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CORPORATE INFORMATION
DEEHN

REGISTERED OFFICE
Ry

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman

KYI-1111

Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS
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First Commercial Building
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Hong Kong
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ERZEEE

Mr. Leung Kwong Kin, J.P. (Chairman)
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COMPANY SECRETARY
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Mr. Yu Chi Wah, CPA
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PricewaterhouseCoopers
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CORPORATE INFORMATION (CONTINUED)
DEER ()

AUTHORISED REPRESENTATIVES
BERAXR

Mr. Tse Hon Kit, Kevin

Mr. Yu Chi Wah, CPA

HEGE R

G HESE AR, CPA

CAYMAN ISLANDS PRINCIPAL SHARE REGISTRAR
AND TRANSFER OFFICE
HERERONBFELHER

Royal Bank of Canada Trust Company (Cayman) Limited

4th Floor, Royal Bank House

24 Shedden Road, George Town

Grand Cayman

KYI1-1110

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE
ERROBFELIE

Tricor Abacus Limited

Level 22, Hopewell Centre

183 Queen’s Road East

Hong Kong
HEREHBHERAF
E

ERER /=5
gLt =

LEGAL ADVISER ON HONG KONG LAW
BREREZEEZER

Pang, Wan & Choi, Solicitors

7th Floor, Chinachem Tower

34-37 Connaught Road Central

Hong Kong
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EHMRE LM

PRINCIPAL BANKERS

FTEAREBIT

- The Hongkong and Shanghai Banking Corporation Limited
FE L BESRTERLA

- Fubon Bank (Hong Kong) Limited
EHRT(FR)VARLH

- Australia and New Zealand Banking Group Limited
T EE SR 1T

- Nanyang Commercial Bank Limited

FHERERRTERLA
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MANAGEMENT DISCUSSION AND ANALYSIS

REVIEW OF OPERATIONS

Business Review

The Group engages in the importing, wholesale, retail and/or installation of
architectural builder hardware, bathroom, kitchen collections and furniture in
Hong Kong and the People’s Republic of China (“PRC”).

During the six months ended 30 September 2015, we experienced a growing trend
of the market demand for our products in response to the increased supply of new
small- and medium-sized flats. This signifies a shifting of public demand to more
affordable smaller residential units in Hong Kong residential property market.
New smaller housing units were quickly absorbed by the market. This prevailing
trend brought forth the higher demand for mid-end home fittings in project sales.
However, the retail market performed moderately during this period; reflecting the
sales of secondary residential market remains low.

In addition, the recent depreciation in Euro has lowered our cost of purchase as the
majority of our imports originated in Europe. This, in turn, enhanced the gross
profit margin.

We have experienced impact from inflation. Inflation had inevitably increased our
operating expenses. The Group has taken and will continue to take appropriate
steps to reduce costs and increase our operation efficiency aiming at reducing its

impact.

The recoveries of major economies have been disappointingly weak and slow; the
uncertainty of economic performances of these markets has led and will lead to the
fear of an unknowable future. This situation is compounded with the moderate
economic growth in the PRC and the market anticipation of interest rate hike of
the U.S. Federal Reserve. It is that little or nothing is known about the future of
Hong Kong economy that would make potential home buyers hold up any further
investment in the residential market; this would inevitably slow down both primary
and secondary market transactions and therefore the demands for our products.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED) EEEBNWES N (E)

REVIEW OF OPERATIONS (CONTINUED) CEDE(H)

Business Review (Continued) EEIEE ()

In the PRC, as a result of our previous hard work, it has yielded promising FEHE - RMEEENEEHE A THIRE R MR TEGENE %
prospects. We noted that there was a significant increase of turnover in the PRC MG EE R -

market during the period.

Revenue Review W % [E]

For the six months ended 30 September 2015, the Group’s total turnover was BE_ZS—-AFNA=ZTHIEAMEA  AEBEBEEER2985HEET
HK$298.5 million which was increased by 10.7% as compared with the previous W EEEZ FYEFEHME A 10.7% -

first half yearly period.

Revenue from external customers As a percentage
Unaudited of sales (%)
4% F ek
R & % A5 8 55 0 47 (%)
30 September 30 September
JAH=Z+H JH=1H
2015 2014 Change 2015 2014
ZE R “E—E ) ZE-LAE TEuE
HK$°000 HK$’000 (%)
T THETT
Hong Kong (domicile) HH( LB EMmE) 244,362 255,983 4.5) 81.9 95.0
Mainland China HR K 53,356 13,316 300.7 17.9 49
Others HAh 773 252 206.7 0.2 0.1
Total &t 298,491 269,551 10.7 100.0 100.0

P



MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

REVIEW OF OPERATIONS (CONTINUED)

Revenue Review (Continued)

Wholesale # 7

CEME(E)
Wi 2% [ E (A7)

Reportable segment revenue from

external customers As a percentage
Unaudited of sales (%)
] e i Bk 5 o8 O AR
R B 06 3 4 A 47 LB (%)
30 September 30 September
AHZ+H JWH=+H
2015 2014 Change 2015 2014
SE R ZE - % 0 BN ZEI4E
HK$’000 HK$°000 (%)
T# THETT
243,313 214,632 13.4 81.5 79.6

Our project supplies grew along with the increase of residential unit completion
rates during this six-month period. The popularity and increase of the supply of a
number of smaller flats in new projects had expanded the volume of fittings
supplied. Developers have tried to satisfy and meet the expectation of home buyers
to furnish with their units with luxuriously fitted appliances and bathroom and
kitchen wares. We have been able to meet with these demands with quality
products. The Group’s wholesale segment was increased by 13.4% to HK$243.3
million. During the period, we supplied to property development projects such as
The Beaumonnt I1, The Royal Garden, The Hemispheres and Arezzo.

FEASE A IR > AR ELZ H RS (R AL R I W BT - HrE
/N B PRS2 B H BB I > S HERMEHERTERER - BRER
AEEEERNEY  EHEURDEEREEMIREBEREERME - &
MEEREEM R ETK - AREHLFDHHEEMI13.4%E243.3
EEET UN EAEEREELZYERREHOERE 5 E
N 8- P
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

REVIEW OF OPERATIONS (CONTINUED)

Revenue Review (Continued)

Retail T

EEENWED N (H)

EEME(HE)
W 11 B 48

Reportable segment revenue from

external customers As a percentage
Unaudited of sales (%)
T i ik B AR 5 o R 4
R B 06 3 4 A 47 LB (%)
30 September 30 September
JH=Z+H JWH=+H
2015 2014 Change 2015 2014
ZFE N e utEa % 0 SE-E ZEI4E
HK$°000 HK$°000 (%)
T#x THETT
54,901 54,919 0.1) 18.4 20.4

The retail market remained stable as compared to the corresponding period in
2014. Due to the slow demand for residential units because of the high prices and
an influx of supply in the primary housing market, transactions in the secondary
market decreased, which also reduced renovation needs and hence retail sales. We
have been able to increase the average sales amount per transaction to cope with
this trend.

ZENSGHAL_ZF -NERPHERE AN FEEEBLS L —FEE
e —FEERUFTREGRZHEY  ERHEREER  ¢FE
HEERD - KIPEMBXZHHFHHEE  DEHLES -
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

REVIEW OF OPERATIONS (CONTINUED)

EEENWRD N (R)

CEDE(E)

Profitability Review &2 FIlRE 77 |5
Reportable segment profit As a percentage
Unaudited of sales (%)
T [ ¥t 2 43 i A
RIEE A 85 45 0 7 LB (%)
30 September 30 September

AAH=Z+H AH=Z+H
2015 2014 Change 2015 2014
“E R “E-F 4] ZE N ZE U

HK$’000 HK$’000 (%)
T TH#T

Wholesale 2 27,336 15,935 71.5 9.2 5.9
Retail TE 9,131 5,459 67.3 3.1 2.0
Other construction and decoration work Hih g R B TE (1,931) (1,865) 3.5 (0.6) 0.7)
Total =E1 34,536 19,529 76.8 11.6 7.2

The Group’s operating profit was HK$29.8 million (six months ended 30
September 2014: HK$17.5 million) and recorded a profit after tax of HK$23.4
million (six months ended 30 September 2014: HK$13.3 million), which was
respectively increased by 70.3% and 75.9% as compared to the previous period.

