000 (six
months ended 30 September 2014: HK$290,000) in
respect of a loan from JeShing.

2.BEIRS

(@) BHBERXRHTHREZR
55 7 9 5 P9 S B O A 4T
AT

) BEZZEZ—HAFLA=+
ALEXEAR  REEBEMR
EERFRETRERHEERM
BRABEWA(HE =T —
MEALA=+HIEXNMEA:
4,253,000/ 7T) °

i) HRZTE—mWFW@A=ZF+=
A ASBEEBABEFSRE
¥REEEARQAATE
BD(—KRHBEKRIHE
BRAR)IY —HARE
300,000,0007T ( #8 & R 4
365,490,000/ 7T.) - F F X &
5% 7 ZFHBERENHE -
HE-_Z—HAFHLA=T
A AEEEMZREEH
%8 5215,606,000% 7T °

BE-_ZT-RAFNLA=T
BIEAEAR AEERET
CRIZERERBENKAE
6,831,000 L (H = =T —
MEAA=FTRHIEAREA:
290,000 7T) °

HWHETEERERAE —T—5 /- FRHEE 47
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& EA

AR a B RS R I R

For the six months ended 30 September 2015

BE_T—AFNA=

22. RELAT

(Continued)

T HEMEA

ED PARTY TRANSACTIONS

(a) (Continued)

(i)

(iv)

48 Richly Field China Development Limited Interim Report 2015/16

On 20 October 2014, the Company and Green Element,
entered into a loan agreement pursuant to which Green
Element provided a loan of US$1,000,000 (equivalent to
approximately HK$7,780,000). Mr. Wang Hua, a
substantial shareholder of the Group, is also the substantial
shareholder of Green Element.

During the six months ended 30 September 2015, the
Group recognised finance cost of HK$142,000 (six months
ended 30 September 2014: Nil) in respect of a loan from
Green Element.

On 8 August 2014, the Group and a related party, Mr. He
Da Zhao, a former substantial shareholder entered an
agreement of a loan with HK$200,000,000 at 5% per
annum, which was guaranteed by another substantial
shareholder Mr. Wang Hua.

During the six months ended 30 September 2015, the
Group recognised finance cost of HK$5,014,000 (six
months ended 30 September 2014: HK$1,096,000) in
respect of a loan to a former substantial shareholder.

2.BEIRZ @

(a)

V=

(&

(iii)

(V)

)

RZE—mE+HA=+H"
PiNIMN 7 £A Green Element 5]
B % Bt Green
ElementZ £ & 31,000,000
x ot (18 % 5 497,780,000 %
) e REEEERE T EL
4 JF & Green ElementZ = &
BRER -

 E_ET-AFNA=1H
Jt/le'ZlK‘ilEEJL?KQ
Green Element 2 & 3 2
& Bk 142,000 L (B =& —
T-MERLA=Z+THIEAAE
A:Z)o

R—ZE—mENANB"
AEBHEBERMNABE
A(RIEZERR)F Y —H
200,000,000/ 7T« F & A&
5% ERMH B —XE
R T EREETER-

BE-_Z-—HAFNLA=1H
Jt/‘—wlﬂ-ﬂ&ﬁﬁl?fﬁ%—
MAEEREZERBERE
& pk 45,014,000 7T (& =
—E-WFALA=ZF+AHLER
& A : 1,096,000/ 7T ) °
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For the six months ended 30 September 2015
HE=—F—aFNA=—+HINEA

22. RELATED PARTY TRANSACTIONS

(Continued)

(b) Compensation of key management

personnel of the Group

2.BEIRZ @

(b) gﬁig‘éﬁkézmﬂ

Six Months ended
BZEUTAMIERMEA

30 September 30 September

2015 2014

—B-T4F —E-mE

hA=+H hBE=+H

HK$’000 HK$’000

FHET FET

(Unaudited) (Unaudited)

(REER) (R %)

1]

Short term employee benefits HEEBRETN 1,937 1,409
The related party transactions in respect of items (a)(i) to (a)(iii) AR L@ ZEEiEZBE R

above also constitute connected transactions as defined in
Chapter 14A of the Listing Rules.

23. CONTINGENT LIABILITIES

(@)

The Group may be subject to claims for compensation for failure
to deliver the shop premises of the Changsha project and
provision of HK$2,845,000 was recognised in this respect as at
30 September 2015. While claims for compensation for some of
the tenants were based on parameters which cannot be
ascertained at this stage (e.g., monthly contingent rental charges
over the tenants, which are based on certain percentages of the
monthly turnover of the individual outlet shops), no reliable
estimation can be made on the amount of the potential
compensation payable for these tenants as at 30 September
2015. No claim for compensation has been lodged against the
Group up to the date of these financial statements.

