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Tabla 2

Summary of Gross Resarves
January 1, 2016

MIE Holdings Corporation

Yassen, Republic of Kazakhstan

Currant of
Indtial AP| Cumulative Gross Contract
Rate Gravity EUR Production Resarves Ressrves *
8 STEId _(Dag) {M5TB) (METE) (MSTE) (MBTE) Raference
LIGHT & MEDIUM OIL
Proved Developod Non-Producing
Yassan-1 Middle Trisssic T2B & T2C BS 40 203 ] 195 185 Tables Za & 2b
Yagsan-2 Middie Triassic T28 & T2C 100 40 i 33 144 144 Tables 2o & 2d
Total Proved Developed Non-producing 165 380 41 EET) 338
Proved Undeveloped
Location-1 Middis Trigssic T28 & T2C 50 40 63 U] 83 ] Tabies 20 & 21
Localion-2 Middip Trisssic T28 & T2C 50 40 a0 1] 1] B0 Tables 2g & 2h
Total Proved Undavaloped 100 LFE] 0 123 123
Total Proved 165 502 [1} 451 461
Probable
Yassan-1 Middle Triassic T2B & T2C {mner) BOD 40 1,733 /] 1,733 1,733 Tables 2a & 2b
Yaspan-2 Middla Triassic T28 & T2C {ner ) 800 40 1,707 o 1,707 1,707 Tables 2o & 2d
Yassan-1 Middis Triassic T2 Upper, T2A & T1 600 40 1,107 ] 1.107 1,107 Tables 2§, 2] & 2k
Yossen-2 Widdle Triassic TZA 300 40 BOT 1] 807 807 Table 2
Total Probable Develaped Non-Produsing T 5154 1] 5,154 5154
Total Probable Developed 2,500 5154 1] 5,154 5154
Localian-1 Middhe Trisssic T28 & T2C finer.) o 40 21 o i il Tobles Po & 2
Location-2 Middis Triasslc T26 & T2C finer 100 40 267 ] 267 287 Tables 2g & Zh
kocalion-1 Migdle Triasaic T2 Upper, T2A & T1 200 40 554 ] 554 54 Tables 2m, 2n & 20
Localion-2 Migdle Triassle T2 Upper, T2A & T1 200 40 554 L] 554 554 Tablos 2p, 2q & 2r
Logation-3 Middle Triassic T28 & T2C 75 40 123 ] 123 123 Tables 25 & 21
Lonation-4 Middis Triasslc T28 & T2C 75 40 123 ] 173 123 Tables 2u & 2v
Tolal Probable Undaweloped 550 1,844 [1] 1,641 1,641
Tatal Probable 3,150 G754 1] 6,794 6,794
Total Proved Plus Probable 3435 7,287 41 1,256 .25
Possible
Locetion-3 Middis Trassic T28 & T2C {iner )y 100 40 268 1] 288 288 Tabes 22 & 21
Localion-4 Middia Triassic T2B & T2C {iner) 100 40 288 [} 288 288 Tables 2u & 2v
Localion-3 Middla Trimasic T2A 100 40 260 1] 289 268 Tabla 2w
Location-4 Middle Trinsslc T24 8 T1 200 40 4348 ] 438 438 Tablas 7x & 2y
Location-5 Middla Triasslc T2 Upper, T2A, 728, T2C & T1 250 40 678 1} are B78 Tables 2z, 2aa, 2ab, 20c & Zad
Locatlion-6 Middis Tridssic T2 Uppor, T2A, T28, T2C & T2 250 40 E78 1] BT BTE Tables 2as, 2al, 2ag, 2ah & 24
Total Possibie 1,000 PN [] 7,036 7,636
Total Proved Plus Probable Plus Possible 4,435 6,812 [1] 9,891 9,891