The change of product mix proportion has improved the gross profit (GP) margin.
The GP margin was 39.3% (six months ended 30 September 2014: 33.2%). To
cater for the rising demand for quality living, we have promoted high-end products
to the market and received a satisfactory response. Their higher GP margin for the
high-end products increased our retail performance. The recent Euro depreciation
also contributed the GP by lowering the general cost of purchase.

o

AREEREG B2SHERT(BE_Z-NEAA=ZFTHIEAMA :
VTSEHEERT) THERREBNVBATEET(BE_S-NELH
ZFHIEAMER  133E&EEIT)  BEFERAS BN T70.3% K 75.9% ©

Eml G LpIBEHRE T BN - KHANBNLE393%(BEZF
FAA=ZFTHIEAMEA 33.2%) - 55 EE GO FRKE DR &M
TEEERESEES RELE SHENURBRES TRMNZESR
B DHBGERESERMERRRE  THHESEA -




MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

REVIEW OF OPERATIONS (CONTINUED)

Profitability Review (Continued)

Having efficiency measures in place, our administrative (especially labour cost)
and operation costs increased due to inflation and increase in corresponding sales
activities. The total of distribution costs and administrative expenses amounted to
HK$87.9 million, an increase by 21.0% as compared to the previous period. In
addition, the management has made an inventory provision amounted to HK$1.2
million. The net profit margin was 7.8% (six months ended 30 September 2014:
4.9%).

Balance Sheet and Cash Flow Review

The Group continues to expand its business in Hong Kong and the PRC through
the adoption of a prudent financial management policy. The current ratio and quick
ratio are 2.0 (31 March 2015: 2.2) and 1.2 (31 March 2015: 1.4) respectively,
while cash and cash equivalents approximated HK$133.4 million (31 March 2015:
HK$122.0 million) as at 30 September 2015.

As a result of expansion in project sales, the trade, retention and other receivables
increased by 7.9% to HK$173.0 million accordingly.

The Group has the net cash position as at 30 September 2015 and 31 March 2015.
The Group’s gearing ratio (the ratio is calculated as net debt divided by total
capital) is not applicable at 30 September 2015 and 31 March 2015. The interest-
bearing borrowings of the Group, including bills payable and trust receipt loans,
reduced to HK$41.0 million (31 March 2015: HK$60.6 million) as at 30
September 2015.

Borrowings and cash and cash equivalents are primarily denominated in Hong
Kong Dollars (“HK$”) and Euro. The management will continue to monitor the
foreign exchange risk exposure of the Group.

EL@EE(M&)
ZFBETT Bl E (7 )
HEARBCRIGER R T Z AR HRMANTER(EERE TRAE) Rk

AT RIS B R AH E A 8 65 15 B G N B o 40 8 B AR B 1T BB ST AR R 87.9
HEEIT WEEREEM21.0% - k4 EHEEHREERMBI2HE
Bt A MHARETS%(BE_SE-NERA=Z+HIEAHEE :
4.9%) -

BEBEXRRI S Z0E

AEEBEERRIER MEEHBRTBEERH TR EE - R°F
—HEARA=Z+H WEHLEREEGILESH 2.0 ZFE—HE=H=+—
H:22)R12(ZF—HEZH=+—H: 14) MRESREASEEYA
BI3AHESRT( —E—-HAFE=ZHA=Z1+—H 1220 H&#ET) -

P T E 9 B AR 0 - MEWROR B~ M BR B AR L At R E SR AN 7.9%

E173.0HEETT -

AEEAR-ZE-HEAAZTHR-BE—-HAFE-A=Z+—HEFHSRK -

CE-RFEAAZSTERCE-RAE=ZA=Z1+—0 ALENEEEML
(G EEFEAERDMEANE UL HEA - AEEAR - —~HFENLA
StHHZAEREERAZE4.0FEE T ZE—-HE=A=+—H:60.6H
L) R EEENEBLERRBET -

EEURB e RHASFEYELDET(T ET ) REREE - EHE &
ke ST - P Ny
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

REVIEW OF OPERATIONS (CONTINUED)

Balance Sheet and Cash Flow Review (Continued)

We seek to effectively manage our cash flow and capital commitments to ensure
that we have sufficient funds to meet with our existing and future cash
requirements. We have not had experienced and do not expect to have any
difficulties in meeting our obligations as and when they become due. Assets under
charge are the mortgaged property acquired and certain bank deposits. As at 30
September 2015, performance bonds of approximately HK$50,766,000 (31 March
2015: HK$46,235,000) have been issued by the Group to customers as security of
contracts. Of which, restricted cash of HK$3,790,000 (31 March 2015:
HK$3,790,000) was held as security for performance bond of the same amount.
On 16 December 2015, the Group entered into an agreement to acquire certain
office premises at a consideration of HK$28,180,000. Save for the rental
commitment of our retail outlets and warehouses and performance bonds for
projects, the Group has no other material commitment as at 30 September 2015.

As at 30 September 2015, the Group did not have any contingent liabilities.

FUTURE PROSPECTS

While the performance in the first half of the financial year 2015-2016 is
encouraging, because of (1) the growing supply of small- and medium-sized flats,
which increased our supply volume; and (2) the depreciation of Euro currency
against Hong Kong dollars which reduced product cost. Because of the uncertainty
in the Hong Kong economy, it is difficult to predict that we would experience the
same growth rate in future because of the uncertainty of interest rate hike and of
the economic performance of major global economies especially PRC and Europe,
which will create uncertainty in Hong Kong economy as its economic performance
is very much dependent on the economic performance of major markets, this, in

turn will affect the local property market and our market demand.

Inflation is expected to continue and we foresee a rise in staff cost and operating
expenses. We shall continue to reduce expenses and promote efficient use of our

existing resources.

EEENWRD N (R)

EEDE(E)

BEEEFZRB & A )

KM EREARGREREREE BRAGAEESENHE RAKH
B - ROERYIE T ﬁ#x%‘?{fbkLJTrEB;ﬁTﬁﬁﬁliﬁ Z[E:S
HEERCERBIMERETRTER - RZZE—HFENA=+H K£&H
E & P # 150,766, ooo«%mZEﬁ{mh(fg HE=ZA=+—H:
46,235,000 % 7T ) 1E By & FUHEGR - H Az [RH13H 43,790,000 m( —F—7
FEZH=+—H 3,790,000 &L R EFHAGEIBHREZER - BT
Z-H+ZHYAH REERTIL— 0 L E 28,180,000 7 oo Y i &
TEFEYE RZZF-HAFNA=1+H BBESHIEENHERER
BERHZEHREN  REBTELMEARKE RZ2B-HERBE=1+H "
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HFEREREE - WIRREBNEERAEZEZTHNTE - MARE
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED) EEENWED N (&)

FUTURE PROSPECTS (CONTINUED) ARBE(E)

Looking ahead, we shall continue to capitalise our strength of quality after-sale BEEE > BMEE IR REEEERRENES > EEHEENY) £
service to collaborate with well-established property developers, architects and TS AT R R ETHIAME - R A RS o B TE /N B T R RS
designers. The trends of the more demand for small flats and delicate interior (Y 956 1 B sl - MR BODA i il & RS B8R - 1T
fittings are expected due to high premium land prices. We shall make use of our B FIEEkg -

product mix and sales network to perform cross-selling and seize opportunities

when they arise.
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OTHER INFORMATION

The Board of Directors (the “Board”) of E. Bon Holdings Limited (the
“Company”) is pleased to announce the unaudited condensed consolidated results
of the Company and its subsidiaries (together the “Group”) for the six months
ended 30 September 2015 (the “period”).

INTERIM DIVIDEND

The Board of Directors has declared an interim dividend of HK3 cents per share
for the six months ended 30 September 2015 (six months ended 30 September
2014: HK2 cents) payable on Wednesday, 13 January 2016 to members whose
names appear on the principal or branch register of the Company in the Cayman
Islands or Hong Kong respectively (collectively the “Register of Members”) as at
the close of business of Friday, 18 December 2015.

CLOSURE OF REGISTER OF MEMBERS

The Company’s Register of Members will be closed from Wednesday, 16
December 2015 to Friday, 18 December 2015, both days inclusive, during which
period no transfer of shares will be registered. In order to qualify for the interim
dividend, all transfer forms accompanied by the relevant share certificates must be
lodged with the Company’s branch share registrars in Hong Kong, Tricor Abacus
Limited at Level 22, Hopewell Centre, 183 Queen’s Road East, Hong Kong no
later than 4:30 p.m. on Tuesday, 15 December 2015.

PURCHASE, SALE OR REDEMPTION OF SHARES

The Company has not redeemed any of its shares during the period. Neither the
Company nor any of its subsidiaries has purchased or sold any of the Company’s
shares during the period.

