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Llrapiman petroleum Engineering Ltd. DOLINNOE 2
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Chapiman petroleum Engineering Ltd. DOLINNOE 3
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Opewalor. BN OIL LLP

(L f1a pIrian pecroleum Engineering Lrd. DOLINNOE 5
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Lhaprman petroleum Engineering Ltd. DOLINNOE 6
Cperatar: EMIF OIL LLP
Well Mame: DOLINNCE 6 KB -54 3 meters
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Chiapraian petroleum Engineering Ltd. DOLINNOE 7
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COMPETENT PERSON'S REPORT
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Operator: EMIR
Wiell Marme: DOLINMOE-110
Field Mame: DOLINMGE
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Lhapiman petroieum Engineering Ltd. DOLINNOE 112
Operator: EMIR
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Tabla 2
Summary of Gross Rasarves
Janusry 1, 2048
MIE Holdings Corporation
Dolin public of Kazakhstan
Currant er
Inidtial ARl Cumulativa Gross Contract
Rato Gravity EUR Production Rossrios Resarves (sales)
Daseription sTRId (Deg) [MsTB) [MSTB) [MSTB) [MsTE} Relorance
LIGHT B MEDIUM OIL
Froved
Erovod Developed Producing
Dolinnos-1 Middia Triassic T2C mw 55 493 335 158 158 Dweclina - Figure 3a, Tabls 28
Dolinnos-2 Middie Triassic T28 4 T2C T4 45 382 240 142 142 Dacline - Figurs 3b, Tablos 2b & 20
Dolinnos-T Middie Triassic T28 & T2C 133 58 895 308 386 386  Decling - Figura 3b, Tablos 2d & 2a
Dolinnoe-110 Middia Triassle T2C 143 55 a0 1681 169 166 Dacling - Figura 3, Tabla 21
Dolinnoe-112 Middin Triassic T2C 87 L 325 1867 168 168 Dacling - Figure 3n, Table 29
Tolal Proved Developed Praducing B4 2304 1,204 1,022 1,022
ad Bd
Dc@nnos-1 Midale Triassic T28 250 56 B18 102 516 402 Table Zh
Dolinnos-3 Midd®e Triasshc T28 & T2C 300 - 1252 563 ag TEE Tables 21 & 20
Dolinnoe-8 Middie Triassic T28 & T2C 400 45 1,250 85 1,184 1072 Tabies 2k & 21
Dolinnoe-110 Middie Trnssic T28 100 &8 12 ] 112 12 Table 2m
Delinnoe-112 Middie Trinsaic T28 250 58 551 0 551 527 Table 2n
Totsl Proved Developed Non-Froducing 1,300 3,862 T80 34N 2868
Total Proved Daveloped 1814 5115 1,862 4,154 3,991
Brovad Undevelopad
Locallons 1,283 Middie Trassic T28 480 45 1,083 ] 1,063 962 Tabile 2o
Locations 1,243 Middte Triassic T2C 450 45 1,362 o 1,382 1,250 Tubile 2p
