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UNAUDITED INTERIM RESULTS

The Board of Directors (the “Board”) of Carrianna Group
Holdings Company Limited (the “Company”) is pleased to
announce the unaudited condensed consolidated interim
financial statements of the Company and its subsidiaries
(collectively the “Group”) for the six months ended 30
September 2015. These condensed consolidated interim

financial statements have not been audited but have been
reviewed by the Company’s audit committee.

CONDENSED CONSOLIDATED STATEMENT

OF PROFIT OR LOSS

For the six months ended 30 September 2015

SR MR A RAF | 2015/2016 13
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BE—F—AFAA=1THINIEA

For the six months ended
30 September
BEAA=+HLEAEA

2015 2014
—ZE-8F —T—MMF
Notes HK$’000 HK$’000
B 5T FExT FHET
(Unaudited) (Unaudited)
(REEZR) (REeEZ)
REVENUE WA 4 580,319 377,500
Cost of sales 5 5 A A (283,304) (175,233)
Gross profit EF 297,015 202,267
Other income and gains, net HE A A R as - 558 51,958 55,168
Selling and distribution expenses HERDIEMAX (114,669) (81,136)
Administrative expenses THAX (79,605) (57,347)
Other expenses, net HEaR  F5E (11,550) (2,395)
Finance costs R X 5 (15,217) (15,054)
Share of profit/(loss) of an associate 1 — i H & A&l m A,
(E|) 9,763 (4,525)
PROFIT BEFORE TAX RR B A 2 R 6 137,695 96,978
Income tax expense Frisfimz 7 (41,694) (23,039)
PROFIT FOR THE PERIOD £ Py 2 7 96,001 73,939
ATTRIBUTABLE TO: MG
Owners of the parent ISYNEIE TN 76,269 57,802
Non-controlling interests FEPE AR M 2 19,732 16,137
96,001 73,939
HK cents HK cents
AL B
EARNINGS PER SHARE BRAAIEERRE
ATTRIBUTABLE TO BB AEMN
ORDINARY EQUITY HOLDERS BREF
OF THE PARENT 9
Basic 2R 6.08 4.62
Diluted e 6.08 4.60
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CONDENSED CONSOLIDATED STATEMENT GLEREL T PN &S
OF COMPREHENSIVE INCOME
For the six months ended 30 September 2015 B2 —F—AFANA=1HIENEA
For the six months ended
30 September
BEAA=+THILEXEA
2015 2014
o —E-MF
HK$°000 HK$’000
FExT TFET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Profit for the period B3R ) 96,001 73,939
Other comprehensive income/(loss) HBREZHBETN D BEERZ
to be reclassified to profit or loss Hiv2EKA (E8) :
in subsequent periods:
Available-for-sale investments: AR ERE:
Changes in fair value NEEE (90,328) 6,948
Exchange differences on translation REGIINERKE Z[EH =R
of foreign operations (92,860) 3,930
OTHER COMPREHENSIVE HRAEMEZEBA S (EE)
INCOME/(LOSS)
FOR THE PERIOD (183,188) 10,878
TOTAL COMPREHENSIVE HAZEBALE  (FBR)
INCOME/(LOSS)
FOR THE PERIOD (87,187) 84,817
ATTRIBUTABLE TO: FEAL -
Owners of the parent (SY/NSIEZS PN (102,025) 68,357
Non-controlling interests FEIE IR HE A 14,838 16,460
(87,187) 84,817




CONDENSED CONSOLIDATED STATEMENT
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fi B &% & BB R 0L &

OF FINANCIAL POSITION
At 80 September 2015 RZFE—AFNA=F+H
30 September 31 March
2015 2015
—E-hfF —E—RF
hB=+H8B | =A=+—H
Notes HK$’000 HK$’000
B 5 FHET F&T
(Unaudited) (Audited)
(REEZR) (K E%)
NON-CURRENT ASSETS ERBEE
Property, plant and equipment S ERN NS 10 594,131 605,926
Investment properties KREME 1,537,862 1,555,317
Prepaid land lease payments A T EFKIB 29,041 31,212
Goodwill EES 91,586 72,145
Other intangible assets EtEREEE 11 359,794 359,394
Interests in associates REEE N A 2 #Eas 280,191 242,860
Available-for-sale investments At ERE 12 291,829 383,323
Financial assets at fair value through &2 A FEFIEE KRB ZEH
profit or loss BREZE/MEE 16,319 4,679
Properties under development ERPYE 1,000,213 1,074,092
Pledged time deposits BT BT R 59,683 88,844
Total non-current assets ERBEERE 4,260,649 4,417,792
CURRENT ASSETS RBEE
Properties under development BRERPYE 73,399 186,081
Properties held for sale BIEHEME 872,657 814,344
Inventories FE 29,605 31,041
Debtors, deposits and prepayments  JEURBR X « 3% & M FE S 208 13 346,756 297,482
Loan to an associate m—EEE N ER 81,960 81,960
Due from directors JE U & = 18 4,848 3,306
Due from non-controlling JE W SE 28 AR A% 3R R0 IR
shareholders 6,302 7,083
Financial assets at fair value through &2 A FEFIEE KRB ZEH
profit or loss BEIEZEREE 35,226 33,745
Structured deposits EBMEER 125,972 74,105
Restricted cash ARHIR e 7,129 10,712
Pledged time deposits BT TS 17,582 29,452
Cash and cash equivalents BeMIREeEEER 305,525 229,248
1,906,961 1,798,559
Investment properties held for sale  #H{EHE 2R EWME - 47,530
Total current assets mENEERE 1,906,961 1,846,089
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30 September 31 March
2015 2015
—E-FHF —ET—RF
hA=+8 | =ZA=+—H
Notes HK$°000 HK$’000
Bt 5T FERT FHET
(Unaudited) (Audited)
(REEX) (&%)
CURRENT LIABILITIES REEE
Trade creditors FERTE SRR 14 (114,040) (116,343)
Sundry creditors, accruals and Ha AR - FEET B A X
deposits received Bl e (423,572) (403,594)
Due to directors FERTE B IR - (11,960)
Due to non-controlling shareholders & <t FE 4% I% A% BR3¢ (16,253) (12,956)
Interest-bearing bank and By B 2 $R1T R H Ath 1% B
other borrowings (627,770) (773,598)
Finance lease payables ENRMERE (205) (607)
Derivative financial instrument TESHMITA - (1,517)
Deferred income EIERA (22,660) (23,566)
Tax payable FET TR (219,154) (189,956)
Total current liabilities mEBERRE (1,423,654) (1,534,097)
NET CURRENT ASSETS REBEEFE 483,307 311,992
TOTAL ASSETS LESS EEHAERRBERE
CURRENT LIABILITIES 4,743,956 4,729,784
NON-CURRENT LIABILITIES #»ﬁ?ﬂﬁ%
Due to non-controlling shareholders & 5 3E 422 B% I 38 70 I8 (17,381) (21,576)
Interest-bearing bank and W B2 #R1T R H Ay Fi g
other borrowings (382,832) (231,820)
Deferred income R JE WA (162,278) (169,998)
Deposits received Bz ® (11,688) (11,277)
Contingent consideration HARE (4,964) (2,564)
Deferred tax BT IR (468,461) (474,971)
Total non-current liabilities EMEBBEESE (1,047,604) (912,206)
Net assets BEFE 3,696,352 3,817,578
EQUITY [}
Equity attributable to owners of BNAIHEEN B #E
the parent
Issued capital BEITRA 15 125,389 124,989
Reserves f#f 3,372,862 3,471,709
Proposed final dividends EEARERE - 37,617
3,498,251 3,634,315
Non-controlling interests JEPER A = 198,101 183,263
Total equity e L] 3,696,352 3,817,578
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CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS

i % &

Beng®

For the six months
ended 30 September
BEhAA=1+HILAEA

2015 2014
—E-EHF — M4
HK$’000 HK$ 000
FExT TFET
(Unaudited) (Unaudited)
(REEZX) (REEZ)
CASH FLOWS FROM OPERATING REXBRENE
ACTIVITIES
Net cash flows from operating activities KEEBECREeRE T 126,951 77,386
CASH FLOWS FROM INVESTING REZTHZ2RERE
ACTIVITIES
Bank interest received B BER1TH B 2,699 2,690
Acquisition of a subsidiary Yo B — 1 B B 2 R (20,350) (27,417)
Purchase of items of property, BAME HEKEEER
plant and equipment (28,344) (87,104)
Dividend received from available-for-sale DU A it HERE IR S
investments 19,455 19,455
Other investing cash flows, net EMREEKRESRE  F8 7,059 30,798
NET CASH FLOWS USED IN RETHFAZRESRETE
INVESTING ACTIVITIES (19,481) (11,578)
CASH FLOWS FROM FINANCING MEETHNRERE
ACTIVITIES
New bank loans MIRITER 329,252 232,152
Repayment of bank loans EEBRITEX (318,419) (194,891)
Acquisition of non-controlling interests W BE JEPE R i 2 - (100)
Contribution by a non-controlling R EE
shareholder - 748
Interest paid 2ATFI 8 (18,752) (22,071)
Other financing cash flows, net HtmEXBRERE  FHE 2,788 5,308
NET CASH FLOWS FROM/(USED IN) B &E5EEATE, (FTA) 2
FINANCING ACTIVITIES BeheTHE (5,131) 21,146
INCREASE IN CASH AND CASH RERREEERBEZM
EQUIVALENTS 102,339 86,954
Cash and cash equivalents at YR e kREeEMEIEE
the beginning of the period 229,248 362,994
Effect of foreign exchange rate EXEHNTE F5H
changes, net (8,480) 591
CASH AND CASH EQUIVALENTS HRZEEREEEEEE
AT THE END OF THE PERIOD 323,107 450,539
ANALYSIS OF BALANCES OF CASH HeLBEEEEEE
AND CASH EQUIVALENTS EER D
Cash and cash equivalents as stated in AR A MBI RAZRS 2
the condensed consolidated RekR&EEEH
statement of financial position 305,525 332,842
Time deposits with original maturity of WEERRIEE LR =/ A
less than three months when acquired, Mk HrER —RIRITEE R
pledged as security for general banking RHRITERZ EBHEFER
facilities and short term bank loans 17,582 117,697
Cash and cash equivalents as stated in HRRAREMERAZRYZ
the condensed consolidated statement B &fﬁ ZEIEEB
of cash flows 323,107 450,539




NOTES TO CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS

1.

2.1

CORPORATE INFORMATION

Carrianna Group Holdings Company Limited is a limited
liability company incorporated in Bermuda. The registered
office of the Company is located at Canon’s Court, 22
Victoria Street, Hamilton HM12, Bermuda. The principal
place of business of the Company is located at 26th
Floor, Phase Il, Wyler Centre, 200 Tai Lin Pai Road, Kwai
Chung, New Territories, Hong Kong.

During the period, the Group were principally engaged
in investment holding, property investment and
development, the operations of restaurant, food and hotel
businesses.