Mote: * Resarves recovoerablo within the Tenm of the sxisting Production Contract
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Table 2 Coni.
Bawnmuary of Gross Resarves
January 1, 2018
MIE Holdings Corporation
‘Yusnen, Ropublic of Kazakhstan
Gross Contrmet
ELR [raw) Resarves (sakas) Rosarvas (salas}*
D [MMsel) {MMsel) {MMsen [MMsef) {MMsch) Relsrence
SOLUTION GAS
Broved
Yesgan-1 Middie Triassc T26 & T2C L] 2 55 52 52  (GOR: 284 scl/ETE
Yosson-2 Middia Trigssic T2D & T2C 10 13 57 53 53 GOR: 395 sciSTH
Total Proved Daveloped Noa-producing [Fij 15 12 104 104
Proved Undeveloped
Locstion-1 Middin Trinssic T2B & T2C 18 [] 18 17 17 GOR: 284 sct/STH
Localion-2 Midate Trisssic T2B & T2C 17 [/ 17 18 18 GOR: 284 sciSTE
Total Proved Undeveloped EL] [] 35 32 2
Total Proved 162 16 147 137 17
Erobable
Embable Devioped Moo Praducing
Yessen-1 Middip Triassio T28 & TIC 452 ] 492 458 458 GOR . 284 scHSTH
‘Yassen-2 Middin Triassic T2B & T2C LH [} 674 027 827  GOR: 395 wiSTE
Yapsan-1 Middie Triassic T2 Upper, T24 & T1 34 ] 314 n2 282 GOR - 284 sal!5TE
Yessan-2 Mididin Trinssic T24 240 1] 240 23 223 GOR: 345 scl/STH
Taotal Probabis Davelopad Non-Preducing 1,720 [] 1,730 1,800 1,800
Tata! Probabile Developed 1,720 [] 1720 1,400 1,600
Probable Ungs veloped
Location-1 Middie Triasslc T28 & T2C L] o E] B &  GOR: 284 sciSTE
Location-2 Middia Triassic T28 & T2C T8 o 78 T T GOR : 284 =olfSTE
Lecation-i Middie Triassic T2 Uppar, T2A & T 157 o 157 148 146 GOR: 284 soliSTR
Locntion-2 Midells Trigsalo T2 Upper, T24 & T1 157 o 157 148 W6 GOR: 284 120STH
Location-3 Middla Triassic T28 & T2C 35 o 35 32 n GOR : 284 sclfSTR
Localion-4 Middie Triassic T28 & T2C 35 a 35 3z 32 GOR : 284 scHETH
Total Probable Undeveloped [ [] 465 433 431
Talal Probable 1,188 ] 1,188 2,033 4,033
Tolal Proved Plus Probabhe 249 18 231 2470 2170
Bopalbls
Location-3 Middls Triassic T28 & T20 az ] 82 74 T GOR 284 scifETH
Lacation-4 Middls Triassic 728 & T2C az o 82 k] T8 GOR: 284 scliSTE
Locatian-3 Middia Trisssic T2A ™ o ] T T GOR © 284 scir5TA
Location-4 Middls Trigssic T2A4 & T1 124 a 124 118 116 GOR: 284 sclfSTR
Location-5 Middle Triassic T2 Upper, T24, T28, T2CE T 182 o 162 178 179 GOR : 284 sol/STH
Location-8 Middle Trigssic T2 Upper, T24, T28, T2C A T2 162 0 182 178 V75 GOR : 284 scliSTR
Total Possible 748 [] 743 658 [
Total Proved Plis Frobatie Plus Posaibla 3,087 15 1,082 7,068 2,886

Résgrvss iecovarable wilhin the Term of Lhe exisiing Production Contracl
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Figure 3a
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Figure 3b
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Figure 3¢
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Table 3a

