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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

GRS ER R A2 ERER

For the six months ended 30 September 2015 B2 =—Z—RAF N A=+ HIE~EA

Six months ended

30 September
BENBA=1+HILAHEA
2015 2014
—E-RF —E—F
HK$’000 HK$'000
FH&T T
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue g 4 359,490 255,179
Cost of services BRFSR AN (264,617) (187,590)
Gross profit ES 94,873 67,589
Other income Halg A 1,207 3,907
Administrative expenses THFX (27,436) (21,543)
Finance costs BTG Ak N 5 (742) (916)
Profit before taxation MR F BT A 67,902 49,037
Income tax expense TSt X 7 (11,492) (8,605)
Profit and total comprehensive B ) K2
income for the period EHENEERE 56,410 40,432
Profit (loss) and total AT EAEEEA

comprehensive income (expense) 3 (E518) &
for the period attributable to: 2EWE (F) 858

Owners of the Company RATHER A 56,438 40,843

Non-controlling interests FEE AR A RS (28) 411)
56,410 40,432

Earnings per share (HK cents) HREEF (EW)

— Basic and diluted —HEAREE 9 N/A N/A
FER TEA

The accompanying notes form an integral part of this interim financial W8 P F BRT 5 4 B 7S R BB B 75 4 R A 4B T
information. 7 e



Condensed Consolidated Statement of Financial Position

AR S AR R

As at 30 September 2015 RZE—RFNLA=+H

30 September 31 March
hB=+8 =A=+—H”
2015 2015
—B-H%F A%
HK$’000 HK$'000
FET THT
Unaudited Audited
REEEX BEZ
Non-current assets IEMBNVE EE
Property, plant and equipment  #7% - #2828 /& 10 77,084 81,460
Debentures B 1,460 1,460
78,544 82,920
Current assets MENVEE
Trade and retention receivables B 5 EE K&
FEMRE & 11 151,365 121,259
Amounts due from customers for EWREFE S #TIE
contract work IR 12 5,542 5,542
Deposits, prepayments and other 1% « JETFIE R
receivables Hib el a8 11,990 9,008
Pledged bank deposits EEMRITFER 4,028 4,026
Bank balances and cash IRITHERNIRE 60,671 126,375
233,596 266,210
Current liabilities mEaE
Trade and retention payables B S RENFIER
ERRES 13 43,722 36,842
Amounts due to customers for EREFA#HIIE
contract work E 12 58,465 96,990
Accruals and other payables FETE A N A EA IE 17,704 19,511
Bank borrowings RITEE 14 82 683
Obligations under finance leases  BI&EHEH (T 15 14,656 15,964
Tax payables JER IR 25,015 13,627
159,644 183,617
Net current assets MBNEEFE 73,952 82,593
Total assets less current liabilities  #E&ERREN A& 152,496 165,513

The accompanying notes form an integral part of this interim financial
information.

I P RO B R X 7S R HR B 75 2B St RO ALK P
ﬁ_j\ o
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Condensed Consolidated Statement of Financial Position (Continued)

FERRER S MR R & ()

As at 30 September 2015 RZE—RFNLA=+H

30 September 31 March
hB=+H =A=+—H”
2015 2015
—E-hF —E—hF
HK$'000 HK$'000
FET AT
Unaudited Audited
RAREX BEZ
Non-current liabilities ERBALGE
Obligations under finance leases FIEMRESE 15 16,057 18,396
Long service payment obligations RHIARKS & HAIE 544 544
Deferred tax liabilities EEHIEAE 7,032 6,928
23,633 25,868
Net assets BEFHE 128,863 139,645
Capital and reserves BEAR R fE
Share capital ey 16 - 14,800
Reserves & 128,863 124,001
Equity attributable to owners of  ANAEIHEA AFE(L
the Company W= 128,863 138,801
Non-controlling interests FEPERR - 844
Total equity B 128,863 139,645

The accompanying notes form an integral part of this interim financial I BT ) Bt 4 B 7S R B B 7 B R B 4B K BT

information. 5 e



Condensed Consolidated Statement of Changes in Equity
BRGEEEEE R

For the six months ended 30 September 2015 B2 =—Z—RAF N A=+ HIE~EA

Non-
Share Other  Retained controlling
capital reserve  earnings interest
R
A HufdE  RERR R
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHET FHET FHET
At 1 April 2014 (audited) RN-E—NF
mA—H
(B=%) 12,602 219 77,692 90,513 286 90,799
Issue of share capital (note 16) /7R (KizE16) 2,200 - - 2,200 - 2,200
Profit (loss) and total HREH (E18)
comprehensive income REEW=BE
for the period - - 40,843 40,843 411) 40,432
At 30 September 2014 RZT—F
(unaudited) NA=+H
(RE&FEZ) 14,802 219 118,535 133,556 (125) 133,431
At 1 April 2015 (audited) RZZT—RF
mA—H
(BEZ) 14,800 308 123,693 138,801 844 139,645
Issue of share capital (note 16)  ZE{TAR A (P[3E16) 8 - - 8 - 8
Reorganisation Ec| (14,808) 14,808 - - - -
Dividend recognised as ERAEIRE
distribution (note 8) P 2 (Fi3E8) - - (67,200) (67,200) - (67,200)
Profit (loss) and total HIRE R (E18) &
comprehensive FHNRBHE
income for the period - - 56,438 56,438 (28) 56,410
Acquisition of equity interest  [FIFEIERRIERS
in a subsidiary from WEEH B AR
non-controlling interests & & - 816 - 816 (816) -
At 30 September 2015 RZZT—RF
(unaudited) AA=+H
(REsER) - 15932 112,931 128,863 - 128863

The accompanying notes form an integral part of this interim financial

information.

I8 PR 0 Bt 88 X 7S PP A B 755 S 0 AL A B

e

i
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Condensed Consolidated Statement of Cash Flows
B EEESRER

For the six months ended 30 September 2015 B2 =—Z—RAF N A=+ HIE~EA

Six months ended
30 September
BENRA=1THIAEA

2015 2014
—E—0E syt ==
HK$'000 HK$'000
FET FHT
(Unaudited) (Unaudited)
(REEX) (RE&E=Z)
NET CASH GENERATED FROM KRBTSR 255
OPERATING ACTIVITIES 15,967 106,628
INVESTING ACTIVITIES BB RS
Proceeds from disposal of property, — HEWE -« #aE L REFRER
plant and equipment 15 2 2,770
Placement of pledged bank deposits 1z 2 KR TIF X ) (7,026)
Purchase of property, BEWE - WBERE
plant and equipment (6,143) (12,093)
Other investing activities EAMREES 766 533
NET CASH USED IN INVESTING KERSFREEFE
ACTIVITIES (5.377) (15,816)
FINANCING ACTIVITIES &S
Proceed from finance leaseback BERELTHYAMEHRIE
arrangement 2,955 -
Proceeds from issue of shares BTN FTS E0E 8 2,200
Repayment to shareholders MR FER = (5,547)
Repayment of obligations BEREHERME
under finance lease (10,714) (18,048)
Dividend paid ERRE (67,200) -
Other financing activities HihmEEs (1,343) (1,722)
NET CASH USED IN FINANCING mMEEETRE S F5
ACTIVITIES (76,294) (23,117)
NET (DECREASE) INCREASE IN CASH R4 MIREZEY
AND CASH EQUIVALENTS ORI nF58 (65,704) 67,695
CASH AND CASH EQUIVALENTS WERYRS R
AT THE BEGINNING ReEEY
OF THE REPORTING PERIOD 126,375 50,281

CASH AND CASH EQUIVALENTS WEHAKRIE S RIS EEY
AT THE END OF THE REPORTING

PERIOD 60,671 117,976

The accompanying notes form an integral part of this interim financial Wi P ) BRT 5 4 B AN FR BB B 75 4 R A 4B K BT
information. 7 e



GENERAL

Yee Hop Holdings Limited (the “Company”) was incorporated
in the Cayman Islands on 12 February 2015 as an exempted
company with limited liability under the Companies Law Chapter
22 (Law 3 of 1961, as consolidated and revised) of the Cayman
Islands. The Company'’s registered office is located at Clifton
House, 75 Fort Street, PO Box 1350, Grand Cayman, KY1-1108,
Cayman lIslands, and its principal business is located at Units
1104-06, Nan Fung Commercial Centre, 19 Lam Lok Street,
Kowloon Bay, Hong Kong. Pursuant to a group reorganisation
(the “Reorganisation”) of the Company and its subsidiaries
(together with the Company, referred to as the “Group”), the
Company becomes the holding company of the companies now
comprising the Group on 14 August 2015. The directors of the
Company (“Directors”) consider that the parent and ultimate
holding company of the Company to be Yee Hop Assets Limited,
a company incorporated in the British Virgin Islands with limited
liability. The shares of the Company have been listed on the
Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) since 18 December 2015.