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial
statements for the six months ended 30 September
2015 have been prepared in accordance with the
applicable disclosure requirements of Appendix 16 to
The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing
Rules”), including compliance with Hong Kong Accounting
Standard (“HKAS”) 34 Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”). The accounting policies and
basis of preparation adopted in the preparation of these
condensed interim financial statements are the same
as those used in the annual financial statements for the
year ended 31 March 2015 except for the changes in
accounting policies made thereafter in adopting the new
and revised Hong Kong Financial Reporting Standards
(“HKFRSs”) issued by the HKICPA, which became
effective for the first time for the current period’s financial
statements, as further detailed in note 2.2 below.

fi B &% 6 rh ) S o
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2.2 CHANGES IN ACCOUNTING POLICIES

10

AND DISCLOSURES

The Group has adopted the following new and revised
HKFRSs for the first time for the current period’s
unaudited condensed consolidated interim financial
statements:

Amendments to
HKAS 19

Annual
Improvements
2010-2012
Cycle

Annual
Improvements
2011-2013
Cycle

Defined Benefit Plans: Employee
Contributions
Amendments to a number of HKFRSs

Amendments to a number of HKFRSs

The adoption of these new and revised HKFRSs has had
no significant financial effect on the Group’s unaudited
condensed consolidated interim financial statements and
there have been no significant changes to the accounting
policies applied in the unaudited condensed consolidated
interim financial statements.

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units based on their products and services and
has two reportable operating segments as follows:

(@) the restaurant, food and hotel segment is engaged
in restaurant and hotel operations and the
production and distribution of food products; and

(b) the property investment and development segment
comprises the development and sale of properties
and the leasing of commercial and residential
premises.

Management monitors the results of its operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit, which is a measure of adjusted profit
before tax. The adjusted profit before tax is measured
consistently with the Group’s profit before tax except that
bank interest income, certain fair value gains or losses
from the Group’s financial instruments, finance costs
as well as corporate expenses are excluded from such
measurement.

2.2 B BOREH
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b) MERERBERIBEBEMEE
ERHEHE AREEREREEY
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BEEEANERELENBIRER
EBBRDBENFERER - D ERBEZA
& o BRI AP 208 M R A S B
BR AR A5 A 2 5 B o AR FR B R B A gt A
ZEHEIAENEE 2 R A S R —
BUOMBERAETERRITMEBEA
XEASESRITAZE TR FERS
HEE WA R BRI -



OPERATING SEGMENT INFORMATION 3.

(Continued)

Intersegment sales and transfers are transacted with
reference to the selling prices used for sales made to third
parties at the then prevailing market prices.

The following tables present revenue, profit or loss
information for the Group’s reportable operating
segments during the period.

Restaurant, food and hotel

ER RRMREE

SR MR A RAF | 2015/2016 13

gEPBER (8

DEEZHENERENSEHETE=
HHEBEERMSERETRS -

TR 25 S P02 A R A 5
2 RIS AE AR -

Property investment and

development Total
NERERERE @t

For the six months ended 30 September

2015 2014
ZE-IF | Z2-0F
HK$'000 HK$'000
TR TR
(Unaudited) | (Unaudited)
(REER) | (REER)

HBENA=tHILEAER

2015 2014 2015 2014

ZE-Ef | ZZ-ME | ZEB-HEF | ZE—mF

HK$'000 HK$'000 HK$000 HK$'000
TERT TET TER THT

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
(REER) | (REERZ) | (REER) | (REER)

Segment revenue: ikl ONS
Sales to external customers  $HE FINREF 398,520 318,068 181,799 59,432 580,319 377,500
Intersegment sales SBREZHEE 521 466 - 450 521 916
580,840 378,416
Reconciliation: Eol il
Elimination of WHEIHE 2 HER

intersegment sales

(521) ©16)

Total revenue FEEON 580,319 377,500
Segment results PEHEE 69,867 59,592 96,728 60,849 166,595 120,441
Reconciliation: SHE
Bank interest income FATFIBIA 2,699 2,690
Unallocated other income and & 7 Bt - ft U A Jz

gains, net Wz F B 12,188 5,884
Corporate and unallocated ¥R AP B H

expenses (28,570) (16,983)
Finance costs B R (15,217) (15,054)
Profit before tax BRER A A 137,695 96,978

11
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OPERATING SEGMENT INFORMATION
(Continued)

GEOGRAPHICAL INFORMATION

Revenue from external customers

HA
B

mE S E R (8
i 3% & Kl
REMAREEZWA
For the six months ended

30 September
BEAA=+HLAEA

2015 2014

- —F—mF

HK$’000 HK$’000

THET FETT

(Unaudited) (Unaudited)

(REER) (REgERZ)

Hong Kong B 120,054 48,982
Mainland China Hp B K B 460,265 328,518
580,319 377,500

The revenue information above is based on the locations
of the customers.

No revenue from sales to any customer accounted for
10% or more of the Group’s total revenue during the six
months ended 30 September 2015 and 2014.

REVENUE

Revenue, which is also the Group’s turnover, represents
gross restaurant and food business income and net
invoiced value of goods sold, net of relevant business
tax and allowances for trade discounts; income from
the rendering of hotel and other services; proceeds from
sale of properties; and gross rental income received and
receivable during the period.

R ABEMTIIRBEEFPEZ R

I’T_:o

BE_Z—RER-_E—NFEAA=T
B kN8R R IR E [T AR
EZWRAEAREBBERA Z10%3K A
io

A

WATRAKRE Z X8 HHAER
REMEBRARBENRCEERERF
BERMEBEXHNLE SR 2B
JE R E MRS 2 WA HEMEMER
R RBWRER 2 HEWAERE-



4. REVENUE (Continued)

An analysis of revenue is as follows:

4. WA )
WADIFIT :

SR MR A RAF | 2015/2016 13

For the six months ended
30 September
BEABR=THLXEA

2015 2014
—E-AF —ZE—pE
HK$’000 HK$’'000
FExT FAET
(Unaudited) (Unaudited)
(REER) (REEZ)

Income from the restaurant, BE R MBIEEFRA
food and hotel businesses 398,520 318,068
Gross rental income HEW A4z 46,508 41,082
Proceeds from sale of properties HEYEERIE 135,291 18,350
580,319 377,500

5. W WA

5. FINANCE COSTS

For the six months ended
30 September
BEhAA=1+HILAEA

2015 2014
—E-—RF —MF
HK$’000 HK$’000
FERT FHET
(Unaudited) (Unaudited)
(REER) (REeEZR)
Interest in respect of: FE
Bank loans, overdrafts and RITER -BELIRAE
other loans wholly repayable RAFABEEEK
within five years or on demand BRERKEBEZEMER 18,275 21,535
Bank loans not wholly repayable BERAFRNBHEEZ
within five years RITEN 466 507
Finance leases A& 4 11 29
Total interest expense on financial ji#h?@:lzﬁﬂ BRX
liabilities not at fair value through RIESTEREEZEHEEZ
profit or loss FMERZ B 18,752 22,071
Less: Interest capitalised B BEAREFE (3,535) (7,017)
15,217 15,054

13
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PROFIT BEFORE TAX

The Group’s profit before tax is arrived at after charging/

(crediting):

6. B B B i Al

AEBEBRBADGEMNS MR (FEA)

For the six months ended
30 September
BEAA=+THILEXEA

2015 2014
— —ET—mF
HK$’000 HK$’000
FERT FET
(Unaudited) (Unaudited)
(REEZX) (REEZ)
Cost of inventories sold and EEFERERERSE KA
services provided 283,304 175,233
Depreciation E 22,026 17,981
Recognition of prepaid land BRBEN LA ERE
lease payments 998 209
Minimum lease payments under FRAtTHHREFLERN
operating leases =EH®
for land and buildings 26,590 17,261
Equity-settled share option DA aEE v B R X
expense 282 632
Foreign exchange difference, net fE N Z%0 - 558 3,125 (374)
Bank interest income RITH B UL A (2,699) (2,690)
Gain on disposal of HEREYE 2 W
investment properties (7,729) -
Change in fair value of KEMEFE AT EES  FE
investment properties, net (4,087) (14,601)
Dividend income from available-for- AJ ftH & FHIRE 2 I8 U A
sale listed investments (19,455) (19,455)




INCOME TAX

Hong Kong profits tax has been provided at the rate of
16.5% (2014: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period. Taxes on profits
assessable in Mainland China have been calculated at the
rates of tax prevailing in Mainland China.

SR MR A RAF | 2015/2016 1 HH

Fir 5 B
BEENESRNDBEBRAREBEE 2
SR B FIR16.5% (— T — P04
16.5% ) < TR GH H Bl - P EIRPEFER
T A 2 FIB i R B KR 2 3R 1T &
o

For the six months ended

30 September
BEAA=+HLAEA

2015 2014
—F-1HF —T—mF
HK$’000 HK$’000
FExT F&T
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Current — Hong Kong BNEf— &8

Charge for the period B H 87 70

Current — Mainland China B HR — o B K
Charge for the period RS H 41,907 23,579
Overprovision in prior years BEFEBRERE - (4,104)
Deferred PRI (300) 3,494
Total tax charge for the period BN IE S 4258 41,694 23,039

INTERIM DIVIDEND

The Board of the Company does not recommend the
payment of any interim dividend for the six months ended
30 September 2015 (2014: Nil).

EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF
THE PARENT

The calculation of basic earnings per share amount is
based on the unaudited profit for the period attributable
to ordinary equity holders of the parent, and the weighted
average number of ordinary shares of 1,253,581,525
(2014: 1,249,876,607) in issue during the period.

The calculation of diluted earnings per share is based on
the unaudited profit for the period attributable to ordinary
equity holders of the parent. The weighted average
number of ordinary shares used in the calculation is the
number of ordinary shares in issue during the period, as
used in the basic earnings per share calculation, and the
weighted average number of ordinary shares assumed
to have been issued at no consideration on the deemed
exercise or conversion of all dilutive potential ordinary
shares into ordinary shares.

] k2
ARREEFETERNEE_T—1
FRA=F B IENE A 2 E R HRR B
U)o

R a5 e R O\ A &

ik & 7l

ERERZFMIIBBERCEZTARE
BlRERAE ARGEANEF RBRNEE
1TE AR 2 hikEF 9 E01,253,581,5250%

ZZE— 04 1 1,249,876,607H )5t & -

BREERNIREBERAEEZERRY
BN B ARG G N E - 5T
BRSFTERA 2 BB I BB 5T
BERERANAEAZBAEHTE
BIREE ARBRITEXEBRAEH
BEEEAR AT BRRBRRECEERE
TTH)E B A A 9 8
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9. EARNINGS PER SHARE ATTRIBUTABLE 9.