Summary of Anticlpated Caplital Expenditures
Development

January 1, 2016
MIE Holdings Corporation

Yessen, Republic of Kazakhstan

Capital Gross Net
Interest Capital Capital
Description Date Operation % M$ ms
Proved
Proved Developed Mon-Producing
Yessen-1 2018 Place on Production 100.0000 400 400
Yassen-2 2016 Place on Production 100.0000 400 400
Total Proved Developed Non-Producing 800 BOO
Proved Undevelopsd
Location-1 2016 Dll, complete and Tie-in Well 100.0000 4,000 4,000
Location-2 2021 Dvill, complete and Tie-in Well 100.0000 4,000 4,000
Total Probable Undeveloped 8,000 8,000
Total Proved B,800 8,800
Probable
EBrobable Developad
Yessan-1 2018 Stimulate Producing Intervals 100.0000 500 500
Yessen-2 2016 Stimulate Producing Intervals 100.0000 500 500
Yessen-1 2023 Re-Complste and Place on Production Additional Intervals 100.0000 500 500
Yessen-2 2024 Re-Complete and Place on Production Additional Intervals 100.0000 500 500
Total Probable Developed 2,000 2,000
Erobable Undeveloped
Location-1 2016 Stimulate Producing Intervals 100.0000 200 200
Location-2 2021 Stimulate Producing Intervals 100.0000 200 200
Location-1 2020 Re-Complete and Place on Produciion Additional Intervals 100.0000 500 500
Location-2 2025 Re-Complete and Place on Production Addilional Intervals 100.0000 500 500
Location-3 2022 Dyrill, completa and Tie-in Wall 100.0000 4,000 4,000
Location-4 2023 Drill, complete and Tie-in Well 100.0000 4,000 4,000
Total Probable Undeveloped 9,400 9,400
Total Probable 11,400 11,400
Total Proved Plus Probable 20,200 20,200
Possible
Location-3 2027 Stimulate Producing Intervals 100.0000 400 400
Location-4 2028 Stimulate Producing Intarvals 100.0000 400 400
Location-3 2027 Re-Complete and Place on Production Additional Intervals 100.0000 400 400
Location-4 2028 Re-Complete and Place on Production Additional Intervals 100,0000 400 400
Location-5 2024 Drill, completa and Tie-in Wel 100.0000 4,000 4,000
Location-6 2025 Drill, comptete and Tie-in Well 100.0000 4,000 4,000
Total Possibla 9,600 9,600
Total Proved Plus Probable Plus Possible 29,800 29,800

Mote:  The above capital values are expressed in terms of current dofiar values withoul escalation
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Table 3b

Summary of Anticipated Caplital Expenditures
Abandonment and Restoration

January 1, 2016
MIE Holdings Corporation

Yessen, Republic of Kazakhstan

Capital Gross Net
Interast Capital Capital

Description Year Well Parameters Y Ms M3
Yessen-1 Qil well Abandonment and Restoration 100.0000 50 50
Yessen-2 Ol well Abandonment and Restoration 100.0000 50 50
Six Locations Oil well Abandonment and Restoration 100.0000 300 300
Total Abandonment and Restoration 400 400
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Table 4:

Economic Analysis

Summary of Company Reserves and Economics

a)
b)
c)
d)
e)
f)

9)
h)
);

)]

ADEK BLOCK (LICENCE AREA)
REPUBLIC OF KAZAKHSTAN
EXPLORATION AREA
INDEX

Proved Developed Producing (Removed from this version)

Total Proved Developed (Removed from this version)

Total Proved (Removed from this version)

Proved Plus Probable Developed Producing (Removed from this version)
Probable Developed Non-Producing (Removed from this version)

Proved Plus Probable Developed (Removed from this version)

Probable Undeveloped (Removed from this version)

Proved Plus Probable (Removed from this version)

Possible (Removed from this version)

Proved Plus Probable Plus Possible (Removed from this version)
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Tabln &

Forscail Prices & Cosls
Summany of Company Reserves and Econemics

Biefore CIT & EPT
January 1, 2018
MIE Heldings Corporation
Exploration Area {Borly, North Kariman, Yessan), Kazakhstan

Nat Te Appraised intorsst

Ranorvas Cumulative Gash Flow [BT) - #§
Light and Medium Balas Gas NGL
oll_maTe Mbinet Mbbts Discountsd al:

Dencrypion Gross Rt Gros Mot Gress et _ Undisc. Bhiyear  _10%year _15%iyear _30%year_
Proves Dovlopsd) Produceg

North Kasiman- 1,2 Middle Triosslc T28 & T2C 1,654 1684 67 837 a a 45,835 34 487 48 22555 19,167
Total Proved Developad Praducing 1,684 1684 87 (313 a0 45,835 34487 27345 22,558 18,167
Praved Han-Prad