The Company acts as an investment holding company and the
principal activities of its subsidiaries are provision of foundation
and other civil works and tunneling works.

BASIS OF PREPARATION

The unaudited condensed consolidated financial information
of the Group for the six months ended 30 September 2015
("Interim Financial Information”) have been prepared as if
the current group structure has been in existence since their
respective date of incorporation up to 30 September 2015
and in accordance with the applicable disclosure provision of
Appendix 16 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”) and with Hong
Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA").

For the six months ended 30 September 2015 H#Z2 —F—HAFNA=+HIENEA

—RER
ZEERBRAR(XRAADR=F
—HF AT Z_BRBEFAEHE AT
EENE(—NAN—FEIFEN - L
e MMERT) RFA S EFMA T A
HEERAR - AR M EE
iZ 7 Clifton House, 75 Fort Street, PO
Box 1350, Grand Cayman, KY1-1108,
Cayman Islands -+ f H 3 22 & 2 30 if
URBEBNEERLEHIOTEER
EFL1104-06F - RIBARG RE
MEBAR(ERARR  BAIKE
BmEEEHA(ER]) A2
TE-RAFNATHEBEKARARK
AEBZEATERAT - AT
E2([EE)RE  ARFNELAF
MEEERRARANEBE LRSS
FE A SZ 89 B PR 2 B Yee Hop Assets
Limited e ARARIRHEB T —HF
+Z A+ N\BREEBHARIFE
RAE (B3] R o

ARBR—HEREZERAR - fEM
BRAEBZRFRMAMEREM LA
TREEETIE -

fm R E %
AEEBZE_T-RFNAA=THIL
NERWARERZERZEE M EER
(TR IS E R ) Jo3% 8 a0 B Al & &
ZREE B HER M AR —
E-AFNA=THIEEEFERR
BB g s AR EARR )
ffsx 16008 MW E R R BB A
re((BEBEEAE ) RANEE
SRTER ([ FRBEER ) E345E
IR S iR -
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PRINCIPAL ACCOUNTING POLICIES

The Interim Financial Information have been prepared on the
historical basis.

The Interim Financial Information is presented in Hong Kong
dollars ("HK$"), which is the same as the functional currency of
the Company and its subsidiaries.

The Interim Financial Information should be read in conjunction
with the accountants’ report (the “Accountants’ Report”)
included in the Prospectus of the Company dated 8 December
2015 (the “Prospectus”).

The accounting policies used in the Interim Financial Information
are consistent with those followed in the preparation of the
Group's Accountants’ Report for the year ended 31 March
2015, except as described below.

In the six months ended 30 September 2015, the Group has
applied, for the first time, the following new amendments issued
by the HKICPA which are effective for the Group's financial year
beginning 1 January 2015.

Amendments to HKFRSs Annual Improvements to HKFRSs

2010-2012 Cycle
Amendments to HKFRSs Annual Improvements to HKFRSs
2011-2013 Cycle
Amendments to HKAS 19 Defined Benefit Plans: Employee
Contributions

The application of the new and revised HKFRSs in the current
period has had no material effect on the Group’s financial
performance and positions for the current and prior periods and/
or on the disclosures set out in the Interim Financial Information.

REVENUE AND SEGMENT INFORMATION

The Group's reportable and operating segments, based on
information reported to the chief operating decision maker,
being the chief executive officer of the Company, for the
purpose of resource allocation and performance assessment are
as follows:

(@) Foundation and other civil works; and
(b)  Tunneling works.
No other operating segment identified by the chief operating

decision maker has been aggregated in arriving at the reportable
segment of the Group.

Notes to the Condensed Consolidated Financial Statements (Continued)
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Notes to the Condensed Consolidated Financial Statements (Continued)

fEBRAR & B s SRR Y RE ()

4. REVENUE AND SEGMENT INFORMATION 4.

(Continued)

(@) Segment revenue and results
The following is an analysis of the Group's revenue and

results by reportable and operating segments:

Six months ended
30 September 2015

BE-Z-41F

ANA=1THIEAER

Wz K 7 BB E
()

(a) DEBKETHKFE

Foundation
and other
civil works
HER
Hih+ KT
HK$'000
FET

THAAEEES RRAEH B
15 KOS T AT

Tunneling
works Total

BRETRE #st

HK$"000
TR

HK$°000
TR

(unaudited) (REER)
Segment revenue AR
External revenue HNERUL T 245,048 114,442 359,490
Inter-segment revenue 7 BRI 103,504 97,186 200,690
Segment revenue A E 348,552 211,628 560,180
Eliminations Eagis! (200,690)
Group revenue AEE K= 359,490
Segment results DEHEE 84,874 9,789 94,663
Unallocated income RO BN 1,207
Unallocated corporate expenses kOB A A (27,436)
Unallocated finance cost ROBREK A (532)
Profit before taxation B FL BT A 67,902
Six months ended Bl—ZT—mF

30 September 2014 hA=+HLEXREA

(unaudited) (REER)
Segment revenue AR
External revenue SN R 136,842 118,337 255,179
Inter-segment revenue o EPRE s 88,115 64,598 152,713
Segment revenue Pan=i G 224,957 182,935 407,892
Eliminations $3H (152,713)
Group revenue & EW 255,179
Segment results DEBELE 38,736 28,412 67,148
Unallocated income RO BECUA 3,852
Unallocated corporate expenses KA A R (21,543)
Unallocated finance cost RO B E KA (420)
Profit before taxation R F54 ATV ) 49,037

D 8E-F 91/ 107 Hoday wlaiul
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Notes to the Condensed Consolidated Financial Statements (Continued)

fEBRAR & B s SRR Y RE ()

4. REVENUE AND SEGMENT INFORMATION

(Continued)

(b) Segment assets and liabilities
The following is an analysis of the Group’s assets and
liabilities by reportable and operating segments:

4. W=k 2 EREFR
()
(b) PHEEREME
THAREER2RREEDH
HHMAERBEST -

30 September 31 March

2015 2015
—E-RfF
hA=+H

—E—FF
=A=+—H”
HK$'000
THT
(Audited)
(FEZ)

HK$'000
FEx
(Unaudited)
(REEFX)

Segment assets DEEE
Foundation and other civil works WEMEM T RTIE 153,286 105,624
Tunneling works g T2 35,101 59,942
Total segment assets DEEEBTR 188,387 165,566
Corporate and other DA REA

unallocated assets AOMEE 123,753 183,564
Total assets BEMRE 312,140 349,130
Segment liabilities pan-i3-Rit
Foundation and other civil works HERHEM T ARTIE 21,027 27,568
Tunneling works BRiE T 12 64,672 108,709
Total segment liabilities DEEEERE 85,699 136,277
Corporate and other NA] R EAD

unallocated liabilities <o AaE 97,578 73,208
Total liabilities BEERE 183,277 209,485

Geographical information MIEEH

The Group is organised into a two operating segments
as foundation and other civil works and tunneling works
primarily in Hong Kong and all revenue, expenses,
results, assets and liabilities and capital expenditures
are predominantly attributable to these two segments.
Accordingly, no segment analysis by geographical
information is presented.