The Group has entered into two State-owned Construction Land
Use Rights Sale Contracts (the “Land Use Rights Sale Contracts”)
with the Wangcheng Land Bureau in relation to the acquisitions
of the land with site areas of 406,887 square metres and
651,666 square meters (the “Land”) on 28 October 2009 and 19
January 2010, respectively.

5 B LR A B 14AR T E &
ZRERS -

23.ZAREE

(@)

HWHTEZERARAR

RZZE—RAFHLA=1+H &%
BRI RERNFRDPERE
HOREER UHHEREE
2,845,000/ 7L - BHOHEFPHHRE
ERDRBERBEELIBEETNE
Z(WHRFMINNEBAARS
BA DEREARNFBEESAEE
EHNETE LB EH)  MARER
RZE—RAFLA=Z+HENZ
EHFPFMBERESEFLT R
HEr-HEAYBMERAE W ME
HMEREHEEERAEEIEL B
go

AEBEZHELBH BN

ZANF+AZ-ZFTNBE=_Z—

F—AThApkBELEEREA
406,887 F 77 2K [ 651,666 F J5 K &Y
T ([ZELH]) T M BB E
HAMEREL RS R ([ LA
EHEAR] -

—_E2—-FH/—

NERHEE 49
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AR & B 15 3R R M 5

For the six months ended 30 September 2015
HE—T—AFNA="1HIE~MEA

23. CONTINGENT LIABILITIES (continued)

Pursuant to the Land Use Rights Sale Contracts, the construction
works for the Land of the Changsha Outlets Projects shall be
completed on or before 20 August 2012 and 31 December
2012, respectively and subject to a daily penalty of 0.1%, payable
to the Wangcheng Land Bureau, calculated based on the
purchase consideration of the Land in respect of delay in

completion of the construction (the “Penalty”).

On 15 March 2014, the Company agreed with the Hunan
Wangcheng Economic Development Zone Management
Committee (HFEHACEREEEZLE) and the Changsha
Municipal Land and Resources Economic Development Zone of
Wangcheng Bureau Land and Resources Centre () £ [&
B+ &R B ER &R O (colectively referred to the
“relevant PRC authorities”), which are responsible for the
supervision of the Changsha Outlets Projects and supervision of
the Land, respectively, that if the occupancy rate of Phase | of
Changsha Outlets Projects reached 75% by the end of June
2014 and the construction of Phase Il of Changsha Outlets
Projects has commenced by the end of December 2014, the
relevant PRC authorities shall not request the Company to pay

the Penalty.

As of 30 September 2015, as the aforesaid conditions were met,

there will be no penalty payable to local government.

23. A AREEw

BERTIWERAELHEEGR OB
BRTEENZS I HESRTE
AR _ZE—-——_%\HA=-+H
& T——_F+-_A=+—8=%
RN MEEAREETKEET
BREWELREH01%2 B
KOBEBEZE T HHOBEREE
) (&) -

RZE—MNF=A+HHB  ARQd
HREEREEREREZER
EAWENERLIBERBLEH R
liéﬁ%bﬁﬁ(%ﬂ%%ﬁﬁ%ﬁqﬂ
B Jﬁiyﬁ W B
%ﬁﬁﬁﬁﬁ& Ziﬂt)]‘ﬁ;’;m TH]
’J\ﬁﬁhiﬁﬁﬁlﬁﬁ—ﬁﬂﬁ"
@i/\HEHUZHj7FE$L75%&E
DRBERFER _BHRNBE-ZT
—NFEFT_ARZERIREHT
BlEPEREETIEEREAR
Al X AT EIR -

BE_Z-AFNAA=1TH @R
J:Lﬂx#EZ% R R E R i
TTBAFZ &K e



Notes to Condensed Consolidated Financial Statements
AR A M IS Hm & M 5T

For the six months ended 30 September 2015
HE=—F—aFNA=—+HINEA

24. OPERATING LEASE ARRANGEMENTS 24 . &S HE

(a) As lessor (@ FEHREHBEA
The Group leases its investment properties and some other AREEBREEBERKECHELTHEREE
properties under operating lease arrangements, with leases KEMERETEMYE mZE
negotiated for terms ranging from six months to twenty years. HELRBEKZHBENFNE
REZ_+%-
As at the end of reporting period, certain of the Group’s existing RFEHR AEEBETRAELS
operating lease arrangements are with terms of contingent lease HEZHERAXARABENRZIE
payments and are calculated based on a percentage of relevant FoUWREBEHERZZEE ZHEEA
performance of the tenants, ranging from 5% to 10%, pursuant EEADHE (N TF5%E10%) T E ©

to the rental agreements.