YeEaen -1 A2 Middle Trisssic T28 & T2C s k] 104 104 1] ] 5Ta 3763 2532 1,907 1,408
Total Proved Developed Nen-Producing 18 m 104 104 o 0 5718 3,783 2852 1,807 1,409
Tolal Praved Davelopad 1,003 .03 ™ T# o L] 51,553 38,250 BT 24,482 20,57%
Eroved Undovisoped

MK Locs 1 62, Yossen 1532 Middlo Triussic T28 & T2C 153 ik} an4 T4 1} 1] 4474 B4g {1,400 (2.800) 3,353
Total Proved Undavelopad T3 T893 74 FL] [} L} 4474 B4a 1,4%0) 12,899) 13,353)
Total Proved 2,026 2,826 1,018 1,015 [ | 56,027 38,900 20,487 ngmne 17,223
Protabila
Probabie Developed Producing

North Kadimian- 1,2 Middle Trinssic T28 & T2C wer 870 870 358 358 o0 23,511 9,246 3048 (52 {1,793}
Tolal Probable Developed Producing 570 70 LT EL) [ 2,81 8,248 3,048 i52) 1,783)
Probabls Developed Non-Producing

Yessan -1 42 Middle Trinssic T28 & T2C Wicr. 3,440 3440 1,085 1,645 [ ] 137.044 94,438 69,148 53,104 42253

Borly-25T1 MH-1,2, Yessen-142 T, T2 Up, Mid Trl. T2A, T28AT2C,T1 5048 8088 5818 5818 ) o 330,017 192,585 119,342 78,895 54 440
Total Probable Developsd Non-Producing 11,827 11,827 8,801 5801 ] ] 476,882 87124 188,483 131,738 96,602
Total Probable Developed 12497 12487 T.260 7260 ] o 500,393 288,370 191,637 11,747 94,900
Probable Undeveloped

N Lacs 1 B2, Yessen 1582 Middle Trigssic T28 & T2C wict, 1,038 1,038 345 345 ] ] 46,186 25157 14,569 5820 5517

Borly-142, Nk-182, Yassan-1234 Tr, T2 Up., Mid. Trl. T2A, T28 & T2C, T1 8,140 8140 4285 4205 o ] 220,643 117,182 55208 38,807 24,300
Total Probable Undavelopad 7478 7478 4541 4841 ] ] TR 142,338 79,804 4TTR mae
Total Probable 18,674 18,674 11,201 180 ] ] 778,222 438,710 1 dos 178,462 124,810
Total Proved Phis Probable 22801 21,5M 12,918 12,018 ] L} 832245 477,608 299,882 201,238 142,002
Possibis

Yegan -3 & 4 Middie Trigsslc T28 & T2C Incx, 577 577 152 152 o 0 5,287 (2.258) (2821) 3.309) {2,837}

Borly & Locs, N 1 Lo, Yossen & Loes T, T2Up, Mid. Tri T2A, T28 & T2C, T1 14017 14,077 1517 11517 /] o s34 |21 138,021 BO,0OS 48 264
Total Possible 14,654 14,654 11,848 11668 (] o 548,368 60,464 136,200 TEERE 45628
Tolal Praved Plus Probable Plus Possible IWAE AT1EE 24,884 24,584 o o 1,380,637 TI8,074 438,182 277850 187 650

M3 meant thousands of doflars.

Gross and nel Company's resonvas are schually squivalent, howerer (he cash flows for each property show tha nel reseves reduced, 85 & resull of the trealment of the ERT and MET
Caolumns may nod add pracisely dua to sccumulaive rounding of values throughout tha report
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Tabls 4T
Summary of Company Resarves and Economics
Aftar CIT & EPT
January 1, 2018
MIE Holdings Corporatien

Exploration Area (Borly, North Kariman, Yessen), Kazakhstan

Forecast Prices & Costs

MHet Te Appraised Interest
[ Cash Flow - M5
Sales Cas BOE
Qil_MSTE MMeol Mbbis Discountad at:

Dascription Groas Nat Gross Nak Gross Mat Undise. S%Jyaar 10%/yaar 15%Iyanr 20%yaar
Proved Devaloped Producing