TO ORDINARY EQUITY HOLDERS OF 1t L%z

THE PARENT (Continued)

The calculations of basic and diluted earnings per share
are based on:

E

1:

(40)

TR A N AL

FREARBFNLESREFFTEER

For the six months ended
30 September
BEAA=1+HILAEA

2015 2014
—E-aF — P4
HK$°000 HK$’000
FExT FHET
(Unaudited) (Unaudited)
(REEEX) (REEEZ)
Earnings 7
Profit attributable to ordinary equity AR FtEFREKRER] 2
holders of the parent, IST/N T jtﬁﬂ%’?é%ﬁ/\
used in the basic earnings per FEAG & T
share calculation 76,269 57,802
Number of shares
R EE
For the six months ended
30 September
BEAA=1THILEAEA
2015 2014
—E-FHF —E—F
(Unaudited) (Unaudited)
(REEX) (REEZ)
Shares 3.4}
Weighted average number of AR ESRERZF ZHR

ordinary shares in issue during EETERRINETSH
the period used in the basic

earnings per share calculation

Effect of dilution — weighted average ##% 7 522 — L@ A%
number of ordinary shares: hniEF 58
Share options fE R i

1,253,581,525

1,003,951

1,249,876,607

6,555,831

1,254,585,476

1,256,432,438
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10.

11.

12.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2015, the
Group acquired property, plant and equipment with a total
cost of HK$28,344,000 (six months ended 30 September
2014: HK$37,104,000), excluding property, plant and
equipment acquired through business combination with
total cost of HK$5,011,000 (note 17) (six months ended
30 September 2014: HK$11,938,000).

OTHER INTANGIBLE ASSETS

Other intangible assets mainly represented the rights to
purchase pre-determined lots of land pursuant to legal
binding agreement.

TSR MR A RAF | 2015/2016 1% i

10. % 5~ B bs K ot fi

11.

HE-_ZTZ—RAFNLA=Z1+HLEAMAE
BN 7R & B 428,344,000/ 7T« (&
E-FE—UFAA=ZFTHIEAMEA:
37,104,000/ 70 ) Z B AN EE M - KR
EREE SR TRIEEREREHMm
BE W BE K& M#5,011,0008 7T
(M3x17) (BE—ZE—NWEHNLA=+H
175 1@ A :11,938,00058 7T ) °

it e % &
Hipfm i 8 EE 2 AR ERE LI0E
R RER TR AARN RO B -

AVAILABLE-FOR-SALE INVESTMENTS 12. THE &R E
30 September 31 March
2015 2015
—E2-aF —E-hF
hB=+8 | ZA=+—H
HK$’000 HK$’000
FExT THET
(Unaudited) (Audited)
(REEX) (f&FEZ)

Listed equity investments in REBLEMRARE - &miAE

Hong Kong, at market value 262,647 352,975
Unlisted equity investment, at cost ~ FE E TR ARG E - A A 29,182 30,348
291,829 383,323

The listed equity investments represented the Group’s
entire equity interests in China South City Holdings
Limited (“CSC”) which were designated as available-for-
sale financial assets and have no fixed maturity date or
coupon rate.

During the six months ended 30 September 2015,
the gross loss in respect of the Group’s available-
for-sale listed equity investments recognised in other
comprehensive income amounted to HK$90,328,000
(six months ended 30 September 2014: gross gain of
HK$6,948,000).

The fair values of these listed equity investments are
based on the quoted market price.

ERRARAEAEEREER RS
R (TEAR)) 2 2 HAE - HIEE
BEftHE S REER ST E A
ESpIES

HE-_T—AFNLA=+RHILEANMEA
R REMBEERAFERZAERZ
AEHEETRAKREZBIBESER
90,328,000 BT (BEZ=ZZT—WMF LA
=+ HIENE A - YRS 48 586,948,000
JT) e

ZE FHRAKRE Z AFETIETE®R
Bit&E-
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12.

13.

18

AVAILABLE-FOR-SALE INVESTMENTS
(Continued)

As at 30 September 2015, the unlisted equity investment
with a carrying amount of HK$29,182,000 (31 March
2015: HK$30,348,000) was stated at cost less
impairment because the range of reasonable fair value
estimates is so significant that the directors are of the
opinion that its fair value cannot be measured reliably. The
Group does not intend to dispose of it in the near future.

DEBTORS, DEPOSITS AND
PREPAYMENTS

Included in the balance is an amount of HK$146,728,000
(31 March 2015: HK$88,352,000) representing the trade
debtors of the Group. An aged analysis of such debtors
as at the end of the reporting period, based on the invoice
date and net of provision, is as follows:

12.

13.

o R E s

R—_E—RAFALA=Z+H EEE
/29,182,000 L (ZE—HF =R
=-+—H :30,348,000/% 7T ) 2 JE A%
KIGE TR K AR EY R REA
AEQNFEMFTHEERRNEZURES
REENFTEELASEFE - AEET
BRRBEREEZIELTRAKRE -

VB R B K~ % @ Rk TR A AKOR

EEREI3E146,728,0008 70 ( ZE— R 4F
=HA=+4—H:88,352,000 7T ) At
B2 EWE SR - RIS - EURER
RIREE R B HA R R B4 2 BR iR 5 AT 40
T

30 September 31 March

2015 2015

—E—F1E —ZE—FhF

AA=+H | =ZA=+—H

HK$’000 HK$’000

FTET FET

(Unaudited) (Audited)

(REER) (&%)

Current to 30 days BIEAZ=30H 86,860 6,731

31 to 60 days 31£E60H 1,043 946

61 to 90 days 61%290H 3,239 3,857

Over 90 days HBiB90H 55,586 76,818

146,728 88,352
For restaurant, food and hotel businesses, the Group’s MER BRMMBEEEMS  AEBHE
trading terms with its customer are mainly on cash HEPZEZBRER—MUBRERERAF
and credit card settlements. For property sales, credit HEERE -HVEHEEMS  EEKKA

terms vary in accordance with the terms of the sale and
purchase agreements. All trade debtors are recognised
and carried at their original invoiced amounts less
impairment of debtors which is recorded when the
collection of the full amount is no longer probable. Bad
debts are written off as incurred.

In view of the aforementioned and the fact that the
Group’s trade debtors relate to a large number of
diversified customers, there is no significant concentration
of credit risk. The Group does not hold any collateral or
other credit enhancements over these balances. Trade
debtors are non-interest-bearing.

EREBARZIGRMETE - FiE B
BHRFNDREFREZSRHNRNTH
A BE R BB FRIAR ARR 2 R IE 5 Bk
FORMBEREB AR - ZERNELRT
VAR 35

ZED LR R AEERKE 5 R
BRRENZBREBHETEFP2EE RA
ERZEERBRES - AEEY &%
ERBFEEMERSIEBEERA-
BHRUMERIE REFH R -
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14. TRADE CREDITORS 14. JEfH B 5 MR &
An aged analysis of trade creditors as at the end of the RIERR BNESERIREZAH
reporting period, based on the invoice date, is as follows: ZERE DT
30 September 31 March
2015 2015
—E-RHF —ET—hF
hWB=+H | ZA=+—H
HK$’000 HK$’000
FERT FHET
(Unaudited) (Audited)
(REEZR) (ReEZ)
Current to 30 days BNHEZ=30H 97,519 104,045
31 to 60 days 31260H 12,258 6,132
61 to 90 days 61£290H 591 2,207
Over 90 days @m0 H 3,672 3,959
114,040 116,343
Trade creditors are non-interest-bearing and repayable EREZERERAETTEREREREE
within the normal operating cycle. BAHARNERE -
15. SHARE CAPITAL 15. kA&
Company
AT
30 September 31 March
2015 2015
—E-AE —E—hF
hB=+H | =A=1+—H
HK$°000 HK$’000
FERT FHET
(Unaudited) (Audited)
(REEX) (&%)
Authorised: EERA
2,000,000,000 (31 March 2015: BRMEE010B T
2,000,000,000) ordinary shares I 38 f%2,000,000,000R%
of HK$0.10 each (ZE—HF
=RA=+—8:
2,000,000,0000% ) 200,000 200,000
Issued and fully paid: BEITREUBRA :
1,253,887,536 (31 March 2015: B EEC.10EB T
1,249,887,536) ordinary shares EimA%1,253,887,5360%
of HK$0.10 each (ZE—h%F
=RA=+—8:
1,249,887,536/% ) 125,389 124,989
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15. SHARE CAPITAL (Continued)

15. A& (5)

A summary of the movements in the Company’s issued ARRREBE_ZE—AFLA=1+HIE
share capital during the six months ended 30 September NEABRBITRAZESHHENT
2015 is as follows:
Number of Share
shares Issued premium
in issue capital account Total
BRfT
ROEE CRTRE  ROBER #t
HK$°000 HK$’000 HK$'000
THER FHET FHT
(Unaudited)  (Unaudited)  (Unaudited)
(REBK) (REBK) (REER)
At 1 April 2015 R-E—RAFMA—H 1,249,887,536 124,989 1,389,773 1,514,762
Share options exercised (note) BATE R (H5E) 4,000,000 400 2,896 3,296
At 30 September 2015 R-ZE-RENAZ=TH 1,253,887,536 125,389 1,392,669 1,618,058

Note:

The subscription rights attaching to 4,000,000 share options
were exercised during the period at the subscription price of
HK$0.824 per share, resulting in the issue of 4,000,000 new
ordinary shares of HK$0.1 each for a total cash consideration of
HK$3,296,000. An amount of HK$282,000 was transferred from
the share option reserve to share premium account upon the
exercise of the share options.

16. SHARE OPTION SCHEME

As at 30 September 2015, the number of shares in
respect of which options had been granted but remaining
outstanding under the Company’s share option scheme
adopted by the Company’s shareholders on 10 October
2005 (and which had expired on 24 August 2015) (the
“2005 Option Scheme”) was 14,050,000 shares. During
the six months ended 30 September 2015, in respect
of the 2005 Option Scheme, 4,000,000 shares were
issued as a result of exercise of options by the grantee,
options in respect of 7,000,000 shares were lapsed and
no options were granted by the Company as the 2005
Option Scheme had already expired on 24 August 2015.

However, the share options granted under the 2005
Option Scheme prior to its termination shall continue to
be valid and exercisable in accordance with the 2005
Option Scheme.

20

GEE

B BE 724,000,000 B A% 1 2 REEHE E R B
BRI ETIR0.824B L T ATTE - BEEET
4,000,000/ FREEO. 1B T2 FTE @A - IR
% R (B 4258 /53,296,000 7T ° 4 58282,000
BLTERTTEERESHERERBERS
B AR B BR o

16. B I HE 5t &1
RZFE—RFNA=1TH REARD
k%w_$$£¢+ﬂ+5%%@lﬂ
ZE-RAFNAZ+HEAE RN ER
A (ST REREEDEDY
18 181 R 7760 /9 B8 AR HE P8 I B iR 1 K
B 514,050,000k B E=—F —HF N
A=THILXNER BBERAITER
IR TR IR D B 4A4,000,0008% + %
K. 7,000,000/% Hy B8 AR HE K38 AR =
ST RERENESIER = —RFN\A
Tt HBEER AARERE T
TR R IR B T R AR

A R-_ETRBRE SR LAE
HEH 2 BRESEERN  RARE
—ETRBEBER TR



16. SHARE OPTION SCHEME (Continued)

A new share option scheme has been adopted by
the shareholders of the Company on 24 August 2015
(“2015 Option Scheme”). During the six months ended
30 September 2015, no options were granted by the
Company under the 2015 Option Scheme. As at 30
September 2015, the total maximum number of shares
that may be issued under the 2015 Option Scheme is
125,388,753 shares.