AEBERBTEHMALZE D
EBARRK - Bl B R H A AR TR
IARBRETIR - MArE Y - B
X EE - BRENBERELRR
X EBRBEEMADE o Bt -
B IR E R 255 8O -



Notes to the Condensed Consolidated Financial Statements (Continued)

fEBRAR S I F ARk Y RE ()

4. REVENUE AND SEGMENT INFORMATION
(Continued)
() Information about major customers
Revenue from customers of the corresponding periods
contributing over 10% of the total revenue of the Group
are as follows:

Customer A ZEA
Customer B ZFB
Customer C BPC

(&)

() BEREXEEZEFHER
REBETE e AEE B IS
10% A EREFEEN KN

T

Six months ended
30 September
BLEAA=TRHIESREAR

2015

—E-ffF
HK$'000
FEx
(Unaudited)
(REFX)

190,707
79,885

N/A*

2014
ik
HK$'000
AT
(Unaudited)
(REEEZ)

161,008
38,882
38,428

* The corresponding revenue did not contribute over 10% of the total
external sales of the Group.

5. FINANCE COSTS

* ERREY EERAKEE N

E@FE10%A L -

BE XA

Six months ended

30 September

BIENA=TRIEAEA

2015 2014
—E—RE —E—UF
HK$'000 HK$'000
FHxT FHT
(Unaudited) (Unaudited)
(REEER) (RE&EZ)

Interest on: FE
— bank overdrafts and borrowings -HRITEZREE 216 290
— obligations under finance leases -mEHERT 526 626
742 916

D -F 91/5107 Hoday wusu|
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Notes to the Condensed Consolidated Financial Statements (Continued)

fEBRAR S I F ARk Y RE ()

6. PROFIT FOR THE PERIOD 6. ZEIRER
Profit for the period has been arrived at after charging (crediting): AR FIAEH0BR (BT A) THIEE -

Six months ended
30 September
BILEAA=1THIEAEA

2015 2014
—E-HF —TF
HK$'000 HK$'000
FET FA7T
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Auditor’s remuneration ZE AN & 198 150
Depreciation of property, plant M - HRREEITE
and equipment 14,631 13,686
Gain on disposals of plant and I E R KRR S
equipment (2) (1,736)
Employee benefits expenses EERMEAL
(including directors’ emoluments) (BIEEZE2) 75,373 53,076
Minimum lease payment under BEPAE  HBERAE
operating leases in respect of RiFmEagEEmsE
office premises, site offices SRR
and storage area 1,928 1,641
Exchange difference PEH =58 97 -
Listing expenses il h-a 1,571 -
7. INCOME TAX EXPENSE 7. FRBBIAX

Six months ended
30 September
BUEAA=TRHIEASEAR
2015 2014

—E-RfF —T—UF
HK$'000 HK$'000
FET FAT

(VL EDT G (Unaudited)
(REEFX) (REEEZ)

Current income tax — Hong Kong BVERFTIS I — B

Provision for the period BRI 11,388 8,527
Underprovision in prior year: BEFERETE

Hong Kong Profits Tax BENEH _ 652
Deferred income tax RIEFFSHL 104 (574)

11,492 8,605




Notes to the Condensed Consolidated Financial Statements (Continued)

R RAAR S M SRR =L ()

10.

DIVIDENDS

During the six months ended 30 September 2015, dividends
of HK$67,200,000 (six months ended 30 September 2014:
nil) was declared by the Group to their then shareholders, of
which HK$7,200,000, HK$18,000,000 and HK$42,000,000 was
settled in May 2015, July 2015 and August 2015 respectively.

Subsequent to the end of reporting period, interim dividends
of HK$30,000,000 and HK$30,000,000 have been paid by the
Group in November and December 2015 respectively.

The Directors have resolved that no further dividend be paid in
the Board meeting held on 30 December 2015.

EARNINGS PER SHARE

As the Company’s shares were listed on the Main Board of
the Stock Exchange on 18 December 2015, no earnings per
share information is presented as its inclusion is not considered
meaningful for the purpose of this report.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2015, the Group
acquired approximately HK$10,255,000 (six months ended
30 September 2014: HK$12,510,000) of property, plant and
equipment. Approximately HK$3,416,000 of assets acquired
during the six months ended 30 September 2015 was acquired
under finance lease (six months ended 30 September 2014:
HK$8,583,000).

Property, plant and equipment with a net carrying amount of
nil (six months ended 30 September 2014: HK$1,034,000)
were disposed of by the Group during the six months ended
30 September 2015, resulting in a net gain on disposal of
approximately HK$2,000 (six months ended 30 September
2014: HK$1,736,000).

10.

i8S
REBEEZZE—RAFNA=+THILERN
BA AEBREHBEERSTREE
67,200,000 8 T (EHZEZ =T —MWF
NA=+HIEXNEAR &) HF
7,200,000 7% 7T+ 18,000,000 & 7T K&
42,000,000 LA RN —HFH
A ZE—AFtARZZE—HFN
RIRAT -

R#|ERRE  AREDFIRN=F
—REFEt-ARTZARNFHEE
30,000,00077T 230,000,000/ 7T

R-ZE-—RAF+-_RA=+HBINE
CERLEFORATGIRMAEIN

BB ©

FREFN

HRARRNBOR —F—AF+=
AT N\BEBRMAER LT - @A
BEME  FABREFHER L E
BER - BUERISRENOER -

Y - MBI RE
HE-_Z—AFNA=ZTHILNAE
B AEEWENE  #BEREED
10,255,000 L (BHE-Z—WMF A
=+81EEA 12,510,000 7T) °
#93,416,0008 TREBE=ZS—HFN
A=+HIEANEAANBEWEEETR
EREARETFUERB(HE-2—X
FRA=THIAMEA : 8,583,000
JL) °

HE-_Z-—AFALAZ=Z+THIEAE
A AEBEEEREFEATHNY
¥ HELREBBEEZE-Z-NFEAA
=+HI1EAA ¢ 1,034,000 T)
S EEENFWELA2,000% T
(BE—_Z—NFEAAZ+THIENE
A 1,736,000/ 7T) °
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Notes to the Condensed Consolidated Financial Statements (Continued)

fEBRAR S I F ARk Y RE ()

11. TRADE AND RETENTION RECEIVABLES

The following is an analysis of trade and retention receivables at
the end of each reporting period:

M. ESRKRFTERERRES

REREHRR - BHERUBFARER
REZHDMLT

30 September 31 March
2015
—E—RF
NWA=1H
HK$'000 HK$'000
FET FA7T
(Unaudited) (Audited)
(REEX) (JeEZ)
Trade receivables Z SRR 109,166 85,341
Retention receivables EWRE S 42,199 35,918
Trade and retention receivables B S REIE W RES 151,365 121,259

The Group does not have a standardised and universal credit
period granted to its customers, and the credit period of
individual customer is considered on a case-by-case basis and
stipulated in the project contract, as appropriate.

The following is an aged analysis of trade receivables, presented
based on the certified report which approximates revenue
recognition date at the end of each reporting period, and net of
impairment loss recognised:

AEEBERERERNEEHRET
HEE  @AREPNEEMTIRER
ERERNRIER & O RE(E
A) -

*E'JE,\ = E ¥R 25 B R W a5 T 2R B AR
EI’J’FZMAt H2FE ZEKRIER
D (KR E RREREEE) 10

—|T :

30 September 31 March

2015 2015

—B-hfF —E-hF

hB=+A =A=+—H”

HK$°000 HK$'000

FET FA&7T

(Unaudited) (Audited)

(REEFX) (F&EZ)

0 to 30 days 0z230H 32,039 28,889
31 to 60 days 31260H 46,687 31,911
61 to 90 days 61290H 30,086 3,085
91 to 180 days 912180H - 20,280
181 to 365 days 181&365H - -
Over 365 days 365H M 354 1,176
109,166 85,341

As at 30 September 2015 and 31 March 2015, none of the
trade receivables was individually determined to be impaired.