HthEHR

GHTERERAR (T ALE DEEG(TEEG DRREMHALF R EN
BARCHRTE BT AER DBEZFZ-HFEAA=THEAERC AHHE )
CAREEGEHIR G -

R B

FEEGEMRBEE T -AENHAZTHEAMER ZH Bk E &3 &
(BEZZ-NFENRA=THLEAEA : 28l - ZREHRZT—ARE—
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OTHER INFORMATION (CONTINUED)

SHARE OPTION SCHEME

During the period, the Company operated a share option scheme (the “Share
Option Scheme”) to encourage and to provide incentive or reward to its Grantees
improving the business performance and let him/her benefit from his/her helping
to contribute the business success. The Share Option Scheme expired on 8
September 2015. As at 30 September 2015, there were no outstanding share
options of the Company.

DIRECTORS’ BENEFITS FROM RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Under the terms of the Company’s Share Option Scheme adopted on 9 September
2010, which was made in accordance with the Listing Rules governing share
option schemes at that time, the Board of the Company might, at their discretion,
invite any full-time employees, Non-executive or Executive Directors or
shareholders of the Group and consultants of the Company or any of its
subsidiaries to subscribe for ordinary shares of HK$0.10 each in the Company.
The maximum number of shares in respect of which options might be granted
under the scheme might not exceed 10% of the issued share capital of the
Company. 3,330,000 share options had been granted to the Directors and
substantial shareholder of the Company, or an associate of them since its adoption
and all of which were subsequently lapsed. The Share Option Scheme expired on 8
September 2015. As at 30 September 2015, there were no outstanding share
options of the Company.

Apart from the above, at no time during the period was the Company or any of its
subsidiaries or holding companies a party to any arrangements to enable the
Directors of the Company to acquire benefits by means of acquisition of shares in,

or debentures of, the Company or any other body corporate.

HtvEH ()

BRESTE

SAPY o AL E R AT (T R R R B L) B RS R L
RSB B M - DADCE S 3R IR - 00 (0 55 0 ) B A < S B 1) T T
i MREFFERZ-AFENAANBER RZF-LEAA=1H"
AL T B R AT B T A

ESREBARORESEAN NG

RN =T —FE A IUE RN Z AL 7 I et 8 (IR 25 1 L AR At
B i 3 B8 2 ARE B TE ) W Z R EK > AR R 5 o T O R SR 2
{8 ~ JERTT BT 3 sl 3R DU R AR 2 R SCHL AR (T B 2 =2 B i SR T A
NEERTEE. 10 T2l o F%5H&IH T Al GE 1% H 2 W e HE A o e i
DREHEAGEBEALNTTHTRA10% - BIHRHETSERMAEK - £
NFEERERRENEEZHE AL EER3,330,000 77k HHR%
HEEMEAY - WREFFENRZF-AFEAANAER - RZT-HEN
RA=AH - A 5] R 1T 08 2 e

B b3t & S+ B A ST R P9 A {0 g D 0 A D B T 4 ] B B S
PRI (F U 2 k- S0 A A 25 al R A A 2 ] AT ] H A T
Ly B 25 T A -

The New Horizon




A

dﬁﬂ Fl‘illl

:
! mllllll Ulll

“n """"




OTHER INFORMATION (CONTINUED)

DIRECTORS’ AND CHIEF EXECUTIVES' INTERESTS AND/OR
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES OF
THE COMPANY OR ANY ASSOCIATED CORPORATION

As at 30 September 2015, the interests and short positions of each Director and
chief executive of the Company and their associates in the shares, underlying
shares and debentures of the Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (“SFO”)) which have been notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to
Divisions 7 and 8 of Part XV of the SFO, or as recorded in the register required to
be kept by the Company under Section 352 of the SFO or as otherwise notified to
the Company and The Stock Exchange of Hong Kong Limited pursuant to the
Model Code for Securities Transaction by Directors of Listed Issuers (the “Model
Code”) set out in Appendix 10 to the Listing Rules were as follows:

(i) Long position in shares and underlying shares

Director i}

Mr. TSE Sun Fat, Henry (Note 1) AL A D)
Mr. TSE Sun Wai, Albert (Note 2) T ELRECHEE2)
Mr. TSE Sun Po, Tony (Note 3) HEE R EHEES)
Mr. TSE Hon Kit, Kevin (Note 2) AL RE2)

HtvEH ()

EERBRRTHRABRALAAXEMEBRIECROKERA
RO ZEBER,/BKXER

REZFB-HAFAA=ZTH ARFASEFREETEABREEZHEAL
RALE R HARBEE (EE R B EOE ST - R RGO E SRR
WEGRE DBEXVIE) 2kt - HERMRESS  BECREEFRHE
ROIEXVEE TR AMEA LT R EBHEZ SR ARA T B )
LR RRE - WO ARL AR E T KR GO 352 AT 7 B & L
ZHERmPORE - HERE EARAN i LR T AEEETRS LS
RIS AI(T ST DETHEAARAREERERAMAERLFZHE
wRREMT ¢

(i)  RROEHERERGZEFE

Number of ordinary shares held

i 5 % 3 fi 9% H
Equity Percentage
Personal Corporate derivatives of share
interest interest (share options) Total capital
JBe A i 4 B i B A
flsl A BE 2 AR Ed ( 1k JBE 8 ) fat ZFisk
- 18,598,647 - 18,598,647 6.19%
- 54,151,244 - 54,151,244 18.03%
- 21,829,771 - 21,829,771 7.27%
- 54,151,244 - 54,151,244 18.03%
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OTHER INFORMATION (CONTINUED)

DIRECTORS' AND CHIEF EXECUTIVES' INTERESTS AND/OR
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES OF
THE COMPANY OR ANY ASSOCIATED CORPORATION
(CONTINUED)

(i) Long position in shares and underlying shares (Continued)

Note 1:

Note 2:

Note 3:

The interests in shares of the Company are held by Fast Way Management
Limited. Mr. TSE Sun Fat, Henry and his spouse are the beneficiaries.

The interests in shares of the Company are held by Universal Star Group
Limited. Mr. TSE Sun Wai, Albert, Mr. TSE Hon Kit, Kevin and their
family are the beneficiaries.

The interests in shares of the Company are held by New Happy Times
Limited. Mr. TSE Sun Po, Tony and his family are the beneficiaries.

(i) Negotiator Consultants Limited (“NCL”)

Director W

Mr. TSE Sun Fat, Henry (Note 4) WAL RES)
Mr. TSE Sun Wai, Albert (Note 4) W ERECES)
Mr. TSE Sun Po, Tony (Note 4) WHERERES)
Mr. TSE Hon Kit, Kevin (Note 4) AR ECITEE4)
Note 4:  Such share is held by Bache Hill Group Limited (“BHGL”).

HpEx (&)

EERBRTHRAEBRALQAAREMERZIEZROK AR
ROzEER/ KR ()

(i) RRORERERGZIFE(H)
fifEE 1+ Fast Way Management Limited £ A</ 5] & (7 1 o - #8584 &
HEEBZEA -
fff5£2 ¢ Universal Star Group Limited Ff & A/ &) [ {3 R o - S o (B 504~ 3
BERAEERERERERZRA -

fff5E3 : New Happy Times Limited 5B AN T DS #HEHLELER
BB R Z A -

(ii) Negotiator Consultants Limited("NCL ;)

Number of ordinary shares held

i 3% 3l T 9 H
Personal Family Corporate Other
interest interest interest interest Total
flsl A HE £ % I HE A 2 ) HE AR H A HE 4 At

—_
—_ e

1
1

_ 1 _
1

b5t 4 B 5% (3 i Bache Hill Group Limited(" BHGL ;) 5




OTHER INFORMATION (CONTINUED)

DIRECTORS’ AND CHIEF EXECUTIVES' INTERESTS AND/OR
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES OF
THE COMPANY OR ANY ASSOCIATED CORPORATION
(CONTINUED)

Save as disclosed above, none of the Directors and chief executives or their
associates had, as at 30 September 2015, any interests or short positions in any
shares, underlying shares of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO which were notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they are taken or deemed to have
under such provisions of the SFO), or which were required, pursuant to Section
352 of the SFO, to be entered in the register referred to therein, or which were
required, pursuant to the Listing Rules, to be notified to the Company and the
Stock Exchange.