As at the end of reporting period, the Group had total future MNER & EiR - ANE B R IE T o] By

minimum lease receivables under non-cancellable operating ETHEEIWERPEP 2 A K HIK
leases with its tenants falling due as follows: HEREENEBLT :

30 September 31 March

2015 2015

—E-RF —E—FhF

hB=+RB =A=+—H

HK$°000 HK$'000

FHERT FHET

(Unaudited) (Audited)

(REER) (& z)

]

Within one year —FR 10,397 10,148

In the second to fifth year, inclusive F_EERF(HEWMER
BEAN) 39,678 39,504
50,075 49,652

WETERRERAE —T—L/-AFPHHKE 51
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Notes to Condensed Consolidated Financial Statements

FEﬁ nT\ = ,\7f ﬁ% $|§ % |Zﬁ uf

For the six months ended 30 September 2015
BE—T—aFANA=1HI~EA

24. OPERATING LEASE ARRANGEMENTS

(Continued)

(b) As lessee

As at the end of reporting period, the Group leases certain of its
office properties and staff quarters under operating lease
arrangements. The leases for the office properties and staff
quarters are negotiated for terms of one year.

As at the end of reporting period, the Group had total future
minimum lease payments under non-cancellable operating leases
falling due as follows:

24, KEHE LT HE @

(b) FEREBA

RBERR  AERERBELE

HE

ZHEREETHAEWERE
ITEE - BAEMEREIEEHN

MogmEEm B HA—

F o

RIRE IR - AKERE A A B
REMEAINZARZKERS

REIHET

30 September 31 March

2015 2015

—E-AF —E—hF

NA=+B =ZA=+—8H

HK$’000 HK$’000

THE FHT

(Unaudited) (Audited)

(RRBEX) (=)

|

Within one year —FR 51 —

25. COMMITMENTS

As at the end of reporting period, the Group had commitments in

25, B

RBMERR AEBERMER B

respect of property development expenditures as below: o AT O
30 September 31 March
2015 2015
— —hF
hB=+H =ZA=+—H
HK$’000 HK$’000
FHERT FET
(Unaudited) (Audited)
(REEER) (fEEZ)
Contracted, but not provided for O E] 4B R B E 184,970 498,250
Authorised, but not contracted for BRERKRETY 2,106,858 2,007,146
2,291,828 2,505,396
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For the six months ended 30 September 2015

B —_T—AFENA=1HI A

26. BUSINESS COMBINATION

King Future Limited — step acquisition from an
associate to a subsidiary

Pursuant to a sale and purchase agreement entered into between the
Company and the other shareholders of Rueyyuan Holding Company
Limited (the “First Vendor”) and Ever Dynamic Limited (the “Second
Vendor”) (collectively, “the Vendors”) on 22 April 2014, the remaining
60% issued share capital of King Future Limited (“King Future”), a
company incorporated in the British Virgin Islands, a then associate of
the Company, was acquired by the Group from the Vendors (the
“Acquisition”). King Future is engaged in investment holding. The
Acquisition was made as part of the Group’s strategy to expand the
property development business in PRC.

The consideration of the Acquisition made by the Group was a cash
consideration of RMB20,000,000 (equivalent to HK$25,142,000).

Upon the completion of the above transaction, King Future, the former
40% associate of the Company became the wholly-owned subsidiary
of the Company.

The Acquisition was completed on 1 September 2014 (the “Completion
Date”). In accordance with HKFRSs, the Group continued to share the
results of King Future and its subsidiaries under the equity method of
accounting during the period from 1 April 2014 to the Completion Date.

There was no significant fair value of the Group’s 40% equity interest in
King Future and its subsidiaries (collectively the “40% Associate
Shareholding”) as at the Completion Date and there was no carrying
amount of the Group’s interest in the 40% Associate Shareholding. No
significant difference between the fair value and the carrying amount of
the 40% Associate Shareholding as at the Completion Date.
Accordingly, no significant gain or loss has been recognised in the
consolidated statement of profit or loss and other comprehensive
income of the Group upon the deemed disposal of the 40% Associate
Shareholding.

HWHTEZERARAR

26. ¥ 56t

BREARAERTERARAR(SE—
BHDREAERARUTE-ER] (5
BIZEEHDOEMBERR T —KO
FNA-ZTZRFTUMEERS B
BERAR(HR] —HAREEBRLES
MK 2RR ARBERZBER
B # T 60%0 1T A A KB A&
SETWRE(TERED HINEREE
Bo WEE T AR SR B R FEN B A0 ) 3
REBHRBOES R

AEEIAOKREREAREREA
R % 20,000,000 ( #8 & 74 25,142,0007%
JC) °

RERZZ KR 5 (RRERIE
40% s 2 B E RRD K RAA R 2 E W
Baa e

WER-_Z-—OFhA-B(=E/KA
HDEXR - REFBEFBHREER K
SEEBZREASERGEBR REN
BRAIBE-_T—WEMA—-HEETK
HEIEEM 2 2245 -

AEBRTERABRE S RENEB QA
Z40% B #E ( AT [ 40% Bt & X B H5 A D)
I EEANRFE - MAEERA0%E &
DA F B e T R AR T (B - 40% B &
REAFRNTEX RSz X FEEREE
MEEKRER - B R FHEL0%
e RRBRE YERAKEESE
mhEmEERERAERERKEX
B e