Tols! Proved Developed Producing (BT) 1,684 1,804 &a7 637 1,800 1,800 45,835 34,487 27345 22,585 19,167

Coiporale Incoms Tax - (2,885} {1.788) (1,288} (873} (786)

Excess profils Tax - - - <] ] 0 Q a
Taotal Proved Developed Producing (AT) 1,694 1,604 87 837 1,800 1,800 43,150 32,889 26,087 21,582 18,401
Preved Devaloped Won-Produsing

Tatal Proved Developad Non-Producing (BT) k) a9 104 104 356 256 57118 3,763 2832 1,507 1,400

Cerporale Incoma Tax . - . - {1,022} (769 {584} (468 {376)

Excess profils Tax - - - - o '] a o a
Total Proved Duveloped Non-Producing (AT) 339 339 104 104 356 156 4,605 2,984 2,038 1,438 1,004
Taotal Proved Daveloped (AT) 2,003 2,033 741 T41 2,187 2,157 47,845 35,683 28,095 23,021 19,435
Provad Undevaloped

Tolst Proved Undsvelaped (BT} 103 793 274 274 839 B39 4,474 a49 {1,4501 (2,890} 13,353

Corporate Income Tax (1.232) (848) (372) [28z) {251}

Excass profits Tax . - - = - - (1] ] 1] 1] [1]
Total Proved Undaveloped (AT) T893 793 T4 74 839 LE] 3242 (187) (2,062} [3,072) (3,604}
Tatal Proved [AT) 2,826 2,826 1,015 1.018 2,995 2,895 51,087 35,486 26,003 19,849 15,831
Prabable
Probable Developed Producing

Tolal Probakls Developad Producing (BT} a70 a70 358 1] 1.030 1,030 23,534 0,248 3,048 {52) {1.793)

Codparats incoms Tax . - = - [4,539) {2.278) (133 (B7S) (827

Excass prafils Tax - - 3,268) {1,160 (#48) (186) (B3)
Total Probable Daveloped Producing (AT} 970 aTo 159 158 1,030 1,000 15,722 5,807 1,268 1,113 [2,502)
Probabla Developad Non-Producing

Tolal Probablis Developed Nan.Produsing [BT) 11.527 11,527 6,301 8,901 12677 12677 478,862 287,124 184,489 131,708 96 692

Corporals Incoms Tax (67 ,824) {58,935) (38,672) (27, 024) {18,807}

Excess profils Tax - - - - - = (215,385) (126, 102) {80.380) (54, 478) (38,710}
Total Probable Davelopad Non-Producing (AT) 11,527 11,527 8,801 8,801 12,877 12,677 163,553 102,087 69,457 50,256 38,178
Tolal Probable Developed (AT) 12,457 12,457 7,260 7,260 13,707 13,707 179,275 107,854 70,725 49,183 35673
Probable Lndavelopad

Total Probable Undeveloped [BT) 7478 7178 4,841 4,641 7,851 7.851 275,829 142,339 79,868 47,716 208,910

Carporats Incoms Tax = . g - (56,584) (28,790} {17.103) {10,484} (6.761)

Excess profils Tax - . - . . . (108.664) (53,242) [28,652) {16.270) {9.583)
Total Prebable Undevelopad (AT) 7178 TATE 4,641 4541 7,881 7,081 112,581 55,308 34,113 20,962 13,556
Total Probable (AT) 19,674 19,674 11901 11,901 21,658 21,658 291,856 167,202 104,838 70145 49,228
Total Proved Plus Probable (AT) 2501 22,501 12,918 12,915 24,853 24,653 342,943 202,688 130,872 80,094 65,060
Possibia

Tolal Possible (BT) 14,854 14,854 11,668 11,888 18,559 16,599 548 388 250,464 136,290 78,506 45 626

Corporale income Tax - - - - - - (113.072) (54 624) {28,208) (16,853) {10,312)

Excess profils Tax - . . . . = {237,601} (111,231 {57 486) {32,029) [48,896)
Total Possible (AT) 14,654 14,654 11,888 11,689 16,599 16,599 197,715 94,609 49,589 7813 16,419
Total Proved Plus Probable Plus Possibile (AT) 37,155 37,158 24,584 24,584 41,252 41,252 540,650 297,298 180,461 117,907 81,479