SUBSTANTIAL SHAREHOLDERS
As at 30 September 2015, the following persons (not being Directors or chief
executives of the Company) had the following interests or short positions in the
shares and underlying shares of the Company as recorded in the register required
to be kept under Section 336 of the SFO:

Long position in shares of the Company

B 3K 44

Name of shareholder

Happy Voice Limited

Save as disclosed above, the Company had not been notified of any substantial
shareholder (other than Directors of the Company) who had interests or short
positions in the shares or underlying shares of the Company that were recorded in
the register required to be kept under section 336 of the SFO as at 30 September
2015.

Happy Voice Limited

HtvEH ()

EERBRTHRAESRAAAREMEBRIECROKERA
ROzEER/ KA ()

BrESOBEEI  REZF-HENAAZ+H BEZEFRFESTHRABHK
B TR EE N AR ) B ) R B o T O 3 LA R B R BT R XV )
AT Mo 43 B A BR By o B AR B AR R R B R B XV TSR T R 8 D
R A L ) R o2 A A B B (L T AR A 8 5 R B R 1 R £
XM EAE S em R R Z M Bk A ) > SRR SR R BRI 3521 A
RARGAREFESCM BRI e - SRE LM AR & A L7 K
B 2 s B0k A

FERR

REZZF-HEAA=Z+H > THALGEFEALFAEEIRZHTHEAE)R
AL R B O T A REES RN EROIEBRATFELE
AC i RC # 2 HESR BRIR B AT

WAL ARG ZIFE
Number of Percentage
ordinary shares of issued
beneficially held share capital
WA e RTRA
& E ZH
36,790,603 12.25%

bR ESCRT# BN R ZF—RENA =+ F 0 AL F G A E
MO LD R BRI ) PAA L R 2 i 13 B B fi 7m0 A AR 9 2 2 e 3 5 1
Bl 336 AT FEZELMATCH L BREORE -
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OTHER INFORMATION (CONTINUED)

CONTINUING CONNECTED TRANSACTIONS

The related party transaction as disclosed in note 17 to the financial statements for
the six months ended 30 September 2015 in respect of rental expenses of
approximately HK$1,410,000 paid to Negotiator Consultants Limited (“NCL”)
constitutes a connected party transaction. NCL is a subsidiary of a company in
which Mr. TSE Sun Fat, Henry, Mr. TSE Sun Wai, Albert, Mr. TSE Sun Po, Tony
and Mr. TSE Hon Kit, Kevin have beneficial interests.

MAJOR CUSTOMERS AND SUPPLIERS
None of the directors, their associates or any shareholders (which to the knowledge
of the directors own more than 5% of the Company’s share capital) had an interest
in the major suppliers or customers of the Group.

SUSTAINABLE DEVELOPMENT

The Group’s objective is becoming one of the leading quality suppliers of
architectural builder hardware, bathroom, kitchen collections and furniture. Our
goal is to enhance the brand value of the Group by managing customers’
expectation of getting products that commensurate with their lifestyles. We strive
to provide quality products and services to fulfil customers’ needs; establish the
brand and reputation of our Group for customers’ recognition of our ability to
serve them with two fundamental qualities “sincerity” and “quality” which would
enable us to build customer loyalty; allowing us to establish strong customer
relationships for future businesses.

Human Resources
As at 30 September 2015, our workforce was recorded at 168 employees (31
March 2015: 181).

The Group believes its success, long-term growth and development depend upon
the quality, performance and commitment of its staff members. Competitive
packages are offered to attract, retain and motivate competent individuals. In
addition, the Group provides employee benefits such as subsidised medical scheme
and travel allowance. The Group supports the staff’s family life by providing
children’s scholarship.

HtvE# ()

FERERS

MBREME UM EEE —F—HFE LA =1+ B 1A EH A Negotiator
Consultants Limited (" NCL ;) {JfH 4 Hi %7 1,410,000 #7027 B A L%
SBM—HBE N 125 o NCL R s st - i@ Aes - S Eht
R EGAEHAFERER ZAFBETBAH -

TREFRGER
WE 1S 2 A LS A R AR 5% DLk 2 AT R
4 A B B TR R R M

IKERRE

AEBETNREREEERELS  #H - BERMENEERS - EZMEH

EBEFZEGTAREES YEEFRT  HREAAREZMEEE -

BRMEERMEETIEMRREHREESFE  REFPARBMEMN A
TER  ZRE ERRERRIGMEEREENERERF  S4AEH

Bl S T ERE B 0 Ry H fR TR R AT i

A&
AZEBE-AERBE=+H REFET AHRB168Z(ZZF—-HE=FR
=+—H:181%)-

BEHEEEZRH  ROERRRER  GEETIZER  RERKE - &
IR B 0 2 M B DA ~ B R R A A - BLOh - AEEE
EREMpEAZERMERERN - ARERRTLRES > REE TR
JE A7
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OTHER INFORMATION (CONTINUED)

SUSTAINABLE DEVELOPMENT (CONTINUED)

Environment

We endeavour to minimising pollution and protecting the environment by
conserving natural resources, reducing the use of energy and waste. We first
implement the business activities for which we bear responsibility and addressing
the environmental issues by integrating environment considerations in our business
such as procurement of operation consumables and adoption of eco-friendly habits
and resource recycling. We use low energy light bulbs in our retail shops,
warehouses and offices. We create the environmental awareness amongst our staff
members and whenever possible and practical to do so, we encourage our staff to
use public transport; for those that are not accessible by public transport means, to
car share when travelling on business. As a supplier of home fittings, we provide a
range of green products such as water saving taps and eco-sensor water-saving
taps to the market. We seek to assist the general public to take the concept of
‘environmental protection’ in practice which will eventually contribute to future
generations. Our aim is to contribute to the sustainable future and be in harmony
with the global environment.

BOARD OF DIRECTORS

As of 30 September 2015, Board of Directors comprised eight Directors, of which
five were Executive Directors, namely Messrs. TSE Sun Fat, Henry, TSE Sun Wai,
Albert, TSE Sun Po, Tony, TSE Hon Kit, Kevin and LAU Shiu Sun and three were
Independent Non-executive Directors, namely Messrs. LEUNG Kwong Kin, J.P.,
WONG Wah, Dominic and WAN Sze Chung.

COMPLIANCE OF CODE ON CORPORATE GOVERNANCE
PRACTICES

In the opinion of the directors, the Company has complied with all the code
provisions in the Code of Corporate Governance Practice (the “Code”) as set out
in Appendix 14 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”) throughout the six months
ended 30 September 2015, with the exception of the following deviation:

HtvEH ()

AEERRE(E)
BbE
BMBOBEREERERE  ZRRERAER - B GRS %

MhREREH -2 - RMERDUATEZEEETHELD > LELE
EBR(PUINIREEERFRM)EEHBERTE  UNEEBERER LR
Wgls - RMOZEEH  EERMAZE - EREABERE - ZMHEEE
THERRRESR SBMETEVREYENTIERTEAARZETA
EREL BRI AGE R B D ML PR AR — R - {E R
FIGE MR - B ik A ik G i - A0 ETHO P K Z K BE BE R B2 R K B
KEEEE - MBIt G EE T Bk B DT~ dnt Bk - 2E
B RFRERR R ZRERE T -

Exg

BE-_Z-RENAA=1TH EHEgH/ \LESHK OFLARTES
M@ Fr R oe - MR MO E ek AEEAR A MBI L K=
BEILFRTESR > NECRAFH L JELERETREE -

BIEEEREHRTA

AAARBEZB—-AEAAZ+EIEARA N EAFEEHELDHE
IR R 25 TR L W U 2 o A R
B )2 SFRIBEC - HELL T R 0 50 ¢
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OTHER INFORMATION (CONTINUED)

COMPLIANCE OF CODE ON CORPORATE GOVERNANCE
PRACTICES (CONTINUED)

Under the code provision A.1.8, the Company should arrange appropriate
insurance cover in respect of legal action against its directors. Currently, no
insurance cover has been arranged for directors since the directors take the view
that the Company shall support Directors in any events arising from corporate

activities.

COMPLIANCE OF MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities Transaction by Directors
of Listed Issuers (the “Model Code”) as set out in Appendix 10 of the Listing
Rules as its own code of conduct regarding securities transactions by directors.
Having made specific enquiry of the directors, all directors have confirmed
compliance with the required standard as set out in the Model Code throughout the
six months ended 30 September 2015.

AUDIT COMMITTEE

The Audit Committee comprises three independent non-executive directors of the
Company, namely, Mr. LEUNG Kwong Kin, J.P. (Chairman), Mr. WONG Wah,
Dominic and Mr. WAN Sze Chung. The Audit Committee has reviewed, with the
management, the accounting principles and practices adopted by the Group and
discussed auditing, internal controls and financial reporting matters including a
review of the unaudited condensed consolidated interim financial information for
the six months ended 30 September 2015.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company and within the
knowledge of the Directors of the Company, as at the date of this report, it is
confirmed that the Company has maintained the prescribed public float under the
Listing Rules.