—=2-8/-"FhHHKEE 53
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For the six months ended 30 September 2015
HE—T—AFNA="1HIE~MEA

‘ 26. BUSINESS COMBINATION (continued) 26. £ & 5w
King Future Limited — step acquisition from an HEERAT-REELATE
! associate to a subsidiary (Continued) i B 2~ B 2 7 W g o)

\\ Upon completion of the Acquisition, the Company has recognized a RWETKEBE XA CDHEZRZE S
goodwill of HK$125,786,000. The fair values of the identifiable assets 125,786,000/% 7T, ° # £ 5o Ak B B 2 7 3
and liabilities as at the Completion Date were as follows: MEERBEAFENT :

HK$°000
FET
Deposit for prepaid land lease payments ENLHEERZE 728,729
Properties under development M 126,099
Property, plant and equipment Y BE &E& 150
Prepayments, deposits and other receivables FENRE B REMERZKIE 5,862
Cash and cash equivalents RekBREEEMR 90
Other payables and accruals H b 3E & Fg B (468,700)
Amounts due to group companies B EBARIKIA (364,363)
Tax payable FE L IE (119,659)
Deferred tax liability ELEFIBEAE (8,952)
Total identifiable net liabilities at fair value BRAFEFEZAENFEERR (100,644)
Goodwill (RS 125,786
Total consideration BRAE 25,142
Satisfied by: BATHREE
Cash B& 25,142
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Notes to Condensed Consolidated Financial Statements
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For the six months ended 30 September 2015
HE=—F—aFNA=—+HINEA

26. BUSINESS COMBINATION (continued)

King Future Limited — step acquisition from an
associate to a subsidiary (continued)

An analysis of the cash flows in respect of the Acquisition is as follows:

26. (& Bt

HEERATI-REEQATE
i A Bl 2 7 2 W BB ()
WEEBNELRESNET -

i

HK$’000

FET

Cash consideration paid EXNBEERE (25,142)
Cash and cash equivalents acquired FrigiEmRe KR & SE® 90

Since the Acquisition, King Future and its subsidiaries have not
contributed any to the Group’s turnover and a loss of HK$11,787,000
was included in the consolidated statement of profit and loss and other
comprehensive income for the year ended 31 March 2015.

Had the combination taken place at the beginning of the period, the
revenue of the Group and the loss of the Group for the year ended 31
March 2015 would have been HK$54,096,000 and HK$208,445,000,
respectively.

There is no transaction cost for this acquisition borne by the Group.

In accordance with HKFRS 3 (Revised) Business Combinations, the
amounts recorded for the Acquisition are provisional and are subject to
adjustments during the measurement period if new information is
obtained about facts and circumstances that existed as of the
Completion Date and, if known, would have affected the measurement
of the amounts recognised as of that date.

BWEUR B REMERF®K
HAEEL2EERELEEMER - M
11,787,000 L 2 BIEIABZEZ =T —
AF=ZA=Z+—HALFEZHRABEK
Ht2mEKEE -

e HREMET IBE-F—0F
H T-BRLEFEAREZ WERE
5l 7354,096,0007% 7T & 208,445,000

AEEBER L BBEEZZHA

*ETF??%Hﬁﬁ%#ﬁiﬁgﬁ'J%S%(@f’lﬂ)
¥BA0F WEMEGNSEEY
REtE28HE - WE RS EAEEXE@@ET
Y EBE(MAR)ZEEAMERZES
BAELEBERBANFTER  AJE
FrexSmeEa] THE -
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/