The exercise prices and exercise periods of the share
options outstanding as at the end of the reporting period
are as follows:

Number of options Exercise price

TSR MR A RAF | 2015/2016 1% i

6. Mk HE B s

RZZE—RAENAZ+HB AR FK
RERM—IENERESE (=2 —5
FHEREE]) BEZZT—RFNA
=tHRAERNEA AABME=_Z—H
FHEREFERLERE-R_T—H
FNA=1+TH REFERESE AT
BIT 2 RN B E &% 15125,388,753% °

RBERERITEZBREZITEE
KATEHIRE M T -

Exercise period

BREHE THEE TEH
HKS$ per share
BRET
4,150,000 1.300 18-12-2006 to 17-12-2016
5,000,000 1.510 2-7-2013 to 1-7-2016
2,900,000 0.710 31-12-2013 to 11-5-2017
1,000,000 1.030 3-1-2015 to 2-1-2017
1,000,000 1.030 3-1-2016 to 2-1-2018
14,050,000

The 4,000,000 (2014: 1,000,000) share options exercised
during the period resulted in the issue of 4,000,000
(2014: 1,000,000) ordinary shares of the Company and
new share capital of HK$400,000 (2014: HK$100,000)
and share premium of HK$2,896,000 (2014:
HK$1,422,000).

At the end of the reporting period, the Company had
14,050,000 share options outstanding under the 2005
Option Scheme which represented approximately 1.12%
of the Company’s shares in issue as at that date. The
exercise in full of the outstanding share options would,
under the present capital structure of the Company,
result in the issue of 14,050,000 additional ordinary
shares of the Company and additional share capital of
HK$1,405,000, and share premium of HK$15,659,000
(before issue expenses).

HA A 2 17 f# 2.4,000,0001% (=& — M
£ :1,000,00017 ) B AR #E - EEURQ T
#74,000,000/% ( == —PO4F : 1,000,000
%) 3 38 A% & {8 {B400,0007% 7T # i 2

— T — M4 : 100,000 7T ) A K B
15 4 82,896,000 70 (=& — Y F
1,422,000/ 7T ) °

RIBEBRKR BIE ST HEERE
2 R a5 14,050,00017 B % 4 & &
AE-HERARREBERTRG
H91.12% ~BRIEBEAR R RIBITRALE
EHITE R RITE 2 BREGEZUR
N A BA YN EE1714,050,0000% & F A% - 58
SNRR AN 51,405,000 70 B R E A
15,659,000 7T (fIFRFHITHZAT) ©

21



Carrianna Group Holdings Company Limited | Interim Report 2015/2016

17. BUSINESS COMBINATION 17. %% & b

On 1 July 2015, the Group completed the acquisition
of 60% equity interests in Profit Smart Group Holdings
Limited (formerly known as “New Sheen Holdings
Limited”) and its subsidiaries (collectively the “Profit Smart
Group”) through a consideration of HK$20,400,000 to
Mr. Chu Chun Fung. Profit Smart Group is engaged in
the production, wholesale and retail of bread, cakes,
pastries, Chinese pastries and pies in Hong Kong. The
purchase consideration for the acquisition was settled
in form of cash and subject to contingent consideration
which was calculated by taking the excess of annual
profits over HK$5,400,000 multiplied by a price-earnings
ratio of 6.4 and 60% and will be payable at the date of
second financial year end after the acquisition date. The
contingent consideration is subject to a maximum amount
of HK$5,000,000. Further details of the acquisition are
set out in the Company’s announcements dated 28 May
2015 and 1 July 2015.

The provisional fair values of the identifiable assets and
liabilities of the Profit Smart Group acquired at the date of
acquisition are as follows:

N-ZE—RFtA—B ANEBURE
20,400,000/ 7T [[) 5k A1 5t A4 52 A IR
Rt EERAR DA (I R
BERAR ) REWB AR (HHEF
BB )e0%RiE - FIBEBMREFEL
EEE HMERTEME BB
PAKEB B - ERAKIBEZBEEU
ReEFATHEISBEXARE  Hit
&5 R BB H5,400,00078 7T K & 4 ) H
B 17 T LA TH & R6.41% 60%:TE - A5
BB FE AN RFEELERES
o S ARME 2 &= = & %8 45,000,000
T BEBWBEE ZE—PHFBEHNA
ANalBEA-E—RFRA-+T N \BX
—E-RFELA—BZRAMe

Pi i B B 1 B SR [ O W B B R 2 mT R
BERBBZEERAFEFHIWT:

Fair value
recognised
on acquisition
R BB ER
AN -]
HK$’000
FHET
(Unaudited)
(REEEZ)
Net assets acquired: EWRBEEFE:
Property, plant and equipment (note 10) Y% - BB M (MIEE10) 5,011
Intangible assets mEAE 400
Inventories FE 137
Cash and bank balances He RiRTTH 50
Total identifiable net assets at fair value BRATEFAEZABANEE 5,598
Non-controlling interests FEFE R fE A (2,239
3,359
Provisional goodwill arising EWEmMEE B EmE
from acquisition 19,441
22,800
Satisfied by: =R
Cash B 20,400
Contingent consideration HARE 2,400
22,800
Revenue for the period since acquisition B U 2 BRI A 20,715
Profits for the period since acquisition B U R 2 B A A 1,513
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17. BUSINESS COMBINATION (Continued) 17. X% & b (a0
The Group incurred transaction costs of HK$509,000
for this acquisition. These transaction costs have been
expensed and are included in administrative expenses in

the condensed consolidated statement of profit or loss.

it WA RSRAR S
q: o

Any analysis of cash flows in respect of the acquisition of AU A Bk &=
the Profit Smart Group is as follows:

AEBRHBUBSTEEEARSER
509,000 L - L ERX FERAEIIEX
Bak ZITHER

BAERMcREDIAT:

HK$’000
FET
(Unaudited)
(REEZ)
Cash consideration HeRE (20,400)
Cash and bank balances acquired A RIRTTHE 50
Net outflow of cash and cash J)\Tﬁﬁiﬁiﬁﬁéﬁzfﬁ@&
equivalents included in cash flows ReZEEYMRT FE
from investing activities (20,350)
Transaction costs of the acquisition included  7I| AAE & EENIR & 7 2 BB R H KA
in cash flows from operating activities (509)
Net outflow of cash and cash equivalents Il ﬁ% MEBARMP R 2EE R
in respect of the acquisition of subsidiary ReFEEMREFE (20,859)
18. CONTINGENT LIABILITIES 18. XA AR
As at the end of the reporting period, contingent liabilities RIEHR - R AGREE F B
not provided for in the condensed consolidated interim WERZIABERNT:
financial statements were as follows:
30 September 31 March
2015 2015
—E-FREF —T—RF
hWB=+RH | ZA=+—H
HK$’000 HK$’000
FERT FHET
(Unaudited) (Audited)
(REEX) (f&FE%)
Guarantees given for mortgage HEFTEEMERE 2IKE
loan facilities granted to property E RS e R
purchasers 215,112 223,710
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19. OPERATING LEASE ARRANGEMENTS

24

(a)

AS LESSOR

The Group leases its investment properties
under operating lease arrangements, with leases
negotiated for terms ranging from 1 to 10 years. The
terms of the leases generally also require the tenants
to pay security deposits and provide for periodic rent
adjustments according to the then prevailing market
conditions.

At 30 September 2015, the Group had total future
minimum lease receivables under non-cancellable
operating leases with its tenants falling due as

19. KEME %%

(a)

ek th ML
AEBRBLEHELBHBERR
BYE gEHELmRENCHE
WA F—=+F -HEGEK MK
BREEATAXNERREIRET
100 AT [ FE B T 5 10 6 B A8 2
B

R-ZE—AFhA=1TH KA&HE
RIBEBFFTN TR R
ARG EHER BRI BERZ

follows: HEBRSET|WOT
30 September 31 March
2015 2015
—E—FEF —ET—RF
hRB=+8 | =A=+—H
HK$’000 HK$’000
TET TETT
(Unaudited) (Audited)
(REER) (&%)
Within one year R—F A 69,781 82,326

In the second to fifth years, RE—EEFRF

inclusive (BREEEMF) 156,683 184,278
After five years FRFE 51,129 70,945
277,593 337,549




19. OPERATING LEASE ARRANGEMENTS
(Continued)

(b) AS LESSEE

The Group leases certain of its properties under
operating lease arrangements. Leases for properties
are negotiated for terms ranging from 1 to 6 years
and rentals are normally fixed in accordance with the
respective tenancy agreements.

At 30 September 2015, the Group had total future
minimum lease payments under non-cancellable
operating leases falling due as follows:
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19. KM &% 0

b) fEBAMA
AEBRBESTHETHARAET
WIEE o BT B ISR ERK 2 TR HD
NFE—EXEF-HE I HE —HBR
BEBCEEANET-

R-ZE—AFhA=1TH KA&EE
RIFP T 5B 2 HR 2 TR R AR
EHEERRAXNZZEEEH

CERUNNE
30 September 31 March
2015 2015
—E-hfF —ZE—hfF
hB=+8H | ZA=+—H
HK$’000 HK$’000
FExT FHET
(Unaudited) (Audited)
(REEEX) (ReEZ)
Within one year R—FR 47,946 46,702

In the second to fifth years, RE-_ZFERF
inclusive (BIEEEME) 42,509 59,295
After five years RERFE 270 1,080
90,725 107,077
20. COMMITMENTS 20. 7K i

In addition to the operating lease commitments detailed
in note 19(b) above, the Group had the following
commitments at the end of the reporting period:

REREHIR - bR 5IH £ aE19(0)sF at
ZIREHEASEIN AEBEB AT AL

30 September 31 March
2015 2015
—E-1F —ET-hF
hLWB=+H —A=+—H
HK$’000 HK$’000
FHERT FHET
(Unaudited) (Audited)
(REEX) (f&FEZ)

Contracted, but not provided for: B AT A ME R AR P 4
Property, plant and equipment Y% B K& 2,609 2,693
Purchases of land use rights B A Hb{F A 242,916 252,625
Properties under development BERPYE 2,139 4,449
247,664 259,767
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21. HHEALRS

B BN AR A B T R
HABH R BN - AR B EE
BEA LRI TR S

21. RELATED PARTY TRANSACTIONS

(@) In addition to the transactions detailed elsewhere (@)
in these condensed consolidated interim financial
statements, the Group had the following transaction
with a related party during the period:

For the six months
ended 30 September
BEAA=+THLAEA

2015 2014

—Z2-5F —ET-MF

HK$’000 HK$’000

FExT FHET

(Unaudited) (Unaudited)

(REER) (REEEZ)

Rental paid to a director (note) &4 — U E=H (M) - (4)

Note: MizE -

REpgrREzisEmNESEE
T EBEERR LIRS THIAEENEE
E LV

The rental paid to a director was determined based on
mutually agreed rental rate. In the opinion of the directors,
the above transaction was entered into by the Group in the
normal course of business.