.
Y —

\\}

HtvE# ()

BIEXERFATH(H)

REFARLALS ARFEREENERTH LS EN RER - HE
PN EE SRR R A A A FE K b S S By A Ak AT DR B R SR 0 A
NEATEREERZFERRE

BIESZXZ2BETH

AL F EAR AN LA I 3 Bk BT T N E TR SRR SR ET
(TEEYESFRI DR HEFETE SRS Z@FEA - AL R C S HE
MEH 2BEERINBE-FT -HFNAA=ZTHLEABEARN—EETE
<y I Ay o2 B E A -

EREES

ENZEGUR=ZAALFRIFRTES  NROLECFHL(ER) &
HERERESIRE - FRE BT HEHE CFMA BT R &5
RER - MR HmEL  AMEERMBERSEHR  GEEHEE-F -1
FAA=ZTHIEAEAZREEL @R G h MM BER -

RENLARERE
REBADFARGELHENKRALFAIEERM - KARSHY > #RALF
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INTERIM CONDENSED CONSOLIDATED

STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30 September 2015

Revenue
Cost of sales

Gross profit
Other income
Distribution costs

Operating profit
Finance costs, net

Income tax expense

of the Company

RSS2 EHKER

HEZF—HFNA=THIEAEA

Unaudited

ARG
Six months ended 30 September

BEMALAZFHIEAMA

2015 2014
R ZE-HE
Notes HK$’000 HK$°000
it & T#C T T
g 4 298,491 269,551
B RA (181,197) (180,141)
B 117,294 89,410
HoAl 3 481 710
Pen Sl %N (44,280) (41,873)
Administrative expenses TER (43,651) (30,774)
7% 2 i A 29,844 17,473
MR - S E 5 (639) (691)
Profit before income tax I e 15 858 wil 23 A 29,205 16,782
Fit 15 1 Bl =2 (5,774) (3,505)
Profit for the period attributable to equity holders A2 ) i G A A 10T T 3 A
23,431 13,277



INTERIM CONDENSED CONSOLIDATED

FHIEAGRS 2 EKER (F)

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

For the six months ended 30 September 2015

Other comprehensive income
Item that may be subsequently reclassified to profit or loss
Exchange (loss)/gain on translation of financial
statements of foreign operations

Other comprehensive (loss)/income for the period,
net of tax

Total comprehensive income for the period, net of tax

Earnings per share for profit attributable to equity holders
of the Company
— Basic and diluted

The notes on page 33 to 52 are an integral part of these condensed consolidated

financial statements.

Dividends

HEZF—HENA=FHIANEA

Notes
it &
H b 2 i o 2
FE e il GEE AT 7 B R R e 1T H

MRS SN S FE I S R AV BE 2
(B,

A 01 ] 3 At 2 v i 4 ), e gk o BRBE %

A JOT 0 2 e M £ R - BR BB

HARLNFEIAEE B GTE R 28 kEF

— AR 8

Unaudited

REEH
Six months ended 30 September

BEMAZTHIEAMA

2015 2014

ZE N ZEUE
HKS$°000 HK$’000
Ti#xT THTT
(522) 42

(522) 42

22,909 13,319

HK?7.8 cents ¥l HK4.4 cents |

H33E 52 H MR S E @GS BREN— WD -

9,009 6,006
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INTERIM CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

PR EMBERRE

As at 30 September 2015 REZFE—HFIHA=+H
Unaudited Audited
AR B RE
30 September 31 March
2015 2015
“ZE—hiE ZE—RE
JWHZ1H =A=+—H
Notes HK$’000 HK$’000
ff 5 T T¥&IT
ASSETS i
Non-current assets FE R B & A&
Property, plant and equipment VY ERN & A 10 161,477 165,529
Deferred income tax assets IRIEFT B & E 1,536 1,570
Trade, retention and other receivables JEWL R 21~ i W (5 58 5 B Ho A JE e 3 11 12,345 16,361
175,358 183,460
Current assets B 7
Inventories F7& 174,439 146,711
Current income tax recoverable af i 5] & W A S8R 919 899
Trade, retention and other receivables JE SRR 30~ AR BRI R At JeE i 11 160,696 144,071
Restricted cash =2 5 I 5 < 3,790 3,790
Cash and cash equivalents HerHEEEEY 133,391 121,959
473,235 417,430
Total assets WMEE 648,593 600,890
EQUITY HE 3%
Equity attributable to equity holders of the Company A2 W] A N A RE A
Share capital g R 14 30,030 30,030
Reserves i 357,734 358,849
Total equity RARE % 387,764 388,879
.
@ ) ETe:



INTERIM CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION (CONTINUED)

As at 30 September 2015

LIABILITIES

Current liabilities
Trade and other payables
Dividend payable
Receipts in advance
Borrowings

Current income tax liabilities

Non-current liabilities
Deferred income tax liabilities

Total liabilities

Total equity and liabilities

Net current assets

Total assets less current liabilities

fifd
i B £t

PHEAREMEMRR R (H)

REZFE-LFAA=1H

Notes
i 5%

T ] e KR L At B A+ 35K 12

IR R
FHOR
ik

EHmEReH

I it Y £ i
RAEFT SR E

8 £

A48 E ik B2 8 £1 6t

B 2 7 T

The notes on page 33 to 52 are an integral part of these condensed consolidated

financial statements.

Unaudited Audited
ARG REE
30 September 31 March
2015 2015

SEBE R ZE-TF
SLH=1H =H=+—H
HK$°000 HK$°000
Ti#x TH#T
68,672 35,377
24,024 -
85,215 83,553
40,995 60,550
23,149 13,724
242,055 193,204
18,774 18,807
260,829 212,011
648,593 600,890
231,180 224,226
406,538 407,686

H33E 52 H MM EER S E B G M B REA— D -
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INTERIM CONDENSED CONSOLIDATED

STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 September 2015

At1 April 2014

Profit for the period

Exchange gain on translation on
financial statements of foreign
operations

Total comprehensive income
for the period

Dividends
Transactions with owners

At 30 September 2014

At 1 April 2015

Profit for the period

Exchange loss on translation on
financial statements of foreign
operations

Total comprehensive income
for the period

Dividends
Transactions with owners

At 30 September 2015

RoF-WEN]—-H
% 01 1]

BEBI BT ERE
HRE S

70 30 10 2 e 2 R

&

L4 % 2 %o

Ry
JUHZ1H

REZE-LENA—H
7 01 A1

BEBIRBHHERE
St

70 90 140 2 e 2 R

&

i 4 2 %5

RZZE—-HE
JUHZ4H

P RRSERE B R

HEZF—HENA=FHIANEA

Unaudited
AR
Share
Share Share  Revaluation Merger Capital Exchange Statutory option Retained

capital premium reserve reserve reserve reserve reserve reserve earnings Total
A BIE EOGEE AOFRRGE  ZARHE O WESERKE  hEROE WIRMEE  REIEA ait
HKS$°000 HKS’000 HKS$°000 HKS$°000 HK$’000 HKS$°000 HKS°000 HKS’000 HKS$°000 HKS$°000
THT TH#T T T T#IT T#T T#T TH#T T T
30,030 31,231 101,857 6,979 2,896 2,843 1,202 - 146,607 323,045
- - - - - - - - 13,277 13,277

- - - - - 42 - - - 42

- - - - - v - - 13,277 13,319
- - - - - - - - (6,006) (6,006)
_ _ _ _ - - - - (6,006) (6,006)
30,030 31,231 101,857 6,979 2,896 2,885 1,202 - 153,878 330,958
30,030 31,231 113,247 6,979 2,896 2,789 1,361 - 200,346 388,879
- - - - - - - - 23,431 23,431
- - - - - (522) - - - (522)

- - - - - (522) - - 23,431 22,909
- - - - - - - - (24,024) (24,024)
- - - - - - - - (24,024) (24,024)
30,030 31,231 113,247 6,979 2,896 2,267 1,361 - 199,753 387,764
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INTERIM CONDENSED CONSOLIDATED hHEHSAEARER
STATEMENT OF CASH FLOWS