HE—F—AFAA=1HILNEA

27. EVENTS AFTER THE REPORTING 27. REHIREE
PERIOD

) WHZZTE—RAF+A=+H X2

X (i) On 30 October 2015, the Company, the Subscriber (Mr. He Da A RBEH(BIYE=FMAKB%
\ Zhao, an independent third party) and the Guarantor (Mr. Wang i) RIERA(EELE) BTN
\‘ Hua) entered into the Agreement in relation to the issue of the 4 %8 /130,000,000 JT 2 A] &
convertible note in the principal amount of HK$130,000,000. EEIIVIRE AT BRREE ZFS
Details of the convertible note are set out in the announcement HRBEHA-_ZT—HAHF+A=1
dated on 30 October 2015. = A/
(i) On 17 November 2015, the Company has entered into the iy HRZFT—RF+—HA+ER"
Subscription Agreement with the Subscriber (Sino Dynamics A A 7l B2 R B 7 (Sino Dynamics
Investments Limited, a company indirectly wholly-owned by Mr. Investments Limited * 5 i & 4t 4
Du Wei and a substantial shareholder of the Company) and the ErEBEAENARITAKRKATZ
Guarantor (Mr. Du Wei), pursuant to which the Subscriber has —REFERF)RERAMER
conditionally agreed to subscribe and the Company has )R REME B REH
conditionally agreed to allot and issue an aggregate of ﬁ{ﬁwﬂj EREMANB A EH
1,300,000,000 new Shares at the Subscription Price of HKDO.10 B =R REEBERREIRMD0.10%E
per Subscription Share for an aggregate consideration of n@a%ﬁ-‘s&%ﬁ{a\ +1,300,000,000 %
HKD130,000,000, and the Guarantor had agreed to guarantee & 0 42 £ & 5130,000,0007%
the performance of the obligations of the Subscriber under the T BERARBERRABHETT
Subscription Agreement. Details are set out in the announcement REMZBETZ2EFT -FBHNA
dated on 17 November 2015. MAE-—ET—AF+—A+EHZ
NI
28. APPROVAL OF THE CONDENSED 28. B ARG M B R A HE
CONSOLIDATED FINANCIAL -3
STATEMENTS
The condensed consolidated financial statements were approved and BHEEAERxAhAEEelN 2 —F
authorised for issue by the board of directors on 26 November 2015. FE+—AZ+NBHERRET -
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DIRECTORS’ AND CHIEF EXECUTIVES’
ISNI-II-EFI?II:'ESSTS IN SHARES AND UNDERLYING

As at 30 September 2015, the interests and short positions of Directors and
chief executive of the Company in shares, underlying shares and debentures
of the Company or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (Cap. 571, Laws of Hong
Kong) (“SFO”)) which were required to be notified to the Company and the
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or short positions
which they were taken or deemed to have taken under such provisions of the
SFO) or, as recorded in the register maintained by the Company pursuant to
Section 352 of the SFO, or otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transaction by Directors
of Listed Issuers as set out in Appendix 10 to the Listing Rules (the “Model
Code”).

Long positions

Ordinary shares of HK$0.05 each of the Company

Other Information

Z-hFENA=THE ARAEFER

ABRARRBREAMBEEE(EZE
BREPESNEEFRBEHR(EHFR
HIE GO EXVER) Z Befn - sER RO RES
o BREEAREBEESRBERIIEXVEET
RESHHBAMEARANEABARSAE
RAR (B (BERIEESF R BE G
HEGXREREFRERER 2R IOR
BIZEaRXRE HELNARARIEES
REBGAFI21G6FE 2 B LM 2 i Rk
B HBE LT ARBIM B0 LT A
EFETEFRGZFEESTATHRESTAD
BHERRNA Rz s MORR

HE
AN B FREEC.05E T2 il

ooy 5%
30
4

Number of Number of issued Approximate Approximate

issued ordinary ordinary shares and percentage of percentage of the

shares and underlying shares the issued issued share capital

underlying shares held/interested share capital of the Company

Name of Director/chief executive held/interested after adjustments of the Company after adjustments

of the Company Capacity before adjustments (Note) before adjustment (Note)

AERZ AEHRZ

BRIz i/ REREH AERZ EARRDE

s,/ BEREN BERTEBERK RN BRTRA

ERTEBERR HEROHAE ERTRA BRBEDLL

EX ARFABETRAEHE 56 HEARGHAE (Bt aE) BHABD CED)

I |

Li Yi Feng (Note) Beneficial owner 5,000,000 5,400,457 0.04% 0.05%

F e (i EE) ERBEEA

Notes: B &E

1. Mr. Li Yi Feng has been granted share options under the Company’s share 1. ERNEEEERBERARIARZZTINF+—

option scheme adopted on 2 November 2009 entiting him to subscribe for a
total of 5,000,000 new shares of the Company at the exercise price of HK$0.428
per share upon full exercise of the share options. Under the SFO, Mr. Li Yi Feng
is taken to be interested in such 5,000,000 underlying shares of the Company.

2. upon completion of the open offer, the outstanding share options and the
exercise price was adjusted with effect from 11 August 2015.