M$ means thousands of dollars

Gross and nel Company's reserves ane aclunlly squivalent, howover he cash flows for sach property show the nat resarves reduced, as 8 resull of the trealment of tha ERT and MET,

Columns may nel add precisely dus lo accumidalive rounding of values Throughout 1he repor
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ADEK AND NORTHWEST BLOCK (LICENCE AREA)
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Table A:  Summary of Prospective Resources (Arithmetic Average)
A-1 Best Estimate
A-2 Low Estimate
A-3 High Estimate
A-4 Risk Analysis

Figure 1: Orientation Map

Figure 2: Geological Maps and Figures
a) Aksaz Field
b) Borly Field
c}) Dolinnoe Field
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f) Begesh Prospect
g) East Saura Prospects
h) Aidai Prospect
i) Tanirbergen Prospect
i)  ADEK and NW Blocks: Geological Stratigraphic Chart
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APPENDIX A
ADEK AND NORTHWEST BLOCK (LICENCE AREA)
REPUBLIC OF KAZAKHSTAN
PROSPECTIVE RESOURCES
DISCUSSION

Introduction

This report contains information regarding Prospective Resources assigned to the ADEK Block and
Northwest Block.

Resources have been identified in the Triassic formation in the five existing fields of the ADEK Block:
Aksaz, Borly, Dolinnoe, Emir, Kariman and in the undeveloped structures of the Northwest Block:
Begesh, East Saura, Aidai and Tanirbergen.
Ownership

The Company owns a 100 percent working interest in a “License” and “Exploration Contract” referred
to as the ADEK Block which is located onshore in Kazakhstan in the Mangistau Oblast, approximately
50 kilometers from Aktau in the Republic of Kazakhstan (ROK) (Figure 1).

The License originated in 1999 and the Exploration Contract was entered into on June 9, 2000 by a
preceding company. The License and Contract Area were assigned to the Company on September

23, 2002. The Extended License Territory was established in 2004,

The License and Exploration Contract granted the right to engage in exploration and development
activities on the Block. .

A map of the blocks is presented on Figure 1.
Exploration History

Seven fields (Aksaz, Borly, Dolinnoe, Emir, Kariman, North Kariman and Yessen) have already been
discovered on the ADEK Block which are tested or on production from the Triassic formation.
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This Block has recent 3D seismic coverage. Based on the 3D interpretation, additional four Triassic
plays have been identified on the Northwest Block. A new well Aidai-1 was drilled on Aidai structure in
2015.

Geology

The Blocks are located at the edge of the Mangistau Ustyrt Central High which contains several
producing oilfields in the area. The License Territory contains 210,038 acres (850 kmz}. The typical
reservoir is a faulted anticline comprising several faulted biocks. The main producing horizon is the
Middle Triassic carbonate. Jurassic structures have also been identified by the recent 3D seismic.

Hydrocarbon traps are formed within the transition zone of the Beke-Bashkudsky high and Karagiin
saddle.

The productive Middle Triassic consists of limestone in the upper portion and dolomite in the lower
portion. The Triassic is located at a depth between 3100 and 3700 meters.

The target zones are located in Triassic deposits. The Triassic formations are presented by

limestones and dolomites.

Geological maps for each field and prospect are presented in Figures 2a through 2h.

A geological stratigraphic chart showing the zones of interest is presented in Figure 2i.
Resource Potential

Resource potential of 65,905 MSTB (Arithmetic Average, After Risk) of oil has been estimated for five
structures in the ADEK Block (Aksaz, Borly, Dolinnoe, Emir and Kariman) and four structures in the
Northwest Block (Begesh, East Saura, Aidai and Tanirbergen) for Triassic formations as presented on
Table A. The estimate is based on the closure areas indicated by recent 3D seismic and average
reservoir parameters from the developed fields for the ADEK Block structures and reservoir

parameters from a recently drill well Aidai-1 for the NW Block structures.