For the six months ended 30 September 2015 BE_E—HFENH=1HILNEH
Unaudited
A 8% B
Six months ended 30 September
BELH=Z1THIEAMA
2015 2014
R ZE—UE
HK$’000 HKS$’000
T# T
Net cash generated from operating activities RS EEIREE NS 58,170 28,781
Net cash used in investing activities REEEFA S S (2,080) (2,136)
Net cash used in financing activities MEIGEFT RS (44,292) (10,753)
Net increase in cash and cash equivalents HEeERRSSEYERI 11,798 15,892
Cash and cash equivalents at 1 April RIWA—HZHEERESEEY 121,959 47,860
Exchange loss on cash and cash equivalents e RHSEEYEREE (366) (13)
Cash and cash equivalents at 30 September RHA=Z+HZESRESZEY 133,391 63,739
ANALYSIS OF CASH AND CASH EQUIVALENTS RERBEEEYDM
Unaudited
& 58 3% B
30 September 30 September
2015 2014
ZE-NAE —E-UE
JUH=1H HA=+H
HK$’000 HKS$’000
T T TT
Cash at banks and on hand MOTFEHRRFEES 133,391 63,739

Cash and cash equivalents represent cash and bank balances at the respective HekHeEEY RS EE H ZH & RRTHER -

period end dates.
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NOTES TO THE INTERIM CONDENSED
FINANCIAL REPORT

BASIS OF PREPARATION AND ACCOUNTING POLICIES
This unaudited interim condensed consolidated financial information
(“interim financial information”) has been prepared in accordance with
Hong Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”).

The interim financial information should be read in conjunction with the
annual financial statements for the year ended 31 March 2015, which have
been prepared in accordance with Hong Kong Financial Reporting Standards
(“HKFRSs”).

1.1 Accounting policies
Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the year
ended 31 March 2015, as described in those annual financial

statements.

Defined Benefit Plans:
Employee Contributions

Amendment to HKAS 19 (2011)
Annual Improvements Project Annual Improvements
2010-2012 Cycle
Annual Improvements
2011-2013 Cycle

Annual Improvements Project

The adoption of these amendments and interpretation had no material
financial impact on the Group’s results and financial position for the

current and prior accounting periods.

Taxes on income in the interim periods are accrued using the tax rate

that would be applicable to expected total annual earnings.

o S 79 B A R o B R

REEEREFTHR
AREEGTHEHGEEMBEER THMBEEN DHREFES
Mog("ERGHMLG DEMIE RGN FEGIEDN )
H 345 T P B EE MR

o U o S R AR U A S R T (B I A W A D) T AR
WEEFZ-RAF-"A=tHLFEZEEMHEREHHE -

1.1 EiEE
B AN o BN E M S IR ATk o P E A e A R
BE_Z-HE=ZA=Z+—-HIEEEENERERFAE

H#—5 -

EEEEHERS 1957 FUEmAEHE - BEHK

B ZF——F)

FEUEEE CE-BEECF -
B R GE

FEYCERE TE - ERE S
IR £ R GE

R F BRI A kR & H AR AT R B E S
FZERRUBERILBRERMBERE -

e S0 39 2 15507 4 A 0 D TR0 P VS R MR 2 R
i -
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NOTES TO THE INTERIM CONDENSED
FINANCIAL REPORT (CONTINUED)

o 54 9 B o R s B (AR

ESTIMATES

The preparation of interim financial information requires management to
make judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant judgements
made by management in applying the Group’s accounting policies and the
key sources of estimation uncertainty were the same as those that applied to
the consolidated financial statements for the year ended 31 March 2015.

FINANCIAL RISK MANAGEMENT

3.1  Financial risk factors
The Group’s activities expose it to a variety of financial risks: market
risk (including interest rate risk and foreign currency risk), credit risk
and liquidity risk.

The interim financial information does not include all financial risk
management information and disclosures required in the annual
financial statements, and should be read in conjunction with the
Group’s annual financial statements as at 31 March 2015.

There have been no changes in the risk management controls or in
any risk management policies since the year end.

3.2 Liquidity risk
Compared to year end, there has been no material change in the
contractual undiscounted cash out flows for financial liabilities.

.
¥ —

&5t

BB AN FEEEEFHEIIBRERN R EMEREER
B WARMT ZEERKT B ZHE - fhat L ERR - BRGRN
& B I E

7 it 5 I o SO0 o S B B T LR A SR 2 & AT BORFR R 2
EARABURMEF TANNRZ EERREEAREE _F L=
A=t+—HLEFEZGEMBREEMERA -

BERRERE

3.1 HMEEERE
42 [T OR [R] B R B ¢ 7T D B (A R R B R b B J
FORREN- Ll EA

o S B 0T 4 B R O B R b
EHREBEE  EEAAEER S -AEZHAZ+—H2
S S — B -
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3.2 RBEEEHEE
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NOTES TO THE INTERIM CONDENSED FR 4R ) B O 5 o B T (AR
FINANCIAL REPORT (CONTINUED)

4, REVENUE AND SEGMENT INFORMATION 4. KWmRkoIEH
The Group is principally engaged in the importing, wholesale, retail and/or AEETEEFERHEARLMBEC FE DOEFED  #3 TE
installation of architectural builders hardware, bathroom, kitchen collections B/ MRS - BB B AR R R M DL R 1A B ) R
and furniture in Hong Kong and the People’s Republic of China (the “PRC”) PEIR L EE SRS - CHETIR ST ¢

and the provision of construction services for property developers in the
PRC. Revenue recognised is as follows:

Unaudited

RAEGEY
Six months ended 30 September

BEAA=ZTHIEATEA

2015 2014

“ZE -t ZE YL

HKS$°000 HKS$°000

T TFHTT

Sale of goods BiiHE 228,780 204,068
Contract revenue IS olleas 69,711 65,483
298,491 269,551

‘ The New Horizon




NOTES TO THE INTERIM CONDENSED Fh 4R 5 B B S R 5 YRR (D
FINANCIAL REPORT (CONTINUED)

4. REVENUE AND SEGMENT INFORMATION (CONTINUED) 4. WaRkorHER (&)
Primary reporting format — business segments FHEEEPA — EHESEH
The Group is primarily engaged in three main business segments: REETEREZMTEEBE S
Wholesale importing and wholesale of architectural B S ARYSQEVES R Y E Y& R i
builders hardware, bathroom collection, BEAHE - BN BB R E R
kitchen collections and furniture to BT 5 2% fif 1Y 22 SR T -

contractors, property developers and
dealers, along with the provision of
installation services of kitchen collections.

Retail importing and sale of architectural builders TE EEAEE BEESE O REEREN
hardware, bathroom collection, kitchen & S B ES S L EWEE R LR
collections and furniture through the R SR -

Group’s retail outlets, along with the
provision of installation services of
kitchen collections.

Other construction and revenue from the contract work of HiAE RSB TE KEABEREEOTTENE  FEMR
decoration work construction and decoration, HiE -
primarily in the PRC.




NOTES TO THE INTERIM CONDENSED FR 4R ) B O 5 o B T (AR
FINANCIAL REPORT (CONTINUED)

4. REVENUE AND SEGMENT INFORMATION (CONTINUED) 4. BWEEkoHEHR (&)
Primary reporting format — business segments (Continued) FTHEEEPA — EH7H (#E)
Unaudited
PR R

Six months ended 30 September 2015
BE-Z-LERAZTHIEAMA

Other

construction and
Wholesale Retail decoration work Total

ol 5 B,

i Z RiETH A
HK$’000 HK$’000 HK$’000 HK$°000
Tt Tt Tt T
Reportable segment revenue from AT o FHINE P o3 M

external customers 243,313 54,901 277 298,491
Reportable segment profit/(loss) AMERZ - EwH (BE) 27,336 9,131 (1,931) 34,536
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NOTES TO THE INTERIM CONDENSED Fh 4R 5 B B S R 5 YRR (D

FINANCIAL REPORT (CONTINUED)

4. REVENUE AND SEGMENT INFORMATION (CONTINUED) 4., WHEERIBEH (F)
Primary reporting format — business segments (Continued) FTHEHEPA — EHEAH (&)
Unaudited
RAEHE

As at 30 September 2015
REZ—-RFENRAZTH
Other
construction and

Wholesale Retail decoration work Total
Ffth 5% 1
il i EETH aat
HK$°000 HK$°000 HK$°000 HK$°000
TH#T TH#T TH#T T#T
Reportable segment assets AMER A E 291,462 60,217 5,492 357,171
Reportable segment liabilities T A E 66,208 49,826 1,882 117,916
St
@ ()T



NOTES TO THE INTERIM CONDENSED FR 4R ) B O 5 o B T (AR
FINANCIAL REPORT (CONTINUED)