AZBERMOBERETIERERE BT
MR R R BT B AR M 18 R B IR 0.428 78
JLHY 7T 1% {8 7R B8 & #£5,000,000 f% 48 2 &) 57 B
17 RIEFFREAEEN - TR EEWIRIE
A 85,000,000 8% A~ A 7] 48 B A% 19 P ¥k B 4

T ©

RARBEER  WARTEBRERITER
EHE B -_T-RFNAT-BRAER-

3 )

o 4
fi
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Other Information

H it & 4

SUBSTANTIAL SHAREHOLDERS FERR
R-ZT-—RAFAA=Z+E BREXEER
SETRABRERRAWKRG 2 ] — 6
Bz & TEF2ERN RARARG
AR B AR 153 R 7 1R 98 5B 5 I 0 B 4 4 S XV
HEORBIDW 2 BXARNRRARE M
HERAR REZAMBEEEWERNTR
B TEREBTAMEHRERRZR
RAR ERFEZ AARARAEES% S E
EEz AT ARADARBESRPE G
HlEssekFEz FERRERMAEG 2 E

As at 30 September 2015, other than the interests of certain directors as
disclosed under the section headed “Directors’ and chief executives’ interests
in shares and underlying shares” above, the interests and short positions of
persons in the shares and underlying shares of the Company which would fall
to be disclosed to the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO or, who is,directly or indirectly, interested in 5% or more of
the nominal value of any class of share capital carrying rights to vote in all
circumstances at general mestings of any other members of the Group, or
substantial shareholders as recorded in the register of substantial shareholder
required to be kept by the Company under Section 336 of the SFO were as

follows:

Long positions

Ordinary shares of HK$0.05 each of the Company

EREMT :
SR

ARAREREECCSE T & B

Number of
issued ordinary

Approximate
Percentage of

shares and unlisted the issued
underlying shares share capital
Name of shareholder Capacity held/interested of the Company
BE/BREREZ WEEQT
ERTEBRRFE ERITRA
REREH & 5 EHHERGEE BoOk
Fine Bliss Limited (Note 1) Beneficial owner 2,340,000,000 19.69%
ERERDA (M) EnfEEA
Complete Power International Limited (Note 1) Interest of controlled corporation 2,340,000,000 19.69%
2HBEBRBERAF M 22 A B 7 o
Good Moral Enterprises Limited (Note 1) Interest of controlled corporation 2,340,000,000 19.69%
ERLERBRAR BT EHEEER
Stimulate High Investment Limited (Note 2) Beneficial owner 1,777,580,267 14.95%
IREFRERR AR (H5E2) EREEA (Note 4)
(M5 4)
Wang Hua (Note 1 and 3) Interest of controlled corporation 2,340,000,000 19.69%
T (M1 K%3) 22 il V2 [E R 5 1,777,580,267 14.95%
Galaxy Sharp Investment Holdings Limited Interest of controlled corporation 1,300,000,000 10.94%
(Note 4) 2 A E
BRI EEBRAR AR (H5E4)
Sino Dynamics Investments Limited (Note 4) Beneficial owner 1,300,000,000 10.94%
Sino Dynamics Investments Limited (Fff 55 4) EnlEAA
Du Wei (Note 4) Interest of controlled corporation 1,300,000,000 10.94%

2 (f5E4)
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Notes:

1. Fine Bliss Limited is the registered holder of 2,340,000,000 shares of the
Company. Mr. Wang Hua owns the entire issued share capital of Complete
Power International Limited, and Complete Power International Limited owns
73.31% of the issued share capital of Good Moral Enterprises Limited, and Good
Moral Enterprises Limited owns the entire issued share capital of Fine Bliss
Limited. Accordingly, each of Mr. Wang Hua, Complete Power International
Limited and Good Moral Enterprises Limited is deemed to be interested in
2,340,000,000 shares directly held by Fine Bliss Limited under the SFO.

2. Upon completion of the open offer, Stimulate High Investment Limited is deemed
to be interested in 1,777,580,267 shares under the SFO.

3. Upon completion of the open offer, Stimulate High Investment Limited is wholly-
owned by Mr. Wang Hua. Accordingly, Mr. Wang Hua is deemed to be interested
in 1,777,580,267 shares under the SFO.

4. Sino Dynamics Investments Limited is the registered holder of 1,300,000,000
shares of the Company. The entire issued share capital of Sino Dynamics
Investments Limited is directly owned by Galaxy Sharp Investment Holdings
Limited. Mr. Du Wei owns the entire issued share capital of Galaxy Sharp
Investment Holdings Limited. Accordingly, each of Galaxy Sharp Investment
Holdings Limited and Mr. Du Wei is deemed to be interested in the 1,300,000,000
shares directly held by Sino Dynamics Investments Limited under the SFO.

Save as disclosed above, as at 30 September 2015, no person (other than
the directors of the Company) who had an interest or short position in the
shares or underlying shares of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO or, who is, directly or indirectly, interested in 5% or more of the nominal
value of any class of share capital carrying rights to vote in all circumstances
at general meetings of any other members of the Group, or any other
substantial shareholders whose interests or short positions were recorded in
the register required to be kept by the Company under Section 336 of the
SFO.