(b) Compensation of key management personnel of the by ANEEFEEBABZHM:

Group:

For the six months
ended 30 September
BERA=+HLXEA

26

2015 2014

—E-hF —T—MF

HK$’000 HK$’000

FHERT FHT

(Unaudited) (Unaudited)

(REEX) (REEZ)

Short term employee benefits 42 Hi1& 8 & 7 8,345 8,882

Post-employment benefits RIRIE A 109 100
Equity-settled share option iR E R B IR ER

expense 258 632
Total compensation paid to key #EBEIE A 8 2 428 3R B

management personnel 8,712 9,614




22. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS

The carrying amounts of financial assets and liabilities of
the Group which are due to be received or settled within
one year are reasonable approximation of their respective
fair values. As disclosed in note 12 to the condensed
consolidated interim financial statements, other than the
unlisted equity investment of the Group stated at cost less
any accumulated impairment losses because its fair value
of which cannot be reasonably assessed, listed equity
investments of the Group are stated at fair value based
on their quoted market prices. For the remaining non-
current financial assets and liabilities of the Group, in the
opinion of the directors, their carrying amounts are not
significantly different from their respective fair values.

The Group’s management is responsible for determining
the policies and procedures for the fair value
measurement of financial instruments. At each reporting
date, the management analyses the movements in the
values of financial instruments and determines the major
inputs applied in the valuation. The valuation is reviewed
and approved by the management. The valuation process
and results are discussed with the audit committee twice
a year for interim and annual financial reporting.

FAIR VALUE HIERARCHY

The following tables illustrate the fair value measurement
hierarchy of the Group’s financial instruments:

Assets measured at fair value:

As at 30 September 2015

SR MR A RAF | 2015/2016 1 HH

22. WM ITRZAFHERAFH

WM

AEBZ AN —FRAURBMKEN 2SR/
BERERBEZREBENEELZAR
BEAFZAFHERS - BNERERS
hERET RS AR M A 12PT R ER - R AR E
ZIFEMBARERNE RN HEREESE
At MR ARE R REHREE R 25
Sh AEE 2z ERRARE T RBEE T
BHERAFEZI -MAEEZHT
FRBEREENERAENS EF
AR FEERIEERESEEATFELE
BAZR-

AEEEREERAEBEERTARTE
AECZBREEF -NERESEH B2
ErfemIAZEEZPIETGE
FEAZEIEHABE -AEREEE
BRI LA -HEBRERERBEZR
EeSFRTHRFEMBEREETH

AF R
TEMAFKESRIAZ AFENE
248

BAVEFEZEE:
R-ZFE-FAFANA=1H

Fair value measurement using

AFEHEER
Quoted prices Significant Significant

in active observable  unobservable

markets inputs inputs

(Level 1) (Level 2) (Level 3) Total

RERTS EEUEE EEFUEE
ZHfE BARE BABE

(5-FB) (%5=F) (B=FE) k]
HK$'000 HK$'000 HK$'000 HK$'000
TER TR TER TR

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)

Avallable-for-sale equity investments it ERERE 262,647 - - 262,647
Structured deposits BEENER - 125,972 - 125,972

Financial assets at fair value through RATEIRRA BT
profit or loss REZERHEE 35,226 16,319 - 51,545
297,873 142,291 - 440,164
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22. FAIR VALUE AND FAIR VALUE 22. 2WMIBEZAFHERAFHE
HIERARCHY OF FINANCIAL B (5)
INSTRUMENTS (Continued)
FAIR VALUE HIERARCHY (Continued) AF R )
Assets measured at fair value: (Continued) BAFEFEZEE: (&)
As at 31 March 2015 R-_E—AF=A=4+—H

Fair value measurement using

ATEHERA
Quoted prices Significant Significant

in active observable unobservable

markets inputs inputs

(Level 1) (Level 2) (Level 3) Total

N e ERUERE EETAEE
ZHE A BR BARE

(F—E) (B=8) (£=FE) e
HK$'000 HK$'000 HK$'000 HK$'000
TER TR TR TER
(Audited) (Audited) (Audited) (Audited)
(&&E%) (8&%) (&&E%) (&%)
Avallable-for-sale equity investments A ERERE 352,975 - - 352,975
Structured deposits HENER - 74,105 - 74,105
Financial assets at fair value through RATESRERRBET
profit or loss REZEREE 33,745 4,679 = 38,424
386,720 78,784 - 465,504
Liabilities measured at fair value: BRAVEHEZEE:
As at 30 September 2015 R-E—-FAFAA=+H
Fair value measurement using
ATEFERA
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
RERT % EEWEE EEFUEE
ZHRE BABE BARE
(%5-8) (8=8) (%=8E) okl
HK$'000 HK$'000 HK$'000 HK$'000
TR TER TR TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REEX)
Contingent consideration FARE - - 4,964 4,964
- - 4,964 4,964
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SMIRZAFHEAFH
WM (80

22. FAIR VALUE AND FAIR VALUE 22,

HIERARCHY OF FINANCIAL
INSTRUMENTS (Continued)

FAIR VALUE HIERARCHY (Continued)
Liabilities measured at fair value: (Continued)

AP R (8)
BAVEFEZERE: (8)

As at 31 March 2015 RZF—FAF=ZA=+—H

Fair value measurement using

ATEFEFER
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
BRI EZUEE EZFUHE
ZHE BARE BAHE
(E—&) (F=8) (B=E) fked
HK$'000 HK$'000 HK$'000 HK$'000
FHL T THL THL
(Audited) (Audited) (Audited) (Audited)
(EE%) (BE%) (E&E%) (EE%)
Derivative financial instruments: PTHESRTIA:
Interest rate swap P& 5 = 1,517 = 1,517
Contingent consideration FARE - - 2,564 2,564
= 1,517 2,564 4,081
The movements in fair value measurements in Level 3 HR/ FRN EBEZBZAFENEE
during the period/year are as follows: m
30 September 31 March
2015 2015
—E—F1F —ZE—FRF
hA=+H | =ZA=+—H
HK$’000 HK$’000
FERT FHET
(Unaudited) (Audited)
(REEX) (&%)
At beginning of period/year B9,/ F ) 2,564
Addition NE 2,400 8,165
Gain recognised in the statement of RiBR KRR W
profit or loss - (6,319)
Interest expense recognised in the R RER 2 BRAX
statement of profit or loss - 714
At end of period/year HR FR 4,964 2,564

During the period, there were no transfers of fair value

ﬁé%ﬁlﬁ*?ﬁﬁ%ﬁﬁ?

&é%ﬂﬁﬁﬁﬁ%*

measurements between Level 1 and Level 2 and no BMEERENE-—EHEE _ER A FE
transfers into or out of Level 3 for both financial assets SAERWERAE :‘:PEM*E%EEEF
and financial liabilities (31 March 2015: Nil). BH(ZE—hAF=A=1+—H:&)-
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23.

24.

30

EVENT AFTER THE REPORTING PERIOD

On 2 November 2015, a share transfer agreement was
entered into between Delight Shine Investment Limited
(“Delight Shine”), an indirect non wholly-owned subsidiary
of the Company, and Mr. Chu Chun Fung (“Mr. Chu”),
pursuant to which Delight Shine and Mr. Chu conditionally
agreed to sell to Sleek Treasure Ventures Limited (“Sleek
Treasure”), and Sleek Treasure conditionally agreed to
purchase from Delight Shine and Mr. Chu, 60% and
40% of the issued share capital of Profit Smart Group
Holdings Limited (the “Target Company”), respectively.
As consideration for the acquisition, Sleek Treasure
shall issue and allot 16,320 and 10,880 new shares to
Delight Shine and Mr. Chu, respectively. The issuance
and allotment of 10,880 new shares by Sleek Treasure
to Mr. Chu, representing approximately 14.09% of the
issued share capital of Sleek Treasure as enlarged by
the issuance and allotment of 27,200 new shares, wiill
constitute deemed disposal of approximately 14.09%
interest in Sleek Treasure (on a consolidated basis with
the Target Company) by the Company to Mr. Chu. The
transaction was completed on 2 November 2015. Further
details of the acquisition are set out in the Company’s
announcement dated 2 November 2015.

APPROVAL OF THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS

These condensed consolidated interim financial
statements were approved and authorised for issue by
the Board on 30 November 2015.

23.

24.

ik ik F
R-Z—hFEt+—A-B ERKREFR
Ram ([E@]) (KRR —MHEEFE
EEMBLAR) RAREESLE (TRE
EDRINBOERE G Bt SR K
RELEBGRHEREZAIEERIRER QA
(TNEE &% ) & MIEE 813R A I R
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H160% K2 40%42 21 ° 1F 3 WIE = 1R 2 K
B IRERIRAD BRS8N AR KA
77 M Bt 316,320% 52 10,8800% #7 A% 17
g B8 145 1A 7k 5 A %17 M Fic #%10,8808%
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW AND PROSPECT

For the six months ended September 2015, turnover of the
Group was HK$580,319,000, increased by 54% as compared
to the corresponding period of last year. Profit attributable to
equity holders of the parent was HK$76,269,000, increased
by 32% as compared to the corresponding period of last year.
Excluding property revaluation gain and related taxes, operating
profit attributable to equity holders was HK$71,882,000,
significantly increased by 53% from the corresponding
period of last year. Increase in turnover was mainly due to
increase in property sales revenue by HK$116,940,000.
Turnover for restaurant and food businesses also increased by
HK$48,260,000 and HK$38,452,000, respectively. Increase in
profit attributable to equity holders of the parent was mainly due
to growth in property sales profit and rental income. Increase in
profit from restaurant and food businesses also contributed to
the improvement of profit for the Group.

PROPERTY

During the period, turnover of property business was
HK$181,799,000, increased by more than 2 times from
corresponding period of last year while operating profit was
HK$96,728,000, increased by 59% from the corresponding
period of last year. Excluding investment property revaluation
surplus of HK$4,087,000, operating profit was HK$92,64 1,000,
significantly increased by 100% from the corresponding period
of last year. Increase in segment profit was mainly due to
significant increase in property sales revenue and rental income
by 6 times and 13%, respectively.

During the period, construction and government inspection
procedures of Phase 3 of Grand Lake City, Yiyang of Hunan
Province were completed. Buyers started to get possession of
their purchased properties when sales revenue was booked.
Property sales in second and third quarter of 2015 had been
slow and was significantly better in September and October.
Management will strengthen sales resources to ensure property
sales in second half financial year is better than first half
financial year. On the other hand, the Group’s 50% owned
Dongguan Home Town project 110,000 square metre phase
1 mall is undergoing internal decoration and external wall
works which is expected to be completed in second quarter
of 2016. Shops sales started in May 2015 and collection of
deposit for Phase 2 apartment purchase has also been started
in November 2015 with good initial response. Management
expects apartment sales will be faster than shop sales. Tenancy
work has been progressing satisfactory. Negotiation for large
anchor tenants reached final stages and signing of rental
contracts is expected to start in early 2016.