EZ-RFEANA=ZTHR-Z—
A=+—R" ﬁ?ﬁfﬁ%%ﬂﬂlmlﬁ
18R E R HIRRE



Notes to the Condensed Consolidated Financial Statements (Continued)

fEBRAR S I F ARk Y RE ()

12. AMOUNTS DUE FROM (TO) CUSTOMERS
FOR CONTRACT WORK

Contracts in progress at the end of REIREHRWEREN :
each reporting period:

12. ER(BR) BEFENIRER
=

31 March
2015
—T—hF
=A=+—H
HK$'000
FAT
(Audited)
(1= =Z)

30 September
2015
—Z-1F
ABA=+H

HK$'000
TFET
(Unaudited)
(REEFX)

Contract costs incurred plus EEEE KK
recognised profits less B R AR
recognised losses BEREE 1,152,069 676,316
Less: progress billings W EE AR (1,204,992) (767,764)
(52,923) (91,448)
Analysed for reporting purpose as: FEEHENTMS oMU :
Amounts due from customers for JEWERFELHTIEFIE
contract work 5,542 5,542
Amounts due to customers for [ENEFPEHTIIEIE
contract work (58,465) (96,990)
(52,923) (91,448)

13. TRADE AND RETENTION PAYABLES

The following is an analysis of trade and retention payables at
the end of each reporting period:

13. ERBRARERENRES
REREHK - B HATERAHN
REEODHTT -

30 September 31 March

2015 2015

—E-h8fF —ZT-hF

hA=+H =A=+—H

HK$'000 HK$'000

FEx FAT

(Unaudited) (Audited)

(REFX) (F&EZ)

Trade payables B SN FIA 39,311 33,147
Retention payables JERRE S 4,411 3,695
Trade and retention payables E S ENPENEMNRES 43,722 36,842
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Notes to the Condensed Consolidated Financial Statements (Continued)

fEBRAR S I F ARk Y RE ()

13. TRADE AND RETENTION PAYABLES (Continued)

The average credit period on purchases of goods is from 30 to
60 days. The Group has financial risk management policies in
place to ensure that all payables are settled within the credit
timeframe. The following is the aged analysis of trade payables
presented based on the invoice date at the end of the reporting

13. EFENRERENRES

(&)
REEmMMFHEEHR30E60A -
LB AT A 75 L g TR IR AT
RATEBRNRAORRERERANE
B RERERR - BHENFAER
ERAMENREROTOT -

period:

30 September 31 March
2015 2015
—ZE—HEF —E—HF
hB=+H =A=+—H
HK$’000 HK$'000
FHET T
(Unaudited) (Audited)
(REEZ) (&%)
0 to 90 days 0£90H 38,038 31,957
91 to 180 days 91£180H 123 24
181 to 365 days 1812365H - 16
Over 365 days 365HM £ 1,150 1,150
39,311 33,147

14. BANK BORROWINGS 14. R{TEE

The bank borrowings are repayable as follows:

Bank loans due, secured: HIREAERITER -
Within one year —F AR

RITEETIZ T IIMER -

30 September 31 March
2015 2015
—E2—8F —ZE—RHF
AB=+H =RA=+—H

HK$'000 HK$'000
FEx FAT
(Unaudited) (Audited)
(REFX) (=)

82 683

(@) At 31 March 2015 and 30 September 2015, secured bank
loans carried interest at floating rates ranging from 2.42%
10 3.00% and 2.64% to 2.76% per annum respectively.

(b) The Group did not obtain new bank borrowings during
the year/period ended 31 March 2015 and 30 September
2015.

(@ RN-ZE—AF=ZA=1+—HREZ=
T-RFENAZ=F+AH AT
BIRTERNEZHFFNED R
NF2.42%%E3.00% N 2.64% =
2.76% °

(b AEERUE-F—HE= A
=+—AR-—T-AFAA=+
A IFF g,/ HRI 3 SRS 3T 4817
fa%e -



Notes to the Condensed Consolidated Financial Statements (Continued)

fEBRAR S I F ARk Y RE ()

15. OBLIGATIONS UNDER FINANCE LEASES

30 September
2015
—E—RF
hA=+H

HK$'000
TFET
(Unaudited)
(REEX)

15. MMEHEST

31 March
2015
—E—RF
=A=+—H
HK$'000
FAIT
(Audited)
(JeE=Z)

Analysed for reporting purposes as:  FLERRMm = AT ¢

Current liabilities mENAE 14,656 15,964

Non-current liabilities ERBALGE 16,057 18,396
30,713 34,360

It is the Group's policy to lease certain of its motor vehicle and
machinery under finance leases. The average lease term is 2-5
years. As at 30 September 2015, interest rates underlying all
obligations under finance leases are at floating rates from 2.63%
t0 5.25% per annum, and at fixed rates ranging from 1.18% to
2.25% per annum (31 March 2015: at floating rates from 2.63%
to 3.25% per annum, and at fixed rates from 1.18% to 2.25%
per annum).

AEBNBRAREREAEETH
SRE A o B A2ESE o B
—E-RFEAA=TH BEHEE
THEEENZFBFFENT2.63%
£525% MEEFMENT1.18%
FE225%(ZE—RHE=A=+—8H:
FEFEMENTF2.63%E3.25% M
BEEMENF1.18%E2.25%) °

DT 91/G 107 Hoday wiau|
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Minimum lease Present value of minimum

EE lease payments
REAENH REHENHRERE
30 September 31 March 30 September 31 March
2015 2015 2015
—E-5F% —ZT—AF “E-EF
hB=+H =A=1+—8H AB=+H =A=+—H
HK$'000 HK$'000 HK$'000 HK$'000
THET FAT THER FAT
(Unaudited) (Audited)  (Unaudited) (Audited)
(REEER) (=) (RISER) (&%)
Analysed for reporting purposes as: FLERmRME AT -
Within one year —&ER 15,375 16,731 14,656 15,964
After one year but within two years —FREMFA 11,581 11,747 11,279 11,374
After two years but within five years MERERFA 4,834 7,128 4,778 7,022
31,790 35,606 30,713 34,360
Less: future finance charges B RRMBER (1,077) (1,246) N/A N/A
Present value of lease obligations HESMTRE 30,713 34,360
Less: Amount due for settlement within 3, : ZBM1218 AR
12 months (shown under current BE7E
liabilities) (GERBEE) (14,656) (15,964)
Amount due for settlement ER12A R EEA
after 12 months 16,057 18,396
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Notes to the Condensed Consolidated Financial Statements (Continued)

fEBRAR S I F ARk Y RE ()

15. OBLIGATIONS UNDER FINANCE LEASES 15. IS ESE

(Continued) (&)

The finance leases are secured by certain property, plant MEHMEUNWNBAREEER
and equipment of subsidiaries with carrying amounts of 49,946,000 8 L ( —F —HF = A
HK$49,946,000 (31 March 2015: HK$55,863,000). =+—H : 55,863,000 7T) & T

ER T Y =ik
16. SHARE CAPITAL 16. JRZA

The Company
¥ N

Number of Nominal value of

ordinary shares  ordinary shares
EERROBE EEkmEE
HK$
BT

Ordinary shares of HK$0.01 each  &AXFEI{EO.0178 LAY L EAL
Authorised: EE -

At 12 February 2015 (date of RZZE—hF-_A+=H
incorporation), 31 March 2015 (FEMAZ B ER) -

and 30 September 2015 —E—RF=A=1+—H
NZZE-—RFNA=+H @) 38,000,000 380,000

Issued and fully paid: ERITRHE -
At 12 February 2015 R-ZE—RAF_A+=H

(date of incorporation) (FEMASZ B HR)
Shares issued upon incorporation A FEf A LB 2 31 THIRR (9 @) 1 0.01
At 31 March 2015 RZZE—HF=A=+—H 1 0.01
Shares issued on Reorganisation R E 4K 31 TRIAK D (b) 99 0.99

At 30 September 2015 RZZE—hFHA=71H 100 1.00




Notes to the Condensed Consolidated Financial Statements (Continued)

fEBRAR & B s SRR Y RE ()

16. SHARE CAPITAL (Continued)

Notes:

(@  Upon incorporation, the authorised share capital of the Company was
HK$380,000 divided into 38,000,000 ordinary shares of HK$0.01 each. One
share was allotted and issued fully-paid to the subscriber on 12 February
2015, which was then transferred to Yee Hop Assets Limited (“YH Assets”)
on the same date.