Other Information
Hfh & wl

f o

1. BWHBER QG AKARQ F2340,000,000 8 B
MZELRBEAEA - TEXREBEEZNBERE
RARZE2HEBRITRA 2 HEEAER
ARABFEEECEBRAADETRAZ
7331%  MEEGCEARAAANEEEZNA
RARIZE2HEBETRA - B BEZHR
HEIER - TEXE 2 HEBERARRE
BERrEERADSHEAREZH AR QA
H % #5 A #92,340,000,000% A% 17 & 1 B #E 2 o

2. TRAREER  REZFHRPEKD - R
& BRRQ A HEAR BMN,777,580,267 I % 17
PR RER -

3. EXARABEE  REKREBRARAIIHETE
ERETEHRA Al REFHFRBPEK
Bl - T 2 5T A AR B N,777,580,267 iR % (5
PR RER -

4, Sino Dynamics Investments Limited & & 2
7] 1,300,000,000 % B 7 2 & & # B A - Sino
Dynamics Investments Limited 2 & #F & 3 77 %
RERBREERERABIERES - HE
FEBRERREERRERAGIZZHE &
TRA-Bit BREEFRAEGH - 812
BRELRERAALMELEESEHERR AR
Sino Dynamics Investments Limited ff & # 5 &
#)1,300,000,000 A% A& {5 R % A 1 7 ©

BREXHBEEEN RZZT-—RAFALA=T
B #BEAL(RARESERINRARBRS
AR P A RIEE S R E EPIFEXV
RFE2 R EIN AR AR AR AW R Z S
HRR - NERIEEEAMHEENRME
AERTERAEEEAMEMKE RFAKRRK
LEREZEMBRIRANEES% A L2 #
#H XPEEAEMEIERREBLERA
RARBFEZLMEGROIEIBHRFEZERL
MzRmaoRR
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Other Information
H b & wl

UPDATE ON DIRECTORS’ INFORMATION
lF\J’lI\JlEEEg RULE 13.51B(1) OF THE LISTING

Ms. Hsu Wai Man Helen (“Ms. Hsu”), the independent non-executive Director,
has been resigned as an independent non-executive director of China
Forestry Holdings Co. Ltd. (stock code: 930) on 24 June 2015, and resigned
as an independent non-executive director of Fujian Nuogi Co., Ltd. (stock
code: 1353) on 3 September 2015. Ms. Hsu was appointed as an
independent non-executive director of TCL Display Technology Holdings
Limited (stock code: 334) on 25 June 2015, and was appointed as an
independent non-executive director of China Kingstone Mining Holdings
Limited (stock code: 1380) on 14 July 2015.

Save as disclosed above, upon specific enquiry by the Company and
following confirmations from the Directors, there is no change in the
information of the Directors required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules since the Company’s 2015 annual report.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

To the best knowledge of the Board, at no time during the Reporting Period
were rights to acquire benefits by means of the acquisition of shares in or
debentures of the Company granted to any directors or their respective
spouse or minor children, or were any such rights exercised by them, or was
the Company or any of its subsidiaries a party to any arrangement to enable
the directors to acquire such rights in any other body corporate.

DIRECTORS’ INTEREST IN CONTRACTS
OF SIGNIFICANCE AND CONNECTED
PARTY TRANSACTIONS

Having made all reasonable enquiries and based on the available books and
records, the Board is not aware of any material interest in any contract of
significance to the business of the Group to which the Company or any of its
subsidiaries was a party during the Reporting Period.
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DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

As at the date of this report, none of the directors, the shareholders of the
Company and their respective associates had any interest in a business
which causes or may cause a significant competition with the business of the
Group and any other conflicts of interest which any such person has or may
have with the Group.

RELATED PARTY TRANSACTIONS

Details of the related party transactions are set out in note 22 to the
condensed consolidated financial statements of the Company in this report.

MANAGEMENT CONTRACTS

The Board is not aware of any contract during the Reporting Period entered
into with the management and administration of the whole or any substantial
part of the business of the Company.

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the Company’s Bye-laws
or the laws of Bermuda, being the jurisdiction in which the Company was
incorporated, which would oblige the Company to offer new shares on a pro
rata basis to the existing Shareholders.

PUBLIC FLOAT

Based on the information that is publicly available to the Company and within
the knowledge of the Directors, the Company has maintained a sufficient
public float as required under the Listing Rules during the Reporting Period
and up to the date of this report.

EVENTS AFTER THE REPORTING DATE

Details of the significant events after the reporting date of the Group are set
out in note 27 to the condensed consolidated financial statements of the
Company in this report.
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CORPORATE GOVERNANCE

The Board is committed to maintaining high standards of corporate
governance in the best interest of the shareholders of the Company (the
“Shareholders”). The Company has been making an effort to enhance the
corporate governance standard of the Company by reference to the code
provisions and recommended best practices set out in the Corporate
Governance Code (the “CG Code”) contained in Appendix 14 to the Rules
Governing the Listing Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing Rules”). During the Reporting
Period, the Company has applied and complied with all the code provisions
set out in the CG Code, except for the following deviation:

Code provision A.2.1 provides that the roles of chairman and chief executive
should be separate and should not be performed by the same individual. The
division of responsibilities between the chairman and chief executive should
be clearly established and set out in writing.