4. REVENUE AND SEGMENT INFORMATION (CONTINUED) 4. BWEEkoHEHR (&)
Primary reporting format — business segments (Continued) FTHEEEPA — EH7H (#E)
Unaudited
RAREL

Six months ended 30 September 2014
BE_Z-NERA=THIEAMEA

Other

construction and
Wholesale Retail decoration work Total

Hth S R
#E ZE T Gt
HK$°000 HK$’000 HK$’000 HK$’000
THTT THTT THETT THTT

Reportable segment revenue from ] MEHR 2 AINE P I

external customers 214,632 54,919 - 269,551
Reportable segment profit/(loss) AMERZ - EwH (BE) 15,935 5,459 (1,865) 19,529

‘ The New Horizon @



NOTES TO THE INTERIM CONDENSED Fh 4R 5 B B S R 5 YRR (D

FINANCIAL REPORT (CONTINUED)

4. REVENUE AND SEGMENT INFORMATION (CONTINUED) 4., WHEERIBEH (F)
Primary reporting format — business segments (Continued) FTHEHEPA — EHEAH (&)
Audited
TEEZ

As at 31 March 2015

R-ZB—-HE=A=+—H

Other
construction and
Wholesale Retail decoration work Total
HAh#EE R
#t ZE HEETRE CE
HKS$°000 HKS$°000 HKS$°000 HKS$°000
T T T THEIT
Reportable segment assets AMER A E 262,266 60,131 5,905 328,302
Reportable segment liabilities AJMER. AR 74,574 48,640 2,142 125,356
.
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NOTES TO THE INTERIM CONDENSED FR 4R ) B O 5 o B T (AR
FINANCIAL REPORT (CONTINUED)

4. REVENUE AND SEGMENT INFORMATION (CONTINUED) 4. WHERISHBER (&)
Primary reporting format — business segments (Continued) FEREEA — EHESH (E)
The totals for the Group’s operating segments reconcile to the Group’s key AEERE ST GHENHEAEBGHHGEEMEER 2 F BB g
financial figures as presented in this condensed consolidated financial HIEMT :

information as follows:

Unaudited
ARAEH

Six months ended 30 September
BEALAZTHIEAMEA

2015 2014
ZE il ZE—IUE
HKS$°000 HK$°000
T#T THTT
Total reportable segment profit A [ ¥ 7 B AR AR 34,536 19,529
Unallocated corporate income KB 502 163
Unallocated corporate expenses KoMl dEEH (5,194) (2,219)
Finance costs, net BB S (639) (691)
Profit before income tax PP S8 B £ 29,205 16,782

‘ The New Horizon
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NOTES TO THE INTERIM CONDENSED Fh 4R 5 B B S R 5 YRR (D
FINANCIAL REPORT (CONTINUED)

4. REVENUE AND SEGMENT INFORMATION (CONTINUED) 4. WmnkaBER (F)

Primary reporting format — business segments (Continued) FTHEEEPH — EFTH ()
Unaudited Audited
RGE RE
As at As at
30 September 31 March
2015 2015
RoZE—-HE ATE—AHE
JUH=+H “H=+—H
HK$’000 HKS$°000
T THIT
Reportable segment assets TMERZ D EEE 355,979 328,302
Deferred income tax assets RIEFT{SIREE 1,536 1,570
Other corporate assets Hitth2EE 291,078 271,018
Group assets EEEE 648,593 600,890




NOTES TO THE INTERIM CONDENSED
FINANCIAL REPORT (CONTINUED)

4. REVENUE AND SEGMENT INFORMATION (CONTINUED) 4.

Primary reporting format — business segments (Continued)

Reportable segment liabilities
Deferred income tax liabilities
Borrowings

Other corporate liabilities

Group liabilities

o S0 79 B A R o B R (R

KEkoHEHN (&)
FEBREVA — KBS (H)

AHER A (E
RIS ALR
fK

Hi bR A (E

SEaE

Unaudited Audited

PR S TEE

As at As at

30 September 31 March
2015 2015
R_ZE—hiE R-E—THF
JUH=1H —“A=+—H
HK$°000 HK$°000
TH#I TETT
168,787 125,356
18,774 18,807

40,995 60,550

32,273 7,298
260,829 212,011

The New Horizon
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NOTES TO THE INTERIM CONDENSED
FINANCIAL REPORT (CONTINUED)

4. REVENUE AND SEGMENT INFORMATION (CONTINUED)

Geographical information

o 54 9 B o R s B (AR

Wk oHEHN (&)
i 2 I E

Revenue from external customers

Non-current assets

g PR T
Unaudited Unaudited Audited
REEH RIEE TEE
As at As at
30 September 31 March
Six months ended 30 September 2015 2015
R_F—hiE ATE-TE
BELAZTHIESHEA JUH=1H =HA=+—H
2015 2014
“E R —E—E
HK$°000 HK$°000 HK$’000 HKS$°000
TH#IT T T#IT T
Hong Kong (domicile) B (FEE AL 244,362 255,983 170,695 177,848
Mainland China 53,356 13,316 4,128 5,050
Others 773 252 535 562
Total : 298,491 269,551 175,358 183,460
St
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NOTES TO THE INTERIM CONDENSED
FINANCIAL REPORT (CONTINUED)

5. FINANCE COSTS, NET 5. MBEH
Interest on bank borrowings RITEFHIE
Interest income FEWOA

6. EXPENSES BY NATURE 6. HX2E

FEIR

% BB R ATE
LUES SN (NN

HEYIE » BB Kl e 8
ATATFERA T B

Cost of inventories

Depreciation of property, plant and equipment

Operating lease payments in respect of premises

Loss on disposal of property, plant and equipment

Provision for slow-moving inventories, included
in cost of inventories

Staff costs, including directors’ emoluments

ARFEEFHFMZETRA

o S0 79 B A R o B R (R

1B

Unaudited
ARAEHE

Six months ended 30 September
BEAHA=ZHHIEAMA

2015 2014

“E-HiE ZEJUFE

HK$°000 HKS$°000

TH#T THETT

713 730

(74) (39)

639 691
Unaudited
ARAEHE

Six months ended 30 September
BEAH=ZTHIEAMA

2015
ZE RS
HK$°000
Tl
174,253

6,115
23,986

1,192
36,136

2014
P
HKS$°000
THIT

171,486
5,898
23,291
51

2,297
24,883

The New Horizon
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NOTES TO THE INTERIM CONDENSED
FINANCIAL REPORT (CONTINUED)

7. INCOME TAX EXPENSE

o 54 9 B o R s B (AR

7. FEHEAX

Hong Kong profits tax has been provided at the rate of 16.5% (2014: 16.5%) HWwHNEBRDHATME (G ERREAE16.5%( ZF — 44
on the estimated assessable profits for the period. Taxation on overseas 16.5% ) Z M ERFHE  WIMRF 2 M Ty B A8 i 2 51 EER AR R Al 2
profits has been calculated on the estimated assessable profit for the period REBRESHMEBRE ZIRTMEBHE -

at the rates of taxation prevailing in the countries in which the Group

operates.

The charge comprises:

Current tax
Hong Kong profits tax
PRC Corporate income tax

Deferred tax

Tax expense for the period

B
Unaudited
PRS2
Six months ended 30 September
BEAAZTHIEAEA
2015 2014
“E-fE e lutfca
HK$°000 HK$°000
TG THETT
W
TG 4,736 3,356
HBI (R SR 515 1,038 149
5,774 3,505
IRAE T - _
AHRRIER L 5,774 3,505




NOTES TO THE INTERIM CONDENSED
FINANCIAL REPORT (CONTINUED)

o S0 79 B A R o B R (R

EARNINGS PER SHARE 8. BREF
The calculation of basic earnings per share is based on the Group’s profit M EAZFTHREAEE 2 ARG 23,431,000 T(#E _Z
for the period of HK$23,431,000 (six months ended 30 September 2014: —UEAA=+HIEAMA 13,277,000 7T ) e A H B E % 17
HK$13,277,000) and the 300,300,000 ordinary shares (30 September 2014: 300,300,000 % H@ B ( —FE—HFEH =+H 300,300,000 i@
300,300,000 ordinary shares) in issue during the period. Diluted earnings B ) ETE o F R R AN E B AN B P 4RV A B SO K AR 2 R
per share for the period is the same as the basic earnings per share as the BB EGREAREAN 8 - AR RRERANGRETZEEES
Company had no potentially dilutive ordinary shares in issue during the e BEFEE L RS ERELARABEERNBHEE WEE =
period. Diluted earnings per share for the period ended 30 September 2014 —HENHAZ+ B LB 8RR e R A R — -
is the same as the basic earnings per share as the conversion of potential
dilutive ordinary shares in relation to the share options issued by the
Company would have an anti-dilutive effect to the basic earnings per share.
DIVIDENDS 9. RE
The Board has declared the payment of an interim dividend of HK3 cents HEGEMRETIRE 3B —VUE 284l -
(2014: HK2 cents).
Unaudited
REEH
Six months ended 30 September
BEMHZHHIEATEA
2015 2014
“E—-hi ZE
HK$’000 HK$°000
T T
Interim dividend of HK3 cents (2014: HK2 cents) per share IR SR 3 I B0 23D 9,009 6,006

At a board meeting held on 26 November 2015, the Board has declared an
interim dividend of HK3 cents (30 September 2014: HK2 cents) per

ordinary share. Such interim dividends are not reflected as dividend
payables in the Group’s interim financial information for the period.