(b)  Pursuant to the Reorganisation and as consideration for the acquisition by the
Company of the entire issued share capital of Yee Hop Investments Limited
from YH Assets on 14 August 2015 in consideration of allotting and issuing
99 shares, all credited as fully paid up, to YH Assets.

As the Reorganisation of the Group was completed on 14 August
2015, the share capital of the Group in the condensed consolidated
statement of financial position as at 31 March 2015 represented the
aggregated share capital of the Company and Yee Hop Engineering
Company Limited.

All shares issued rank pari passu in all respects with all shares then in
issue.

17. COMMITMENTS
(a) Operating lease commitment

The Group as lessee

The Group leases its office properties, site offices, storage
area and machinery under operating lease arrangement.
Leases are negotiated for lease terms of two to three years.
The Group had future minimum lease payments under
non-cancellable operating leases which fall due as follows:

Within one year —FR
In the second to fifth years inclusive ~ E-_FEZFRF(BEERERE)

16. BRAN (@)

Hrat -

17.

(a)

(b)

REMAZE - RRRETERA A
380,000/ 7T+ % 438,000,000 i% & %
HEEC.0VE LA T MR - —RERHN =
T-HFE-_A+-AERENETHET
REA - EERNE BEZEZE Yee Hop
Assets Limited([ YH Assets |) ©

RBEEAREARRRRZE—REN
A+ AMEYH Assets HEEER AR EBR
ARAEHEHITRAZRE(REAR
YH Assetsfit # K& #1799 i 15 (2 EBA
ERFVEEBEIF)) ©

ERAEER_Z-RFN\A+THEA
TREHR  AEERBE—_T-RF
ZA=+T—BANEREE MR
MBRARARBNEETEERAR
A A o

2HEHTRONAETEEERE
BT RB AR

Y

(a)

REBEEREBAA

A EEEBAEA
AEERBEEHETHHEER
MREYE HWERAE - FH
B A R et - HEEHAWEE
HMFEE=F - AEERETA
L2 HETHARRRERSE
NRELAREE ZAENT

At 30 September 31 March
2015 2015

—E—hF —E—hF
hB=+A =A=+—H”
HK$'000 HK$'000

FEx FAT
(Unaudited) (Audited)
(REEFX) (FEFEZ)

3,530 1,907

2,590 181

6,120 2,088

D 8E-F 91/ 107 Hoday wlaiul

DB BB SRR b PANWI SBUIP|oH doH 39




Notes to the Condensed Consolidated Financial Statements (Continued)

fEBRAR S I F ARk Y RE ()

17. COMMITMENTS (Continued)
(b) Others

17. &IE @)
(b) Hfts

At

30 September
2015
—E-RfF

NA=+H
HK$'000
FExT
(Unaudited)
(REEX)

31 March
2015
—E—AF
=A=+—H
HK$'000
AT
(Audited)
(FEZ)

Capital commitments contracted for ~ BRIT 5T 41B KK P EREF 75

but not provided in the Interim BRI E B A AIE
Financial Information in respect of:
— Acquisition of property, - WiEE - MR R
plant and equipment 1,908 2,444

18. CONTINGENT LIABILITIES
At the end of the reporting period, the Group had provided the

18. ARAE
ARSI - AEE LA TR -

D53 91/ 107 Hoday wilaiul
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following guarantees:

30 September
2015
—ZT-HF
hAB=+H

HK$’000
FB
(Unaudited)
(REEXR)

31 March
2015
—E—RF
=HA=+—H
HK$'000
FAT
(Audited)
(FEZ)

Guarantees in respect of performance B4 T AEE TP HY
bonds in favor of its clients B XIR R A HEIR 64,456 51,149

In the opinion of the Directors, it was not probable that a
claim would be made against the Group under the guarantee;
therefore, no provision for such guarantee was made in the
accounts for the year ended 31 March 2015 and six months
ended 30 September 2015.

BEERR BRERAAEERLS
RWOAEEESIK  MRBE-F—H
FZA=+-"BLEFERBE_Z
—RAFAA=THRLERNEANKRERH
BB BERIELEARE -



Notes to the Condensed Consolidated Financial Statements (Continued)

fEBRAR & B s SRR Y RE ()

19. RELATED PARTY TRANSACTIONS 19. B AE RS
(a) Except as disclosed elsewhere in the condensed (a) BTEPREAMBREANE M
consolidated financial statements, the Group entered FEHBEES - AEBETI T
into the following transactions with related parties: BB TRE 5

Six months ended 30 September
BERA=1+HLKEAR
2015 2014
—E-RE —E—mE

HK$’000 HK$’'000
FHET FATT
(Unaudited) (Unaudited)
(RBEZR) (REEEZ)

Related party Nature of transaction RZHME E
BT
Pioneer National Rental expenses e 418 300 e
Development Limited iiof
HIEERBRAA €3
Celebright Limited Reimbursement expenses 1fi& & 99 75 gg
BAIRAERAH 25
Chun Wai Engineering Rental and site expense  f& K ibhA2 & = 325 nE
Company %%
R TIRARAH &2
Chun Wai Cranes Limited  Rental and site expense ~ fA& M 3 #2 & 5,138 - 5
fefE RHBRAR %
The above transaction was conducted at terms determined on i S AEEEEE T ERARE
a basis mutually agreed between the Group and the related HETETIEIET AEBESR
parties. The directors of the Group had beneficial interest in the R REE T A Bk RERS o

above mentioned related parties.
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Notes to the Condensed Consolidated Financial Statements (Continued)

fEBRAR & B s SRR Y RE ()

19. RELATED PARTY TRANSACTIONS (Continued)

(b) Compensation of key management personnel

The remunerations of the directors of the Company and
other members of key management during both periods
were as follows:

19. B A R (@)
(b) EEEEAEHMHEE

ARREERTREEASHM
P B R F B mE SR T -

Six months ended
30 September
BEAA=TRHIEASEA

2015 2014
—E-hHEF —E—JOF
HK$'000 HK$'000
T FHBT
(Unaudited) (Unaudited)
(REER) (RAEFEZ)
Fees 2

Salaries and other benefits e REMEF 2,890 1,861

Retirement benefit scheme RIRBFET IR
contributions 139 124
3,029 1,985

20.

A debt securities represented the non-interest bearing debenture
issued by International Christian School with principal amount of
HK$1,000,000. The debenture was purchased for the benefit of
a director’s child and would be refunded upon the graduation
of the director’s child. The investment is measured at cost less
impairment throughout the period.

(a)

(b)

(9]

EVENTS AFTER THE REPORTING PERIOD

Dividend
Subsequent to the end of reporting period, interim
dividends of HK$30,000,000 and HK$30,000,000 have
been paid by the Group in November and December 2015
respectively.

Share option scheme

Pursuant to the written resolution of the then sole
shareholder of the Company passed on 25 November
2015, the Company has conditionally adopted a share
option scheme, details of which are set out in the
paragraph headed “E. Share Option Scheme” in Appendix
IV to the Prospectus.

Capitalisation issue

Pursuant to the written resolution of the then sole
Shareholder of the Company passed on 25 November 2015,
the Company issued shares pursuant to a capitalisation
issue. Details of which are set out in the section headed
“Statutory and general information — Written resolution of
the sole Shareholder” in Appendix IV to the Prospectus.

BEREFEEEHRBERSRF LA
& %#11,000,000/8 TR BB » %fE
HFA—BEETLONREE - WX
REFTHERRERR - ZWER
HAR AR AN ROR (B RT & ©

20. HEHREE

(a)

(b)

(9]

BB

R EERE  AEEB SRR
—ZE-RE+—ART-AR
5 A HA A% £ 30,000,000 7 7T &
30,000,000/ 7T °

B ERTE

REARAEFHE-RRR _-F
—hF+—RAZThHBBNE
HRZER - ARABRFRR—
AR T &) - BREGFBENA
PR EAZHT SR RE 2 [ BB AR A &T
g —BEm-

BER(LEIT
BREARTEREE-BRR_-F
—hF+—-AZt+HBRRANE
ERFESR @ ARARENEETT
BTG - BEABEHRAER
SRMSEMERDEER—RE
- R ERRER] —
B o



BUSINESS REVIEW

Yee Hop Holdings Limited (the “Company” and together with its
subsidiaries, the “Group”) is an investment holding company and the
Group is an established contractor in Hong Kong and are principally
engaged in the provision of foundation works (including other civil
works) and tunneling works in Hong Kong.