Total Proved Undeveloped 800 Z445 a 2,445 2,212
Total Provad M4 B,5ED0 1,962 6,598 6,203
Ercbable
i
Dolinnos-1 Migada Triasslc T2C {ner) o 55 85 L] 55 55 Tabis 28
Dolinnos-2 Middia Triasslc T28 & T2 finer ) o 85 188 [ 168 ] Tabies b & 2c
Drolinnoe-T Micdia Triasalc T28 & T2C {iner.) o 55 196 L] 198 198 Tables 2d & 2a
Dolinnos-110 Middia Triassls T2C {incr} 1] 56 40 L} 40 40 Tabla 21
Dolinnos-112 Middie Triassic T2C {incr ) o 56 68 o 64 59 Table 25
Total Probable Developed Producing ] 529 ] 529 528
Erobabls Devaloped Nen-Producing
Dolinnoe-1 Midds Triazsic T28 {incr) 100 55 103 ] 103 1z Tabis 2n
Dosnnos-3 Micdie Triassic T28 & T2C {inee ) 200 58 30 L] 310 333 Tabées 2i & 2ej
DoEnnos-& Middie Trinaslc T28 & T2 [L=A] 200 58 210 o 20 302 Tables 2k 8 3
Dolnnos-110 Middin Triasakc T28 & T2C {iner} 50 56 19 o 13 19 Table 2m
Diolnnos-112 Middie Triassk: T28 & T2C {incr) 50 58 w2 0 a2 118 Table 2n
Dalnnos-§ Middie Triassic T2C 250 88 500 3 486 498 Tabia 25
Dofinnoe-125T MidcEs Trinssic T28 50 56 71 0 Fi T Table 21
Tatal Probable Developad Non-Producing 800 1,304 E] 1,301 1,463
Total Probable Doveloped ] 1,833 -] 1,830 1,882
Probable Undeveloped
Locations 1,24 3 Middie Trisssic T28 {inca) 300 45 531 ] 531 632 Taibin Zo
Locations 1,243 Méddis Triassic T2C fimer) 330 45 B8 o BEtY e Tabin 2p
Four Locatlon Middla Trassic T2B B0 45 1417 1] 1,417 1417 anafogy lo Loc's 1,243
Four Localion Middle Triassic T2C BOGO 45 1,843 0 1,843 1,843 analogy lo Loc's 1,283
Total Probable Undevelopad 2,230 44832 0 [RLH 4715
Total Probable 31130 6,315 3 8,312 6,707
Totsl Proved Plus Probable 5,844 14,875 1,865 12,910 12,510
Posslbia
Locations 1,243 Middle Triassic T2B {irscr ) 150 45 268 o 268 285 Tabis 2q
Localions 1,283 Meddia Triasslc T2C finer) 150 45 4B 1] 348 245 Table 2r
Dolinnos-5 Middle Triassic T2C finer.) 50 58 83 1] 263 263 Tabie 25
Four Locatlon Middls Triessic T2B {Inee) 30 45 T8 1] ToR o8 anafagy loLoc’s 1,243
Four Location Middle Triassie T2C finer.) 200 a5 21 1] B21 21 analogy o loe's 1,283
Dalinnoe-5 Middla Triassic T28 100 -] 188 1] 188 188 Tabla 2u
Deolinnoe-125T Middls Trassic T2B {irer.) 50 56 3% ] 36 k] Table 2
Four Location Middle Triassic T2B B0 48 1417 (4] 1417 1417 anglogytolocs 1,243
Four Location Middie Trisssic T2C B0 45 1,843 o 1843 1,643 anasogy te Loc’s 1,243
Total Passible 2,700 5,587 1] 5 98T 5 98T
Tatal Proved Plus Probabla Plus Possible 8,544 20,882 1,965 18,887 18,887