RZEB-AE+-AZTAHBTCEEGGR L EETEMIRA
THREERLEREIEN( ZE-NEAT=1H 28 ) - &
7 fe 5 0 P A S AR T v SO S A A IR R

The New Horizon




NOTES TO THE INTERIM CONDENSED
FINANCIAL REPORT (CONTINUED)

10. CAPITAL EXPENDITURE AND DISPOSAL
During the period, the Group incurred capital expenditure of approximately
HKS$2,154,000 for property, plant and equipment (six months ended 30
September 2014: HK$2,175,000). No disposal of furniture, fixtures and
equipment was made during the period. (six months ended 30 September
2014: disposed of certain leasehold land and buildings of HK$400,000).

11. TRADE RECEIVABLES
Included in the balance are trade receivables, net of provision, with the
following ageing analysis based on invoice date:

o 54 9 B o R s B (AR

10. EXBEIREE
AR AEBGRYE  WERZMELEEARZN2,154,000%
T(HEZFE-NEAHA=ZFHIEAMA 2,175,000 5T ) - RAH
M WEHER  EERZHOHE(BE_F-NELE=+H
IEAMEH - HEETHE R T 400,000 #7C) »

11. BEWER
G RLER B Z TR MO 3K I B 8 ) TR o A (M2 52 AT )
I

0-90 days 91-180 days  181-270 days  271-365 days  Over 365 days Total
0% 90K IIEIS0K  I81FE270K  271E365K i 365 K &t
HK$°000 HK$°000 HK$°000 HK$°000 HK$’000 HKS$’000
THIT T T T THT T
Balance at 30 September 2015 REZE-REAHZTH

Pl o3 101,511 7,598 2,693 1,162 6,400 119,364

Balance at 31 March 2015 AZE-TE=H=1—H
R 5,923 2,173 357 6,491 90,460

The majority of the Group’s sales are with credit terms of 30 to 90 days. In
some cases, customers may be granted an extended credit period of up to
120 days.

AEBATAHEZEEPN FI0EOR - EETHERT &5
ELEREEHEI120K -

&



NOTES TO THE INTERIM CONDENSED
FINANCIAL REPORT (CONTINUED)

12. TRADE PAYABLES

Included in the balance are trade payables with the following ageing

analysis:

REE-RERAZFH
Z Rk

Balance at 30 September 2015

REZFE-HLF=H=1—H
LAEER

Balance at 31 March 2015

13. BORROWINGS

Current:
Bills payable and trust receipt loans, unsecured
Bank loans, unsecured
Bank loans, secured

o S0 79 B A R o B R (R

12. BENRM

WIHEZBRET N ZENRICZIEROFOT

0-90 days 91-180 days  181-270 days  271-365 days  Over 365 days Total
0% 90K 9IEI80K  I81E270K  271%365K i 365K it
HK$’000 HK$°000 HKS$’000 HKS$000 HKS$°000 HK$°000
SR T T T T T
55,132 11 - - 193 55,336
29,258 4 179 45 80 29,566

13. BX
Unaudited Audited
PRS2 &
30 September 31 March
2015 2015
—EZ—-hip ZE-RIE
JUH=1H =A=+—H
HKS$°000 HK$°000
Tt THETT

Vi) -

AR TR AT S48 BRI B 22,794 38,324
AL 2 SRAT &5 1,138 2,504
HIEMZSRITEK 17,063 19,722
40,995 60,550

The New Horizon
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NOTES TO THE INTERIM CONDENSED
FINANCIAL REPORT (CONTINUED)

14. SHARE CAPITAL

15.

Authorised: HE
Ordinary shares of HK$0.10 each
At 31 March 2015 and

30 September 2015

Issued and fully paid:
Ordinary shares of HK$0.10 each
At 31 March 2015 and 30 September 2015

CONTINGENT LIABILITIES

As at 30 September 2015, performance bonds of approximately
HK$50,766,000 (31 March 2015: HK$46,235,000) have been issued by the
Group to customers as security of contracts. Of which, restricted cash of
HK$3,790,000 (31 March 2015: HK$3,790,000) was held as security for
performance bond of the same amount.

On 16 December 2015, the Group entered into an agreement to acquire
certain office premises at a consideration of HK$28,180,000.

\\)

o 54 9 B o R s B (AR

14. BRA&

BT R#E
BRI 0.10 ¥ T2 & i
RE=ZB-HFE=A=t—HRZF-HLFAHA=+H

R TEI B 0.10 ¥ 7T 2 5
REZB-RE=ZA=T—HARZF-AHFENA=+H

No. of shares HKS$’000
iz 17 # H THETT
1,000,000,000 100,000
No. of shares HKS$’000
et 8 H T
300,300,000 30,030

15. HAREE

RZZB-HEARAE=+H AELEBECECREFZEHBEHORIZN
50,766,000 C( ZF—~HEZF=+—H : 46,235,000 T ) E K&
e Ho 2 A £3,790,0008T( —E—AE=H=1—H:
3,790,000 &L ) FFEEHASHZBAORE ZER -

REZZB—HEF+ZA+AH» REEFTL—6F#EDE28,180,000
BT TEFEmE -




NOTES TO THE INTERIM CONDENSED
FINANCIAL REPORT (CONTINUED)

16.

OPERATING LEASE COMMITMENTS

As at 30 September 2015, the Group had future aggregate minimum lease
payments under non-cancellable operating leases in respect of land and
buildings as follows:

Within one year

In the second to fifth years inclusive

o S0 79 B A R o B R (R

16. EREHERE

EMR AR 2 BT E ST

REZEFB-RFEAA=Z+H REERBES TN DR ETREE

Unaudited Audited

RAEHE &34

30 September 31 March

2015 2015

ek R CZE-HE

AH=+H =H=+—H

HK$°000 HK$°000

Tt TH#IT

—EN 33,901 38,125
BE_FREAFN(EEERWE) 28,485 29,033
62,386 67,158

The New Horizon
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NOTES TO THE INTERIM CONDENSED Fh 4R 5 B B S R 5 YRR (D
FINANCIAL REPORT (CONTINUED)

17. RELATED PARTY TRANSACTIONS 17. REALRS
During the period, the Group had the following transactions with related AARHAR » AEEBEEE A LY ETLTIRS
parties:
Unaudited
ARAGE
Six months ended 30 September
BEMAZHHIEAEA
2015 2014
Z“EF R ZFE U
Related party relationship Nature of transaction HKS$’000 HK$°000
YRR o E T THETT
Key management personnel, including directors Short-term employee benefits 3,093 3,043
THEHAEB(LEESE) T & Tad
A company under common control Rental expenses paid to
by certain directors of the Company (Note 1) Negotiator Consultants Limited (“NCL”) 1,410 1,230
—Z AN EE T EERE R AR D) ¥ Negotiator Consultants Limited
("NCL )z B3
Note I:  NCL is a company in which Messrs. TSE Sun Fat, Henry, TSE Sun Wai, MeE1: AAREE#IELE  HHERE  WHELELIESR
Albert, TSE Sun Po, Tony and TSE Hon Kit, Kevin, directors of the SAEANCLIM AR e EY S 2 RERhY

Company, have beneficial interests. The rental expenses paid were in the
normal course of business at terms mutually agreed between the Group

A B S NCL I AH R E B R AT -

and NCL.
On behalf of the Board REEEE
TSE, Sun Fat, Henry EE TR
Chairman FE
Hong Kong &
26 November 2015 ZE-HEF+—HZ+AKH
Website: www.ebon.com.hk @4k © www.ebon.com.hk
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