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VOLUNTARY ANNOUNCEMENT

Reference is made to the announcements of the Company dated 19 February 2016, 29 March
2016, 5 April 2016 and 8 April 2016 (the “Announcements”) in relation to the proposed
Acquisition of 70% of the equity interests in Inner Mongolia Victoria Commercial (Group) Co.,
Ltd.* (N5 d 42 A 2 (RN FR 2 7]) by Maoye Commercial Co., Ltd.* (35 7 354y
PR #]), a joint stock limited company established in the PRC and listed on the SSE (stock
code: 600828) and a non wholly-owned subsidiary of Maoye Shangsha, which is in turn a
wholly-owned subsidiary of the Company. Unless otherwise stated, terms defined in the
Announcements have the same meanings when used in this announcement.

The Board is pleased to announce that all conditions precedents to the Acquisition Agreement
have been fulfilled and completion of the Acquisition has taken place on 22 June 2016.
Pursuant to Rule 14.44 of the Listing Rules, written shareholders’ approval by the controlling
shareholder of the Company, namely, Maoye Department Store Investment Limited, the holder
of 4,200,000,000 Shares as at the date of this announcement (representing approximately
81.69% of the total issued share capital of the Company), was obtained in lieu of holding a
general meeting of the Company to approve the Acquisition. Accordingly, no extraordinary
general meeting of the Company will be convened for the purposes of approving the
Acquisition and the transactions contemplated thereunder. Further announcement will be made
in relation to the despatch of the circular in respect of the Acquisition.
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