During the six months ended 30 September 2015 (the “Period”), the
Group engaged in construction projects as the main contractor or as
a subcontractor in both the private sector and public sector.

During the Period, the Group has been awarded 2 construction
projects with the original contract sum of approximately $89.2 million
of which 2 projects are related to foundation works and none is
related to tunneling works.

As at 30 September 2015, the Group had 15 projects on hands
of which 9 are related to foundation works and 6 are related to
tunneling works.

RECENT DEVELOPMENT

Subsequent to 30 September 2015, the Group has been awarded 5
construction projects with the original contract sum of approximately
$17.9 million. The Group has commenced the construction works in
according with the terms of the contracts.

OUTLOOK

It is expected the total gross output value of construction works
performed by main contractors and subcontractors at construction
sites in Hong Kong is expected to grow from about HK$193.4 billion
in 2015 to about HK$299.5 billion in 2017 at a Compound Annual
Growth Rate (“CAGR") of about 24.4%. The estimated gross output
value (or revenue) of the foundation sector is expected to increase
from 2015 to 2017, from about HK$24.5 billion to about HK$37.0
billion, at CARG of about 22.9%.

In addition, the electricity companies in Hong Kong have already set
out 5-year development plans to extend distribution and transmission
to support Hong Kong's major infrastructure development, newly
developed and redevelopment areas.

Riding on the growth in the foundation sector in Hong Kong and the
expansion plans of the electricity companies in Hong Kong, with the
proceeds from the Listing, the Group is confident to strengthen its
market share in the foundation and tunneling markets in Hong Kong
and will provide outstanding returns to the shareholders in the long
run.

E B
EEEBRAERAR(ARAR] - EREMNES
NE > SEIAER]) A—BEEREERA
A MAEBEAEBEEEERAES NEE
o FERBARSREMETRR(BIFEA
M EARTHE) RERETIZE o

RBEE-FT-—AFNLA=FTRHIEXREA
(TRGE ) - AEEERBEARELD B
B EN LRI M A HBEHAEEIERR -

RAHE - AEBEDERF2IEZEER @ R
MANERARB.2ARET - AP2MEA
BEMWETIZMNERE  BXWEEE EEET
TEAER -

RZE—RAFNA=+H AEEFHEL
BASEER - HAhofEa g M A T2
B M 6fER B BREXE TI24RR -

AR

R-T-REAA=+HE FEEDE
BoEREER - RIGAHSWHA1798
BAT - ARBLRAOGERRARET
R

R
BRAEEE LD BN E S EEM B RN
BEITREREEESE T —AFHY
1,934 LB NE_T —EFAI492,995
BHET EEFEREX(EEEERE))
W B24.4% o HEIBRI MG FT B EE (UK
@) EHHR - — AT MH245EB g
BT LHFEMKRI0EETL  EAFIER
R#522.9% °

SN - ZEENRB DA FEREE
BRENDELBZENGEE - UEEE
RORB R R - STENERMTT -

EEEMEBERRBESENRAER
AEmET  BEA LWRMEHIA - A%
BAERFLAMBENTEHERBETS
MmSEAEE  YARREREENEN
(el
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Management Discussion and Analysis (Continued)

ERENwWE D (&)

FINANCIAL REVIEW

During the Period, the Group recorded a consolidated revenue of
approximately HK$359.5 million, representing a significant increase of
approximately 40.9% comparing with the approximately HK$255.2
million for the six months ended 30 September 2014 (the “2014
Corresponding Period”). The increase in revenue was primarily
due to the commencement of several new foundation and civil work
projects in the second half of the financial year 2015 (the “FY2015")
which were in full swing during the Period.

Revenue generated from tunneling works slightly decreased from
approximately HK$118.3 million for the 2014 Corresponding Period
to approximately HK$114.4 million for the Period representing an
decrease of approximately 3.3%.

Revenue generated from foundation and other civil works increased
from approximately HK$136.8 million for the 2014 Corresponding
Period to approximately HK$245.0 million for the Period, representing
an increase of approximately 79.1%. Several projects have been
commenced in full swing during Period contributing significant
portion of the revenue for the Period.

The gross profit of the Group increased from approximately HK$67.6
million for the 2014 Corresponding Period to approximately HK$94.9
million for the Period, representing an increase of approximately
40.4%.

The overall gross profit margin slightly decreased from approximately
26.5% for the 2014 Corresponding Period to approximately 26.4%
for the Period.

Gross profit in relation to tunneling works decreased by approximately
HK$18.7 million from approximately HK$28.5 million for the 2014
Corresponding Period to approximately HK$9.8 million for the Period.
The decrease in gross profit was mainly due to a gross loss incurred
in a tunneling project which was in the preparation stage incurring
significant amount of material and accessories costs and wages of
skilled labour. On the other hand, for the 2014 Corresponding Period,
the Group successfully reduced the material cost in a tunneling
project as a result of the cost saving proposal to change certain
design parameter accepted by the ultimate customer. As a result of
the combined effect of the above, the gross profit margin in relation
to the tunneling works segment decreased from approximately
24.1% for the 2014 Corresponding Period to approximately 8.6% for
the Period.

g JEI)

RAEIE - AEBIES4359.58 88 LH
SalkE  BEE—_Z-NEAA=+H
EAREAR(ZE—mFRE|)X255288
B ITARIB I IN4940.9%  Uies i INEZ A
RZE—HFUBFRE(ZE—HHF])
THEFHTHEBEMER T ARTRERA
HAR 2 EETTATEL -

BB TSR EH - E—NERBNL
11838 BB TEMR L EARERL114.4
BEEIT  RIB43.3% °

WEREMEARTREABRER T —N
FRIFAMA136.85 8B LI INE AR A
24508 8B TT + 1BI84979.1% © EUEFIA
BRARNHM2EETT - BAHREERAH

DWER ©

AEBEFNH T —UFRBNN67.68
BB T INEAABMAMITE ST« &
VB 4)40.4%
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Gross profit in relation to foundation and other civil works increased
by approximately HK$46.0 million from approximately HK$39.1
million for 2014 Corresponding Period to approximately HK$85.1
million for the Period. The increase in gross profit was largely
attributable to the substantial completion of several new projects
with relatively higher gross profit margin which in aggregate
contributed more than 90.0% of the gross profit in our foundation
and other civil works segment for the Period. The gross profit margin
in relation to the foundation and other civil works segment increased
from approximately 28.6% for the 2014 Corresponding Period to
approximately 34.7% for the Period. The increase in gross profit
margin was mainly attributable to the projects which had relatively
high profit margin during the Period.

Other income of the Group decreased from approximately HK$3.9
million for the 2014 Corresponding Period to approximately HK$1.2
million for the Period, representing a decrease of approximately
69.2%. Such decrease was mainly attributable to the decrease in gain
on disposal of our construction plant and machinery by approximately
HK$1.7 million and the rental income from plant and equipment by
approximately HK$1.0 million.

Administrative expenses increased from approximately HK$21.5
million for the 2014 Corresponding Period to approximately HK$27.4
million for the Period, representing an increase of approximately
27.4%. Such increase was mainly attributable to the listing expenses
and increase in staff costs.

The listing expenses of approximately HK$1.6 million were recorded
for the Period, comparing with nil for the 2014 Corresponding Period.

Staff costs including Directors’ emoluments of the Group increased
to approximately HK$12.7 million for the Period compared to
approximately HK$10.1 million for the 2014 Corresponding Period
due to the increase in salary for the office staff.

Other administrative expenses increased to approximately HK$13.1
million for the Period compared to approximately HK$11.8 million for
the 2014 Corresponding Period, primarily attributable to the increase
in levy of approximately HK$0.8 million and in repair expenses spent
on plants and machineries of approximately HK$0.4 million.

Finance cost of the Group for the Period were approximately HK$0.7
million, comparable with that for the 2014 Corresponding Period of
approximately HK$0.9 million.