TSR MR A RAF | 2015/2016 1% i
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B ) & 3 58 /5580,319,00058 TT - Lt 2= & R
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

PROPERTY (Continued)

For investment properties, rental income increased by 13%
to HK$46,508,000. Growth in rental income mainly came
from increase in occupancy rate and average rental rate from
Grand Lake City shops while Carrianna Friendship Square in
Shenzhen continued to achieve rental revenue growth.

For the second half financial year, Phase 3 of Grand Lake City
will continue to have property sales revenue. The Group’s
investment properties will also continue to provide steady rental
income. Dongguan Home Town project property sales revenue
will only be booked in next financial year.

RESTAURANT, FOOD AND HOTEL

During the period, restaurant, food and hotel turnover was
HK$398,520,000, increased by 25% from the corresponding
period of last year. Operating profit was HK$69,867,000,
increased by 17% from the corresponding period of last year.
Growth in turnover was mainly due to increase in restaurant
revenue by 56% to HK$134,788,000. Food revenue also
increased by 19% to HK$238,657,000 while hotel revenue
reduced by 20% to HK$25,074,000. Segment profit growth
also came from restaurant and food businesses while loss in
hotel business was higher as a result of lower turnover.

During the period, operating environment for Carrianna
restaurants in the mainland continued to be difficult.
Management had been working hard to control cost and
develop business sector customers to compensate for the loss
of government sector customers. Overall operating results for
Carrianna restaurants improved by 20% from corresponding
period of last year. Turnover and operating profit of Delicious
restaurants in Hong Kong increased significantly from last
year mainly due to six months operating results was recorded
during the period while only two months of operating results
was booked in corresponding period of last year. Average
monthly sales for the period was higher than last year due to
more restaurants were in operation during the period. As at
30 September 2015, 13 Delicious operated restaurants were
in business, 2 more than 30 September 2014. For the second
half year, Carrianna restaurants will enter busy season and
operating results are expected to be better than first half of
the financial year. From October 2015 to early 2016, 4 more
Delicious restaurants will be opened in Hong Kong and 17
Delicious operated restaurants will be in business, which will
increase revenue and profit for the restaurant segment.
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

RESTAURANT, FOOD AND HOTEL (Continued)

For Food business, mooncake sales returned to growth,
with sales 9% higher than corresponding period of last year.
Mooncake profit also increased by 9% from last year. On the
other hand, the Group entered into a share transfer agreement
for the acquisition of 60% equity interest in Profit Smart Group
Holdings Limited (formerly known as “New Sheen Holdings
Limited”) on 28 May 2015. The acquisition was completed
on 1 July 2015 and Profit Smart became a subsidiary of the
Group. 3 months operating results for the 10 bakeries and a
food factory producing bread, cakes and pastry of Profit Smart
was recorded during the period, contributed HK$20,715,000
of sales revenue and HK$1,513,000 of operating profit. For
the second half year, 5 to 6 new bakeries will be added and
factory sales will also increase as a result of establishing more
sizable direct sales customers such as 7-11 convenient store
and Maxim fast food. With Hong Kong food retail experience
of the Profit Smart team, the Group will expedite its Carrianna
branded food retail business in China.

Overall, the Group’s strategy of expanding restaurant and food
businesses into low to middle price mass market achieved
good results during the period. The Board is optimistic about
these two businesses and will direct more resources for their
expansion and development.

FINANCIAL REVIEW

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2015, the Group’s consolidated net
assets after deduction of non-controlling interests was
HK$3,498,251,000 (31 March 2015: HK$3,634,315,000) and
consolidated net assets after deduction of non-controlling
interests per share was HK$2.79 (31 March 2015: HK$2.91).

As at 30 September 2015, the Group’s cash and cash
equivalents amounted to HK$305,525,000 (31 March 2015:
HK$229,248,000), which was denominated in Hong Kong
dollars, Renminbi and United States dollars of HK$93,030,000,
HK$212,145,000 and HK$350,000, respectively. The Group’s
free cash and bank balances and structured deposits were
HK$431,497,000 (31 March 2015: HK$303,353,000).
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=-+—H 303,353,000/ 7T ) °

33



Carrianna Group Holdings Company Limited | Interim Report 2015/2016

FINANCIAL REVIEW (Continued)
LIQUIDITY AND FINANCIAL RESOURCES

(Continued)

As at 30 September 2015, the Group’s total borrowings
amounted to HK$1,010,602,000 (31 March 2015:
HK$1,006,935,000) comprised interest-bearing bank and other
borrowings. All interest-bearing bank and other borrowings
bear interest at floating rates. Netting off cash deposits pledged
for borrowings, the Group’s net bank and other borrowings
were HK$933,337,000 (31 March 2015: HK$887,122,000). Net
bank and other borrowings less free cash and bank balances
and structured deposits were HK$501,840,000 (31 March
2015: HK$583,769,000).

The Group’s gearing ratio, which was defined as the Group’s
interest-bearing bank and other borrowings, net of cash
and cash equivalents, structured deposits and pledged time
deposits as percentage of the Group’s total equity, was
approximately 13% (31 March 2015: 15%).

The Group adopts conservative treasury policy in cash and
financial management. The objective of the Group’s treasury
policy is to maintain a sound financial position by holding an
appropriate level of cash to meet its operating requirements
and long-term business development needs.

FOREIGN EXCHANGE EXPOSURE

The Group mainly operates in Hong Kong and Mainland China
with most of the Group’s monetary assets, liabilities and
transactions principally denominated in Hong Kong dollars and
Renminbi, respectively. Majority of the sales, purchases and
expenditure incurred by the operating units of the Group were
denominated in the units’ functional currencies and as a result,
the Group does not anticipate significant transactional currency
exposures.

CONTINGENT LIABILITIES AND FUTURE
COMMITMENT

As at the end of the reporting period, the Group had contingent
liabilities relating to guarantees given to bank for mortgage loan
facilities granted to purchasers of properties of approximately
HK$215,112,000 (31 March 2015: HK$223,710,000).
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FINANCIAL REVIEW (Continued)
CHARGES ON THE GROUP’S ASSETS

As at the end of the reporting period, certain of the Group’s
properties, plant and equipment, investment properties,
properties under development, properties held for sale,
time deposits, structured deposits and financial assets at
fair value through profit or loss with a total carrying value of
HK$2,370,416,000 (31 March 2015: HK$2,443,653,000)
were pledged to secure general banking, trade finance and
other facilities granted to the Group. In addition, rental income
generated in respect of certain investment properties of the
Group was assigned to banks to secure loan facilities granted
to the Group.

MATERIAL ACQUISITION AND DISPOSAL

On 28 May 2015, the Group entered into a share transfer
agreement for the acquisition of the 60% equity interest in Profit
Smart Group Holdings Limited (formerly known as “New Sheen
Holdings Limited”) which is the holding company for operating
Profit Smart Group, at a cash consideration of HK$20,400,000
(See announcement dated 28 May 2015).

The share transfer agreement was entered with the owner and
operators of Profit Smart Group bakery business and subject
to contingent consideration which was calculated by taking
the excess of annual profits over HK$5,400,000 multiplied by
a price-earnings ratio of 6.4 and 60%. Profit Smart Group was
engaged in the operation of the bakery business under the
names of “Empery”( Z2%T ) and “Pak Lok”( &%) . Profit Smart
Group operated a food factory and 10 bakeries in Hong Kong.

The transaction was completed on 1 July 2015 and Profit
Smart Group became the subsidiary of the Group on the same
date.

EMPLOYEES AND REMUNERATION
POLICY

As at 30 September 2015, the Group’s staff consists of
approximately 800 employees in Hong Kong and approximately
1,300 employees outside Hong Kong. Employees are rewarded
on a performance-related basis within the general framework of
the Group’s salary and bonus system.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITION IN
SHARES AND UNDERLYING SHARES

As at 30 September 2015, the interests and short positions
of the Directors and chief executives of the Company in the
shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFO”)) as
recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO; or as otherwise notified
to the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of Listed
Companies (the “Model Code”) under the Listing Rules, were as
follows:
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ERHAA

LONG POSITIONS IN SHARES N A -
(a) The Company (@) A2
Underlying Percentage
Number of ordinary shares held shares of the
and nature of interest pursuant to Company’s
Personal Family Other  share options issued share
Name of director Capacity interests interests interests (note 1) Total capital
REBREZ A
BREERRAEERERZNE RBRHHA BETRA
B2pg &% AR EQY §: Hig s (Fi3E1) At Bl
Ma Kai Cheung Bengficial owner, 248,280,172 9,300,000 259,129,025 3,000,000 519,709,197 4145
ENE interest of spouse, (note 2) (note 3)
benefciary of trust (Hizt2) GER)
EalAA ERESR
BHREHA
Ma Kai Yum Bengficial owner, 59,270,260 3,200,000 101,201,040 - 163,671,300 13.05
EN{ interest of spouse and (note 4) (notes 5 & 6)
beneficiary of trust (Fitsk4) (Bt &E576)
TREEA BERDR
BRRHEA
Ng Yan Kwong Beneficial owner 13,000,000 - - 3,500,000 16,500,000 1.32
REK ExBBA
Ma Hung Ming, John Beneficial owner, 3,130,000 2,044,000 - 2,000,000 7,174,000 0.57
kst interest of spouse (note 7)
EafBAREBER (F3E7)
Lo Ming Chi, Charles Beneficial owner - - - 150,000 150,000 0.01



LONG POSITIONS IN SHARES (Continued)

The Company (Continued)
Notes:

The underlying shares represent interests of options
granted to the Directors and senior executive under the
Share Option Scheme to acquire shares of the Company,
further details of which are set out under the heading
“Share Option Scheme”.

The shares were owned by Cheung Lin Kiu, the spouse of
Ma Kai Cheung.

Ma Kai Cheung and his family are the objects of a
discretionary trust which effectively owns the entire
issued share capital of Regent World Investments Limited
(“Regent World”) and 70% of the entire issued share
capital of Bond Well Investments Limited (“Bond Well”).
At the end of the reporting period, Regent World owned
184,121,625 shares and Bond Well owned 75,007,400
shares of the Company.

The shares were owned by Kwok Kit Mei, the spouse of
Ma Kai Yum.

Ma Kai Yum and his family are the objects of a
discretionary trust which effectively owns the entire issued
share capital of Grand Wealth Investments Limited (“Grand
Wealth”) and Peaceful World Limited (“Peaceful World”).
At the end of the reporting period, Grand Wealth owned
74,651,040 shares and Peaceful World owned 19,050,000
shares of the Company.