During the Reporting Period, Mr. Ma Jun assumed the roles of both chairman
and chief executive of the Company. The Board believes that at the Group’s
development stage, this structure helps to make planning and execution
more efficient. The Board will review this situation periodically and will
consider steps to separate dual roles of chairman and chief executive as and
when appropriate.

INTERNAL CONTROL

The Board has the overall responsibility for reviewing the effectiveness of
internal control systems of the Group. The Board is committed to
implementing an effective and sound internal control system to safeguard the
interest of the Shareholders and the Group’s assets. The Board has
delegated to the management the implementation of the system of internal
control and review of all relevant financial, operational, compliance controls
and risk management functions within the established framework.

As set out in the Company’s announcement dated 4 June 2014, according to
the follow-up review report issued by the Internal Control Consultants, the
Internal Control Consultants consider that the Group possesses adequate
internal control and financial reporting systems to meet the obligations under
the Listing Rules.

During the Reporting Period, the Board, through the audit committee of the
Company, has conducted a review of the effectiveness of the internal control
systems of the Group.
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REMUNERATION COMMITTEE

The Company has established a remuneration committee (the “Remuneration
Committee”) with written terms of reference in compliance with the Listing
Rules. The Remuneration Committee is mainly responsible for making
recommendations to the Board on the Company’s remuneration policy for
directors and senior management, and overseeing the remuneration
packages of the executive directors and senior management.

Currently, the Remuneration Committee comprises one executive Director,
Mr. Ma Jun, and three independent non-executive Directors, namely, Ms. Hsu
Wai Man Helen (Chairlady), Mr. Chau Shing Yim David and Mr. Xu Jinghong.

NOMINATION COMMITTEE

The Company has established a nomination committee (the “Nomination
Committee”) with written terms of reference in compliance with the Listing
Rules. The Nomination Committee is mainly responsible for reviewing the
structure, size and composition (including the skills, knowledge and
experience) of the Board, making recommendations on any proposed
changes to the Board to complement the Company’s corporate strategy,
identifying individuals suitably qualified to become member of the Board and
making recommendations to the Board on the selection of individuals
nominated for directorships, assessing the independence of independent
non-executive directors, and making recommendations to the Board on the
appointment or reappointment of directors and succession planning for
directors.

Currently, the Nomination Committee comprises one executive Director, Mr.
Ma Jun (Chairman), and three independent non-executive Directors, namely,
Ms. Hsu Wai Man Helen, Mr. Chau Shing Yim David and Mr. Xu Jinghong.

DIRECTOR’ S SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers set out in Appendix 10 to the Listing Rules (the
“Model Code”) as the code of conduct regarding securities transactions by
the Directors.

Having made specific enquiries to all Directors, all Directors confirmed that
they had complied with the required standards set out in the Model Code
throughout the Reporting Period.
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The Board comprises three executive Directors, namely Mr. Ma Jun (Chairman),
Mr. Xin Songtao and Mr. Li Yi Feng; one non-executive Director, namely Mr.
Chen Wei; and three independent non-executive Directors, namely Ms. Hsu
Wai Man Helen, Mr. Chau Shing Yim David and Mr. Xu Jinghong.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY ’S LISTED SECURITIES

During the Reporting Period, the Company and any of its subsidiaries did not
purchase, sell or redeem any of the Company’s listed securities.

AUDIT COMMITTEE REVIEW

The audit committee of the Company has reviewed with the management the
accounting principles and practices adopted by the Group and discussed
reviewing, internal control and financial reporting matters including the review
of the unaudited condensed consolidated financial statements for the six
months ended 30 September 2015.

PUBLICATION OF INTERIM RESULTS AND
INTERIM REPORT

This results announcement is published on the Company’s website at www.
richlyfieldchina.com and the Stock Exchange’s website at www.hkexnews.hk.
The 2015/2016 Interim Report will also be available on both websites and
despatched to the shareholders of the Company in due course.

BOARD OF DIRECTORS

As at the date of this report, the Board comprises Mr. Ma Jun (Chairman), Mr.
Xin Songtao and Mr. Li Yi Feng as executive Directors, Mr. Chen Wei as non-
executive Director, and Ms. Hsu Wai Man Helen, Mr. Chau Shing Yim David
and Mr. Xu Jinghong as independent non-executive Directors.

By Order of the Board
Richly Field China Development Limited
Ma Jun
Chairman

Hong Kong, 26 November 2015
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RICHLY FIELD

RICHLY FIELD CHINA DEVELOPMENT LIMITED

HDPREERBIRL A

Suite 506, ICBC Tower, 3 Garden Road, Central, Hong Kong
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Website #31t : www.richlyfieldchina.com
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