Income tax expenses increased by approximately HK$2.9 million from
approximately HK$8.6 million for the 2014 Corresponding Period to
approximately HK$11.5 million for the Period.
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Management Discussion and Analysis (Continued)
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The consolidated profit and total comprehensive income of the
Group amounted to approximately HK$56.4 million for the Period
as compared to approximately HK$40.4 million for the 2014
Corresponding Period.

As at 30 September 2015, the Group had bank balances and cash
and pledged bank deposits of approximately HK$60.7 million and
HK$4.0 million respectively (as at 31 March 2015: approximately
HK$126.4 million and HK$4.0 million respectively).

As at 30 September 2015, the Group had bank borrowings and
obligations under finance lease totaling approximately HK$30.8
million (as at 31 March 2015: approximately HK$35.0 million) out
of which approximately HK$14.7 million (as at 31 March 2015:
approximately HK$16.6 million) were repayable within one year.

As at 30 September 2015, the Group had net current assets of
approximately HK$74.0 million (as at 31 March 2015: approximately
HK$82.6 million).

The Group's current ratio (which is calculated on the basis of current
assets over current liabilities) as at 30 September 2015 and 31 March
2015 was approximately 1.5 times and 1.4 times respectively. The
gearing ratio (which is calculated on the basis of total debt over total
equity. Total debt includes bank borrowings and obligations under
finance leases) of the Group as at 30 September 2015 and 31 March
2015 was approximately 23.9% and 25.1% respectively.

As at 30 September 2015, the Group’s capital commitments relating
to the purchase of machinery and equipment was approximately
HK$1.9 million (as at 31 March 2015: approximately $2.4 million).

Details of capital commitments of the Group are set out in Note 17 to
the Interim Financial Information.

As at 30 September 2015 and 31 March 2015, the Group has
pledged to banks and other financial institutions plant and
equipment, other receivable and bank deposits of approximately in
total HK$55.1 million and HK$60.0 million, respectively to secure the
banking facilities granted to the Group.

The Group did not hold any significant investments during the Period.
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Details of segmental information are set out in the Note 4 to the
Interim Financial Information.

Apart from the reorganisation pursuant to the Listing (the
“Reorganisation”), there were no material acquisition or disposal
of the Company’s subsidiaries and associates during the Period.
Details of the Reorganisation are set out in the section headed
“History, Reorganisation and Corporate Structure — Reorganisation”
of the prospectus of the Company dated 8 December 2015 (the
“Prospectus”).

The Group is not exposed to significant foreign exchange risk as the
business operations of the Group were transacted in Hong Kong
dollar. The revenue, expenses, monetary assets and liabilities of the
Group are mainly denominated in Hong Kong dollar, which is the
presentation currency of the Interim Financial Information, same as
the functional currency of the Group.

For the Period, there was no significant exposure to the foreign
currency rate fluctuations and the Group did not maintain any
hedging policy against foreign currency risk. The management will
consider hedging significant currency exposure should the need arise.

As at 30 September 2015 and 31 March 2015, the Group had
provided guarantees of approximately HK$64.5 million and HK$51.1
million respectively in respect of performance bonds in favour of its
clients.

As at 30 September 2015, the Group has 378 employees (as at 31
March 2015: 345).

The remuneration package of the Group for its employees includes
salary, bonuses, other cash subsidies and allowances. In general,
employee salaries are determined based on each employee’s
qualifications, experience and capability and the market remuneration
rate. The Group has an annual review system to assess the
performance of our employees, which forms the basis with respect
to salary adjustments, bonuses and promotions. Some in-house site
staff were employed as daily workers and their remuneration package
includes salary and overtime allowances. The employee remuneration
expense and Directors’ emoluments (including salaries, other benefits
and retirement benefit costs) amounted to approximately HK$75.4
million and HK$53.1 million respectively for the Period and 2014
Corresponding Period.

7 EBE R FHIT A T M AR 4

B EmEA(TEA DN  RAHELE
BEAKNBEBREERRFNE R R REERQ
AIEE - AREANFBTENARF A S
RIE-RAFT-AN\BOHHERER( A
REREBERIES BERARARE—E
MH—Ef -

HAAEENEBLENBTRS  BA
SEW|ERINER L - ANEEAO U -
F - REBERBEBTEET(AIHH
MBERMRRER)HE - EAKENI)
BEEHEMER o

RAERRE - SMEE KRB W ESARRE -
1 7 52 ] 3 488 A AR 90 B o B 9 S KSR
EEERERERKBEEEHTENEE

R-ZE—RAFAA=FTBERER-_T—HE=
A=+—8 A&£EEE SR ERFIRMH
64 5BEBEBETTMGINEBE B LA WEAIR
EHEYHELR ©

“E-RAFNA=1+H AEEHF378%F
BEW=-Z—RAF=A=1+—H :345%) °

rEBERESRENFHEN2ET S
TEAT - HAbIR e 2R - — M E
EMRESEENER  KBREEIUAR
MEHFHELEXEFTRERENT © - ZEEE
BlEFERNHE  FEEMEENE
] WAEARPURATE AL - k3%
EAMEAHMELE - REBHHEE LM
T ASEEAGSEAABHEIA  BF
WEEN2EH S RNEE - &8 F
X hESHE (BEF:  EMER R
REFNA) A REE R =T —HER A
RERIS4)75.48 8B IT M3 18E8ETT

I3 -F 91/5107 Hoday wus|

DI DERS Ik paNwWIT sbulpjoH doH 994




DR 91/G107 Moday wisiy|

SRRSO PaywI sBuipjoH doH 39A

Other Information

Hb&x

CORPORATE REORGANISATION AND LISTING
OF SHARES

The Company was incorporated in the Cayman Islands with limited
liability on 12 February 2015 as an exempted company and became
the holding company of the subsidiaries comprising the Group.

The issued shares of the Company (“Shares”) were listed (the
“Listing”) on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) on 18 December 2015 (the “Listing
Date”).

USE OF PROCEEDS FROM THE LISTING

The net proceeds from the Listing to be received by the Group after
deducting underwriting fees, commissions and estimated total
expenses paid and payable by the Company in connection with
the Listing (the “Net Proceeds”), is estimated to be approximately
HK$106.7 million. The Group intends to apply the Net Proceeds as
follows:

(i)  approximately HK$64.2 million or approximately 60.2% of the
net proceeds to expand capacity on foundation business and
purchase new machineries and vehicles to improve operation
efficiency and enhance the working capacity;

(i) approximately HK$31.1 million or approximately 29.1% of the
net proceeds to expand capacity on tunneling business and
purchase new machineries to enhance working capacity;

(iii) approximately HK$8.5 million or approximately 8.0% of the net
proceeds will be used to strengthen established position in the
industry by increasing the management staff; and

(iv) approximately HK$2.9 million or approximately 2.7% of the net
proceeds will be used as general working capital of the Group.

Please refer to the section headed “Future Plans and Use of Proceeds”
in the Prospectus for further details.

INTERIM DIVIDEND

During the Period, the Group has paid interim dividends totaling
HK$67.2 million and no dividends were paid for the 2014
Corresponding Period.

The Board has resolved that no further dividend be paid in the Board
meeting held on 30 December 2015.
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SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

For the preparation of the Listing, the Company was incorporated in
the Cayman Islands and the companies comprising the Group have
undergone a group reorganisation to rationalize the Group structure.
The details of the Reorganisation are set out in the section headed
"History, Reorganisation and Corporate Structure — Reorganisation”)
in the Prospectus.

The Shares of the Company was listed on the Hong Kong Stock
Exchange on 18 December 2015.

The Group paid interim dividends totaling HK$60 million in November
and December 2015.

Pursuant to the written resolution of the then sole shareholder of
the Company passed on 25 November 2015, the Company has
conditionally adopted a share option scheme, details of which are set
out in the paragraph headed “E. Share Option Scheme” in Appendix
IV to the Prospectus.

Pursuant to the written resolution of the then sole shareholder of
the Company passed on 25 November 2015, the Company issued
Shares pursuant to capitalisation issue. Details of which are set out
in the section headed “Statutory and general information — Written
resolution of the sole Shareholder” in Appendix IV to the Prospectus.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

The Shares of the Company were listed on the Main Board of the
Stock Exchange on 18 December 2015. Neither the Company nor
any of its subsidiaries had purchased, sold or redeemed any of the
Company'’s listed securities during the Period.