Peaceful World owns the entire issued share capital of
Real Potential Limited (“Real Potential”). At the end of
the reporting period, Real Potential owned 7,500,000
shares of the Company. The interests of Real Potential in
the Company are therefore deemed to be the interests of
Peaceful World in which Ma Kai Yum is also deemed to
have interests for the reason as stated in note 5 above.

The shares were owned by Choi Ka Man, Carman, the
spouse of Ma Hung Ming, John.

:
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LONG POSITIONS IN SHARES (Continued)

(b)

38

Subsidiaries

R Z A )

(b) )& 2 =

Percentage of
the subsidiary’s
issued share

Name of Number of Type of capital (Ordinary
Name of subsidiaries directors Capacity shares held shares shares)
EREAR
it ERTRABAL
WEAREE Espg 54 RGOHE R 1 & 5 (EBRH)
Carrianna Chiu Chow Ma Kai Yum Beneficiary of trust 15,000 Ordinary 15
Restaurant SNk EEEEA Lk
(T.S.T)) Limited
EEMBANBE
(RPE)BERRA
Ginza Development Ma Kai Cheung Beneficial owner 15 Ordinary 2.5
Company Limited ENE ERBEEA L@k
CUSERERAA
Ginza Development Ma Kai Yum Beneficiary of trust 18 Ordinary 3
Company Limited SNk EEXHEA Tk
TBEBERAER LT
Gartrend Development Ma Kai Cheung Beneficial owner 500,000 Non-voting N/A
Limited SNE ExEBA deferred NEA
ERERAERAA BRER
LR
Gartrend Development Ma Kai Yum Beneficial owner 500,000 Non-voting N/A
Limited SN ExEBA deferred TEA
ERERBERAA BRER
BRER D
Tak Sing Alliance Limited Ma Kai Cheung Beneficial owner 9,000 Non-voting N/A
SNE EREBA deferred TR
BRER
RER
Tak Sing Alliance Limited Ma Kai Yum Beneficial owner 1,000 Non-voting N/A
SN ERBEA deferred T
BRERE
RER
EBREEHRMEMRAAF  MakKai Cheung Beneficial owner N/A N/A 15
ENE EmfBA ¥k TEA
REEEFEHERDLE  MaHung Ming, Beneficial owner N/A N/A 10
John ERBAA i TEA
ot



LONG POSITIONS IN SHARES (Continued)

(b) Subsidiaries (Continued)

In addition to the above, Ma Kai Cheung and Ma Kai Yum
have non-beneficial personal equity interests in certain
subsidiaries held for the benefit of the Group solely for
the purpose of complying with their minimum company
membership requirements in prior year.

Save as disclosed above, as at 30 September 2015, none
of the directors and chief executives of the Company,
had registered an interest or short position in the shares,
underlying shares or debentures of the Company, or any
associated corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept
under Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to the
Model Code.

INFORMATION ON SHARE OPTION
SCHEMES

2005 OPTION SCHEME

On 10 October 2005, a share option scheme (the “2005 Option
Scheme”) was adopted by the Company for the purpose
of providing incentives and rewards to eligible participants
who contribute to the success of the Group’s operations.
Eligible participants of the 2005 Option Scheme include the
Company’s directors, including independent non-executive
directors, other employees of the Group and consultants of
any member of the Group. The 2005 Option Scheme became
effective on 10 October 2005 and, unless otherwise cancelled
or amended, will remain in force for 10 years from that date.

2015 OPTION SCHEME

At the annual general meeting of the Company convened on
24 August 2015, the Company terminated the 2005 Option
Scheme and adopted a new share option scheme (the “2015
Option Scheme”) with a validity period of 10 years.

Subject to the exercise periods, all options (to the extent not
already exercised) granted prior to the termination of the 2005
Option Scheme shall continue to be valid and exercisable in
accordance with the 2005 Option Scheme.
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INFORMATION ON SHARE OPTION
SCHEMES (Continued)

2015 OPTION SCHEME (Continued)

The principal terms of the 2015 Option Scheme are as follows:

40

Purpose of the Option Scheme

The purpose of the 2015 Option Scheme is to
grant options to eligible participants, recognise
and acknowledge the contributions that the eligible
participants have made or may make to the Group and
will provide the eligible participants with an opportunity
to have a personal stake in the Company with a view
to motivate the eligible participants to optimise their
performance efficiency for the benefit of the Group,
track and retain or maintain relationships with the eligible
participants whose contributions are or will be beneficial
to the long-term growth of the Group, and additionally in
the case of executives, to enable the Group to attract and
retain individuals with experience and ability and to reward
them for their past contributions.

Participants of the Option Scheme

The eligible participants will be eligible to participate in the
2015 Option Scheme. In determining the basis of eligibility
of each eligible participant, the Board would take into
account such factors as the Board may at its discretion
consider appropriate. The Board shall have absolute
discretion to determine whether a person shall qualify as
an eligible participant.

Total number of shares available for issue and
percentage to the issued share capital as at 30
September 2015

125,388,753 shares (approximately 10% of the total
issued share capital).
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INFORMATION ON SHARE OPTION
SCHEMES (Continued)

2015 OPTION SCHEME (Continued)

4.

Maximum entitlement of each participant

The total number of shares issued and which may fall
to be issued upon exercise of the options to be granted
under the 2015 Option Scheme and any other share
option scheme of the Group including the 2005 Option
Scheme (including both exercised and outstanding
options) to each participant in any twelve (12)-month
period shall not exceed one per cent. (1%) of the
issued share capital of the Company for the time being
(“Individual Limit”). Any further grant of Options in excess
of the Individual Limit in any twelve (12)-month period
up to and including the date of such further grant shall
be subject to the issue of a circular to the shareholders
and the shareholders’ approval in general meeting of
the Company with such participant and his associates
abstaining from voting. The number and terms (including
the exercise price) of the options to be granted to such
participant must be fixed before the Shareholders’
approval and the date of board meeting for proposing
such further grant should be taken as the date of grant for
the purpose of calculating the exercise price under note
(1) to Rule 17.03(9) of the Listing Rules.

The period within which the shares must be taken
up under an option

The period during which a share option may be exercised
will be determined by the directors at their absolute
discretion, save that no share option may be exercised
more than 10 years after grant.

Payment on acceptance of an option

An option shall be deemed to have been granted and
accepted by the grantee and to have taken effect when
the duplicate notice of grant constituting acceptance
of the option duly signed by the grantee, together with
a remittance in favour of the Company of HK$1.00 by
way of consideration for the grant thereof is received by
the Company on or before the relevant acceptance date
as stipulated in the option documents. Such remittance
shall in no circumstances be refundable and shall not
be deemed a part payment of the exercise price of an
Option.

TSR MR A RAF | 2015/2016 1% i

T M R B %R (a0

TR - IR B (s

4.

K2EETEFTZRMEEER
RER+=(12)8 A SR - BITERE
T -hFEBREAEIRAEE 2 FEMA
HmERETS (BRE_STRFER
BT ED B TEREZBRE (BEBTE
RITEERE) MBITRAEETT
BE2BEZRDBE THBALAT
EREEBITRAZED Z—(1%) ([1E5!
RE])  -ARBERE—FSREAH (8
Bz B ) IHE A+ = (12) @ A R —
R BBERIREE A ERE A
MRRFEEE YR ARRBRERE
BERELE MAEBREE REHBE
ATERERE -BTHBAL2EECB
BEE8E RGER (BIETEE) LA
RERKRRAERETE - MRE LETHR
BIZE17.03Q) &M zE(1) BLETETEEM
T REREHE—SRECEZTEEH
HEAFEW R AL B -

W 7 AR BB T M D B ik 2 T IR

SR ERPNBREBBRENTTES:
HELA BB IR AR IR B 1R 10F R IR ©

% 4 B8 R 2

AN B — KPR AR S AT A e 2 AR
BB 2 AIRE B ABRAEREE
WA MR 2 BAEIR BRI T
AR R21.007 T RA I R H B E
ZRER BRESEREERLERE
BERBEAE MY E R - X EFERMER
1859 TR B - 5 FE AR (AR AR
TR EZ B

41



Carrianna Group Holdings Company Limited | Interim Report 2015/2016

INFORMATION ON SHARE OPTION
SCHEMES (Continued)

2015 OPTION SCHEME (Continued)

6.

Payment on acceptance of an option (Continued)

Any offer to grant an option may be accepted in respect
of a lesser number of shares for which it is offered
provided that it must be accepted in respect of a Board
lot or an integral multiple thereof and such number is
clearly stated in the duplicate notice of grant constituting
acceptance of the option. To the extent that the offer to
grant an option is not accepted by the acceptance date
as stipulated in the option documents, it shall be deemed
to have been irrevocably declined.

The basis of determining the exercise price

The exercise price in relation to each option offered to an
eligible participant shall be determined by the Board in its
absolute discretion but in any event shall not be less than
the highest of:

(@) the official closing price of the shares on the Stock
Exchange as stated in the daily quotation sheets
of the Stock Exchange on the date of offer of the
Option (“Offer Date”);

(b) the average of the official closing price of the shares
on the Stock Exchange as stated in the daily
quotation sheets of the Stock Exchange for the five
(5) Business Days immediately preceding the Offer
Date; and

(c) the nominal value of the Shares.

The remaining life of the 2015 Option Scheme

The 2015 Option Scheme is valid and effective for a
period of 10 years commencing on 24 August 2015
(being the date of fulfiment of all conditions on the
adoption of the 2015 Option Scheme).