Prospective Resources for Best, Low and High Estimates, as well as a detailed break down of the
reservoir parameters, recovery factors and probability of success for east field and structure are
presented on tables A-1, A-2 and A-3 respectively.
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Detailed analysis of rick parameters is presented on Table A-4. The main risk on these prospects is
the possibility of encountering a low quality reservoir which is not capable of delivering commercial
rates.
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Table A
Summary Of Prospective Resources (Arithmetic Average)
January 1, 2016

MIE Holdings Corporation

ADEK and NW Blocks, Republic of Kazakhstan

Prospective Resources Prospective Resources Prospective Resources Prospective Resources [Arithmetlc
{Best Estimate), MSTE {Low Estimate), M5TB {High Estlmate], M5TB Average), MSTB
Fleld Prospactive Tones Before Risk After risk Belore Risk After risk Belore Risk After risk Before Rlsk After rlsk
ADEK
Aksaz Combined Triassic 8,340 2,860 6,255 2,145 10,425 3,575 B,340 2,860
Boriy Combined Triassic 51,586 12,570 38,620 9,428 64,483 15,713 51,586 12,570
Dolinnoe Combined Triassic 26,622 9,130 19,967 6,848 33,278 11,413 26,622 9,130
Emir Combined Triassic 23,320 5,051 17,450 3,788 29,150 6,314 23,320 5,051
Kariman Combined Triassic 44,284 15,187 33,213 11,390 55,355 18,984 44,284 15,187
Sub Total 154,152 44,759 115,614 33,599 192,691 55,999 154,152 44,739
NW
Begesh Combined Triassic 9,885 2,054 7,413 1,540 12,356 2,567 5,885 2,054
East Saura Combined Triassic 8,367 1,738 6,275 1,304 10,458 2,173 8,367 1,738
Aidal (AD-A1, AD-A2)  Combined Triassic 62,813 13,050 47,109 9,788 78,516 16,313 62,813 13,050
Tanirbergen Combined Triassic 20,522 4,264 15,3592 3,198 25,653 5,330 20,522 4,264
Sub Total 101,586 21,106 76,190 15,830 126,983 26,383 101,586 21,106
Grand Tatal 255,739 65,905 191,804 49,429 319,673 B2,381 255,739 65,905
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Table A-1

Summary Of Prospective Resources |Best Estimate)
January 1, 2015

MIE Holdings Corporation

ADEK and NW Blocks, Republic of Kazakhstan

Reservoir Parameters Volumetrics Prospective Resources, MSTB
Porosity, Water Ave. Net  Closure Area, Recovery Prabability of
Fleld Prospective Zones %  Saturation,% Bol Pay, Ft. Acres PIIP, MSTB  Factor, %  Befors Risk Success, % Afterrisk

ADEK
Aksaz Combined Triassic 10 13 2.05 82 1659 41,700 20 8,340 0.34 2,860
Borly Combined Triassic 11 28 1.15 455 1061 257,931 20 51,586 0.24 12,570
Dolinnoe Combined Triassic i1 17 178 202 1656 133,110 20 26,622 0.34 9,130
Emir Combined Triassic 13 22 135 92 2175 116,601 20 23,320 0.22 5,051
Kariman Combined Triassic 15 19 115 151 1789 221,418 20 44,284 0.34 15,187

Sub Total 770,762 154,152 44,799
NW
Begesh Combined Triassic 11 38 2 175 801 49,423 20 9,835 0.21 2,054
East Saura Combined Triassic 11 38 2 175 678 41,834 20 8,367 0.21 1,738
Aidai [AD-A1, AD-A2) Combined Triasslc 11 38 2 175 5090 314,063 20 62,813 0.21 13,050
Tanirbergen Combined Triassic 11 38 2 175 1663 102,610 20 20,522 0.21 4,264

Sub Total 507,931 101,586 21,106
Grand Total 1,278,693 255,739 65,905
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Table A-2

Summary Of Prospective Resources (Low Estimate)
January 1, 2015

MIE Holdings Corparation

ADEK and NW Blocks, Republic of Kazakhstan

Reservoir Parameters Volumetrics Prospective Resources, MSTB
Porosity, Water Ave, Net  Closure Area, Recovery Probabillity of
Field Prospective Zones % Saturation, %  Bol Pay, Ft. heres PIIP, MSTE Factor, %  Before Risk Success, % After risk