Neither the Company nor any of its subsidiaries has purchased, sold
or redeemed any of the Company’s listed securities after the Listing
Date and up to the date of this report.
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DIRECTORS’ AND CHIEF EXECUTIVES'
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY

The Shares were only listed on the Stock Exchange on 18 December
2015, no interests or short positions of any Director and/or chief
executive of the Company in any Shares, underlying Shares or
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO")) were required to be recorded in the register
required to be kept under Section 352 of Part XV of the SFO or as
otherwise to be notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by Directors
of Listed Issuers (the “Model Code”) contained in Appendix 10 to
the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”) as at 30 September
2015.

For illustration purpose, upon Listing, the following persons would
have an interest or a short position in the Shares required to be
recorded in the register required to be kept under Section 352 of Part
XV of the SFO.

(a) Long position in Shares

Name of Director Capacity/nature of interest

BEEgA

5140 #ENE

Mr. Jim Yin Kwan Jackin
("Mr. Jim")
EMELA ( [BEE])

Interest in a controlled corporation
(Note 1)
REfhEEERE (M)

Mr. Chui Mo Ming
("Mr. Chui”)
REAAEE ( [#REE] )

Interest in a controlled corporation
(Note 2)
REfhEEERE (MEE2)

EERFEITHRAERAE DTN
B0~ RO REZTER
5929
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BENA R B E AR EE(EERE
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M EMR - HERO REST - HEE
ARFRIRIEE KB IGPIEXVERH 352
BREAFENTTMA - HREEEH
EBRGAARARESR LHRR( EHR
RIS+ A8 E M TAESEEITES
RHMRETA(REFR D AMNEAR
A R B R P i SOA R

B0 R ETE - FAALBRESD
h A AT DR R TR B B 2B XV
BEISERT AT B B DRSS

(a) RERGIWEFR

Approximate
percentage of
shareholding

interests of

Number of Shares our Company

Frig AR A R AR RE

ROWE BRE

375,000,000 Shares 75%
375,000,0000%

375,000,000 Shares 75%
375,000,0000%
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(b) Long position in Yee Hop Assets Limited (“YH
Assets”), an associated corporation of our Company

Name of Director Capacity/nature of interest

EEsR

5 REnE

Mr. Jim Beneficial owner (Note 1)

EfE EnEEA (MEE1)

Mr. Chui Beneficial owner (Note 2)

wEE EnEEA (M:E2)
Notes:

1. YH Assets is beneficially owned as to 51% by JJ1318 which is in turn
100% beneficially owned by Mr. Jim. Accordingly, Mr. Jim is deemed to be
interested in the Shares held by YH Assets under the SFO.

2. YH Assets is beneficially owned as to 49% by MM1318 which is in turn
100% beneficially owned by Mr. Chui. Accordingly, Mr. Chui is deemed to
be interested in the Shares held by YH Assets under the SFO.

Save as disclosed above, upon Listing, none of the Directors or chief
executive of the Company, would have any interests or short positions
in the Shares, underlying Shares and debentures of the Company and
any of its associated corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept under section
352 of the SFO, or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

The Shares were only listed on the Stock Exchange on 18 December
2015, no interests or short positions of any person in any Shares,
underlying Shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO)
were required to be recorded in the register required to be kept
under Section 336 of Part XV of the SFO as at 30 September 2015.

For illustration purpose, upon Listing, the following persons would
has an interest or a short position in the Shares required to be
recorded in the register required to be kept under Section 352 of Part
XV of the SFO.

(b) W A& A 7 B % 2 7 Yee Hop
Assets Limited ([ YH Assets |) 89
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Long position in Shares

Capacity/nature of interest

54 REuE

YH Assets (Note)
YH Assets (FffzE)

Beneficial owner
EnlEEA

JJ1318 Holdings Limited
("1J1318") (Note)

JJ1318 Holdings Limited
(111318 )) (Ffi &)

Interest in a controlled corporation

BRI

MM1318 Holdings Limited
("“MM1318") (Note)

MM 1318 Holdings Limited
(TMM1318 ) (Ff3E)

Interest in a controlled corporation

B

Note: YH Assets is beneficially owned as to 51% by JJ1318 and 49% by MM1318.
Accordingly, each of JJ1318 and MM1318 is deemed to be interested in the
Shares held by YH Assets under the SFO.

Save as disclosed above, upon Listing, no other person would have
any interest or short position in the Shares or underlying Shares of the
Company that was required to be kept pursuant to Section 336 of
the SFO.

SHARE OPTION SCHEME

The share option scheme of the Company (the “Share Option
Scheme”) has been adopted by way of a shareholder’s written
resolution passed on 25 November 2015 for the purpose of
attracting and retaining the best available personnel, to provide
additional incentive to employees (full-time and part-time), directors,
consultants, advisers, distributors, contractors, suppliers, agents,
customers, business partners or service providers of the Group and
to promote the success of the businesses of the Group. The terms of
the Share Option Scheme are in accordance with the provisions of
Chapter 17 of the Listing Rules and are summarised in Appendix IV to
the Prospectus.

There is no option outstanding, granted, exercised, cancelled and
lapsed from the date of adoption of the Share Option Scheme to 30
September 2015.
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CHANGE OF DIRECTORS’ INFORMATION

Having made specific enquiries of Directors, there is no change of
in the information of the Directors set out in the section headed
“Directors, Senior Management and Employees — Directors” in the
Prospectus required to be disclosed pursuant to Rule 13.51B of the
Listing Rules.

COMPETING INTERESTS

The Directors confirm that none of the controlling shareholders of
the Company or the Directors and their respective close associates (as
defined in the Listing Rules) is interested in any business apart from
the business operated by the Group which competes or is likely to
compete, directly or indirectly, with the Group’s business.

CORPORATE GOVERNANCE

As the Shares were not listed on 30 September 2015, the Corporate
Governance Code contained in the Appendix 14 to the Listing Rules
was not applicable to the Company during the Period.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as code of conduct for
dealings in the securities of the Company by the Directors. As the
Shares were listed on 18 December 2015, the provisions under the
Listing Rules in relation to the compliance with the Model Code were
not applicable to the Company during the Period.

Upon specific enquiries being made with all Directors, each of them
confirmed that they have complied with the required standards set
out in the Model Code throughout the period from the Listing Date
up to the date of this report.

AUDIT COMMITTEE

The Company has an audit committee (the “Audit Committee”) with
terms of reference aligned with the provision of the Code as set out
in Appendix 14 to the Listing Rules for the purpose of reviewing and
providing supervision on the financial reporting process and internal
controls of the Group. The Audit Committee of the Group consists of
three Independent Non-executive Directors, namely Mr. LEE Luk Shiu,
Mr. YU Hon Kwan and Mr. WONG Chi Keung Johnny. The Audit
Committee has reviewed the unaudited Interim Financial Information
for the six months ended 30 September 2015.
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Other Information (Continued)
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NOMINATION COMMITTEE

The Nomination Committee of the Company, established on 25
November 2015, comprises of three Independent Non-executive
Directors, Mr. YU Hon Kwan, Mr. WONG Chi Keung Johnny and Mr.
LEE Luk Shiu and one Executive Director, Mr. JIM Yin Kwan Jackin.

REMUNERATION COMMITTEE

The Remuneration Committee of the Company, established on 25
November 2015, comprises of three Independent Non-executive
Directors, Mr. YU Hon Kwan, Mr. WONG Chi Keung Johnny and Mr.
LEE Luk Shiu and one Executive Director, Mr. JIM Yin Kwan Jackin.

PUBLICATION OF INTERIM REPORT

This Interim Report for the six months ended 30 September 2015 is
published on the website of the Stock Exchange at www.hkexnews.hk
and on the Company’s website at www.yee-hop.com.hk.

By order of the Board
Yee Hop Holdings Limited
Jim Yin Kwan Jackin
Chairman and Executive Director

Hong Kong, 30 December 2015
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