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ANNOUNCEMENT IN RELATION TO THE RECEIPT OF THE WRITTEN
DECISION OF ADMINISTRATIVE PENALTY OF THE CHINA INSURANCE
REGULATORY COMMISSION

China Life Insurance Company Limited (the “Company”) has recently received the Written
Decision of Administrative Penalty of the China Insurance Regulatory Commission (Bao Jian
Fa [2016] No. 13), stating that the Company had dealt with the unusual policy surrender
business for its long-term insurances by using surrender values to directly write down any
premium income of the year in which such surrenders were made, which was in violation of
the relevant provisions under the Insurance Law of the People’s Republic of China and was
therefore subject to a fine of RMB400,000.

For details, please refer to the official website of the China Insurance Regulatory
Commission (Www.circ.gov.cn).

By Order of the Board
China Life Insurance Company Limited
Heng Victor Ja Wei
Company Secretary
Hong Kong, 23 June 2016
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