ADEK
Absaz Combined Triassic 10 19 2.05 82 1659 41,700 15 6,255 0.34 2,145
Borly Combined Triassic 11 28 1.15 455 1061 257,931 15 38,690 0.24 9,428
Dolinnoe Combined Triassic 11 17 178 202 1656 133,110 15 19,967 0.34 6,848
Emir Combined Triassic 13 22 1.35 92 2175 116,601 15 17,490 0.22 3,788
Kariman Combined Triassic 15 19 1.15 151 1789 221,419 15 33,213 0.34 11,390

Sub Total 770,762 115,614 33,599
NW
Begesh Combined Triassic 11 38 2 175 201 49,423 15 7,413 0.21 1,540
East Saura Combined Triassic 11 38 2 175 678 41,834 15 6,275 0.21 1304
Aidai (AD-A1, AD-A2) Combined Triassic 11 38 2 175 5080 314,063 15 47,109 0.21 9,788
Tanirbergen Combined Triasslc 11 38 2 175 1663 102,610 15 15,392 0.21 3,198

Sub Total 507,931 76,190 15,830
Grand Total 1,278,693 191,804 49,429
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Table A-3
Summary Of Prospective Resources (High Estimate)
January 1, 2015

MIE HoldIngs Corparation

ADEK and NW Blocks, Republic of Kazakhstan

Reservoir Parameters Volumetrics Prospective Resources, MSTB
Poraslty, Water Ave. Net  Closure Area, Racovery Probability of
Fleld Prospective Zones % Saturation, %  Bol Pay, Ft. Aeres PUP, MSTB Factor, %  Before Risk Success, % After risk

ADEK
Aksaz Combined Triassic i0 19 205 82 1859 41,700 25 10,425 0.34 3,575
Borly Combined Triassic 11 28 115 455 1061 257,831 25 64,483 0.24 15,713
Dolinnoe Combined Triassic 11 17 1.78 202 1656 133,110 25 33,278 034 11,413
Emir Combined Triassic 13 22 1.35 92 2175 116,601 25 29,150 0.22 6,314
Kariman Combined Triassic 15 19 115 151 1785 221,419 25 55,355 0.34 18,984

Sub Total 770,762 192,691 55,999
NW
Begesh Combined Triassic 11 3B 2 175 801 49,423 25 12,356 0.21 2,567
East Saura Combined Triassic 11 38 2 175 678 41,834 25 10,458 0.21 2,173
Aidai (AD-A1, AD-A2) Combined Triassic 11 3B 2 175 5080 314,063 25 78,516 0.21 16,313
Tanirbergen Combined Triassic 11 38 2 175 1663 102,610 25 25,653 0.21 5,330

Sub Total 507,931 126,983 26,383
Grand Total 1,278,693 319,673 82,381
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Table A-4

Risk Analysis
Prospective Resources, Risk Analysis
January 1, 2015

MIE Holdings Corporation

ADEK and NW Blocks, Republic of Kazakhstan

Geological Factors

Timing of Reservolr Combined Reservoir Commerciality Total Probability of
Field Source Migration Trap & Seal Quality Factors Factor Success

ADEK

Aksaz 0.95 0.85 0.8 05 036 0.95 0.34

Borly 0.95 0.85 0.6 0.5 0.27 0.90 0.24
Dolinnoe 0.95 0.95 0.8 05 0.36 0.95 0.34

Emir 0.95 0.95 0.75 0.4 0.27 0.80 0.22
Kariman 0.95 0.95 0.8 0.5 0.36 0.95 0.34

NW

Begesh 0.85 0.9 0.6 0.45 0.23 0.90 0.21

East Saura 0.95 09 0.6 0.45 0.23 0.90 0.21

Aidal (AD-A1, AD-AZ) 0.95 09 0.6 0.45 0.23 0.90 0.21
Tanirbergen 0.95 0.9 0.6 0.45 0.23 .90 0.21
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