As at 30 September 2015, the Company had not granted share
options pursuant to the 2015 Option Scheme.
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INFORMATION ON SHARE OPTION BB AESH B & R )
SCHEMES (Continued)

The following table discloses the movements in the Company’s T XRIFBEHARNQAGIRIE — SR FERE
share options outstanding under the 2005 Option Scheme &t 2|38 T AR 1T 2 B8 I &
during the period:

Number of share options
BREHA

Date of Exercise
At1 Granted  Exercised Lapsed At 30 grant of Exercise price of At grant
April during during during  September share period of share date of
2015  the period  the period  the period 2015 options share options options options
(Note 1) (Note 2)
" “ HKS per share  HKS per share
“E-1f A& RER MR —2-1F B TEBERE TEBRE RERE
mA-H Bt % XM RA=TR BRERX o B RHZBH
(Hfz1) (g
GRET gRET
Non-Executive Director
FHTES
Mr. Ma Kai Cheung 3,000,000 - - - 3,000,000 18-12-2006 18-12-2006 to 1.30 1.30
SNEBRE 17-12-2016
Executive Directors
HTEZE
Mr. Ma Hung Ming, John 1,000,000 - - - 1,000,000 18-12-2006 18-12-2006 to 1.30 1.30
BRS L 17-12-2016
1,000,000 - - - 1,000,000 24-4-2012 31-12-2013 10 0.7 0.7
10-5-2017
Mr. Ng Yan Kwong 1,500,000 - - - 1,500,000 24-4-2012 31-12-2013 10 0.71 0.71
REALE 10-5-2017
2,000,000 - - - 2,000,000 2-7-2013 2-7-2013 10 1.51 1.51
1-7-2016
Mr. Chan Sheung Lai 3,000,000 - 3,000,000 - - 22-10-2012 22-10-2013 10 0.824 0.824
i85 & 21-10-2017
(Note 3) 3,000,000 - 1,000,000 2,000,000 = 22-10-2012 22-10-2014 10 0.824 0.824
(M3E3) 21-10-2017
3,000,000 - - 3,000,000 - 22-10-2012 22-10-2015 10 0.824 0.824
21-10-2017
2,000,000 - - 2,000,000 - 2-7-2013 2-7-2013 10 1.51 1.51
1-7-2016
19,500,000 - (4,000,000) (7,000,000 8,500,000
Independent Non-Executive
Director
BUFHTES
Mr. Lo Ming Chi, Charles 150,000 - - - 150,000 18-12-2006 18-12-2006 to 1.30 1.30
LREEE 17-12-2016
150,000 - - = 150,000
Other employees 1,000,000 - - - 1,000,000 3-1-2011 3-1-2015t0 1.03 1.03
HitfER 2-1-2017
1,000,000 - - - 1,000,000 3-1-2011 3-1-2016 to 1.03 1.03
2-1-2018
400,000 - - - 400,000 24-4-2012 31-12-2013 10 0.71 0.7
11-6-2017
3,000,000 - - - 3,000,000 2-7-2013 2-7-2013 1o 1.51 1.51
1-7-2016
5,400,000 - - - 5,400,000
In aggregate
H 25,050,000 - (4,000,000) (7,000,000) 14,050,000
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INFORMATION ON SHARE OPTION
SCHEMES (Continued)

Notes:

1. The vesting period of the share options is from the date of the
grant until the commencement of the exercise period.

2. The exercise price of the share options is subject to adjustment
in the case of rights or bonus issues, or other similar changes in
the Company’s share capital.

38 Mr. Chan Sheung Lai has resigned as an executive director of
the Company with effect from 31 July 2015. The outstanding
share options of Mr. Chan were lapsed on the same date.

4. The weighted average closing price of the shares immediately
before the date on which the share options were exercised was
approximately HK$1.17 per Share.

58 Details of the Share Option Scheme is set out in note 16 to the
unaudited condensed consolidated interim financial statements.

Save as disclosed above during the period under review, no
option under 2005 Option Scheme were exercised, cancelled
or lapsed.

SUBSTANTIAL SHAREHOLDERS

As at 30 September 2015, according to the register kept by
the Company under Section 336 of the SFO and so far as was
known to the Directors, the following persons or corporations
(other than a Director or chief executive of the Company)
had an interest or short position in the shares and underlying
shares of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO:
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LONG POSITIONS IN SHARES W 2 B
Number of Percentage of the
ordinary Company’s issued
Name of shareholder Capacity Notes shares held share capital
\ \ ekl R
FERR 5% P & AREBRYA ERITRAFHL
East Asia International Trustees Trustee a 360,330,065 28.74
Limited EiEA
Golden Yield Holdings Limited Interest in controlled b 259,129,025 20.67
__corporations
NG
Regent World Investments Limited Holging corporation b 184,121,625 14.68
BEEERAT
Wealthy Platform Limited Interest in controlled € 101,201,040 8.07
__corporations
XA
Bond Well Investments Limited Holging corporation b 75,007,400 5.98
BRERAR
Grand Wealth Investments Limited Holding corporation G 74,651,040 5.95

BERERAT
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SUBSTANTIAL SHAREHOLDERS (Continued)
LONG POSITIONS IN SHARES (Continued)

Notes:

a. East Asia International Trustees Limited (“EAIT”) is the trustee of
a discretionary trust of which Mr. Ma Kai Cheung and his family
are the objects and through its wholly-owned subsidiary, Golden
Yield Holdings Limited (“Golden Yield”), EAIT was indirectly
interested in 259,129,025 shares of the Company. EAIT is also
the trustee of a discretionary trust of which Mr. Ma Kai Yum
and his family are the objects and through its wholly-owned
subsidiary, Wealthy Platform Limited (“Wealthy Platform”), EAIT
was indirectly interested in 101,201,040 shares in the Company.
As at the end of the reporting period, EAIT was effectively
interested in a total of 360,330,065 shares of the Company.

b. Golden Yield owns the entire issued share capital of Regent
World and 70% of the entire issued share capital of Bond Well,
was indirectly interested in a total of 259,129,025 shares of
the Company. The total shares held by both Regent World and
Bond Well are the same block of shares as disclosed in “Other
interests” of Mr. Ma Kai Cheung under the section headed
“Directors’ Interests in the Securities of the Group” set out
above.

(o} Wealthy Platform owns the entire issued share capital of Grand
Wealth and Peaceful World and indirect owns the entire issued
share capital of Real Potential through Peaceful World, was
indirectly interested in 101,201,040 shares of the Company.
The total shares held by Grand Wealth, Peaceful World and
Real Potential are the same block of shares as disclosed in
“Other interests” of Mr. Ma Kai Yum under the section headed
“Directors’ Interests in the Securities of the Group” set out
above.

Save as disclosed above, the Directors of the Company are
not aware of any other persons who, as at 30 September
2015, had registered an interest or short position in the shares
or underlying shares of the Company in the register that was
required to be kept under Section 336 of the SFO.

PURCHASE, REDEMPTION OR SALE OF
THE COMPANY’S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during
the six months ended 30 September 2015.

TSR MR A RAF | 2015/2016 1% i
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a. East Asia International Trustees Limited
(FEA|TJ)7%%)|E%%E&E%E%ME?%E
/\ﬁﬁﬁX_LE’J*IE $g1;DEE}]1DD%A ]I
FHBE2ENE A RIGolden Yield Holdings
Limited ([Golden Yield ]) T #E # B X2
7)259,129,0250% 2 J& 17 It 51 - EAIT IR [F) B
7%%)&5'&&&%%5%{’57%*‘/\}\?&1&4
M—E2EEENERA TEBE2EN
J& A & Wealthy Platform umned([Weanhy
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Peaceful WorldfE £ # /5 2 ZfReal Potential 2,
BT 2 MR M A AN A F1101,201,0400%
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CONTINUING DISCLOSURE
OBLIGATIONS OF THE LISTING RULES

LOAN AGREEMENT WITH COVENANTS
RELATING TO SPECIFIC PERFORMANCE
OBLIGATION OF THE CONTROLLING
SHAREHOLDERS (RULE 13.18 OF
CHAPTER 13)

The agreement for the following loan to the Group imposes
specific performance obligations on the controlling shareholders
of the Company:

RET Rt aS BEERRARAT
ﬁ)%%?ﬁi%@%% (%+=%%13.18
53

TIHETAEEER 2 AR EARR ZE
BERRABITREERE:

Outstanding balance of Specific

bank facilities as at Final maturity performance

30 September 2015 of bank facilities obligations
(HK$’000)

R-Z2-HFAA=1+H RITERBRRIBA ABTREER
REBRITERGHE
(F#m)

95,556 14 August 2020 (Note)

—E_ZFF\A+HEH (BftEE)

Note:

Dr. Ma Kai Cheung, the Honorary Chairman and the controlling
shareholder of the Company, holds 41.45% shareholding interest in the
Company, and Dr. Ma Kai Yum, the Chairman of the Company, holds
13.05% shareholding interest in the Company, undertake to maintain a
total of at least 51% of the shares of the Company.

AUDIT COMMITTEE

The audit committee comprises three independent non-
executive directors of the Company, namely Mr. Lo Ming Chi,
Charles (Chairman), Mr. Lo Man Kit, Sam and Mr. Wong See
King.

The audit committee has reviewed with the management the
accounting principles and practices adopted by the Group
and discussed auditing, internal control and financial reporting
matters including the review of the unaudited condensed
consolidated interim financial statements for the six months
ended 30 September 2015.
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REMUNERATION COMMITTEE

According to the Corporate Governance Code, the Company
has established its Remuneration Committee in April 2005. The
Remuneration Committee comprises three independent non-
executive directors, namely Mr. Lo Man Kit, Sam (Chairman),
Mr. Lo Ming Chi, Charles and Mr. Wong See King. A set of
written terms of reference, which described the authority and
duties of the remuneration committee, was adopted by the
Board on 1 April 2005, amended and restated on 26 March
2012.

The Remuneration Committee’s objectives are to establish and
maintain an appropriate and competitive level of remuneration
to attract, retain and motivate directors and key executives to
run the Company successfully. The Remuneration Committee
will ensure that the remuneration policies and systems of the
Group support the Group’s objective and strategies.

NOMINATION COMMITTEE

The Nomination Committee comprises one executive director
and three independent non-executive directors of the
Company, including Mr. Ma Kai Yum (Chairman), Mr. Lo Ming
Chi, Charles, Mr. Lo Man Kit, Sam and Mr. Wong See King.

The Nomination Committee is responsible for making
recommendation to the nomination of Directors with a view
to appointing suitable individuals with relevant expertise and
experience to enhance the constitution of the Board and to
contribute to the Board.

INTERNAL CONTROL

The Board is overall responsible for overseeing the operations
of all the businesses units within the Group. Suitable candidates
are appointed by the Board to join in the boards of all
subsidiaries and associates operating in key business areas,
to attend the board meetings and to oversee the operations
of such companies. The management of each business area
is accountable for these operation and performance of the
business under its area of responsibility.

The Board has conducted bi-annual reviews of internal control
system of the Group pursuant to the Codes and considers that
all the material internal controls in the Group are adequate and
effective during the period.
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COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

In the opinion of the Directors, the Company has complied with
the applicable code provisions of the Corporate Governance
Code as set out in Appendix 14 of the Listing Rules throughout
the six months ended 30 September 2015.

COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”) as
set out in Appendix 10 of the Listing Rules as the code for
securities transactions by Directors of the Company. Following
specific enquiry by the Company, the Directors have confirmed
that they have complied with the required standard under the
Model Code for the six months ended 30 September 2015.

CHANGE IN INFORMATION OF
DIRECTORS

In accordance with Rule 13.51(B)(1) of the Listing Rules, the
change in the information of directors since the publication of
the 2015 annual report is set out below:

Mr. Chan Sheung Lai has resigned as an executive director and
chief executive officer of the Company with effect from 31 July
2015.

Mr. Leung Pak Yan has been appointed as chief executive
officer of the Company with effect from 1 August 2015. Mr.
Leung has also been appointed as executive director of the
Company on 16 October 2015.

Mr. Lo Ming Chi, Charles has redesignated from Executive
Director to Non-executive Director of Winshine Entertainment &
Media Holding Company Limited (Stock Code: 209) with effect
from 10 November 2015.

Save as disclosed above, there is no other changes in the
directors’ information required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

For and on behalf of the Board
Carrianna Group Holdings Company Limited
Dr. Ma Kai Yum

Chairman

Hong Kong, 30 November 2015
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