Note: * Resorves recovarable wihin the Tarm of the axisting Proguction Comlract
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Table 2 Cont

Summary of Gross Reserves
January 1, 2016

MIE Holdings Corporation

Dolinnoa, Republic of Kazakhstan

Cumulativa Gross Grosa Gross
EUR {raw] Producilon  Reserves (raw] Reserves (sales] Reserves (saloaf*
Descripilon [MMsef) __[MMsct) (MMach) [Mmact) {MM=er) Riference
SOLUTION GAS
Proved
Dalinnosa-1 Middla Triassic T2C 1001 Ba0 Az 260 299 GOR: 2,082 sciSTE
Dallrngs-2 Migdla Trissals T28 8 T2C T2 447 285 245 246 GOR: 1,863 scUSTR
Dalinnse-7 Middin Trigsstc T28 & T2C 1,828 811 1.016 245 945  GOR: 2829 scliSTR
Dallnnoe-110 Middia Triassic T2C 1,081 814 537 488 498  GOR: 3,186 acl’STH
Delinnee-112 Middia Trigssic T2C B4 478 508 473 473 GO 3033 scliSTH
Total Proved Developad Producing 5578 2,928 2,847 2,481 2,461
Eroved Developsd Non-Praduging
Dolinnoe-1 Middia Triassic T28 1,258 207 1.048 674 928 GOR: 2,032 sclisTE
Dallrnos-3 Middie Triasslc T28 & T2C 2,082 872 1.221 1,135 1,103 GOR: 1,548 scUSTB
Dalinnos-8 Middia Triassie T28 & T2C 2,942 222 2,720 2,529 2,328 GOR: 2,307 scV5TB
Dolinngs-110 Middia Trassic T28 358 0 a58 a3 333 GOR: 3,185 sct/STB
Dallnnoe. 112 Migdle Triassic T28 1,671 g 1,671 1,564 1486 GOR: 3,003 scl/STE
Total Proved Developad Non-Producing 5,318 1,301 7,017 6528 6,180
Total Proved Daveloped 13,893 4,230 8,664 8,587 B.B42
Proved Undevsloped
Locations 1,24 3 Migdia Triasslc T28 1878 ] 1,976 1.841 1666  GOR: 1,863 scUSTB
Lecalions 1,243 Migdla Trassic T2C 2,578 0 2575 2,385 2,168 GOR: 1,881 sclfSTB
Total Proved Undaveloped 4,558 0 4 555 4,238 3832
Total Proved 18,448 4,230 14,218 13,223 12474
Probabls
Dollnngs-1 Middla Triassie T2C 13 o 13 105 105 GOR: 2,082 sclSTR
Dolinnoe-2 Migdle Tdassic T28 & T2C s o s 263 293 GOR: 1,863 scliSTE
Dollnnas-7 Micdie Triasalc T28 & T2C 514 a 514 ara 478 GOR: 2620 scf/STR
Dolinnas-110 Midda Trassic T2C 128 o 128 118 119 GOR 3,188 sciSTR
Dollinnos-112 Midda Trasale T2C 208 (1] 200 184 184 GOR 3,033 s20STR
Tetal Probable Davelopad Producing 1,278 L] 1,278 1,189 1,188
Brobable Developed Hon-Producing
Dolinnoa-1 Middis Trigsskc T28 09 ] 208 185 239 GOR: 2092 schiSTR
Dalinnos-3 Midola Trigssic T2E & T2C 480 1] 480 448 478 GOR: 1 540 5cliSTE
Dalinnoa-& Mide Triassic T28 & T2C 480 (/] 480 456 656  GOR: 2,337 scliSTE
Dallnnoe-110 Middls Triassic T28 & T2¢ a0 a 60 E5 55 GOR: 3,186 scfiSTR
Dalinnce-112 Middle Triasalc T28 & T2C 278 ] b2l 259 32T GOR 3,033 HSTR
Dalinnee-5 Migdie Triasslc T2C 1454 "0 1,484 1,380 1,380  GOR: 2,590 scffSTR
Dolinnes-128T Middla Triassic T28 213 1] 213 188 188 GOR: 2680 schSTH
Tetal Prob pad Non-Pr '] il | 10 3214 2,989 3,338
Total Probable Devaloped 4,502 10 4,492 4178 4,523
Probabls Undavelopad
Localions 1,24 3 Middis Triassic T28 §30 o aa0 920 1085 GOR: 1,863 sc'STE
Locallons 1,283 Middia Triassic TZC 1,268 o 1,288 1,167 1426  GOR: 1,883 sciSTH
Four Location Middie Triassic T28 2839 ] 2639 2,455 2455  GOR: 1,883 sclfSTH
Four Localion Middls Triasslc T2C 343 ] 3,433 3,183 3183 GOR: 1,863 scl/5TH
Total Probable Unda: d 8,350 ] 8,350 7,786 8,168
Total Probable 12,852 10 12,042 11,843 12,692
Totsl Proved Plus Probable 31,300 4,230 27,080 25,185 28,188
Posslible
Locallans 1,283 Middin Triassic T28 495 o 485 480 460 GOR: 1,883 scl'STE
Locaflons 1,243 Midddia Triassic T2C 644 L] 844 599 509  GOR: 1,863 sclSTH
Dalinnoe-5 Middla Triassic T2C 786 1] Tas ™ ™ GOR: 2,680 schSTH
Four Lecation Middle Triassic T28 1,520 o 1,320 1227 1227 GOR: 1,883 se/STH
Four Lecallan Middla Triassic T2C 1,717 a 1,717 1,597 1.597 GOR: 1,883 scliSTH
Dalinnge-5 Middle Triasste T28 563 o 563 523 523 GOR: 2,990 sciSTB
Dallnnoe-125T Middis Triassic T28 108 1] 106 L) B GOR: 2,890 sclUSTE
Faur Location Middie Triassic TZB 25839 o 2839 2455 2455  GOR: 1,863 scUSTH
Four Lecalion Middle Trinssle T2C 3.4;% o 3433 3,493 3183 GOR: 1883 scUSTR
Total Pasaible 11 [] 1
Total Proved Plus Probabile Plus Possible _-E?W 1) _H_i_;..‘% ;&n: ;&:::

Neote: * Reserves racovarable within the Term of the sxisiing Praduction Coritrect
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Figure 3b
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Figure 3c 5
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Figure 3d
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